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| Per Mille, | Per Mille, | Per Mille. | Per Mille. | Per Mille, 

BO scvsvcsves |5 agstus | 44 agstus | 4} agstus | 4{fagst us | 5 agst us 
Germany ........ | 3 agstus | 3Siagstus 3; agstus | 3iagst us 3 agst us 
Oieme .ncccess 3 agstus | 3 agstus 3 agstus | 3 agst us| 28 agst us 
New York ......| 13 forus | 13 for us | 13 for us| ijforus | 1¢ for us 





HOME RULE ALL ROUND. 


Tue relations between the Irish Home Rulers and the 
Gladstonian party have received yet another shock. 
The debates and votes on the Education Bill were con- 


ducive of not a little soreness. So great, indeed, was 
the tension at times, that certain shrewd observers were 
heard to declare that Mr Balfour's Bill for giving aid to 
the Voluntary Schools had done more to destroy the 
cause of Home Rule than even the General Election of 
1895. Of late, however, the ill-feeling seemed to have 
partly died away, and both sides were apparently inclined 
to forget their differences. Suddenly, however, another 
Irish grievance has been developed, and we read of the 
Nationalists being up in arms because of certain sugges- 
tions emanating from the Radical wing of the Liberal 
party. The cause of this insurrection of feeling is 
remarkable. Ostensibly in the interest of the Irish 
cause, and possibly sincerely so, the Radical forward 
group, headed by Sir Charles Dilke, recently determined 
to urge upon their party the adoption of a new political 
departure. Sir Charles Dilke and his friends recognise 
that any attempt to revive Mr Gladstone's Bill of 1893 is 
foredoomed to failure. They realise that the country 
will have none of it. At the same time, says the well- 
informed Lobby correspondent of the Times, they do not 
forget that ‘‘ unless they can count upon the co-operation 
of the Nationalists, there is little prospect of the 
Radicals securing a good working majority in the House 
of Commons for some time to come.” In the circum- 
stances, they believe that ‘‘ Home Rule all round ”’ will 
be ‘the safest rallying cry.’ They hope, that is, by 
adopting Home Rule all round to provide something 
which will satisfy the Irish, and yet not disgust the 
ordinary British elector—something which will keep the 
Nationalists on the side of the Liberals, and yet not to 
be open to the taunt that it is a policy already twice 
rejected at the polls. 

On paper the plan is an excellent one. It is vague, it 
does not seem like a concession to Irish disorder, it is 
capable of awakening a good deal of extra sympathy in 
Scotland and Wales, and lastly, it is a formula which 
includes everybody with Particularist leanings. Unfor- 
tunately, however, there is one fatal objection to the 
scheme, though, curiously enough, the Radical members 
do not seem to have noticed it. It does not satisfy the 
Irish. It is a beautiful arrangement in every particular 
but this, but, then, unfortunately, this particular is 
essential. Obviously, it is absurd to adopt a policy of 
Home Rule which the Irish will not accept. Consider 
for a moment the language in which Mr Redmond 
denounces the proposal of Home Rule all round. ‘ My 
objections to it,” he says, ‘‘are many. First of all, it 
would not mean National self-government, and as a 
settlement of the National question it would be spurned 
by every true Nationalist. Apart from this, how- 
ever, the scheme is absurd and impracticable. It 
would mean the breaking up of the Parliament in 
England, with which the English people are quite 
satisfied, and no sane man would expect that it could 
come into operation within the next fifty years.” That 
is sufficiently strong language, but it does not satisfy 
Mr Redmond. He goes on denouncing the Radicals as 
well as their scheme. ‘I think the Radicals ought to 
be made to understand quite clearly that they will never 
be permitted to return to office by the aid of the Irish 
vote until they put in the forefront of their programme 
the creation of an absolutely free and independent 
Irish Parliament, and, in addition, pledge themselves 
that if such a scheme be defeated by the Lords, they 
will forthwith appeal to the country.” Ireland, con- 
cludes Mr Redmond, does not want a repetition of the 
jast Liberal Government, ‘‘ which was the most useless 
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and dishonest Government that ever ruled over her,” 
No doubt the voice is the voice of Mr. Redmond, but 
we cannot help thinking that here he represents the 
true Nationalist feeling. Home Rule all round hag 
never been popular in Ireland, and in well informed 
quarters it is distinctly stated that not only the Red. 
mondites, but the Nationalists generally repudiate the 
notion of basing their alliance with the Liberals 
upon the principle which has always been so dear to the 
heart of Mr Asquith. 

The reason why the Nationalists so vehemently 
repudiate the notion of Home Rule all round is well 
worth considering. Speaking generally, we believe their 
repudiation to be due to the fact that they realise that 
the adoption of this principle must greatly cut down any 
scheme offered to Ireland. If nothing is to be given to 
Ireland which is not wanted by or could not be given 
to Scotland, Wales, and the cantons into which, 
in accordance with this scheme, we suppose, England 
would be divided, Ireland will obviously have to put 
up with something in the nature of glorified Local 
Government—some scheme of the kind denounced 
by Mr Morley, when he declared that he would not 
mock Ireland by giving her the right to elect her own 
parish beadle. Especially would this be the case in 
regard to the financial side of Home Rule. Mr Glad- 
stone’s Home Rule proposals were accepted by the Irish 
party largely because they were based upon a substantial 
subsidy paid to Ireland by the rest of the United 
Kingdom. But obviously this is a principle which could 
not be applied in the case of Home Rule all round. 
You cannot have subsidies all round, for there would 
be no one left to pay them. Naturally, then, Irishmen 
set their faces against the proposals of the Radicals. It 
would rob them of what they consider essential to the 
establishment of a National Parliament—a good round 
subsidy. Again, Home Rule all round would not be 
likely to include the grant of an Irish Executive, and an 
[rish Executive is eld by the Nationalists to be a sine 
qua non. They want in effect, if not in form, to repeal 
the Act of Union, and to go back to the status quo before 
1800. But what they would obtain underthe latest scheme 
of the Radicals would be far short of this. Yet, though 
it isobvious that the present proposal has produced a 
good desl of friction, it will not, we imagine, lead to 
anything approaching an actual rupture. The Oppo- 
sition cannot possibly afford to quarrel with their 
Irish allies, and so reduce their voting strength in the 
House of Commons by some eighty votes. If the Nationa- 
lists will not agree to Home Rule all round, Home Rule 
all round will have to disappear, and the party will be 
obliged to place upon its shoulders once more the 
grievous burden imposed by Mr Gladstone in 1886. It 
would obviously be ridiculous to appeal to the electors 
with a scheme for satisfying Ireland’s demands which 
Ireland had repudiated as utterly unacceptable. 








THE VOTE OF MONDAY ON SOUTH AFRIOAN 
AFFAIRS. 


THe long debate of Monday on South African affairs, 
the only full-dress debate of the session, ended, as might 
have been expected, in the acquittal of the Government 
by a majority of four to one. The injudicious motion 
drawn up by Mr Stanhope which was really a vote of 
censure upon the Government, and upon the Investigating 
Committee, which included both parties, was, in fact, 
defeated before it had been discussed. That is perhaps 
mainly to be regretted because all foreign ill-wishers will 
consider that this country, in fact, approved the Raid, 
and only pretended to inquire because that ill-judged 
and immoral adventure had ended in a fiasco; but we 
confess we read some of the arguments advanced with 
a feeling of regretful surprise. Mr Chamberlain had 
evidently determined, on good grounds or bad grounds, 
that it was expedient to pardon Mr Rhodes, and there- 
fore felt it necessary to extenuate his conduct; but 
though his decision might be defensible, the principal 
reason he assigned for it was wanting in his usual 
acumen. It was almost a justification of treachery to 
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the State among its own highest officers. Mr Rhodes, 
said the Secretary for the Colonies, had made “ a gizantic 
mistake,” but he had done nothing to forfeit his 
character for personal honour. He had, no doubt, as the 
Committee decided, deceived the Government, of which 
he was the servant, and his brother directors of the 
Chartered Company, and his colleagues in the Cape 
Ministry, of which he was the head, but he was 
engineering a revolution, and in a revolution deceit is 
unavoidable. ‘‘It is said,’”’ he argued, ‘‘by some 
members who take a different view, that he deceived 
this person and that person, That is perfectly true ; 
but that is part of the original offence. If a man 
goes into a revolution he may be right or he may 
be wrong. In this case Mr Rhodes was wrong. 
But if a man goes into a revolution it follows on, 
as a matter of course, that he must deceive other 
people. He cannot proclaim his intention on the house- 
tops. There has been a good deal of talk about the 
Italian patriots. It has been universally admitted that 
no proper comparison can be made between Mr Rhodes 
and them. In that I agree, but, at all events, let us 
bear in mind that Garibaldi and Cavour and other 
patriots—whom we all agree were patriots— 
they all deceived everybody. It was an absolute im- 
possibility—it was a military necessity—that they could 
do no other.” That is surely extraordinary doctrine. We 
have not the least wish to be mealy-mouthed, and are 
perfectly aware that often in war, and sometimes in 
diplomacy when it takes on itself the character of war, 
is, in fact, war without gunpowder, deceit is occasionally 
unavoidable. An ambuscade is a deception, and a des- 
patch which denies an occurrence that has occurred is a 
lie, and when either is necessary neither is condemned 
by the general opinion of ordinary political mankind. 
But then the deception practiced in both those cases is 
a deception upon enemies, which enemies can retaliate 
again, and which if they are sensible persons they expect 
as part of a game in which revokes are held to be allow- 
able. Mr Rhodes, if he deceived anybody, deceived his 
own friends, his own employers, his own Sovereign. A 
Cabinet Minister who treated his colleagues as Mr 
Rhodes treated the Cape Ministry would be compelled to 
retire ; an Ambassador who treated a Foreign Secretary 
as Mr Rhodes treated Mr Chamberlain would be dis- 
missed with contumely; an officer who treated his 
general as Mr Rhodes treated Lord Rosmead would be 
‘iot. Count Cavour, who is quoted by Mr Chamber- 
lun, deceived a great many people very grossly, and is 
sull accounted a statesman and a patriot, who helped to 
make Italy, but does Mr Chamberlain imagine that if he 
had deceived his own King, Victor Emanuel would ever 
have forgiven him? The only close analogy in history 
to the Raid is the adventure of William of Orange when 
he invaded England, and we do not suppose that if 
William had been strongly tempted he would have 
scrupled to deceive either Lord Feversham, who com- 
manded the British army, or Lord Feversham’s master 7 
but suppose he had deceived the Pensionary Heinsius or 
the great nobles who were virtually his colleagues in the 
enterprise, would not that have been accounted treachery ? 
The offence is not merely one against morals, as Mr 
Chamberlain assumes, but one against the discipline of 
office, Which is of necessity based upon an assumption of 
good faith, and without which no State could for any long 
period be organised at all. Suppose Lord Elgin to decide 
that it was expedient to invade Afghanistan, to prepare 
an army, to cross the frontier, and to deceive all his 
superiors at home as to the object of those preparations, 
would the Government be contented with a mere order of 
recall? Why, Mr Rhodes’ underlings, Dr Jameson and 
therest, have been actually imprisoned as misdemeanants 
for the very offences which the Colonial Secretary insists 
®ave no personal taint upon the character of Mr Rhodes. 
Clive deceived Omichand more grossly than Mr Rhodes 
has deceived anybody, though no doubt under the pro- 
vocation of grave political danger, but even Clive never 
deceived his superiors at home as Mr Rhodes deceived 
the Crown, to which, as a Privy Councillor, he owed 
Obedience, good advice, and frankness as to his designs. 
If Mr Chamberlain had contented himself with saying 
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| boldly that Mr Rhodes was so necessary to the State 
|that, although he deserved punishment, he should 
| abstain from punishing him, we might have disputed his 
| judgment, but we should have respected his nerve ; but 
| he goes further than this, further, in our judgment, than 
| the safety of the community will allow. We do not see 

the use, if the new doctrine is allowed, of asking a 
| Governor for a confidential report, for he may, if he 
| thinks it expedient, make of that report an elaborate false- 
hood, and still remain without imputation upon his 
personal honour. 

Nor can we profess entire contentment with the 
second line of defence put forward by Mr Chamberlain, 
namely, Mr Rhodes’ popularity at the Cape. It is 
highly expedient, when dealing with a free colony, to 
consult the feeling of that colony, but there must be 
some limit to the practice of submitting to that expedi- 
ency, for otherwise the colony would rule the mother 
country instead of the mother country guiding the 
colony. Suppose the colony passed an immoral law, 
as upon the question of slavery has repeatedly happened, 
would Mr Chamberlain contend that because that law 
was locally popular Her Majesty’s right of veto had 
therefore ended? Or suppose a Governor in rebellion 
were exceedingly popular, would his recall be therefore 
inexpedient or unjust? The opinion of a colony is, of 
course, to be considered as one of the factors in deter- 
mining the policy to be pursued towards that colony, but 
it cannot be made the only or even the dominant 
factor without an unworthy neglect of duty by the 
central power, which, if it has any obligation at all, is 
bound to decide the questions submitted to it, according 
to its own sense of the distinction between right and 
wrong, and its own view of what is due to its own dignity 
and to the integrity of the Empire. If a Colonial 
Premier can defy at once a treaty and the orders 
of his superiors, as Mr Rhodes did, the integrity of the 
Empire is reduced to a mere formula of words. Its 
pledges do not bind even its own agents. It may be per- 
fectly right to pardon Mr Rhodes on broad grounds of 
expediency, but the opinion formed of his acts in the 
colony which elected him Premier cannot be admitted 
to be his justification, or any reason for declaring him 
justified in his conduct. For after all, it is something 
more than pardon which is extended to Mr Rhodes. He 
is justified except as regards an error of judgment, such 
as any politician might have committed. He made, 
said Mr Chamberlain, ‘‘a gigantic mistake.’ Quite true, 
but is it only a mistake to induce your own Government 
to lend you troops for an illegal purpose, which by every 
variety of deception you studiously conceal, that purpose 
being so grave a breach of the law of nations that it 
might easily have produced, very nearly did produce, a 
first-class war? The discussion is over, for the vote is 
final, but we cannot agree that Mr Chamberlain’s very 
powerful speech was based on a sound idea of an official’s 
rights, or that the House of Commons strengthened the 
State when it so vigorously endorsed it by a majority 
far exceeding the majority always at the Government's 
disposal. 
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THE RAILWAY RETURNS FOR 1896. 

Ir is a pity that greater promptitude cannot be attained 
by the Board of Trade in getting out the annual returns 
relating to the railways of the United Kingdom. Those 
for the year 1896 have been issued only this week, and 
the reason given for the delay is hardly a sufficient one. 
It is that some of the smaller railway companies are 
exceedingly dilatory in furnishing their returns, and will 
not do so until considerable pressure is brought to bear 
upon them. But it would surely be better that stronger 
and moreimmediate measures should be taken to compel 
those recalcitrant dawdlers to do their duty than that 
the valuable information the Blue-book contains should 
be held back waiting their good pleasure. Now that the 
returns have been made public, they show that the 
improvement in the position of ourrailways, which began 
in 1895, was continued in 1896. As to mileage and 
capital, the figures for the two years compare as 
follows :— 
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1096 THE ECONOMIST, (July 31, 1897, 
fl | | é | have contributed a quota towards the enlargement of the 
ie _ 1896. | ~——:1895. Increase in 1896. | revenue. The comparison with 1895 is :— 

ie Mileage Miles. | Miles. | Miles. | % PASSENGER RECEIPTS. 

ie Double or more Increase in 
ni eee 11,589) 11,436 153, 134) 1896. 1895. 1896. 

3 £ Single track ...... 9.688) 9,738 — 50\— 051 | First-class.. ........ 3,133,100 3,034,400 98,700 
ay 1 se eedibse ialaslac na ienTl iaiegmibiallosah iermaaioinin natin sees 1 RENNIN 5.6's'n 4 pie 2,058,100 1,935,000 123,100 

iF Total ...... 21,277 21,174 103 0:49 | Third-class .......... 24,780,300 23,796,100 984.200 
a aa cdeibshecidbennigdeie | Season and periodical 

ee £ | £ £ oy, NE en ae 2,914,800 2,760,400 154,400 

tHe Capital paid up...... 1,029,475,300 1,001,110,200 28,365,100 283 pareenaneae Eee ae 
ig ‘ Capital per mile open 48,384 47,280 1,104 2:34 32,886,300 31,525,900 .. 1,360,400 
aa — ae 7 eS niet ——— eo : ma ' P . . . . 
- , , After declining continuously from 1890, the receipts 
7 7 . . . > + “ " ’ . ~~ 

- From = wi em be ae _ while son — uid. from the first-class showed a small increase in 1895, and 
ei oe : ee ae eke a sae the | that has been followed by a larger expansion in 1896. 
fie ee ne oe - 0 ip From the second-class the receipts dwindled persistently 
3 609 per mile open was ene ay vi a a until 1896, when for the first time for many a long year 

! F of we nas ro samme an increase was recorded, while all through the third-class 
ae ; .? a i id growth. Ever sir 
i increase. Thus, in 1896, out of the recorded increase of has shown a continuous and rapid growt 7 ice the 


te £28,365,000 to the aggregate paid-up capital, only 

£10,515,000 consisted of new capital actually raised, the 
remaining £17,850,000 representing only nominal addi- 
tions through the splitting of ordinary stocks or the con- 
version of other stocks into securities of a lower denomi- 
nation. To this nominal increase two companies—the 
North-Eastern and the Caledonian—mainly contributed, 
a the former adding fully £7,000,000 to its nominal 
capital by a conversion of pre-ordinary stock, and 
the latter upwards of £5,400,000 from the splitting of its 
ordinary stock. Allowing for these nominal additions, 
: the actual increase in capital was not much out of pro- 
,. iz portion to the increase in mileage, seeing that while during 















Midland company abolished the second-class we have 
maintained that in doing so a great mistake was made, 
and that the true policy was to lessen the difference in 
fares between the lowest and the two higher classes, 
That policy has lately been adopted by a number of the 
companies. Its first results are shown in the unwonted 
expansion of the first and second-class receipts during 
the past year, and from the statements of the chairmen 
at the meetings of the Southern companies during the 
past week, we know that still better results have been 
obtained from it this year. As to the goods traffic, the 
following statement speaks for itself :— 
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. . : Inc. or Dee. 
t the year the extent of mileage laid with double tracks 1296. 1895. ~“ 1896. 
i or more was increased by 14 per cent., the mileage laid | Minerals .......... 18,930,800 18,176,500 + 754,300 
if with single track was slightly reduced. When dealing General merchandise 25,901,400 24,450,700 .. +1. 
ie with the nominal additions to the capital accounts, it | }vestock.......... La 08 _ HOLN .* 64, : 
may be well to show to what extent the total capital has 46,175,300 .. 44,034,900 42,140,400 
i. thus been matured. This is done in the following 


i statement :— 


Guaranteed Loans and 


. 87,400,000 .. 31,500,000 .. 37,400,000 .. 106,300,000 





Taken ali round, then, 1896 was the best year our rail- 
way companies experienced for a considerable time, and 





Ordinary and Preference Debenture it 3 fui . > i 
; nes a —— Total. it is gratifying to know that the present year promises 
a ae. £ £ £ £ to leave behind it a still better record. 
’ 5 Nominal paid-up capital 380,100,000 .. 360,100,000 .. 289,300,000 .. 1,029,500,000 
‘ i Amount representing 
oe te | 





.. 328,600,000 .. 251,900,000 .. 923,200,000 


nominal additions 
Real capital ............ 342,700,000 
Upwards of 10 per cent. of the nominal paid-up capital 
consists of water, and this has to be taken into account 
when considering the following table, which sets 
forth the results of the working of our railways in each 
of the past two years :— 





















MR HOOLEY AND THE AUSTRALIAN FROZEN 
MEAT INDUSTRY. 


(FROM OUR OWN CORRESPONDENT.) 


MELBovuRNE, June 21. 
THE FROZEN MEAT INDUSTRY. 


+ ai $$ $$ An outline of Mr Ernest Terah Hooley’s scheme for 
HH | Increase in 96. | amalgamating the Australasian frozen meat companies has 

| Reb 1896. 1895. Amount. , », | been cabled here. It is claimed that the free adoption of 
i He ec tT taal eee _ os Te. this scheme would occasion a rise in the English markets 
ihe eceipts _ 
ay} Passengers .............- 39,120,900| 37,361,200, 1,759,700 4-71 for frozen mutton of 1d per lb—equal to, say, £750,000 
oe et Ps _ 46,175,300) 44,034,900) 2,140,400 4-86 | upon last year’s transactions. That is, of course, to be 

Pah Miscellaneous .......... 4,822,900) 4,526,600, 296,300/655 | demonstrated. In the meantime, in order to show how 
. th EN ae a * s : . 

1 den Bild ik et: | 90,119,100) 85,922,700] 4,196,400 4:89 ere of “ one Dr apply, a a 

| rb Working expenditure ......| 50,192,400 47,876,600! 2,315,800) 4-84 | O! the Habilities and assets of fourteen companies has been 
oF —_————__|_____|_______|___ | made. The two largest companies—Nelson Brothers, 

1 fs : ane wieassansssh | 39,926,700! 38,046,100 aa 4-94 ee and a Colonial Consignment and Danie 
hie oportion of net revenue to| j 

b ie tt ' ws a ig ompany—stand together. Of the rest, six are purely 

iB _ paid up capital .......... Le eee |e Australian and six purely New Zealand, Most of the 

aa The point in connection with the nominal additions to | Australian have barely got through the development stage, 
















the nominal paid-up capital of £1,029,500,000, the pro- 
portion of net revenue to capital is 3°88 per cent., if 


capital here to be noted is that whereas, calculated upon 
calculated upon the £932,200,000 of realcapital, the pro- 


hi a | return thus shown to have been realised last year is due 
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and are only just feeling their feet. The compilation, 
which distinguishes between the two Nelson companies 
and the rest, is as follows :— 


LiaBILITIEs. 


portion would be 4-28 per cent. In 1895 the proportion The Two Twelve 
similarly calculated was 4:17 per cent. The better | _Nelson Other 
Companies. Companies. Toe 
; £ 
to the fact that while from all branches of traffic larger | Capital paid up..,,,......... 860,450 511, .. 1,372,318 
receipts were obtained, the ratio of working expenses, | Debenture indebtedness ,..... 296,000 92,904 .. 388,904 
‘| instead of increasing, very slightly diminished. There a to bankers ..,...,.,. ae pe RES. CE 
: o ; aoe e ESE ee pee 141,149 .. 30,987 .. 172,136 
was & growing income and a stationary ratio of working | advances against shipments .. 281564 .. 116835 .. 398,399 
expenditure, and that, of course, meant an increase of Sundry creditors, &c. ......,. 26,360 ,. 201,526 .. 226,876 
net revenue and better dividends for the shareholders. | Profit and loss credit balances 11,874 ,, 6,377 68,251 
In the passenger receipts the increase amounted to urge > vege for deprecia- 
£1,759,700, and it is specially worthy of notice that for ene serene ten yeas ct Sear man “ 49a 
the first time for many years all classes of passengers ey 1,616,387 .. 1,308,899 .. 2,925,286 
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ah tlaisits tas SOT P : |tion of profits, but unless and until companies of the 

Properties, including buudings, . a . : . oe * - 
plant, machinery, ss Ss. 576,951 856.385 .. 1,433,336 mee $008 the i ee : of me outside 
Investments ......+-++-ee00- 256,452 a! -. 256,432 | public they may be leit out of account. Our con- 
Advances, stocks, stores, &c. .. 560,820 318,433 .. 879,255|cern is with the companies whose only raison @étre, 
Sundry debtors ......-+-+0+6. 78,896 91,692 .. 170,588 | appears to be that because money is so abundant and so, 
Pen seemcpeanpencesvpees aan 25,546 .. ae cheap, and the average return upon its employment is 
sa cimmnenhdtinesty "993 | Tse 2.945 | much smaller than it was a few years ago, those who 
Profit and loss debit balance .. 33,774 14,989 .. 48,763 | are on the look-out for investments likely to yield a 
—---—— ———- | moderate income will not examine very closely into the 

NOt. cectnccewgen aes 1,616,387 .. 1,308,899 .. 2,925,286 . 


|merits of the ventures appealing to them for capital 
But.the fact that money is, as the phrase goes, a ‘‘ drug 
in the market” is scarcely a reason why those who 
possess it should deliberately throw it away. On the 
l contrary, the difficulty of finding really safe invest- 
reduction), and a bonus. equivalent to the amount of the | ments returning a somewhat higher rate of interest than 
dividends paid during the last seven years. Supposing | that.obtainable upon absolutely ‘‘ gilt-edged ”’ securities 


all the fourteen companies to come in they would have j should make people additionally cautious in deciding 
to receive the sums of £1,433,336 and £256,432, :toge- 


Now, the scheme proposes that the companies which 
decide to amalgamate shall receive the amount of their 
net assets (presumably the first and second items in the 
foregoing table, the second item being subject to some 





| what risks.they may fairly run in laying out the funds 

ther with the bonus, which may be roughly estimated at 
£200,000 (the full particulars for the seven years not 
being at hand). 
lor this the companies woald receive— 

One-third in cash ; 

One-third in 7 per cent. cumulative preference shares ; 

One-third in ordinary shares. 

The amount of the net assets and bonus would constitute 


| 60 per cent. of the capital of the amalgamated company ; 


25 per cent. would be constituted by working capital 


_ (corresponding roughly to the amount of the liquid 


4 


Se eC CE 


7 ———— 


assets); and 15 per cent. by promotion charges. The 
totalcapital (always supposing the fourteen companies 
to come in) would therefore be as follows : 


£ 
Net assets and bonus, say .........0005- 1,900,000 
WRORRITE COTNONE, BOI is ogo sd as waplids < 791,500 
Promotion, BOTs 0 0 pie Hidals a 4:0. 00 010:0s 06 Bee bis 475,000 
3,166,500 


Mr Hooley and his group would, therefore, obtain 
nearly half a million out of the project, the capital of the 
amalgamated company being watered to this extent for 
all time. 

[t is hardly necessary to recapitulate other provisions 
of the scheme, which has doubtless been published in 
London, But the illustration given indicates pretty 
clearly what its effects would be so far as the financial 
position is in question. 

In frozen meat circles the scheme is looked upon askance, 
especially as it is thought that the two Nelson com- 
panies would benefit most by its adoption. The Australian 
companies are, moreover, almost wholly local enterprises, 
owned by squatters, who desire above all things to raise 
the value of their properties, and, therefore, deem it 
necessary to keep the control of their freezing works 
entirely in their own hands: The New Zealand com- 
panies donot, on financial grounds, require to be helped 
by such a scheme, their position being generally con- 
solidated and assured. - 

As regards the estimated’ penny per Ib rise in the 
price, much scepticism prevails, because the proposed 
arrangement would favour the further growth of the 
already formidable Argentine freezing companies, and 
because & number of small companies would probably 
Spring into existence in Australia. Of course the frozen 
meat trade would be very glad to’see the market raised 
& penny per lb, but they do not think that to pay pro- 
motion money to the extent of ‘possibly half a million 
sterling is the surest way of securing the blessing. 


Sener 


SOME RECENT COMPANY PROMOTIONS. 


Two points are clearly established by a large proportion 
; the companies which have lately invited the subscrip- 
1on of capital. One is that promoters have lost none of the 
robust faith they have so long, and often so successfully, 
eee in the credulity of investing classes as a body ; 
pe the other is,that it is becoming increasingly difficult to 
or business undertakings to which the joint-stock prin- 
ciple can be properly and fittingly applied. Many 
so-called “private companies” are, of course, formed 
perfectly legitimately for purposes of convenience, su 
as the proportionate division of capital and the distribu- 












at their disposal. 








ee 





Among the companies whose prospectuses have lately 


The total is approximately £1,900,000. | been advertised broadcast, many have been formed to 
| acquire businesses which, though perhaps satisfactory, 
j}and,in their degree, prosperous in private hands, are 


quite unsuited for conversion into joint-stock enterprises. 
The capitalisation is so small, often £30,000, £40,000, -or 
£50,000, as to preclude the possibility either of a Stock 
Exchange quotation or a free market for the shares ; so, 
that to start with, the shareholders are placed at a dis- 
advantage, for the value of a limited liability security is 
largely based upon its marketability. In the second 
plaee, the necessary cost of converting such a business 
as we are considering is generally out of proportion to 
the nominal capitalisation, and it frequently happens 
that the item of preliminary expenses is only extinguished, 
if at all, by successive drafts upon the protits ; while the 
cost of the joint-stock machinery incidental to large 
companies and to small companies alike, generally means 
that these small undertakings are unduly handicapped froin 
the outset. It often happens, too, thata business which has 
been built up by the persistent energy of an individual, and 
hasthus been rendered successful and lucrative, dwindles 
away and becomes unprotitable when the great incentives: 
of self-interest and personal responsibility are replaged 
by the control of a body of directors, frequently possess. 
ing neither knowledge of the duties they are supposed 
to perform nor a pecuniary stake in the enterprise. In 
some cases which have recently come under.our notice 
among the small trading companies, there has been 
nothing to show that the capital asked for. was really 
wanted, or that it could be profitably employed, and 
even where the appearances have been the other 
way, it has been obvious that the financial assistance 
required could have been obtained by a much less cum- 
bersome and expensive process than that of forming a 
joint-stock company, if the obtaining of the small 
amount of working capital provided for in the-prospectus 
had been the sole or even the principal object of the 
appeal to the public. The owners of carefully-managed 
progressive businesses needing accommodation have no 
difficulty in obtaining it upon reasonable terms from 
their bankers, who in these days are only too anxious to 
lend to customers of good credit and repute. There is 
no necessity in such cases to incur the heavy expense of 
promoting and establishing a limited liability company, 
and making an appeal to the investing public ; a banker 
will do all that is required cheaply and expeditiously, 
and be glad of the chance of doing it. 

Another unsatisfactory feature about a large number 
of recent company flotations—more conspicuous among 
companies with a larger nominal capitalisation than the 
trading companies already referred to—is the extremely 
lax manner in which valuations are stated in . pros- 

uses, and the way in which estimates of future profits 

are dangled before the eyes of investors, instead of detailed 
information with regard to the profits made for a series of 
years. There have been several instances lately where ithas 
been absolutely impossible to ascertain from the certifi- 
cates published anything like the value of the assets 
roposed to be taken over, while it is usually difficult to 
enne what is being charged for goodwill. If investors 
would ignore the invitations made to them to subscribe 
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pretty generally in the following week, in time to save 
tke corn in most parts of the kingdom from dying off 
too rapidly, and reviving the flagging root crops. 

A fair general view of the condition of the crops on 
the verge of harvest is afforded by 738 reports, repre- 
senting every county in England and Wales, twenty- 
five counties in Scotland, and eighteen in Ireland, 
published in the current number of the Agricultural 
Gazette. Reduced to percentages, these reports repre- 
sent the several crops as over-average, average, and 
under-average in the following proportions :— 


is obvious that clear and definite information could just 
as readily be given, we should have fewer companies, no 
doubt, but we should have much fewer failures; but 
even among the seemingly safe and respectable brewery 
issues recently advertised, in many cases the valua- 
tions have been dealt with in a manner that | 
has been almost an insult to the investing public, 
for in these days when “ tied houses” are 
realising utterly extravagant prices, it is essential 
that intending subscribers should know precisely how 
such property is valued in the assets proposed to be 











































Over- Under- 
acquired by them. And with regard to the profits of C — Average. average, 
established businesses, it is safe to accept asadanger: wroat Bl... 486 3h 
signal any vague generalisation, such as that the profits ace aaa 216 .... 556 .... 28 
for a given number of years have been suflicient to pay Te a BO ccoe ONE cscs 8 
the debenture and preference interest twice over, or that — settee ee eeeees S160... 473... Qh 
the average earnings for the last two or three years have ee ae vane ae vee ae 
been so much. It isso much easier and more informatory «.......... 2... ss ... ws 
to show what the profits have been year by year for, say, ees Pe cxen EP axes Sea 
five or ten years, for it is only from such & showing that Mangolds............ 37:2 44.5 18-3 


investors can tell whether the business offered has been 
@ progressive or a declining one. Of course, where it is 
proposed to establish new undertakings, the estimates 
put forward must be largely conjectural, and intending 
subscribers can only exercise their common sense in 
deciding whether the assumptions as to operations and 
profits are reasonable, and whether the proportions of 
the capital going to the vendors and to be retained for 
working purposes are fair and equitable relatively to the 
risks which the shareholders are asked to accept. To 
some of our readers observations of the kind we have 
been making may appear to be trite; but while Parlia- 
ment is leisurely inquiring into the working of the 
Companies Acts and discussing their amendment, 
investors are being fleeced, and the worst types of 
company-promoters are flourishing. 


As the percentage of under-average returns for wheat is 
considerably higher than that of the over-average 
estimates, this cereal is pronounced under-average in the 
kingdom as a whole. The reports indicate, however, 
that it is not generally much under the mark. There 
has seldom been less variation in this crop, which, 
almost all over the country is u passable one where it isnot 
a fair or good one, so far as appearance goes. The ears, 
bowever, are not generally as well set as they usually are, 
and probably the yield of grain willbe commonly disappoint- 
ing. Barley may beregardedas fully an average crop, as the 
rainfall which has occurred since most of the reports 
were written has improved it ; and oats will probably 
be but little below the normal standard in productive- 
ness. The pulse crops, and peas especially, have turned 
out exceptionally well, promising to be more productive 
than they have been in eight out of the last ten years. 
Hay, while varying greatly in different parts of the 
kingdom, is a heavy crop on the whole, and a very 
heavy one in Ireland. Potatoes, it is to be feared, will 
turn out greatly inferior to the crops of 1896 and 1895, 
as disease has appeared in many districts, and premature 
ripening has occurred extensively. For the root crops, 
after the recent rains, an assured abundance may be 
predicted. The hop crop, which is not included in the 
estimates of our contemporary, has not promised well 
at any time during the present season, but may yet 
improve. On the whole, the harvest of 1897 bids fair to 
be one of the best of the current decade. It is seldom 
that corn, hay, roots, and tubers are all good, fair, or 
passable crops in the same season ; and it is still more 
seldom that the verdict can be applied to every county 
in the kingdom in which all classes of crops are 
produced, as we believe it may be this year. There 
is none of that pre-eminence of North over South 
which has been noticed during the two precedin 
seasons and in 1893. On the contrary, the South a 
West cf England and Wales, which suffered most severely 
in the threc seasons of drought, appear to have relatively 
better crops than the North of England or Scotland can 
claim, though Ireland once more has the brightest harvest 
prospects on the whole. 

Few foreign countries appear to be as much favoured 
as our own is this year. In France the wheat crop is 
estimated at only about 35,000,000 quarters, or 8 millions 
less than the great crop of 1896. The rye crop is also & 
poor one in France, and the drought, which had not been 
effectually broken up to the end of last week, has been 
injurious to potatoes and forage crops. In Italy, the 
wheat crop has proved disappointing, the yield being 
estimated at 4 million quarters less than that of last year. 
The official estimate of the Hungarian crop is only 
13,500,000 quarters, or 4 ‘millions less than the produc- 
tion in 1896. As usual, Russian reports are conflicting ; 
but there appears to be no doubt as to conaidanall 
deficiencies both in wheat and rye, in comparison 
with last season’s yield. Roumania, Bulgaria, and 
European Turkey have suffered seriously from floods and 
other adverse influences, so that the most moderate 
reckonings make the wheat crops of those countries 


HARVEST AT HOME AND ABROAD. 


THE condition of crops in this country has changed in 
an extraordinary degree at different periods of the pre- 
sent season, in consequence of peculiar meteorological 
variations. Wheat was generally sown late, the greater 
part of the autumn having been rainy. The winter was 
abnormally mild; but it was also a very wet season, 
so that the seed-corn to a considerable extent rotted in 
the ground; and, as the spring was not favourable to 
tillering, the crop remained thin. At the end of May 
it was very late, but a ‘‘ dripping June”’ brought it for- 
ward rapidly, while a fierce drought during the first nine- 
teen days of July hastened the ripening process too 
rapidly. Rain has since fallen, greatly benefiting 
crops in the late districts, but there never has been any 
prospect of an average wheat crop for the present 
season, and it remains the worst of the cereals. A great 
quantity of rain fellin February and March, bringing 
the soil into a very unfavourable condition for spring 
sowing, which did not become general until April, when 
the seed-grain was generally deposited in a wet, cold, 
and solid seed-bed. The weather of May was not pro- 
pitious tothe growth of cereals, and at the end of the 
month a generally meagre corn harvest was threatened. 
The alternate sunshine and showers of June, however, 
produced a marvellous improvement, and when July set 
in there was the promise of fairly good crops of all 
kinds of spring corn, beans and peas being particularly 
remarkable as better than usual. In the meantime a 
generally excellent hay crop nad been for the most part 
secured in prime condition, while roots had planted 
exceptionally well, and were growing rapidly, and 
potatoes, as a rule, were moderately promising. The 
drought of the first part of July, with the scorching heat 
of the week ending on the 17th, caused prema- 
ture ripening in barley, oats, peas, and potatoes 
in all the early districts of England, and more 
or less affected these crops in the rest of the 
kingdom, proving also extremely trying to the root crops 
in all districts. A general and serious deterioration of 
crop prospects was feared; but, fortumately, rain fell 
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together fully 30 per cent. under last season’s abundant 
production. In Germany, the deficiency is small, while Hol- 
land, Belgium, Denmark, and Sweden have average crops 
of wheat, and Spain has a good crop. As a whole, Europe 
is expected to produce nearly thirty million quarters of 
wheat less than was grown in 1896. Asa partial 
compensation, the United States, according to the latest 
prevailing commercial estimate, will harvest about 
550,000,000 bushels, or fully twelve million quarters 
more than the statistics of distribution indicate as the 
production of last season. Owing to the increased 
acreage of wheat in Manitoba, Canada may possibly have 
a bigger crop also, though the outlook in Ontario a short 
time ago wasnot favourable. Nothing definite will be 
known of the prospects in Argentina until it is 
ascertained whether the locusts’ eggs, with which the 
country is covered, will hatch, and send the destroyers 
of vegetation once more over the land. In 
Australia, drought prevented the sowing of a large pro- 
portion of the land intended for wheat, and injured 
the crops sown in fair time. In all probability, there- 
fore, Europe will once more lack the customary contri- 
bution from the antipodes. India, with about twenty- 
three million quarters of wheat, or nine millions less 
than an average product, is not expected to have any 
surplus. It is too early to give a definite quantitative 
estimate of the world’s wheat crop; but there is no 
doubt that it will show a great deficiency compared with 
last season’s production, which was a long way short of 
& year’s consumption, as proved by the great decrease in 
stocks. The world’s visible supply of wheat on July Ist, 
according to Bradstreet’s, was 3,350,000 quarters less 
than on the corresponding date of 1896, and 6,560,000 
quarters less than in 1895, while stocks outside the 
visible supply, are believed to be exceptionally small. 
Thus, even if the American spring wheat crop carries out 
its promise, and the high commercial estimate quoted 
above (which is 50,000,000 bushels more than the 
quantity indicated by the figures as to condition pub- 
lished by the Department of Agriculture) is realised, it 
will not go very far towards meeting the deficiency of 
the rest of the world. The appreciation of this outlook 
has caused the considerable advance in the price of 
Wheat which has taken place lately, a somewhat 
uncommon occurrence at atime when the new crop is 
just about to come into the markets. The chief elements 
of uncertainty are the crops of Russia and Argentina. 
Last year the former country surprised the markets by 
the production of a quantity of wheat greatly in excess 
of early estimates, and until it is known that this sur- 
prise will not be repeated, speculators will be cautious; 
While the state of doubt as to whether there will be a 
considerable Argentine surplus or not has still some 
months to run. At the best, however, it can hardly be 


regarded as possible that the world’s wheat crop can 
equal that of last year. 








BUSINESS NOTES. 


The Local Loans Bill.—We briefly referred last week 
to the Bill which the Government have introduced to 
amend the Local Loans Act, 1887. Since then it has 
been discussed in the House, and its scope and objects 
better elucidated. In the first place, it is intended to 
provide fuller employment for the capital of the Local 
ome Fund. Partly owing to the facility with which 
ocal authorities can borrow in the market, and partly 
Owing to the cessation of loans in cash to Irish tenants, 
it has latterly been found impossible to employ the whole 
of that capital, and to use the excess either in cancelling 
stock at a high premium or investing in Consols yielding 
& poor rate of interest is somewhat improvident finance. 


therefore, to put the income account into a position to 
bear the whole of the administrative expenditure when 
the lower rate for loans is put in force, it is proposed to ! 
relieve the fund of the annuity of £130,000 a year 
imposed to make good losses written off in 1887— 
a charge to the principle of which objection has very 
fairly been taken on the ground that it is not fair to 
mulet present borrowers for old offenders, and to make 
solvent and punctual clients pay for less conscientious 
ones. Thus rearranged, the inccme account should show 
a surplus for the next few years ; but the position will 
doubtless be altered later on when the loans bearing the 
34 per cent. of interest are repaid, and for that reason 
the surplus, instead of being credited to the capital 
account, is to be carried to a separate account. The Bill 
is thus intended, and seems well devised, to amend the 
regulations of the Local Loans lund, so as to adapt them 
to the altered monetary and other conditions of the 
present time. But possibly the Treasury may have one 
other purpose in view. They may wish by increasing 
the demand for local loans to create better employment 
for the funds of the savings banks. To lend a portion of 
these funds to local authorities at 2} per cent. is better 
business than to buy with them Government securities 
at their present very high level of prices. And if the 
Bill can be made to serve that purpose it will be all the 
better. 


Insurance Tariffs in Australia.—After a great deal 
of patient effort, the fire insurance companies doing 
business in the Australasian colonies have almost 
brought their new tariff neyotiations to @  suc- 
cessful close in every colony. There is practically but 
one tariff, modified to meet local conditions. It is, 
perhaps, too elaborate and scientifie for colonial 
circumstances, and its operation in Victoria is causing 
much public discontent. As aconsequence, the Govern- 
ment in power, which has a penchant for dabbling in 
State socialistic experiments, without quite understand- 
ing their nature, and for inter-meddling with private 
concerns when popular clamour is to be satisfied, has 
appointed a Royal Commission to inquire into the sub- 
ject. This Commission is, moreover, to inquire into the 
subject of life insurance, although a previous Cormmission 
not long ago reported thereon. The colonial life insur- 
ance oftices, like other institutions, have experienced a 
serious falling off in the rate of interest they can earn. 
But they still average about 5 per cent., and to supersede 
them by a State Department which would be compelled 
to lend its policy-holders’ money to the Government at 
3 per cent. would be a doubtful benefit to the community. 
The marine offices have, like the fire offices, taken 
stock of their position, and have entered into agreements 
throughout the colonies for raising rates, and for the 
adoption of certain salutary regulations. Tor one thing, 
they have determined to circumscribe the risk “ wool from 
the sheep’s back, &c.,”’ so that the insurance shall no longer 
run from an indefinite time when the wool is clothing the 
sheep's back, but only from the time it is actually shorn. 
The risk had degenerated into an absurd one. The 
efficacy of the agreements between the marine offices 
will depend upon the backing they will receive from the 
English offices, who are not always consistent, bat will 
sometimes take a risk from a given colony at a different 
rate at Melbourne from the rate it would charge at 
Sydney or in London. 


The Allsopp Dividend._A good deal of disappoint- 
ment has been felt by speculators in the ordinary stock 
of Samuel Allsopp and Sons, Limited, at the announce- 
ment of a dividend of 6 per cent. for the year ended 
June 30th last, and the price of the stock, which a few 
months ago stood at nearly 183, has fallen to 165. The 


cordingly, it is proposed to make the terms of State j dividend is, however, quite as large as the proprietors 


oe secured on local rates more attractive by reducing 

© Present minimum, which in almost all cases is 34 per 
aoe to 2} per cent. This, however, will involve a 
Seeaenen in the income of the fund. But that income 
tratt itherto been barely sufficient to cover the adminis- 
rative expenses, and last year there was an excess of 
©xpenditure over income of about £20,000. In order, 


could have reasonably anticipated, for it has long been 
recognised that it would be imprudent to increase the 
distribution upon the ordinary stock until the reserve 
fund stands at a sum more commensurate with the 
total capitalisation of the undertaking. All the same, 
it is unsatisfactory to find that in a year of unusual 
prosperity in the brewing trade the net profits of 
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Allsopp and Sons have not increased; have, in fact,| from the mining point of view, and of many of the 
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. | decreased from £266,297 in the preceding year to! undertakings engaged in their exploitation. Mr Blake 

| £260,255 in the twelve months lately ended, | states that the main characteristic ofall the gold-bearing 

; though the company has had the advantage of | reefs found in Rhodesia is that none of them carry gold 

some additional capital. It is proposed to add_/ to any depth: the gold is surface gold, or what is called 
£75,000 to the reserve; but it is curious to observe | ‘ pocket formation.’ There are a great many signs all 
that £15,000 has been taken from that fund ‘to 


ee aaa 


include the expenses attending both the issue of the 34 
per cent. debenture stock and the redemption of the 5 
per cent. debenture stock, and a contribution towards 


over the country of old diggings, and it is usually in 
continuation of these old works that shafts are now 


twenty to thirty feet in depth, and none of them, in the 


} 
| . . . 
| being sunk; but all the old diggings are shallow, usually 


at | the costs of extending the company’s office accommoda- | opinion of the author, going deeper than a hundred feet. 
a | tion at Burton.’ Items of this kind would seem to be | It is contended that if the gold of the country existed in 
ee, } applicable rather to the revenue account than to the | true fissure veins, the old workings would have taken 
4 reserve. The reserve fund, with the addition now pro-!the form of long trenches, but, ‘‘as a matter of 
et posed, will stand at £170,000, which is obviously a very! fact, they are always mere holes, and in the 
e. | smali amount for a capitalisation of £3,565,000, repre-| great majority of cases these holes are quite 
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| year’s profit 


sented largely by tied houses and the goodwill of tae 
business purchased twelve years ago. The company has, 


| of course, enormously improved its position in the past 
| few years; but a great deal of leeway has yet to be made 
; Up. 


In the meantime, the decision of the directors to 
issue a further £250,000 of debentures appears to stand 
in need of explanation in view of the falling off in last 


was. 


Greece and Her Creditors.—The attempt which is 


| apparently being made by the German Government to 


obtain the insertion in the proposed Turco-Greek treaty 
of peace of a provision for the establishment of an inter- 
national financial control in Greece is being adversely 
criticised in some quarters ; but in our view, the attitude 
of the German Government is perfectly justifiable. For 
years past the creditors of the Greek Government have 
been treated with contemptuous dishonesty, and they 
have been powerless to obtain any redress. Now, how- 
ever, Greece is seeking the good services of the Powers 
in order that the cost of her defeat at the hands of the 


Turks may be made as little burdensome as possible, and | 
as one of the conditions of peace is the payment of an! 


indemnity to the Ottoman Government, financial con- 


siderations cannot be properly left out of account in the | 


negotiations between the Powers and the recent belliger- 
ents. If the matter is left in the discretion of the statesmen 
of Athens, there can be little doubt that the indemnity 
would practically be paid by the existing bondholders ; 
that, in other words, the small amount of interest at 
present doled out to them would be partly used to pay 
the interest on the loan to be raised for the purpose of 
the indemnity ; but the bondholders have already 
suffered enough, and the war was certainly none of their 
seeking. And while an international financial control 
would be of advantage to Greek bondholders, it would 
also be of benefit to the general body of taxpayers of the 
country, for it would, in all probability, be the means of 
bringing about considerable savings in the present exces- 
sive cost of the administration, and of putting a stop to 


s, comparatively small though the decline | 


empty.” The whole gold country, in fact, is, according 
| to Mr Blake, exactly like a big plum-pudding with the 
| plums pulled out and only the holes left. ‘ Here and 
there the remains of a plum are found sticking at the 
bottom, but that is all.” Thetrue and simple explana- 
tion of these shallow workings appears to ‘ir Blake to 
be that the gold never extends to any depth, but pinches 
out within a hundred feet of the surface, so that, in his 
view, the country can never amount to much as a gold- 
producer. It is not, of course, impossible, he admits, 
that a permanent reef may be discovered, but 
there have been no signs of any so far. It is 
suggested that a definite report on this particular 
| point from a skilled and independent expert should be 
| called for, more particularly as itis alleged by the author 

of the article that unfavourable reports on the Rhodesian 
mines, made by two experts of repute, have never been 
published. Mr Blake refers to the unsatisfactcry arrange- 
ment by which the Chartered Company, instead of 
looking for its revenues to the permanent establishment 
of the mining industry, takes a half-share in the mining 
vendors’ scrip of every syndicate floated, and thus 
“the Government and the company promoters hunt 
together:" and he has a good deal to say with 
regard to the pegging out of claims, and their exploita- 
tion by syndicates, and the suppression of accurate 
_veports. ‘ There is,” he says, ‘‘a deadly fascination in 
the game. It is so big, so thorough : half-a-dozen acres 
| of desert land at one end and two hundred thousand 
| pounds of English money at theother. There is nothing 

petty about a business like that. It has a sort of 

grandeur of its own.” There is, doubtless, a touch of 

exaggeration in parts of the picture drawn by Mr Blake, 

and the agricultural condition of the country can scarcely 

be so black as it is painted, or it would not, one would 

suppose, have provided the herds of cattle and the other 

descriptions of food necessary to sustain a large native 

population; but the opinions appear to be honestly 

expressed, and they are, therefore, deserving the careful 


oe of those interested in Rhodesia, and more 


especially of investors who may be inclined to try their 


the enormous leakage in the public revenues, owing to the | fortune in that direction. 
disorganisation of the fiscal arrangements and the wide- | 


spread corruption among the tax-collecting agencies. 


The Rhodesian Mining Outlook.—In view of the advance 
that has lately taken place in the market valuations of 


Chartered and other Rhodesian shares, in anticipation of 


the completion of the railway from Mafeking to Bulu- 
wayo, special interest attaches to an article in the new 
number of the National Review, entitled ‘ Golden 
Rhodesia—a Revelation.” The author of the paper is 
Mr J. Y. F. Blake, an ex-oflicer in the United States 
Army, who claims to have had some experience of 
prospecting and mining. At tbe start of bis investiga- 


tions on the spot Mr Blake says he believed in the gold , number of claims for himself and for the Government; 


discoveries or he would not lave gone to Rhodesia ; but 
“ after six solid months of personal examination, talking 


to miners and consulting here and there a friend whom | 





| The Yukon Goldfields.—Although it is reported that 
the éxcitement in Canada over the discoveries of 
auriferous deposits in the Yukon district of Alaska, and 
more particularly over the find at Klondyke, has cooled 
down considerably, there have been several spec 
sittings of the Dominion Cabinet for the purpose of 
framing « new set of mining regulations to govern the 
| Yukon alluvial mines. According to telegrams recelv 
this week, one of the regulations reserves as Government 
property every alternate claim in all placer grounds ; but 
it is not clear how the arrangement is to work, unless 
it be that a miner will be required to peg out an equal 


nor is it explained what the Government intends to do 
| with the allotments of territory reserved to it under the 
regulation. It has also been decided to collect a tax oF 


I felt I could trust, the conviction grew in my mind that) royalty upon the output of the placer diggings. Under 


there was not, and could not be, a paying mine on the 
whole belt, and I never pegged a single claim myself.’ 
This quotation furnishes the keynote of the article, 


Rhodesian territories, from the agricultural no less than 


_the new wining regulations established last May the cost 


| of registering a claim was increased from $5 to $16, 


while an annual assessment of $100 was to be paid by 
which is throughout a vigorous denunciation of the | the holder. 


It has now been decreed that in addition 
to these charges a royalty of 10 per cent. shall be 
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each claim, and a royalty of 20 per ceni. upon 
each claim yielding over that amount per month. 
At first sight the royalties may appear to be unduly 
heavy, and calculated to retard the development of the 
district ; but it hasto be remembered that the district is 
extremely remote, and that to bring it in touch with the 
settled portions of the Dominion a very large expendi- 
ture will have to be inczrred by the Government in 
building roads and constructing even a narrow gauge 
railway from the coast over the mountains, extending for 
about forty miles. 


later on, telegraphic facilities for the district. 
obvious that all these things will cost a large amount of 
money, and it is, of course, only right and proper that the 
new goldfields should contribute their fair proportion of 
the expenditure ; but what that may be can only be 
ascertained by actual experience. At present the Yukon 
gold-mining industry is very much in embryo, and we 
have no means of judging whether or not the registration 
fees, assessments and royalties decided upon by the 
Canadian Government are moderate or excessive. 


Japanese Progress.—In his report to the Foreign Office 
onthe trade and navigation of Yokohama for the year 
} 1896, Mr Troup, our consul at that port, shows what 
't has been evident from Japanese trade statistics to which we 
have referred in recent issues, that the main characteristics 
of the year’s trade are an excess of imports and a 
decrease in exports. In the latter part of the year there 
was a scarcity of money and a contraction of credit 
ainong the Japanese merchants, owing, inier alia, to an 
indifferent harvest, the rice crop showing a deficit of some 
9 per cent. on a good average crop, natural calami- 
ties in the form of a tidal wave and flood, and 
excessive activity in the direction of the promotion of 
companies. The decrease in the exports was mainly in 
raw silk, tea, and silk manufactures ; and this decrease 
naturally also acted unfavourably on the import trade 
by accentuating the stringency of the money market. 
Mr Troup also mentions that ‘“‘a general rise has been 
observable for some years past in the cost of living in 
the country, as estimated in the currency of the country, 
Which is silver, or paper representing silver. This rise 
commenced from about the year 1589, and taking the 
principal articles of food and fuel used by the Japanese, 
amounts pow to as much as 90 per cent. in the case of 
rice, and 100 per cent. in that of fish and vegetables: 
while the cost of articles of ordinary Japanese wearing 
apparel has risen variously from 30 per cent. to over 
100 per cent. Wages have undergone a similar rise. It 
may be further noticed that more recently, say since the 
war, the ratio of rise in the cost of living has exceeded that 
of the fall in the gold price of silver.” It is satisfactory 
to observe that the returnof the trade between Yokohama 
and the various portions of the British Empire shows 
&n increase in 1896 over 1895, both in imports and in 
exports, the total gain being about 25 per cent.. mainly 
occurring in the import trade with the United Kingdom 
and in that with British India and Hong Kong; but the 
trade with Canada and that with Australia do not gain 
round. British trade with Yokohama amounted in 
value last year to 41 per cent. of the total trade of the 
_ With regard to English manufactures, Mr 
; p remarks that ‘there are some things which 
ose acquainted with the import business in 
— manufactures often find it hard to get the 
; bash manufacturer to understand. One of these is 
apanese buyer has now reached the stage 

when he knows, or, at least, believes he knows, what h 
requines whem he ed » beli e knows, what he 
the Enelish orders an article. In making tenders 
he on — ogre 1s too apt to act on the principle that 
. at the purchaser requires better than the 
latter umself does; and, acting accordingly, offers an 
whieh in another style. or of another design than that 
8 asked for. The result is that the order is 


rey 


It will also be necessary to establish 
customs and police posts, and to provide postal, and, | 
It is | 





placed, say, with some Continental firm who are more 
alive to the situation.” It is added that the best use 
of circulars and catalogues, which should be priced to be 
of any value, is to get them distributed through business 
houses on the spot in immediate touch with purchasers. 
Meanwhile, the Diet has passed a Bill providing for a 
bounty to be given on raw silk exported by Japanese 
merchants, the apparent intention being to divert from 
the British and other foreign silk merchants established 
in Japan, the most important branch of the export trade 
of the country. Thefurther development of this system 
will be watched with interest. , 


American Pig-Iron Production.—- The Philadelphia 
Bulletin of the American Iron and Steel Association, to 
hand this week, contains the usual statistical tables, 
showing the production of pig-iron in the United States 
in the first half of the current year, from which if appears 
that the total output was 4,403,476 gross tons, against 
4,976,236 tons in the first half of 1896, and 3,646,891 
tons in the second half of 1896, a decrease of 572,760 
tons as compared with the corresponding six months 
last year, but an increase of 756,585 tons over the 
production of the six months ended December last. The 
lane of Bessemer pig-iron in the last half-year was 
2,495,978 gross tons, against 2,793,672 tons in the first 
half of last year, and 1,861,283 tons in the 
second half, so that, of the total increase of all 
kinds of pig-iron last half-year over the preceding 
six months, nearly six-sevenths was of Bessemer quality. 
The production of spiegeleisen and ferro-manganese 
amounted in the past half-year to 80,622 tons, against 
83,010 tons in the first half of last year, and 48,930 tons 
}in the second half; while the output of basic pig-iron 
| amounted to 281,610 tons, in comparison with 191,687 
tons in the corresponding period of last year, and 144,716 
tons in the December half. At the close of the half- 
year 146 furnaces were in blast, against 159 at the end 
of last December, two new furnaces having been built. 
There were, however, 319 furnaces out of blast at the end of 
last month. The statistics of unsold stocks of pig-iron on 
June 30th last place the amount at 827,163 gross tons, 
against 711,649 tons six months previously, the figures 
being exclusive of the pig-iron sold and not removed 
from the furnace bank, and the pig-iron manufactured by 
rolling mill proprietors for their own use. I[t is added 
that ‘included in the stocks of unsold pig-iron on hand 
on June 30th were 75,085 tons in the yards of the 
American Pig-Iron Storage Warrant Company which 
were yet under the control of the makers, the part in 
these yards not under their control amounting to 146,515 
tons, which, added to the 827,163 tons above mentioned, 
makes a total of 973,678 gross tons of pig-iron which 
were on the market at that date, against a similar total 
of 847,686 tons on December 31, 1896. The total 
stocks in the above-named warrant yards on June 30, 
1897, amounted to 221,600 tons, of which almost four- 
fifths were held in the South.” 





Wills and Beauests—The Illustrated London News 
gives the following list of wills proved, with the armount 
of personalty in each case :— 


Mrs Martha Anne Larkins, late of 4 Priory Leas, Folke- £ 

eR. oi» ddbid oe douse cipede obidd hindi ostah> deVEsb« 103,389 
Mr Thomas Bristow Stallard, J.P., late of Leominster, 

Hereford .... 0.0. pe-e cece eres eeee cs tecteeeceseepecs 90,613 
Mr Charles Farlow, late of 2 St Edmund's terrace, Regent’s 

Was 2255. Pe LR. alt ee West ie Vibvd. es Wed jo. . 56,707. 
Dame Eleanor Blanche Mary Astley, late of Elsham Hall, 

Brigg, Lincolm .....--seees sere sete es ceee sees eeeees 23,264 
Mr George Gilbert Scott, late of Midland Hotel, St Pancras 41,710 
Mr Charles Ranken Vickerman, late of Hean Castle, St 

Issells, Pembrokeshire ........---+eesseecteescceeees 33,605 
Mr James Andrew, M.D., late of 22 Harley street ........ 10,436 
Mr John Moore, late of Harehills avenue, Leeds ........ 3,573 
Mrs Elizabeth Nash, late of 14 Montagu square.......... 3,207 
Right Hon. Norah Blanche, Dowager Lady Aberdare, late 

of Pen Pole, Shirehampton, near Bristol ............. > 3,200 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 


Paris, July 29. a ray - _ os a 
The returns of the Bank of France for this week, last | a oe oo v seeeee - . era . - * : é 
r nding w f last vear ar edeemable Threes.... sm oa 14 
week, and the corresponding week of last y © 88 | hree-and-Halfs 100 108 20 |. 108 23+ 017 
follows :— | ear: 
0 : MND he ctusicineiss 100 94 15 94.173 0 2 
DEBTOR. Austrian Gold 4% .... 100 105 70 105 50 + 0 20 
July 29,1897. July 32, 1897. July 50, 1886. | Turkish Fours........ 100 22 123 2210 + O 2% 
° © © | Egyptian Unified .... 100 .. 108 30 .. 108 50 0 20 
Goatesl of Go Rant 0 MAMAS © .. UENNMD © -- MAMNKO 0) nik of France Shares1,000 .. 3670 0 .. 3680 0 — 10 @ 
tal (Art Law of June 9, | Banque de Paris ...... 500 .. 862 0 862 0 - 
pean rans cai ga BOOSIE ++ «800,513 HF. 8002515 4 | Comptoir d’Escompte... 500 .. 585 50 586 0 — 0 50 
ite branches ....... . 22,105,750 14 .. 22,105,750 14 .. 22,106,75) 14 | Credit Lyonnais ...... 500 .. 779 0 778 O+ 10 
Reserveoflandedproperty 4,000,000 0 .. 4,000,000 0 .. 40,0 0/| Credit Foncier........ 500 .. 680 0 .. 683 O— 3 0 
Special Reserve.........- 8,407,444 16 .. 8,407,444 16 .. _8,40,444 16 | Paris Gas Shares...... 250 .. 1,145 0 .. 1139 0+ 6 0 
Motes inciroalstion -..... 3615719525 0 ..S6IT1S60 © ..5578I8M85 O| Suoz Canal .......... 500 .. 3,302 0 .. 3238 0 + 64 0 
ferred or deposited .. 19,808,228 28 .. 22,011,945 43 .. 18,048,691 24 | Northern Railway .... 500 .. 1983 0 .. 1,965 0+ 18 0 
Bank notes to order, re- Western Railway .... 500 ..1173 0 .. 1174 O— 140 
esipte peyableat sighs 18,636,822 62 .. 18,171,217 47 -. 20,965.268 99 | Orleans Railway ...... 500 .. 1815 0 .. 1,785 0 + 30 0 
SUUMAE -<cacccecoss 232,954,055 55 .. 219,495,005 53 .. 228779,177 0 | Eastern Railway...... 500 .. 1085 O .. 1,065 0+ 20 0 
Ourrent accounts, Paris... 440,907,985 58 .. %19,925,749 85 .. 038,305,057 % | Lyons Railway........ 500 .. 1,790 0 .. 1,765 0 + 25 0 
Do branch banks .... 78,125,638 0 .. 170,990,771 © .. 177,220, [ii Mili. - ( 
Dividends payable ...... 3,928,389 90 .. 4655,50590 .. 3,880,728 25 | oe oe oe aii po — Z “a 2 + . a 
Discounts and sundry inte- | * uth o Austrian Rail. “* + 
ests... .; seven jooaness 1,781,477 78 «2 1,696,872 28 .. 2,069,419 74 | Rio Tintos Ord. ...... 200 .. S38 O 560 O— 2 0 
Redi ted the last si ting. 
ROUERD scoscevecossee 870,941 14 .. 87094114 .. —863,57515| A decree in the Journal Officiel promulgates the new 
BERETS «22-000 eeeree0re 20,056,767 1¢ 20,166,042 95 .. 20,552,795 75 | syecial tariff for imports from foreign countries into 
Petal .ccosveccess 4,656,605,398 83 .. 4,619,975,759 37 ..5,015,254,121 69 Madagascar, forming exceptions to the French gcnerah 
CREDITOR. | tariff. The duties on the articles specified are to be 
Cochinbententiatesnch ° it Pm i a substituted for those in the French minimum or 
DDN ccontcapacinihhl 3,245,921,024 30 .. 3,241,455,261 74 .. 3,322,440,627 13 sami : ; a v3 
meet crtencnoosenapes a oS ree 9 | conventional tariff, as well as for those in the maximum 


Commercial bills dis- 
counted in Paris not 


FOC Aue .....ccccceves 256,333,637 78 


Treasury bilis............ 
Commercial bills, branch 
ED ccicnanvhbwwen 533,093,167 0 
Advances on deposits of 
PL ctcin aphnnenas 669090 0 
Do in branch banks .... 9,424,200 0 


Do in public securities 155,878,182 11 

Do by branch banks .... 188,974,924 0 
Advance to the State (Con- 
ventions, June 10, 1875 


and March 29, 1878 .. 140,000,000 0 .. 140,000,000 0 .. 140,000,000 0 

Government stock reserve 12,980,750 14 .. 12,980,750 14 .. 12,980,750 14 

Do disposable ........ 99,605,428 79 .. 99,619,241 43 .. 99,607,480 57 
Rentes Immobilisées (Law 


of June 9, 1857) ...... 
Hotel and furniture of the 
bank and landed pro- 


perty branches ...... 18,502,335 56 .. 18,502,771 55 .. 19,127,085 29 
Expenses of management 1,513,781 85 .. 869,510 87 .. 1,368,801 79 
Employ of the special re- 

BEEVD scnvescccecs cece 8,407,444 16 .. 8,407 444 16 .. 8,407,444 16 
BamBeles .ccccccccccccs e+ 27,406,251 06 .. 50,636,775 49 .. 48,764,423 5 

Total .ccccccccces 4,656,605,398 83 ..4,619,973,739 37 ..5,015,254,121 69 


The above return, compared 


ing week, exhibits the following changes :— 


INCREASE. Francs. 

Treasury account ..........00-. Susecnaseneose ee 13,489,050 
Py BRNGis ns 5500 08s00s 0650 rs senkesosens 28,107,163 
DE  cebases baberesnévesckepsvasGsneeskewssueee 4,468,763 
PU occctvannedecdsebhvebantsisstuheshande 38,100,705 
DECREASE. Francs. 

SSRI, ccivevesessensncoucasesessess escosee «=64 04061 


The London exchange re 
25f 10c. 


received from abroad, but som 

circulation. 

as under :— 
"iene, 

.. 2,019,413,410 = 80,776,536 

.. 1,226,510,614 = 49,060,425 


Gold 
Silver 





3,245,924,024 = 129,836,961 .. 


Prices have been firm on 
rebound has taken place in 


Shares, and in gold shares on the coulisse. 
Three per Cents. have gained 1ldc, at 95f; Brazilian 
Fours have lost 20c, at 65f 70c; Spanish Exterior 40c, 
at 62f 25c; Chinese Fours 40c, at 104f 50c. Ottoman 
Bank shares have declined lf, to 574f; Southern of Italy 
De Beers shares have risen 3f, to 739f; 
Chartered Company shares 
have advanced 18f 25c, to 88f 50c; Transvaal Land 
Qf 25c, to 42f 75c; Buffelsdoorn 3f 50c, to 32 5c; 
Ferreira 16f 50c, to 498f 50c. Geldenhuis have improved 


rails 3f, to 668f. 
Cape Copper 50c, to 58f. 


100,000,000 O .. 


Private discount has hardened to 1{ per 
cent., with no demand for bills. 


The cash to-day and last week was made up 


ee 
£ 








| 


e+ 246,197,200 70 .. 361,761,417 39 


ee °e ee 





ee 365,118,959 9 .. 412,264,122 0 


oe 1,019,000 0 .. 
oe 9,424,200 O .. 
ee 155,581,199 59 .. 


21,990,700 0 
5,141,30C 0 
272,185,760 27 


ee 192,072,727 0 .. 189,198,457 0 


100,000,000 0 .. 100,000,000 0 


with that for the preced- 


nains at its lowest, at 


No gold has been 
e has come in from the 





-July )) — a 
Francs. £ 

.. 2,015,671,345 = 80,626,854 
.. 1,225,783,916 = 49,031,357 


3,241,455,261 — 129,658,211 


the week, and a sharp 
French Rails, &c., Suez 
Russian 
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15f, at 118f; Transvaal Goldfields 6f, at 62f; Rand. 
fontein Estate 4f 75c, at 58f 75¢; Robinson Mines 4f, 
at 205f; Consolidated Goldfields, 20c, at 134f. French 
Mines d'Or have gained 3f, at 117f; East Rand Pro- 
prietary 6f 50c, at 117f; French Rand 4f 25c, at 45£; | 
Robinson Bank 2f 50c, at 107f 50c. 


or general tariff. Consequently countries having treaties 
of commerce with France, or enjoying the most favoured 
nation treatment, will not derive any benefit from such 
conventions in Madagascar, where the duties now decreed 
will be applied, without distinction, to all foreign 
countries. The articles named are, however, freed 
from the surtares d’entrepot charged in France on 
merchandise not imported direct from the country 
of origin. This special tariff for Madagascar 
comprises about forty articles, among which are the 
following :—Fish, dried, salted, or smoked, other than 
cod, stockfish, herrings, mackerel, Xc., 50 per cent. of 
the French minimum tariff; tea, pepper, and pimento, |p 
104f per 100 kilos (2 ewts) ; petroleum, and other mineral 
oils, 3f per 100 kilos ; hemp, flax, or jute yarns over 10 
millimetres in diameter, grey, 20f per 100 kilos ; bleached |} 
or dyed, 26f; cotton tissues, according to weight and |} 
fineness of threads, rising from a minimum of 62f per |} 
100 kilos, with 27 threads or less per square of five 
millimetres, and weighing 13 kilos or more per 100 square 
metres of the tissue, and 97f with 28 threads or above |} 
that number and the same weight, up to 399f and 6208 |} 
for tissues weighing less than 3 kilos per 190 square 
metres, the divisions of 27 threads or less, and 28 or 
more being the same. The above duties are for grey; 
if bleached, dyed, or printed the same additions to the 
duties for grey as in the French minimum tariff. |} 
Furniture, 5f, 9f, 12f, or 18f, according to category per 
100 kilos; casks, 2f per 100 kilos; sawn or planed |} 
wood, 2f to 5f; doors and windows, soft wood, 12f 50c, 
hardwood, 20f; carts and waggons noi on springs, 6f, ' 
on springs, 12f per 100 kilos. Coal and matches are 
free of duty. 

The question of a conversion of the Three per Cents. 
is now being freely discussed in the French Press, and 
it is even said that the operation will take place 
before the end of the year. M. Leroy Beaulieu 
refers to the subject in the Delats in an article 
on the Bill passed before the vacation to reduce 
the land-tax to the extent of 26 million francs by 
relieving wholly or partially small proprietors. The 
deficit is to be made up by an increase in the taxes 
on public securities, but that part of the reform is 
reserved for the autumn Session of Parliament. M. Leroy 
Beaulieu does not approve of the partial reduction, a& 
it will benefit in a great measure classes of landowners 
for whom the relief was not intended, and he would 
prefer an entire suppression of the tax on land 
not built on. The tax now produces about 103. 
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million francs annually, which will be reduced to 77 
millions by the new law. He proposes to abolish the 
tax entirely by means of a conversion of the perpetual 
Three per Cents. He believes that that part of the debt, 
now amounting in Rente or annual interest to 456 
million francs, might be refunded in a 2°60 per cent. 
Rente, at 96 or 97, provided that a guarantee were given 
against any future conversion for fifteen years. This 
would etiect a saving of 55 or 56 millions annually, and 
the difference of about 20 millions might be obtained by 
reductions in ether chapters of the Budget, inclading 
credits for the amortisation of the debt. He anticipates 
the objection that the journal in which he is writing has 
always advocated a more rapid reduction of the debt by 
the remark that the most effective amortisation is by a 
conversion, provided that the conversion is accompanied 
‘by a corresponding reduction of taxation, which would 
be obtained by his scheme. 

Returns are issued by the Department of Agriculture 
of the appearance of the crops at the date of July 15th. 
The probable yield of wheat is generally unfavourable. 
Winter wheat is returned as good, or better, in only 27 
of the 84 departments in which it is grown, and as 
middling, or worse, in the 57 others. Spring wheat is 
noted as good, or very good, in 18 departments, and 
middling in 31. Rye is good in 30 departments, middling 
in 53; spring oats good in 44, middling, or worse, in 34; 
spring barley good in 42, middling, or worse, in 30. The 
probable vintage is returned as good in 23 departments, 
middling, tolerable, poor, or bad in 46. All the cider- 
producing departments send unfavourable accounts. 
The returns of the sugar-growing departments are in 
the majority favourable. Those of the grass crops are 
excellent, and the majority of those of the potato crops 
satisfactory. The returns are drawn up by the local 
professors of agriculture. : 

A great number of forged notes of the Bank of Italy 
and old National Bank ara reported to be in circulation, 
not only in Italy, but in Belgium also. They are notes 
of 500 iire, 100 lire, and 50 lire. The counterfeit notes 
of 500 lire bear the date of January 14, 1894, and are 
marked as forming part of the series D.p and D.q., 
which series of genuine notes do not exist. The 
Spurious 100-lire notes bear the same date, series P.I, 
and numbers 716,416 or 716,438. They may be dis- 
tinguished by bearing other names than those of 
Bombrini, Regent, and Ricco, cashier, which are those 
of the yenuine notes. The 50 lire notes bear the numbers 
7,602 and 0,787. 

Revised returns are now issued of French trade in 
1546, with the quantities revalued according to the prices 
ol that year instead of on those of 1895, as in the pro- 
visional returns published in January last. The follow- 
inx are the results of the revaluations:— 























Imports. 

— 1896, ———_—~. - NDE, nue 
Francs £ Francs. _ 
ea “hitieteacessess 1,005,600,000 = 40,264,000 .. 1,059,546,000 = 42,981,840 
a -» +++ 2,173,600,000 = 86,944,000 .. 2,154,758,000 = 86'190,320 
SD sccsse 618,400,000 = 24,786,000 622,343,000 = 24,913,720 
Totals........ 9,798,600,000 = 151,944,000 .. 3,837,147,000 = 158,485,889 

Exports. 
— > - WE ie 
PE och 651,800,000 = rancs. £ 
acne 800, 26,072,000 .. 639,503,000 25 

seat materials pei 36,200,000 = 3448.000 °. #29'566:000 — 33'190'640 
Post par - 8 «++. 1,912,200,000 = 76,488,000 .. 1,789,420,000 = 71,576 800 
parcels. ...., oe = a -. 146,154,000 = 5,846,160 
Totals. . ieebes 3,400,200,000 = 36,008,000 = 8,464,613,000 fae 136,185,720 


The variation in prices on the year in the imports 


represent a fall of about 5 per cent. in food products 
ra ame of 1 per cent. in raw materials. ar 
— ‘ave remained almost stationary. In the exports 
con ereente value has undergone little change; but a 
- sqamery cannot be made between each of the groups, 
wader po parcels, which were returned separately in 
are Clal returns, are comprised in the definite returns 
in food to which they belonged. The lower prices 
jee Pr ucts are chiefly in fresh and salted meats, 
anil eae meng wheat, which rose in price, rice, coffee, 

Anglo-French trade is classified in the new tables, 


which permit of a com ison 
f th 
merchandise with the onde of 1895 “a mgt 
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IMPORTS. 
piensa 06. ———-—, —————1895,.—-—__—— 
Francs. £ Francs. £ 
ncn axocennewce 17,776,475 711,059 19,431,189 777,247 
Raw materials ...... 254 035, 174 10,161,407 .. 248,319,920 9,782,797 
Manufactures ...... 238,794,944 9,551,797 . 233,249,561 9,329,982 
NS Sis waren. 510,6( 6,593 20 424,263 . 496,000,670 = 19,840,026 
Coin apd bullion. ... 5,009,502 - 2,976,010 
E.XPoRTs. 
pen hth =, —————1895. ~ 
Frane:. Francs. £ 
oa OE COTE 246,935,646 11,478, 225 . 248,001,172 9,840,070 
Raw materials ...... 174,655,55 L 6,986,222 .. 176,001,781 7,040,071 
Manufactures ...... 569031,872 = 22,761,275 . 577,559,713 23,102,389 
Totals ........ 1,030,643,059 = 41,225,722 .. 999,563,256 39,982,480 
Coin and bullion .. 1,057,238 2,386,168 





UNITED STATES. 
(FROM OUR OWN CORRESPONDENT.) 
New York, July 17. 

The stock market has surprised its warmest friends 
by its strength, and the participation in speculation by 
the general public is such that it is out of the power of 
any clique or cliques to manipulate specialities. The 
remarkable improvement in the wheat and corn crop 
outlook, the prospect for an early settlement of the 
tariff, and the widespread confidence in commercial 
circles that general trade will be stimulated by a revival 
in demand this fall, are responsible for the improvement 
in business on the Stock Exchange, an improvement 
which once more illustrates the method by which the 
F xchange in Wall Street discounts the future and acts as 
an indicatcr of what trade and industry are to be. The 
immediate effect of this condition of affairs in specula- 
tive circles has been to strengthen the Granger stocks, 
as those roads are promised an enormous tonnage of 
grain next fall and winter, and the anthracite coal stocks, 
on the reorganisation of Lehigh Valley and its formal 
transfer to that particular grouping of securities known 
as ‘‘Morgan’s.”’ The star part in the Stock Exchange 
drama was borne as usual by American Sugar. The 
fight between the Senate and the House Conference 
Committee is believed to hinge on the retention by the 
former or the rejection by the latter of the Senate sugar 
schedule, and at the present time the Conference Com- 
mittee is wrangling without prospect of immediate 
agreement. The popular construction of the Senate’s 
sugar schedule is that it favours the Sugar Trust, and of 
the House amendment that it is less objectionable 
because it does not favour the practical monopolisers of 
sugar refining in this country. In any event, July 15th 
has come and gone and the Tariff Bill is not yet. The 
prospects, however, are for something in the nature of a 
compromise in the Conference Committee, the passing of 
the Bill by both Houses and its becoming law by being 
signed by the President in the near future. 

The most astonishing thing about the trade situation 
of late is the extraordinary increase in our foreign trade 
during June, the concluding month in the fiscal year 
which ended a fortnight ago. June exports were valued 
at $74,174,000, that being $7,400,000 more than in 
the corresponding month Jast year, while the value 
of importations last month was $84,826,000, a gain 
of more than $28,000,000 compared with June, 
1896. The value of exports during the entire fiscal 
year 1896-7 was $21,700,000 greater than the next 
preceding heaviest totel of like character, which was 
recorded in the tiscal yeir 1891-2. The aggregate value 
of domestic exports during the past twelve months is 
placed at $1,051,987,00., am increase of $169,300,000 


; ag compared with the preceding fiscal year, and in the 


valued at only $764,373,000, 
than $15,300,000 compared 
with the preceding fiscal year. The falling off 
importations of dutiable goods, the 
value of which was $27,500,000 less than in the twelve 
months ending June 30, 1896, while the merchan- 
dise and products imported free of duty in the last 
fiscal year were valued at $12,200,000 more than 
in the preceding twelvemonth. 

The latest ebullition of nidsummer politics is found in 
talk of a treaty of alliance be:ween Spain and Japan, 
antagonistic to the Unied Sates. Few regard the 


face of importations 
a decrease of more 
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rumour seriously. It is difficult to conceive of bankrupt, | 
worn-out, and harassed Spain pulling itself together to. 
declare war on the United States, and even with all its 
bumptiousness it is more than likely that Japan has | 
good advisers who would be inclined to prevent her 
antagonising practically all that lies east of her. With 
a mailed hand reaching down towards Japan from the | 
north-west, and the kindly feclings of a defeated enemy | 
extended to her from China, it would seem superlatively 
ridiculous to imagine an overweening desire on the part | 
of Japan to ravage the Pacific Coast of the United | 
States. | 

Considerable excitement has been stirred up in the) 
past few days by reports of the return of perhaps hali | 
a hundred miners from the Upper Yukon River, just east 
of the boundary line between Alaska and British | 
North America, with from $5,000 to $100,000 each 
in gold, the clearing up of last winter's mining opera- | 
tions. So great a stir has this made that the newspapers 
are filled with interviews with the miners, descriptions 
of the Yukon River and the territory drained by it, the 
best routes and methods of getting to the new gold 
region in the far, far North-West, together with the | 
expense of the undertaking, and the difficulties and | 
hardships to be encountered. The centre of the new | 
mining—Klondyke—on the crude maps which are being | 
reproduced in al! directions would appear to bo a few | 
miles east, as explained, of Alaskan territory, on British | 
soil. The announcement has been made that the North- 
Western mounted police are there to preserve law and | 


order, and that all new arrivals are required to give up | 
their guns. Should the fever keep up the results promise 
to rival the California, Australia, and South Africa | 
gold crazes. That peculiarly and ridiculously irregular | 
lower boundary line between Alaska and British North- | 
West Territory is beginning to attract attention. It will 
undoubtedly be the cause of more than one diplomatic | 
note between Washington and the Court of St James's 
before it is finally determined. 

Whether the political powers that be intend to carry 
out their ante-election pledges and push currency reform 
promptly after the passing of the Tariff Bill, or not, is 
hard to tell. The President evidently wants to do some- | 
thing in that direction, but is, undoubtedly, in danger of | 
being asphyxiated by clouds of advisers, both for and 
against. In this connection it is of interest to read that | 
the New York State Bankers’ Association adopted reso- 
lutions yesterday suggesting the retirement of all 
Government paper, and the substitution therefor of a 
safe bank currency under Government supervision, on 
lines to be settled by uw commission. In reference to 
these resolutions, the convention declared itself as 
follows :—‘‘ In this expression we speek for the thousands 
of business men with whose wishes and conclusions we 
are familiar by reason of daily intercourse. We speak 
also for the great multitude of workers who feel the 
pressure of hard times in the United States—hard times 
which are prolonged by inaction in the reform of the 
currency, and unnecessary because simple changes in our 
laws which would immediately remedy our conditions 
are not brought about, thus forcing upon our population 
the evils of currency created for exigencies of war, but 
concededly a menace to stability in times of peace, while 
other less favoured nations are to-day reaping the 
rewards of a solid prosperity. We accordingly earnestly 
demand action on the currency question, and solemnly 
warn our countrymen that safe conditions cannot 
possibly prevail without.” The foregoing must prove 
peculiarly interesting reading to those who have been 
and still are engaged in printing boom reports about the 
state of trade. 

The miners’ strike in eight States continues, and while 
great efforts have been made to arbitrate the differences, 
there appears no likelitood of an immediate settlement 
of the trouble. The thousand and one manufacturing 
industries of the central-Western and Western States 
have not been compelled to stop work owing to want of 
fuel, but supplies are not likely to hold out much longer. 
Hardly a ton of Bessemer pig-iron or steel’ billets has 
been sold in the Pittsburgh market this week, and while 
prices are nominally unchanged, purchases could be 
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made at lower quotations. The higher cost of wool, 
owing to tariff speculation and loss of sheep in Australia, 
checks orders from American manufacturers, and con. 
tinued lack of demand for cotton goods has shut down) 
cotton mills in Eastern States. But with the continued). 
confidence of merchants and others that business will 
revive in the autumn, and the promise of good cerea} 
crops in the face of a shortage of the same almost every- 
~here else, expectations are for a distinct and important 
revival in business in the next three or four months. 








GERMANY. 
(FROM OUR OWN CORRESPONDENT.) 
BERLIN, July 28, 
Tne montbly liquidation takes an easy course, which} 


market. Money is abundant, at about 3} per cent., and, 
the private discount rate is quoted at 23 per cent. Funds 
are, however, quiet, particularly Italians. The prineipal, 
demand is for coal shares. American bonds and also: 
Russians are well maintained. Bank shares are quieter 
than last week, evidently on account of the preceding} 
overdoing. 

The Deutsche bank, as I stated last week, is annexing 
two great provincial concerns, and in order to acquire 
the shares of both concerns, it is increasing its capital to 
150 million marks. At present it has a capital of 115 mil- 


have a larger capital than any other bank 1n this country. 


warks, though, of course, the right of issuing notes, and 
other privileges, constitute its chief resources. It is 
probable that other banks will imitate this example, and 
also increase their capital and effect fusions with other 
companies, which will lead to a further concentration of 
business. During the last few years the capital of the 
banks in Berlin has been increased by 2314 millions, bring- 
ing it upto 739 million marks. This total sum is at 
present distributed as follows:—Deutsche Bank, 150; 
Disconto-Gesellschaft, 115; Dresden Bank, 110; Darm- 
stadt Bank, 80; Berlin Handels-Gesellschait, 80 ; Schaaff- 
hausen Bankverein, 75; National Bank, 45; Mittel- 
deutsche Credit Bank, 36; Genossenschafts Bank, 28 ; 
Berlin Bank, 20 million marks. 

The issue of new loans during the first half-year, 1897, 
is recorded by the Deutscher Ockononusi as follows :— 








Nominal. Market Value. 

Million Million 

Marks. Marks 

State loans .... 20:00 19:18 

Municipal loans 38°47 38°70 

Mortgage bonds . 250°00 250-00 
Railway bonds ........... pie oe ala ica 

Industrial bonds 40:20 41-05 
ey SOROS... . .. saver abe eee a 

ee eB 23°20 28°14 
Insurance shares .............. ee me ais ate a 

Industrial shares Bee). shtes4 142°60 

i 
Tota 454-97 519-67 


The issue of loans during the preceding years was :— ' 







Nominal. Market Value. 
Million Million 
Marks. Marks. 
ED x yds ostnteera. + ameaahe ead SOs | are ie. 1,327:56 
EDS, Dek atatltihd «shic'& 6 brtae ave DER suveeen 1,056°72 | 
ee , neste ke Co, 1,035°31 | 


The new bourse laws have in no way checked the 
activity of ¢ompany-mongers, whilst the constitution 
of a Committee of Admission—a body for examining new 
applications—inspires a large part of the public with the 
vague idea that everything which this body admits to 
the bourse is stainless and safe. They consequently 
buy with less discrimination than before. The principal 
causes of the extension of business are, however, 
prosperity of trade, which instigates enterprise, and the 
fact that people are not satisfied with the 34 and 3 per 
Cents. They look for investment with a higher yield, and 
find it easily on the stock markets. This is also a potent 
reason why the announcement that the Government | 
intended the conversion of the 34 per Cents. is not taken | 
seriously. The Government obviously looks around for | 
new sources of receipts in order to get the money for 
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the projected large expenditure on the navy and other 
objects. ; 

The Royal Seehandlung and the Disconto-Gesellschaft | 
are reported to be negotiating fora new Chiuese loan. It | 
must be added that a part of the old loan is not yet sold. 

Messrs Bleichroeder and the Disconto-Gesellschafe | 
are about to start anew bank in Bucharest, called the | 
Roumanian Industry Bank. The Servian Government | 
has given a concession to a German entrepreneur, Mr | 
H. Luther, for the establishment of electricity works | 
near the Danube Falls, using the latter as motor power. | 
The Continental Company for Electrical Enterprise | 
issues to-day shares to the amount of 10 million marks | 
at the price of 142 per cent. The Naptha Produc- | 





tion Company Nobel Brothers, in St Petersburg, | 
issue here to-morrow a 16,200,000 marks 44 per | 
cent. gold loan at 99} per cent. The new duty- 
free 4 per cent. preferred loan of the Russian | 
Riaesau-Uralsk Railway Company will be issued | 





here after to-morrow, at 1004. The Deutsche-Bank is 
credited with two new projects. One aims at a conver- | 
sion of the celebrated Borseg coal and iron works into | 
a joint stock company, and the other at the founda- | 
tion of a coal trade bank in Berlin. 

The Bank for Oriental Railways publishes a satis- 
factory report, and advertises a dividend of 4 per cent. 

The receipts of the Prussian railways during April | 
and May (the two first months of the new fiscal year) | 
are reported at 1804 million marks, or 5:1 million 
marks more than in same period last year. 

The boom in the coal and coke trade has induc:d the 
syndicate to propose an advance of prices. Special efforts 
are to be made in order to maintain and to extend trade in 
foreign markets. Though sales at home are the cardinal 
thing at present, they are chiefly confined to the iron 
and steel trades, which are held to have an uncertain 
future before them. On account of this, it is argued, | 


| 


' 


i 


foreign trade ought not to be neglected, though it may | 
| 


be of minor importance just now. 

The production of pig-iron in this country between 
January ist and June 30th is stated at 3,341,815 tons, 
against 3,095,805 tons in the first half of last year. In con- 
sequence of the growing production, which tends to a 
slow accumulation, the syndicate is asked either to create 
new markets or to propose a limit to production. Reports 
from the manfactured iron trade mention a quieter 
course of business, and no immediate prospect of improve- 
ment. 
to fall. 


The leading paper in the sugar trade gives the following 
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the domestic production, with a consequent enlargement 
of imports. Prices are advancing. 

The agrarian project to prohibit the imports of bread- 
stuffs for six months has not met with the approval of 
the Government. The latter declares itself energetically 
opposed to the proposal, which has fallen to the ground. 

Lately reports have been circulating to the effect that 
Great Britain intends to denounce her commercial 
treaties with Belgium and Germany in order to have a 
free hand in Canada and other colonies. The British- 
German Treaty of May 30, 1865, contains the most- 
favoured nation clauses. German exports to and imports 


from Great Britain and her principal colonies in 1895 
were as follows: 


I.xports to Marks. 
Great Britain and Ireland.......... 678,100,000 
British India ............ 00000 eee 44,700,000 
Australia .......... ccc cece ccc cees 22,900,000 
British North America ............ 16,500,000 
ONE 6 oo chiwee Dek. de shilee 0 cic cind viet 13,000,000 

Total ...nccccveevabece 775,000,000 

Imports from Marks. 
Great Britain and Ireland.......... 578,300,000 
British India ....... iw bbe Wides 162,100,000 
Assabemiei-. ic ciccwesccdcceccsavecouse 113,600,000 
British North America ............ 2,000,000 
CODE 65 coding teks bisbes 42 9re nv aes 7,100,000 

| re ee 873,100,000 


This is about 20°6 per cent. of the total imports. The 
exports to England comprise considerable qua:.tities of 
agricultural produce, so there can be no doubt that 
tariff protection in Kngland or anything like it, would 
fall beavily on German agriculture, whose exports to 
Kingland and colonies in 1895 are reported on as under :— 


Million 

Marks 
MORE cans ssicdesdeeegyrseesaajaee ehia ees 139:1 
Flax and hemp .............. eee cee eee eens 49 
COB? bicins CVF ech eldd rece evans iweeses ene 73 
RE 20s ig 0c 0g be Che ee ee tn ebb eeews Fees is 50 
Fruit, potatoes 2.2.0.0... cece cece cece cere ee cees 68 
Hair, feathers ........ 0. cece cece eee wees xe 
PE. Siivic ccs cwicted opie ce me <eee on suensewevt 4-7 
OE occ oc valee ov ews hie ields bG NEN s hee nceout 20 
RW Si alo. 0d one Seah Mes wg o We Ran Kes oa gets ad 4-3 
WANE. 5 6 dcvciecs veteran Gewievanveemepcgreesvaey 95 
BPM ss waacevatheddUaeeced erie Ouseebas ease veess 66 
TEE kcvadd reel merece nees cdl: peidncbicabal 15 
1979 


‘This is about one-third part of the total exports to 
Kngland and colonies. 
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account and estimate of sugar production: 


1896-7 1895-6 1894-5. 1893-4. 
Tons. Tons. Tons. Tons. 
Germany ........ 1,835,000 .. 1,637,000 .. 1,828,000 .. 1,366,000 
Austria.......... 946,600 .. 781,100 .. 1,043,000 .. 832,000 
OS es 700,000 .. 624,900 .. 745.000 .. 540,000 
Mee. fhet eS 725,000 .. 730,000 .. 595,000 ... 650,000 
Belgium ........ 271,700 .. 220,000 .. 250,000 .. 226,000 | 
Holland ........ 175,000 .. 107,000 .. 85,000 .. 72,000 
WOGGN. ... 000505 102,000 .. 79,400 .. 140,000 .. 110,000 
Other countries .. 70,000 . 60,000 .. - 
Total beet sugar 4,825,300 .. 4,239,400 .. 4,686,000 .. 3,796,000 
Cane sugar crops 2,885,000 .. 2,968,811 .. 3,581,413 .. 3,552,374 
ONE. ac cc arntae 7,710,300 .. 7,208,211 .. 8,267,413 .. 7,548,374 


Exports of sugar in June show an increase over those 


in the same month last year, chiefly owing to the | 


American demand. But this increase was of a passing 
character. Business is very dull now, with prices 
declining, and no clear prospects for an improvement. 
Much of this highly unsatisfactory state of things is 
attributed to the cessation of the time business. There 
is hardly any doubt that the evils which the whole trade 
suffers now can only be cured by a radical reform of 
legislation and taxation. But it will be some tire 
before this truth will be generally acknowledged. 


A fortnight ago harvest prospects in this country were 
still bright. Sinco then heavy rainfalls have done 
much damage, 
Mecklenburg, 
in the West and in Posen. Rye has suffered a great 

» and the trade is looking forward to a falling off in 


pees pee 





particularly in Brandenburg, Pomerania, | very low. 
and Silesia, and to a smaller degree also | florins higher than during the preceding year. 





(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 27. 


The returns of Austria’s Foreign Commerce were pub- 
lished a few days ago, and show the following results. 
|The total exports for the first six months of 1897 were 
worth 374,600,000 fl, or 17:6 millions more than 
| during the first half of 1896. The total imports in the 
| first six months of 1897 were worth 360,300,000 fl, or 
‘just 11 millions less than the imports of the first half 
lof 1896. The exports of manu/actured goods were 
| 167,800,000 ff in 1897, or 2:2 millions more than in 
'1896; the imports of neanufactured goods were 
| 105,900,000 fl, or 6:1 millions more than in 1896. The 
| exports of half manufactured goods were 56,200,000 fl, 
or 54 millions more than in 1896; the imports 
54,900,000 fl, or 1:3 million less than in 1896. The 
(exports of raw material were 150,600,000 fl, or 
11,900,000 fi more than in 1896; the imports of raw 
‘material were 1994 millions, or 15°8 millions less than 
‘in 1896. The increase in the exports, and the decrease 
in the imports of raw materia! have improved the balance 
of Austria-Hungary's foreign commerce very materially. 
|The imports of cotton and cotton yarn have fallen off 
by nearly 6 million florins. The export of sugar has 
| decreased by 4,300,000 fi, but this is not that less 
| sugar has been exported, but that the price has fallen 
The exports of corn and flour were 5 million 


The 
exports of cattle have slightly increased. 
During the first half of 1897 the number of bicycles. 
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value of 288,550 fl. In the same period of 1896 1,361 
bicycles, worth 197,345 fi, were imported. The exports 
show different figures altogether. The number of bicyles 
exported during the first half of 1897 was 6,368, against 
3,007 during the first six months of 1896. The 6,368 
cycles were worth 445.760f1; the 3,007 were worth 
210,490 fl. InJune, 1897, the exports were 1,454 cycles, 
against 629 in June, 1896; of the 1,454 exported cycles 
w 694 went to Germany, 275 to Italy, 199 to Norway, 100) 
KA to Bulgaria, and only two to England, whence 58 were | 
imported during June, 1897. 

‘the new Austrian Railway Board yesterday published 
its business report of the State railways for the year | 
1896. The net of the State railways was extended | 
during 1896 by 273 kilometres, these being local lines | 
one and all; the total length of the State railways is | 
now 9,179 kilometres. All the Austrian railways | 
together have a length of rails extending over 16,637 | 
kilometres, of which 55 per cent. are under the manage- | 
ment of the Government. The total receipts of the | 
State railways in 1896 amounted to 103,660,600 fi, the | 
expenses to 69,370,000 fi, thus leaving net profits to the | 
amount of 34,280,000 fl, whereas the net profits of 1895 | 
| amounted to only 304 million florins. The capital invested | 
t in the State railways amounts to 1,139,880,000 florins, and | 

the net profits would only pay 3:02 per cent. interest. | 

The rest of the guaranteed interest has to be found by | 

the Government. In 1895 the net profits only | 
yielded an interest of 2°64 per cent. Of the total | 

receipts 25 millions were derived from the passenger | 

and 70 millions from the goods traffic. The fares | 

pie for passengers have been raised, and this no doubt 
| caused the number of passengers to decrease by 13 | 
millions from the total of 40,348,300 in 1895. | 

But the fares were so much higher that notwithstanding | 

, the falling off in the number of passengers the receipts 

' increased by 1,100,000 fl. 93:3 per cent. of all the 

fl passengers travelled third-class, 6 per cent. second, and | 

ae only x» of one per cent. first-class. The expenses were 
a higher by 5} millions, because the service in the workshops 
was improved, the income-tax was reised, and the pen- | 
sions to aged servants of the State railways were also in- 
creased. The rolling material of the State railways con- 
sisted at the end of 1896 of 2,000 engines, 1,721 tenders, 
4,621 passenger carriages, 1,425 post ambulance cars, 
35,754 goods cars, 20 cisterns, and 42 snowploughs. 
The value of the railway material amounted to 
11,960,000 fi. 

The prices of corn are so unsteady here that nothing 
of the kind is remembered for many years back. On 
Saturday autumn wheat sank to 9 fi 60 kr per double 
cwt; yesterday the price rose suddenly to 10 fl 30 kr, 
because unfavourable reports were announced from 
Russia, where the harvest promises poor results. In 
Germany the harvest began amid heavy rainfalls, and 
yet the high prices have not led to any extensive offers of 
new corn. No wonder, then, that it is generally asserted 

that large imports of foreign corn will take place. 1,500 
railway carriages full of Russian corn are reported to be 
on the way to Trieste, whence they will be sent to 
Vienna. . 

Though the price of wheat is 40 per cent. higher than 
it was @ year ago, it cannot compensate for the poor 
harvest which has come upon Hungary as a calamity. 
The total average produce all over the country is 10 cwts 
per ‘‘joch,” or 14 acre, being a total production of 54 
million ewts, the same amount as in the year 1889. But 
then the quality was good, which is not the case this 
year. Very small districts in the Upper Danube valley 
have produced good qualities, and upon these there is 
an extraordinary demand. The harvest of rye is 
also 30 per cent. below the average, so that very little 
will be available for sale, certainly not more than 10 per 
eent. Good barley is also very scarce. and in great 
demand. It is of good quality in the same districts 
where wheat is good. 

The Hungarian Government has accepted the offer of 
an English shipbuilding firm for a new service of three 
large steamers, which leave the port of Salonica and 
undertake regular voyages to the ports of Turkey and 
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imported into Austria-Hungary was 1,990, representing a | Greece, the Government granting a small subvention. 
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The result of this arrangement is a very cheap tariff to 
all the ports of the East. 

The Prague Iron Industry Company has done such 
excellent business during 1896, that though the divi- 
dend was raised from 28 to 30 florins in 1894, and from 
30 to 32 florins in 1895, it will beraised by 2 florins 
again, and will amount to 34 florins, and even then 
500,000 florins will be distributed among the different 
reserves. 

An Austrian firm, the Rudolfshiilte, produces shieet- 
iron 30 metres, or 100 ft., long, whilst other home and 
foreign works have never got beyond the length of 12 
metres. Lately, an English firm has made a contract 
with these works for a large quantity of this sheet-iron, 
and on being asked what use the long sheets were put 
to, readily explained. The sheet-iron is sent to 
Australia, where it is rolled and soldered, and is used for 
transportable aqueducts, which are removed when the 
drought ceases. The English firm has asked for still 
thinner sheet-iron, and the Rudolfshiilte is trying to 
produce sheet-iron 1:2 millimetres thick. The contract 
binds the firm to the delivery of sixty railway carriages 
full every year. 


Correspondence. 





AMERICAN RAILROAD FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Perusal of your interesting editorial on Canadian 
railroads leads me to point out the imperative necessity 
for investors to investigate closely how the figures of 
income accounts of American railroads are arrived at. 
By American railroads I mean the railroads on the 
whole North American continent, United States, Canada, 
and Mexico. ; 

It is an exceptional railroad company there which 
maintains its plant out of earnings. By a very large 
majority of them part of maintenance expenditures has 
for years been transferred to capital account. either 
directly by the issue of securities, or indirectly by 
simply postponing them. Hence (1) continuous increase 
in the capital account, while net earnings and revenue 
remained almost stationary ; (2) an everlasting process of 
reorganisations, by which income of old security-holders 
is reduced, andassessments levied on thestock, and often 
also on the junior bonds. 

The less favourable business conditions prevailing 
the United States since 1893 have pushed managers of 
American railroads further in the direction of capitalising 
part of the working expenses. According to the annual 
reports of the United States Inter-State Commerce Com- 
mission for the years July 1, 1892, June 30, 1893, 1893-4, 
and 1894-5, the expenditures for maintenance of way 
and structures on the roads reporting to the Commission, 
amongst which isthe Canadian Pacific, have averaged per 
mile of road respectively, $993, $817, and $810. 

In maintenance of equipment, of course, the same 
practice has ruled. In the year 1893-4, on the railroads 
reporting to the said Commission, expenditures on equip- 
ment fell to nearly $113,000,000, which made a temporary 
saving of just about $24,000,000 on the previous year. 

The annual reports issued by the railroad companies 
give a very limited insight into the maintenance of their 
equipment. An expert examination would in most 
instances be necessary to get full information. Howit 
generally stands with replacing worn-out cars out 
capital, while keeping the old equipment on the books, 
may be inferred from the Lake Shore and Michiga® 
Southern accounts. That company is undoubtedly one of 
the strongest and soundest amongst American railroads for 
several reasons, of which not the least is that since 1883 
not a penny for construction or equipment of old plant 
has been charged to capital. In these thirteen years 
has spent over 11 millions on purchase and construction |} 
of new rolling stock, and the value of all its equipment 
on December 31, 1896, does yet hardly come up to the 
ever-maintained book account of 1883. 








{ 
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If Canadian Pacific financial accounts are looked into 
it will be found that the annual outlay for maintenance 
of way and structures has been kept down steadily to 
between $400 and $470 per mile, while under the heads 
of substituting heavier rails, permanent bridging, addi- 
tions to buildings, and other euphemious names, a large 
part of thecost of maintenance—when compared with the 
average expenditure on that score by American rail- 
roads—possibly a half has been transferred to capital 
account. Stockhoklers Lave had pleasing income 
accounts and dividends, but there has been a steady out- 
pouring of Consolidated debenture stock and of pre- 
ferred stock. 

When Canadian Pacific traffic accounts are examined 
it will be seen that (1) the traffic is very light, averaging 
for its last three fiscal years— 


1896. 1895. 1894. 
Passengers moved per mile of road.. 40°705 .. 40398 .. 41-113 
Tons of freight ,, ‘. -. 273311 .. 231:329 .. 207133 


(2) the rates are extremely low for its limited traffic, 
though to and from Canadian North-West under agree- 
ment with the Dominion Government soon to be reduced 
about 20 per cent. 


ST 


1896. 1895. 1894. 
Per passenger mile in dollar cents.. 1°83 1:88 1:85 
Per ton mile in dollar cents........ 0°75 0:80 0-75 


Accounts of auxiliary lines should always be closely 
scrutinised. Often the weak spots of American com- 
panies are for years hidden in these accounts. Of 
Canadian Pacific auxiliaries I have only a few figures out 
of the traffic accounts for year July 1st, 1894, June 30th, 
1895, at hand. They show Duluth, South Shore, and 
Atlantic spent on maintenance of way and structures per 
mile of road, $428, and Minneapolis, St Paul, and Sault 
Ste Marie, $302 :— 

Tons, 


> ‘ > 
ssengers. ns 
Passeng Freight. 


Duluth, Southern Shore, and Atlantic moved 


2 SR POE ce cethienaswanacnaamews 24754 .... 160561 
Minneapolis, St Paul, and Sault Ste Marie 

moved per mile of road.............66- 5661 250-702 
Duluth, South Shore, and Atlantic, rates 

per mile in dollar cents .............- 2864 1-384 
Minneapolis, St Paul, and Sault Ste Marie 2-097 0563 


Plainly, unless on the Canadian Pacific or its auxiliaries 
seon rates should go very greatly higher, there must 
some day come an end to the issue of capital for expen- 
ditures which do not bring in revenue, but make a 
fictitious revenue to gratify, and worse, to satisfy with 
dividends, security holders.—Truly yours. 

F. 


duly 29th, 1897. 








NEW LOANS AND NEW COMPANIES. 


The new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follow :— 


Capital Applications. 


Amount First 
i Nominal Offeredto Payment Further 
Capital. the Public. ee ae 
£ 
Amouat previously subscribed .. o- 92,270,153 .. és ee 
Issues of the week,— 
Glen Deep £1 shares at '£2...... 50.000 100,000 .. 100,000 
Rose Deep £1 shares at £44 .... 45,000 202,500 202,500 .. 
Wm. Jones and Sons (Iron- 
founders) SEE 5 dntéoreh ome 10,000 10,000 2,000 . 8,000 
Donegal Railway £10 shares .... 140,000 140,000 28,000 .. 112,000 
Golden Province Mines of British 
Columbia £1 shares at £2 .. 15,000 80,000 1,875 .. 28,125 
acon and Co. “B” Deb. 
WORT GF OU. 5. on venncdenscce 800,000 315,000 30,000 .. 285,000 
Lucas and Co. (Bwry.) 4 % Deb. 
x stick OO DED <ékuace cas f.e0.. 125,000 131,250 .. 13, . 118,750 
ettner's (Restaurant). ......... 000 50,000 .. 6,250 43,750 
ou 4 adds ncerenaaess 80, 80,000 .. 8,000 27,000 
we harlottee G.M.(W.A.) .. 100, 25,000 .. 6,250 18,750 
ewcastie & Gateshead Theatres 31,000 20,067. 5,017 15,050 
pves % Deb. £00 each ........ 30. os 30,000 .. 3, ’ 
Genny in-the-slot BlectricSupply 50,000 .. 25,000 .. 8,125 21,875 
Taad oats Railways 4 % 
OR ie ss ose ihn ae kasi 250 225, 12,500 .. 212,500 
Eastham Ferry Pleasure Gardens "0 - 
8 and Hotel Pref. £5, Ord. £1 50,000 50,000 8,750 41 250 
t Lawrence Power 6 %, Gold 
Y Bonds at £102 per $500...... 32,500,000 . . 510,000 .. 85,000 .. 475,000 
em I i Ad aetna 000 .. 55,000 .. 6,875 .. 48,125 
Dew: (Ceylon) £5 shares.. 200,000 .. 116,000 .. 11,600 .. 104,400 
lngerkcl Crepe ‘ ae nemades ane oa 65,000 .. wae on 
rative res.... 2 ee 90,000 .. ’ . 
Dover and Newsome Baxter j : 
(Bwry.) £10 jehanes eadevatees beeen ; 50,000 .. 5,000 .. 45,000 
le WEEE cccccccreses 'y" ** ' 2 - 
Jotings onalley Tea £5 Pref., = a eee 
b She'epeenesesemecaees 114,000 .. 25,650 88,350 
Robinson's Brewery £10 Pref. 
w shares at ee aeeses eo 135,125 11,500 .. 123,625 
est Sussex County 3 % stock 
PP mcewceiagcl.es neon ee 23,400 1,125 22,275 











Cranston and Elliott (Stores).... 120,000 .. 75,000 .. 18,750 .. 56,250 
Do 4 % Deb. stock at 105 ...... 75,000 78,750 .. 18,750 .. 60,000 
Brewery and Commercial Invest- 
ment Trust £10 shares at £11 50,000 .. 55,000 55,000 .. 
Russian Engineering £10 shares 300000 .. 208,700 208€ .. 187,80 
Ross, Courtney & Co. (Cycle) .... 36,000 .. 24,000) .. B,uuu 21,000 
Griffin Foundry £5 shares ...... 50,000 .. 40,000 4,000 .. 86,000 
Klondyke Mining, Trading, and 
Transport Corporat on ...... 250,000 200,000 25,000 .. 175,000 
Townhill Colliery £5 shares .... 50,000 25,000 5,000 2u,000 
Joshua Tet'ey and Son (Bwry.) 
34 Deb. stock at 95 .......... 250,000 237,500 25,000 .. 212,500 
se -- 8,606,292 .. 726,637 ..2,879 
Total offered for subscription to Total offered for subscription a 
date in— whole year— 
BE aciawes satvinceede RG | WB asd cccences tacacccce £152,906,791 
SE 106,282,049 PN cd avennesaeqicsawes 104,690,104 
De ecssnisduesadennsnes 75,593,075 MeV te cccwhndontecece 91,831,505 
SRGhs viubharwceednns 44,143,165 re 49,141,188 
Seaidticwewecccecasnts 80,448,921 Se scecue OGevcececveces 81,137,100 


We have received the following prospectuses :— 

Grand Junction Railways (L.).—<An offer of £250,000, 
part of £1,000,000 First Mortgage Four per Cent. deben- 
tures, is made by the African Banking Corporation, 
Limited, on behalf of the above railways. The company 
has been formed to construct and work certain lines of 
railway in and subsidised by the Cape Colony under Act 
28 of 1895, and 30 of 1896 to the extent of £1,500 
per mile and £2,000 per mile for Mossel Bay to Oudt- 
shoorn Section, 75 miles, towards the construction only. 
Extracts from Government reports and opinions by 
experts are quoted in the prospectus, showing the traffic 
receipts which the line may be expected to earn, and the 
results obtained by existing Cape railways are also referred 
to. The issue price of the bonds is £90 per £100 bond, 
which are redeemable at par in 1909, or sooner, at 105 
per cent. on six months’ notice. 


Klondyke Mining, Trading, and Transport Corporation 
(L.).—As indicated in the title, this undertaking seeks 
to obtain capital for the purpose of exploring and 
exploiting the newly-discovered goldfields in the North- 
west territory of Canada. The capital is £250,000 in 
£1 shares, of which 200,000 are offered for subscription, 
and the whole of the proceeds will, it is stated, be 
available as working capital. The company has on the 
spot a representative in the person of a gentleman who 
has been for three years resident on the Yukon gold- 
fields, and who has already secured considerable interest 
and gold claims, which he has agreed to transfer to the 
company. While intending to secure good mining 
claims, the company expects to derive great profit from 
the establishment of stores, the trade in live-stock, and 
transport and agency businesses. 








MEETINGS, &c. 


THE WEST AUSTRALIAN MARKET TRUST. 


At the invitation of Mr Horatio Bottomley a large number of 
members of the Stock Exchange and others interested in West Aus- 
tralian mining attended a luncheon at Cannon street Hotel, on 
Monday last, “ to meet the directors of the West Australian Market 
Trust.” 

The chair was occupied by Mr. Bottomley. The company present 
numbered upwards of two hundred, including representatives of 
Stock Exchange firms interested in Western Australia. 

The Chairman proposed “ Her Majesty the Queen and the rest of 
the Royal Family.” 

The toast was drunk with enthusiasm. 

Mr F. D. North (private secretary to Sir John Forrest, Premier 
of Western Australia) ;: Gentlemen, I can assure you I never expected 
that I should be called upon when I came here this afternoon to 
submit any toast to you, but I feel sure that if Sir John Forrest, 
the Premier of Western Australia, had been able to be present he 
would have taken an unbounded interest himself in the pro- 
ceedings, and therefore I rejoice to have the opportunity of falling 
in with our excellent chairman’s suggestion that I should propose 
this toast. As you are aware, Sir John Forrest left for Australia 
last Friday at nine o'clock, or else he would have been here to-day, 
and I am sure nothing would have given him greater pleasure 


than to see the large and representative gathering there 
is here, who by their presence, unmistakably show the 
great interest they take in Western Australia, and this 


latest development of it, viz., the West Australian Market Trust. 
It is a doubly responsible position that I find myself in, owing 
to Sir John Forrest's absence, both in having to, so to speak, very 
inadequately represent him by explaining his interest, and by 
having to make a speech, which is a thing to which I am entirely 
unaccustomed, but particularly when I find myself surrounded by 
so many magnates of the City of London as are here present to-day. 
But, gentlemen, I have very great pleasure in saying that a com- 
any of this sort is the very thing which is wanted to make the 
Vest Australian mines, and those who are interested in them, 
succeed to the extent they deserve. Nothing is more painful than 
for one like myself, who has lived a long time in West Australia, 
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and who has been on the goldfields and seen the mines, and lived in 
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an atmosphere of West Australian mines, to know that it is not an | 


infrequent occurrence for really good properties to be left, simply to be 
forfeited and abandoned, because of insufficient capital to go on work- 
ing them, and also to see the shares in mines whose merit is beyond all 
dispute gradually dwindle and dwindle till the shareholders, many 
of whom live far away here in England, cannot understand the 
reason of this depression, and naturally put it down to something 
being wrong with the mines. I have only to say that there are 
some of the best mines in the world in Western Australia, and that 
it is simply scund financial management of market operations 
which affect those mines, which is necessary to bring them to a 
successful issue. Gentlemen, it is such a company as this which 
will do that, and if all I have heard is true, it is such a chairman 
as Mr Horatio Bottomley who is capable of bringing these opera- 
tions to a successful result. With these remarks, gentlemen, I beg 
to give you the toast of “The West Australian Market Trust,” 
coupling with that the name of Mr Horatio Bottomley. 

The toast having been duly honoured, 

Mr Horatio Bottomley, who, in rising to respond, was received 
with loud and continmged cheering, said: Gentlemen, 
remind any of you here that as the law at present stands, every 
company is compelled to convene a mecting of its shareholders 
within the period of four months from its incorporation, and | 
want to suggest to you to-day that those of us who are interested 
in the reform of the company laws in some respects, as many of 
us are, have ventured to anti ipate one of those possible retorms 
by convening within four days, practically, of the birth of a 
company, a meeting of its intended shareholders. Well, gentle 
men, at any rate, it was under some such impressson as that that 
the idea occurred to me to ask those of you who are so deeply 
interested in the success of West Australia, to come and lunch 
here to-day for the purpose of having an informal chat as to the 
objects, for good or for bad, which that Trust which you have 
heard referred to may have in view, and for the purpose of being 
able to make up your minds definitely as to the exact amount 
that you intend to apply for, and, also, as to the exact 
character of the recommendations which you propose to send out 
to-night by registered post to your clients. Gentlemen, [ am in- 
debted to my friend Mr North, Sir John Forrest’s private secretary, 
for the hall-mark—what | would call the West Australian Govern- 
ment hall-mark which he has already give n tothis scheme. | have 
had an opportunity of discussing it very fully with Sir John Forrest, 
and, although | do not wish to identify him with the company inany 
way beyond expressing the hope, and the very firm belief, that he will 
be found to be one of our large shareholders, still I am entitled to 
say that he views this undertaking with the most cordial good- 
will, and that so far as he, and so far as Mr North can speak, 
for those wha have at heart, and who have the responsibility 
for the ultimate welfare of the West Australian colony, we 
have their hearty goodwill, and can always rely upon their 
legitimate and ready assistance. Now, gentlemen, it occurred 
to me that instead of wasting your time by telling you what 
the West Australian Market Trust 
to the point to tell you what it is not to be. Gentlemen, as I was 
coming along just now from my office, I crossed over to Royal 
Exchange Buildings, and the first document which met my eye 
was a large newspaper placard, upon which I saw the startling 
announcement, ““ Bottomley’s Bunkum.”’ Well, gentlemen, that is 
one of the things that the West Australian Market Trust is not to 
be. Perhaps it will be the exception to the rule. jut there 
must be one exception, as you know, to every rule. I am not ina 
position to explain to you further the meaning of that more or less 
occult phrase, because to enable me to explain it would have 
involved the expenditure of a penny, an expenditure which I 
did not feel myself justified in embarking upon. I thought | 
understood the subject so thoroughly myself that I did not want 
any enlightening. But, gentlemen, | did notice at the head of the 
placard the name .f the journal which was responsible for 
it, and I remembered at once that the editor of that journal was a 
gentleman who has been somewhat before the public during the 
last few days in consequence of having had the misfortune to have 
his nose broken at a private party. Gentlemen, I desire to take 
this opportunity of putting upon record my admiration of that 
gentleman for his still undaunted courage in the cause of 
financia! truth and purity. 1 do not propose to hold out to him 
any threat of the repetition of the experience he has lately 
undergone. I venture to think that when a man has been more 
or less blinded by some such blow as that upon his nasal organ 
we must not expect him to see very clearly in the next issue of 
his journal, and I am encouraged to hope that by the time he next 
goes to press, and his vision has been thoroughly restored, he 
will disown all responsibility for the effusion to which I have 
referred, and will prefer to endorse the opinion of Sir John 
Forrest and his private secretary that, so far from this being a 
uestion of bunkum, it really is a very serious and important 
eparture for the welfare of the Australian market. Now, gentle- 
men, having tried to assure you—-I do not say to prove to you, 
because there has been no proof yet adduced, but having tried to 
assure you--that this scheme does not fall under the somewhat 
extensive category of “ Bottomley’s Bunkum,” I venture to suggest 
to you next that it does not fall under the category of a Bottemley 
Relief Scheme. One or two people have'suggested to me that that 
is the only other criticism which could possibly have been urged 
against it, and I want just to.say this, that so far as I am concerned 
I am giving everything to the West Australian Market Trust and 
taking nothing from it. We have formed the idea of having a 
large institution with ample funds for the purpose of supporting 
generally the West Australian market, and the idea has been 
on foot, as most of you know, for some two or three years past. 
‘First one group was ging to do it, then another group was going to 
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In the end no group did it, and, having waited for man 
months, I thought at last that this was a thing that I would do 
But, gentlemen, if we had issued a prospectus inviting 
subscription of 2 or 24 millions of capital, there would have been 
still people found in the world who would have said, “This is simply 
a subtle device by the subtle Bottomley for the purpose of unk ading 
his shares upon the Trust, and selling to them what he cannot sell 
upon the market.”” And so it was that I volunteered, at the earnest 
request of some of my colleagues, totransfer to the West Austra- 
lian Market Trust practically and substantially every West Austra- 
lian share which I possessed in the world, and to exchange them 
for shares in the West Australian Market Trust, which T am 
under a certain contract to hold in my name’ for a certain 
period, and which [ have no intention of selling, although the i 
shares which I have given the Market Trust, as most of you are 














do it. 


present moment; so 
that the company enters upon its existence with the strong fact 
that none of its directorate, from its chairman upwards, has any 
share or any article which he has any interest in selling to that 
company. And, gentlemen, one is tempted to get as nearly 
indignant as it is possible with a man of my shape and stomach to 
have anticipated the only objection which 1 could conceive to the 
soundness of the scheme, and have precluded myself by the consti- 
tution of the corporation from having any personal interest in any 
operations Which the corporation might eimbark upon. That, 
gentlemen, is what I have to say to you upon the suggestion that 
this West Australian Market Trust isin any sense a Bottomley 
relief scheme. Iam happy to say, gentlemen, that at the present 


moment, whatever may be my fate in the near future. I am not 


immediately in the want of relief, and that this company has not 
been established with any personal motive of that kind. 
Now, gentlemen, having said those tw 


things in the negative, I 
want to ask you this: 


’ 1 know this is contango day, and we are all 
more or less busy, but this has really some important bearing »pon 
the future of tne West Australian market, and I want to ask vou to 
bear with me while we consider what the scope and interest of this 


are wrong We want to be put right, and we do not want to receive 
your own applications or thos 


of your clients, or anybody else, 
unless we are satisfied that we 


can make use of the money, not 
only for the benefit of the shareholders of the company, but for 


the benefit of the colony of West Australia als Now, gentlemen, 
I have endeavoured to ascertain the views of the representatives 
of some of the other sections of the West Australian market, and 
1 am happy to say that it has been my privilege for some time past 
to be on terms of personal friendship with most of them. The 
only quarter from which any doubt has been thrown upon the 
soundness of our scheme has been from a representative of a group 
for which I have every respect, and for which I have some sentiment 
even deeper than respect—I mean my friends the Stonehams. 
Their names are known to most of you,and every credit is due to 
Mr Allen Stoneham and his brother, Mr Herbert Stoneham, for 
having really been the pioneers of the West Australian market ; and 
it is in the spirit of wishing to pay that testimony to them, and to 
everybody else concerned in the market, that I want this company 
to be launched, and I am hoping that before long we may do 
something to destroy altogether any internal jealousies oF 
internal rivalries which may exist, and that we may see the 
different groups united for one common cause—viz., the pro- 
sperity of West Australian mining. Well, gentlemen, I have 
received from my two friends, Allen Stoneham and Herbert 
Stoneham, two letters, and the first’ observation I venture 
to make is that they constitute and this is a subject which will 
interest very much my dear friend Mr Sinnett, who is sitting near 
me—they constitute wonderful evidence of the occult operation 
which may be at work upon the minds of two inembers of the same 
family without their having any information of what is going on. 
Because, in the two letters from Mr Allen Stoneham and Mr 
Herbert Stoneham, they use almost precisely the same phraseology. 
The phraseology is to the effect that the West Australian Market Trust 
isa mistake. Now, gentlemen, I felt bound to communicate that 
fact to you, because I respect the opinions of my friends the Stone- 
hams, although I entirely differ from them upon this particular 
oceasion. Let me just take what Mr Allen Stoneham says:—I 
want to give it all the publicity I can. He 


says :—“* My dear 
Bottomley,—I find it will be impossible for me to lunch with you 
to-day. [ should have liked to do so to hear you expound your 
views. 


I have read the prospectus of the Market Trust, and 
confess I cannot see how even you with al] your —there 
is a word that looks like “ability” or something of that 
kind—“can hope to make it a success; and I marvel at the 
boldness of your colleagues in attempting to tackle such & 
problem, especially remembering that they can have had so little } 
experience of such gigantic financial operations (listen to this, 
Mr Robinson)—“as the trust apparently contemplates.” Paren- 
thetically, I addressed that observation to Mr Robinson, because, a8 
the deputy-chairman of the Great Western Railway Company, with 

a capital of about £100,000,000, I thought he would appreciate it. 
Mr Stoneham goes on: “If they had had more of such experience 
they would have hesitated to join you.” Now it is not too late, if 
Mr Robinson thinks that his financial experience is not equal to 
tackling a company with a capital of £2,500,000, for him to recant 
his faith and give up the job. But I do not think, gentlemen, that 
in associating with me my friend Mr Robinson, the deputy-chair- 
man of the Great Western Railway, a gentleman who for 
fifteen years has occupied the position of chairman of its 
finance committee with its £100,000,000 of capital, and my friend 
Sir Joseph Spearman, one of the ‘extraordinary directors 

the Scottish Equitable Life Assurance Society, that so far 


as magnificent .figures are concerned there. will not’ 
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any fainting fits upon the board. Then, gentlemen, my friend Mr 
Allen Stoncham goes on: “I shall be content to look and wonder” 
—that means that he will not apply for any shares, I am afraid 

but my friend, Mr Allen Stoncham, is a very shrewd man, as all of 
you know, and he has the shrewdness to go on to say I am very 
likely to be wrong, but personally [ can see only one end to any 
attempt to support markets. In my opinion it is worse than use 


less, and only leads to disaster sooner or later. There must be 
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fluctuations, and any attempt to prevent them must recoil on those | 


who are reckless to do so.” Gentlemen, I do not think anyone 
would quarrel with the suggestion that any systematic attempt to 
prevent fluetuations—in other words, to prevent the publication 
from day to day of the tape prices— would recoi] upon the heads of 
those who took it in hand. I do not know how it is that such an 


| to be associated with my faiiures, or with anything which is not 


idea got into the mind of my friend Mr Allen Stoneham, as that | 


we proposed to endeavour to influence the Committe: 
Exchange to put up an official list of prices every 


of Stock 
morning 


on the board, and to threaten with expulsion any dealer 
who quoted any other prices during the dav. We have 
no intention of endeavouring to prevent fluctuations in 


prices. We have no intention of endeavouring t 
markets, but we have the intention of supporting one comprehen- 
sive market, and that is the West Australian market. Our object 
never will be to create prices for any particular member of the West 
\ustralian market, but our object will ever be to hold oui 
at the service of the whole market, irrespective of any 
group or interest which may be concerned; and I a 


‘ 


support 


resQOurces 
particular 
’ think that my 
end Mr Allen Stoneham has altogether misread the 
our prospectus in forming the view to which | had 
no doubt, from the fact that the West 
Trust will commence its operations with a 
particular group, but, gentlemen, you cannot make people 
friend Allen Stoneham knows that he was the 
vited to come in on the 


referred It 
Market 


interest In one 


arises, Australian 
large 
and my 
ve! tirst iawn | in- 
same basis as mvself— vou cannot 
people exchange marketable commodities for uniuarketable 

dities 
in the West Australian Gold Fields, or the Hampton Plains, or 
any other company dealt with on the murket, say I aan 
willing to hand these shares over to your Market Trust 
to deal with as you 


make 


OlNlhlo- 


like, and = vou i vive nie 
paper in exchange for its normal value, and I wi! 
of some day or other getting cash for it.” 
own particular group was concerned, I had sufticient 
the success of the Market Trust to do that. 1 invited the repre- 
sentatives of other groups to do the same, but | found it to be a 
peculiarity of some representatives that they take more than a few 
minutes to make up their minds, and that is a sort of thing that I 


take my chan 
is my 
confidenes in 


Genticmen, as far 


never could tolerate at all in the City or elsewhere. The West | 


Australian Market Trust will commence its operations with a large 
interest in one particular group. I do venture to say this—and I 
say it without consulting any of my distinguished colleagues on the 
board, beeause they are distinguished colleagues, and colleagues 
whose names constitute to me, at any rate, the very best certificate 
of commereial character which I could possibly wish for—-I do 
venture to say this on their behalf, as well as my own, that the 
West Australian Market Trust in its operations will kaow no group. 
lt will know no personal interest, and it wil! welcome heartily 
any similar institution which may be promoted from any other 


group, and will work with only one object in view, and that is to | 


supply the West Australian market with the one great need which, 
in the opinion of those competent to judge, it at present has, and 
that is capital and financial support. Gentlemen, it must be con- 
fessed that the West Australian market is, after all, more or less a 
ragged kind of market; we have no money in it; five out of six of 
us who sell any shares have as our only object the idea of putting 
money In our pockets. I like to include myself in any depre¢atory 
category of that kind. We have not any Alfred Beits, or Barnato 
Brothers, or Robinsons, or people of that kind yet in our market, 
although I may say, friends, that we are gradually getting them; 
but at present we have not got them, and we must try and find a 
solution of the problem which at present confronts us, and that is 
the problem how to find adequate financial support. It applies to 
gold mining just as it does to every other department of human 
misery. You can do nothing unless you have nioney to do it with. 
[t is no use discussing abstract ethics in Stock Exchange transac- 
tions. If we are to make the West Australian Market 
the _market we intend to make it, we must have money 
m it, we must have financial facilities, and we must 
have those facilities in the hands of people who know the 
markets, and who can be trusted not to abuse their position and 
not to encourage indiscriminate and reckless and unsound 
speculation. Only a week or two ago a friend of mine, a 
solicitor in the West-end of London, and a man of unquestion- 
able standing, came to me and said he had bought a few 
hundred pounds’ worth of shares in the West Australian market. 
He knew nothing about it beyond the fact that he had read wonder- 
fal accounts of our productions, of our crushings, and when the day 
came for settlement he went to his broker and said, “ It ix not quite 
convenient for me to-day to take up these shares, but | will take 
them up next account.” The broker simply said, “(Good God! man, 
you don’t know what the West Australian market is. We cannot 
earry over anything ; we have nomoney available at all for carrying 
over. The best thing you can do is to cut your loss and sel) your 
shares for what you can get; if you want anything in the way 
of carrying over, you had better try the African market.” (ientlemen, 
that is not the state of things that ought to exist ina market like the 
West Australian market. It is not fair to the legitimate investor or 
the legitimate speculator, who wants to foresee his responsibility in 
any transaction heembarks upon. There ought to bein the West 
Australian mining market adequate facilities for dealing with all 


transactions, and for giving him a fair chance to realise his profi, opportunity of taking the unissued capital of the Company at its’ 


ee ee, 











| 


purpose ot | 
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Now, gentlemen, I don’t want 





or take his loss, as the case may be. 


to go into a lot of detail. | have not read my friend Mr Herbert 
Stoneham’s letter, because as { say, it is very much an occult ree 
production of his brother Allen Stoneham’s; but with that exeep- 
tion, and I regret it, I think we have the goodwill of the West 
Australian market. Gentlemen, I will not say that we have not 


even the goodwill of that particular section, because the letters do 
conclude with more or less warm expressions of hope and trust-for 
our suecess, aud I have no doubt in the meantime we shall convert 
eventhat particular section. Now gentlemen, we are about te 
embark upon our’ career [ have, as you know,  promi- 
nently identified myself with this scheme, and dare I say without 
arousing too much satirical laughter, that I cannot afford now 
thoroughly respectable and straight I have gone through the 
mill, as most of you know, and | was not anxious to join the 
board of any company, much less to identify myself with its 
chief management; but, having been more or less suc essful in 
my own transaction in connection with the West Australian market, 


having formed a strong opinion that that is the market which is ' 


coming to the front so far as mining investments are concerned, I 
made upmy mind to permanently associate myself with some scheme 
which should be of permanent good to the West Australian market. 
But I made up my mind on th mdition that I should equally 
associate with myself gentlemen who had no interest in any of 
the group of properties with which I had been concerned, so that 
our board should be thoroughly independent of everything 


which came before them; and I do think I have been successful 
in associating with gentlemen of the very highest eminence in 


i their various professions, and whose names are the best 
guarantee to you that everything will be straight and above 
board, and even conservative. (:entlemen, 1 have on my ri ght 
here Sir William Crookes, who stands, as you all know, pre- 


; eminent as a scientist, and pre-cminent in that branch of scienee 


You cannot make aman who holds 20,000 or 30.000 shares | 


which has to do with the reduction of auriferous ores. No man has 
rendered more service to that branch of science than my friend, Sit 


| William Crookes, and we all felt that his advice would be invaluable 





| 


| 


| 


| 
| 
| 


| 
} 


| 
| 


| greatest possibie amount of gold out of 


| in London, who has 


to us, aS mines in different districts in Western Australia were 
submitted to us, and we had to face the problein of how to get the 
them. Then T have my 
f the largest firms of solicitors 


De rhaps, to cdo 


friend, Mr Davidson, the head of 01 
had as much to doand more, 


with West Australian companies than any firm of solicitors in! 
London. Then I have on my right Mr Walter Robinson, to 
| whom I have already referred as deputy-chairman’ of the 
Great Western Railway and chairman of the Finance Cor- 
mittee of that great Institution (ientlemen, | think that 
name alone should be a guarantee for the care and ‘prudence 


operations will 
not, although I 


with which ovr financial 

conducted ; but if it is 
do not doubt for a moment that it is, then 
a little bit of makeweight in the shape of Sir Joseph Spearman, 
an extraordinary director of the Scottish KMquitable Life Assurante 
Society. 

Now, gentlemen, with a director of a Seottish 
society, and a director of the Great Western Railway Company, 
with an eminent solicitor, and an eminent scientist sitting round 
our board table, ‘I ‘think you may take it that even Bottomley 
won't be able to gét up to much mischief. In addition to that our 
Scotch bankers We have Seotch brokers 


and conservatism 
be undertaken and 


principal bankers are 


assisting our friends, Messrs Chapman and Rowe, whose name im: 


the Stock Exchange is synonyious W ith honour and integrity. Our 


| joint auditors, who are to decide how tar we have cooked our books 


and tried to represent to you that we ary different to what we are, 
are Messrs Price, Waterhouse, and Co. and Messrs Jackson, 
Pixley, and Co.,.and if between them they cannot find ont what we 
have been up te, then nobody can. Then we have for our 
solicitors, Messrs William Webb and Co., 
William Webb, a past-master in his profession, is here, and ‘if 
only as solicitor to the Hansard Union, his experience ‘has 
been sufficiently varied to enable him to detect everything which 
requires detectiori.’’ He is assisted in ' 
by an eminent firm of Scotch solicitors. And so, if you ‘go 
through the whdle constitution of our Company you will find 
that every possible safeguard has been provided against any 
conceivable machinations of the chairman. 


are about to set out upon our career. I do not deny that the object of 
to-day’s gathering, ‘is to win your goodwill towards the enterprise 
and to inake you know that it is te be a thoroughly enterprising, 
sound, honest goncernapply any test you like to it. I want to 
point out to you that where you have such a notorious’ villain as 
myself at the ‘head of the piece you are entitled to look and 
see where the villain comes in, and I ask you just for’ a 
moment to ‘see where it is that I could come in in eon- 
nection with this Company. 1 have transferred to it practically’ 
every West. Australian share—that is to say every West 
Australian share of a marketable character which I possess-— 
therefore I have nothing to sell to the Company, and: 
although I am sure I could have soid those shares at Is or 2s) 
each—I will not put it higher than that—-to-day I have debarred 
myself from doing that in the future, because they have ceased to 
be my property. I am, in addition to that, furnishing all the | 
expenses of the issue of this Company which amount to a sum’ 
which would stagger some of our ancestors In the history of joint- 
stock enterprise, and I have absolutely no other interest in con- 
nection with this Company than to make its shares worth £2 or £3 
apiece. When have done that then Icome in. That isto say, 
when those who pay their £1 now have sold their shares for £2 or 
£3 each, or have had the opportunity of doing so, I shall have the 


we have thrown in 


insurance ' 


of whom the ¢hief, Mr’ 


his legal investigation ’ 


Well, gentlemen, - it: 
is with such guatantees for the bond sides of the Company that we’ 
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par price, and so get my little premium for myself. Gentlemen, 


I defy the most conservative financier of the times to find fault 
| with that scheme, as a financial scheme, from the point of view of 
the outsideinvestor. It gives to every investor who pays his £1 for his 
' 


share the very best guarantee that those who have the control of 
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the Company in hand have every incentiveto make his £1 share worth | 


£3 or £4 before they cin get a penny in return, not only fortheir 
services. but for the property which they have transferred to the Com- 
pany, and I do not think that in this respect —that is to Say, in trans- 
ferring to a company a large quantity of marketable securities, 
or even securities without a market, if such were the case—but 
in transferring to a company something tangible without touching 
the Company's exchequer to the extent of a postage stamp, that 
there, at any rate, is one good example being set to vendors to 
joint stock companies. Another good example is this—-I do not 
know how far you have noticed it but we have allowed in con- 
nection with this company two or three days to elapse before 
we have opened our list of applications at all. It has been one of 
the complaints against recent methods of finance that investors 
had not got sufhcient time to make themselves acquainted with 
the circumstances attending the investment, that they were 
rushed into applying for fear of being shut out; and that in 
the end they found they had hurried into investments 
which, had they had time for reflection, they would not have 
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| entertained. Now, in this case, at very great expense, as | 
| need hardly say to you, we have continued to ornament the 
| back page of the Financial News, and the Financial Times, and 


the Financial Post, and the money columns of the other papers 


where they could not take back pages, with the prospectus of 
this company, in order that all the world, including the editor 
of the journal to which I referred some time ago, might have the 
opportunity of pointing out to the investing public what the 
faults are in this scheme, what the hidden chords are that are 
behind it, and of warning them from applying. Up to the present, 
with the exception of the more or less literary and classical 
articles to which I have referred, 1 have seen no real attempt to 
make any sort of attack upon the company. We have come to 
assist the West Australian market ; mean to stay; we 
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we are 







not going to be beaten. We know it is Goodwood week; we 
know that people are holiday making, or beginning to make 
preparations for the holidays; we know that prices have gone 
+ down a bit in West Australian shares here and there; but we 





know also that there is great 
we intend to make ou 

most sincerely to hav 
of the West Australian 
is with that market that 
get that, if we can fre 
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for a company of this kind; 
a very great success, and we want 
goodwill and the active support 
market at our backs, because it 
we want to work, and if we can 
the scheme from any of those personal 
jealousies which are the danger of every new market, whether in 
the mining section or elsewhere if we can make people with whom 
we are are not intimately associated believe that it is possible that 
through helping the whole market, we think it is the best way of 
helping ourselves—if we can make them believe that we wish them 
all the success that we wish ourselves. that we have no jealousies 
ourselves, that we do not care whether this man or that man profit 
more than any other man, that our one aim is that in the aggre- 
gate our gold production should be increased, then we say we are 
embarked upon a career of usefulness, a career of great and legiti- 
mate utility to the West Australian market. And it is because I 
think that ina gathering like this, where we all understand ovr 
business, where we do not talk that sort of high-flown nothingness 
which we address sometimes to constituents on the political plat- 
form, or to juries, if we are members of the Bar-—because I see one 
very eminent member of the Bar in front of me-if we can make 
that view felt, gentlemen, then we say that weare deserving of your 
support, and we want to secure that support. Now, gentlemen, I 
have endeavoured to tell you roughly, without any formality, what 
our policy will be. If I have not made it sufficiently clear, it is 
my own fault. I happened recently to be in Sheffield, where, as 
you know, there is just now a Parliamentary vacancy, and there I 
heard a good story. One of the placards that now adorn the walls 
of Sheffield contains the legend, “ Vote for So-and-So, and one 
man one vote.” Two horny-handed sons of toil were overheard 
discussing this manifesto. Said one to the other, “I say, Bill, 
what does the beggar mean by one man one vote?" “ Well,” 
said the other, “don’t yer see what he means—one bloomin’ man 
one bloomin’ vote.” Well, gentlemen, I have endeavoured to 
take to heart the lesson that teaches, that one should say exactly 
what one means, and I have endeavoured to put plainly and 
without any hidden phraseology or meaning, the object of this 
West Australian Market Trust before you. I know that you 
are all burning with feverish anxiety to rush back and put 
in your applications for shares, but you cannot do it till 
to-morrow morning. | shall be delighted to discuss the 
matter with any of you, privately or in any way you 
like, and I can only say in conclusion that the result of 
to-day’s meeting has suggested to me an idea that I should put 
before my colleagues in due course of time another departure in 
joint-stock financial methods. I think that if instead of meeting 
once a week or once a fortnight in a dingy, stuffy board room, we met 
in @ spacious and stately, albeit rather stuffy, banqueting hall like 
this, and discussed with the members of the West Australian market 
over a friendly luncheon what our policy should be for the future, 
that, I believe, would be the shortest way of making our company a 
great success, and sending the shares up to such a tremendous 
remium that I should be enabled to realise the ultimate call I 
ave upon its capital at such a price that there would be no know- 
ing where, and in what way, I might eventually have the privilege 
and pleasure of entertaining you. (Loud applause). 
- Mr John Sheridan pro of the Chairman, and 
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posed, “ The Healt 
Success to the West Australian Marke’ Trust.” 
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Mr C. O'Malley, M.P., in supporting the toast, said that Mr 
Bottomley had made a name in the City of London as one of the 
greatest of financiers, and if it should be his lot to serve his country 
in the House of Commons, it was equally certain that he had before 
him as great a success in the realm of politics. 

The toast was honoured with great enthusiasm. 


Mr. Bottomley 
briefly responded, and the meeting separated. 


THE NATIONAL TELEPHONE COMPANY, LIMITED. 


The twentieth ordinary general meeting was held on Thursday 
at Winchester House, E.C., Mr J. Staats Forbes presiding. 

The secretary (Mr Albert Anns) read the notice convening the 
meeting. 

The Chairman, in moving the adoption of the report, said that 
the first three paragraphs told the whole story of the result of the 
half-year’s working. Paragraph No. 1 showed that the company 
was receiving a very large income—no less than £476,883 in the 
half year, which was a big figure in a business which was progress- 
ing as rapidly as this was. Who knew but in the course of the current 
year the annual income might not be very close upon £1,000,000 ? 
This was a large amount of business to do, and he thought they 
might look for a very large increase in the future. The second para- 
graph dealt with the working expenses. This paragraph was a some- 
what awkward one. The increase in the income was £46,000, while 
the increase in the working expenses was no less than £42,000; 
therefore it would on the surface appear as if they had spent nearly 
all the additional money earned in the earning of it. A note, how- 
ever, at the bottom of the page stated that “In connection with these 
tigures it must be borne in mind that the accounts for June, 18%, 
included the Trunk Line revenue for the first three months of that 
year, amounting to about £20,000, which revenue is now received by 
the Post Office.” If that amount had not been paid to the Post 
Office, the £46,000 of increase would have been £66,000; and the 
working expenses, therefore, would not have been out of proportion 
to the increase in the income. The net result for the half-year, after 
deducting the Post Office royalties, amounting to £43,156, showed a 
profit balance of £167,010, as compared with £166,523 for the 
corresponding period of 1896. They would certainly not be ina 
worse position on the year than when they met last February and 
dealt with the affairs of 1896. As regards capital expenditure, a 
business of this kind could not be carried on without finding a good 
deal of money. The peculiarity of the business was that the com- 
pany could not take a £10 subscription without spending a good deal 
more than that amount in anticipation to provide the machinery for 
supplying the subscriber. Therefore, during the half-year they had 
spent £193,562 in that direction. The bulk of this had been expended in 
the erection of 6,148 additional exchange and private lines required 
to meet the wants of new customers. The remainder of this 
expenditure had been incurred chiefly in the execution of under- 
ground work in substitution of, or supplemental to, the overhead 
system, and with the object of effecting greater efficiency to the 
service. The next paragraph was pretty intelligible. They could 
not go on expending £193,000, £250,000, or some such large amount, 
every half-year without finding funds, and they had stocks of various 
kinds and debentures unissued. Happily, the company’s credit 
with their bankers was very good, but they did not wish to go on 
too long in that direction, and they therefore came to the conclu- 
sion that the time had arrived when they should issue some fresh 
capital. The board had recently issued the balance of the 5 per 
cent. third preference shares to the nominal amount of £653,830. 
The average price realised was £5 16s 6d per share, resulting 
ina premium of £107,882, which was an amount not at all to be 
despised. That afforded the opportunity of rectifying an account. 
They had been challenged for the manner in which the stock had 
been watered, and all sorts of things had been said as to fictitious 
capital, no credit, and such like. They had been no doubt com- 
velled in the early days to issue stock—not on a very large scale— 
ata discount, and the balance-sheet showed that there wa; a debit 
on that account. They had also to redeem a certain amount of 
stock at a premium, and what they had now done was to earry to 
the benefit of that account portions of money, including the 
£107,000, which left them in this position. The discount and the 
cost of redeeming the previous stock had been got out of the way, 
the accounts were squared to that extent, and there was a balance 
of £25,000 still remaining to the credit of premium fund. 
The Chairman in conclusion dealt with the items in the 
accounts, and concluded by moving, “That the report and 
accounts be received and adopted, and that dividends be paid for 
the six months ending June last, at the rate of 6 per cent. per 
annum, less income-tax, on the first and second preference shares; 
at the rate of 5 per cent. per annum, less income-tax, on the third 
preference shares; and at the rate of 6 per cent. per annum, free of 
income-tax, on the ordinary shares of the company.” 

Lord Harris seconded the resolution. 

The Chairman, in reply to the friendly comments of one or two 
shareholders, said that, of course, the press was open to every 
malcontent. The editors had not the time to inquire into all the 
circumstances, and those letters were inserted. Lord Harris had 
stated that criticism was a very good thing when it was worth hav- 
ing; but there was a great deal of it not worth having, because it 
was not founded on anything like knowledge of what the writers 
were talking about. He did not know whether everybody in the 
room had lived in every civilised country in the world, but he had 
lived in many, and he knew what the telephone services were in 
Paris, Berlin, and Amsterdam, and he was enabled to form a com- 
parison. The writer—to whom he was particularly referring— 
saved them that trouble, because he proceeded to state that the 
annual rental for the telephone service was £20 in Manchester, 
and £12 in most other cities and towns, while in Sheffield and 
Cardiff it was £8. He argued, therefore, that they were behind 
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everv country as regarded the service, and they were beyond every 
country in respect to the price they charged. If that were true it 
would be a most damning statement. What was the truth? The 
average subscription in London, instead of being £20, was £14 2s 8d; 
in Manchester and the other great centres it was £8 10s 10d, which 
was not quite £12 or £10; therefore, these gentlemen had not the 
simplest substratum of knowledge on the subject, and they built up 
this charge upon this fictitious foundation. There were one or two 
other considerations which, perhaps, would not strike them. The 
first was that the National Telephone Company was not 
free from encumbrances, whilst the companies with which 
they were compared were free from them. He would first 
take Paris, where it was stated the rental had been reduced from 
£24 to £16. That was quite true; but that was against £14 2s 8d 
in London, and London was a bigger place. The telephone business 
in London, bad as it was, was relatively better than it was in Paris, 
and less costly, in spite of the fact that the Telephone Company in 
Paris (the Government) took all the money—the £16. The National 
Tek pone Company, however, only got £14 2s 8d, and out of it they 
had to pay, first o all, 10 per cont. to the State. Then, the French 
Government had an almost absolute right to carry their wires where 
they pleased, without the payment of a farthing compensation or 
rental. That was not their case. Therefore, he was going to show 
them that out of the £14 2s 8d they had to pay 10 per cent., which 
amounted to 28s, and, also, £1 for wayleaves, and, therefore, the net 
amount they received was £14, less £3. That knocked the bottom 
out of that attack entirely. The rate for Berlin was £8, for 
Germany £7 10s, and for Amsterdam £8 10s. The average rate for 
the whole of England came to £8 10s 10d, of which £1 10s went for 
royalty to the Government, which brought their subscriptions down 
to £7, as against £8 in Germany, £7 10s in Rotterdam,and £8 in 
other places. He could not help thinking that these attacks 
were made to excite prejudice, and they might go away with 
their minds easy as to the value of those criticisms. He would 
like now to give them the evidence given by him to 
the Parliamentary Committee on June 30, 1897. It was 
to the following effect. They supplied 681 towns and places with the 
telephone, in spite of the most terrific obstructions and difficulties 
and no legal rights of any sort or kind, and they had 757 exchanges. 
They had 100,555 lines at work, which meant subscribers, and they 
had 116,631 sets of telephones in use. What did those thingsdo? He 
would give them a standard of comparison. He understood last year the 
postal telegraph of the country, which had ample powers and could 
ride rough-shod over everybody, transmitted 75,000,000 of messages at 
gdaword. What did they do? It seemed incredible; it was a 
wonder. During that year they transmitted by telephone 416,000,000 
of messages—(cheers)—as against 75,000,000 of Post Office tele- 
grams. ‘They did this with this difference—-namely, that whereas 
nearly everyone of those messages cost 4d a word, and would 
naturally be limited toas few words as possible, their messages were 
on the moderate average of 100 spoken words. If they multiplied 
75,000,000 by the average words in the telegraphic message as 
against 416,000,000 multiplied by 100 in the telephonic message, 
comparison became astounding. (Cheers.) Whereas every word in 
the telegraphic message costs 4d, their messages of 100 words cost 
054d. He asked them to consider how they did the business. In 
using the telegraph they had to wait; but in using the telephone 
time was of the essence of the contract, and the users spoke their 
100 words a minute, and finished their business quickly, instantly 
in many cases, for 4d. And yet that was called an abominable 
monopoly, and some people said it was a poor man’s question. Itwas 
not & poor man’s question ; it was a rich man’s question, because 
nine-tenths of their messages took place between merchants, 
manufacturers, and traders in a large way of business, and these 
resorted to it because it was infinitely cheaper and more valuable 
than the telegraph. They could enjoy this privilege over the whole 
of England for £8 10s 10d a year, which was 3s 6d per week; 
therefore, this enormous wonder, this marvel, was at the service of 
everybody who chose to employ it at 6d a day, including Sunday. 
(Cheers.) Were not those facts eloquent enough? (Hear, hear.) 
Therefore, what did it matter what was written if the shareholders 
and the public had those facts before them? (Loud cheers.) 
he resolution was then put and carried unanimously. 

A cordial vote of thanks was given to the chairman, the directors, 

officers, and staff, which closed the proceedings. 











LONDON AND WEST AUSTRALIAN INVESTMENT COMPANY, 
LIMITED. 


The third ordinary general meeting of the shareholders was held 
on Monday at Winchester House, E.C., Colonel R. Parry Nisbet, 
C.I E. (chairman of the company), presiding. 

The Secretary (Mr T. W. Wellsted) having read the notice con- 
vening the meeting, 

The Chairman, atter commenting on some of the figures in the 
balance-shcet, said the directors are pleased to be able to inform 
You, as set out in the report, that two properties in which we have 
4 half-interest shows promise of becoming valuable mines—namely, 
. ee 8 Reward Gold Mine, Limited, and the British King lease at 

a = Darlot. The former adjoins the Belle Vue Proprietary leases 
iweoe Sir Samuel, and the Belle Vue lode has been proved for 

400 ft in the property, and is believed to run right through the 
ie distance of about 35 chains. The depreciation written off 
shares vestments may appear large, but as we still hold the 
“teen "= loss has really been made on these investments, and I 
rea oe oubt that when a revival of interest in the mining market 
high piace we shall be able to realise these shares at a very much 
will er figure then they stand at in our accounts. It is, 1 believe you 
0s “gree, quite right and proper that they should now be written 

nas they have been, asany enhanced figures which they may realise 
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will, of course, show to the advantage of future accounts. Turning 
to the balance-sheet, vou will observe that the amount of £42,020, 
which was wisely placed to reserve account last vear, and which, in 
spite of the depression and difficulties of the past twelve months, 
we have been able to maintain, is sufficient to cover almost twice 
over the apparent loss on this year’s profit and loss account. The 
amount of £150 for calls in arrear at the date of the balance-sheet 
has since been paid; the creditors on mortgage for £3,338, represent 
small mortgages on town sites purchased in the colony, and these 
will be paid off as soon as practicable. Sundry creditors represented 
£5,018, and these have been cleared off since. On the credit side of 
the balance-sheet you will see that our investments in land and 
buildings in the colony now amount to £52,757, at cost price, and 
they are an element of strength and stability to the company of the 
first importance, and their value has so much increased since they 
were acquired that, apart from the other important interests which 
we have, they may be regarded as representing fair value for 
almost the whole of our capital. More of our properties are 
yearly rapidly coming forward for sale or lease, and as the population 
and prosperity of Western Australia increases, which, we have it 
on the best possible authority, in the public declarations made by 
the Premier of the colony, it is doing by leaps and bounds, these 
properties will, I think, of themselves return dividends to the share- 
holders. The interests in gold mining properties, water rights, &c., 
are taken at cost price, at £14,666, and have in them the elements of 
very large profits. In respect of these properties we have received 
60,000 £1 shares in Mertzy’s Reward Gold Mine, Limited, which we 
believe are worth as many sovereigns, and we shall also expect to 
make a good profit on the ultimate sale of the British King Lease, 
which I have previously referred to. The item of £40,185 for shares 
held in various companies is based on a most cautious estimate. We 
have taken no credit for bonus shares derived from underwriting ; 
we have taken no credit for enhanced value in cases where the 
market price of shares stood at more than they cost us, and we have 
made due provision for such cases in which the market price was 
lessthan cost. These share assets may, therefore, be regarded as 
very sound. You will observe that after crediting the amount 
brought forward from last year, the net amount from profit and loss 
account brought into the balance-sheet is £19,635. The position 
of the company at the end of the financial year, 
therefore, was as follows: -In assets: Land and buildings, at 


cost, £52,757; interests in gold mining and other properties, at cost,, | 


£14,666; live stock and vehicles, £54 ; shares in companies, at cost or 
less than cost, £40,185 ; loans on security, £11,206; sundry debtors, 
£4,417; cash, £5,850 ; total assets, £129,138. Less liabilities : 
Creditors on mortgage, £3,338; sundry creditors, £5,018 (since 
cleared off) ; unclaimed dividends, £46; or total liabilities of £8,403, 
leaving a balance of £120,754, represented by good solid assets, and 
without taking into account the enhanced value of the town lands 
and mining properties which we have in hand. Gentlemen, I have 
endeavoured to give you a perfectly fair view of the company’s 
business during the past year, and of its position at the date of the 
balance-sheet. With regard to the prospects in the current year, 
you are, of course, all aware how largely an investment company is 
dependent on the course of the markets, but I do not think I am 
over sanguine in thinking that the great results which are being 
obtained by so many mines in the colony must soon make its 
influence felt on this side; in any event you may rely upon your 
board doing everything possible in furtherance of the interests of 


the company. I now beg to move: “ That the report and accounts, 


as presented be received and adopted.” 

Mr W. P. Forbes seconded the resolution. 

Mr R. J. Marks and Mr Ziffo, in some remarks criticised the 
balance-sheet, pointing out that the cash in hand had fallen from 
£50,730 last year to £5,850 this vear. The chairman said that if 
they examined the balance-sheet they would see that the securities 
in land and buildings alone had increased £32,600, and this, of 
course, had come out of the cash in hand. 

Mr C. A. Moreing also defended the policy of the directors, and 
said that, considering the slump in the West Australian market, he. 
considered that they had done very well. Whenever there was any 
recovery in the market, their securities would rapidly go up in 
value. 

The motion was carried, and Mr Forbes was re-elected a director. 

A vote of thanks to the chairman and directors closed the 
meeting. 


UNION BANK OF AUSTRALIA, LIMITED. 


The 59th annual general meeting of the Union Bank of Australia, 
Limited, was held on Monday, at the offices, 71 Cornhill, E.C., Mr 
Arthur Flower presiding. ; 

The manager (Mr W. R. Mewburn) read the notice convening the 
meeting. 

The Chairman said :_-Gentlemen,-- On referring to the balance- 
sheet now before you, you will observe that while, on the one hand, 
our liquid resources in London and the colonies are some £500,000 


which remain the same), on the other hand our deposits are lower 
by about the same amount. In this there is nothing surprising, 
for in face of the difficulties so often referred to of ‘atisfactorily 
increasing the bank’s advance business at the present time, it was 
obviously unadvisable to retain so much money either in the shape 
of superfluous coin, or earning but small interest in London, and, 
indeed, I cannot say that we find it any casier now to increase our 
advance business than was the case when I last addressed you. 
Banking competition is certainly in no way diminished, while the 
improvement in business which we have so long looked for, and of 
which we thought there were evident signs, has certainly been 
retarded by the continuance of the drought, which at the time of our 
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last meeting I had hoped was ended. But this hope was not ful- 
filled, and up to the middle of last month the colonies have con- 
tinued to suffer from what can, I fear, only be described as one of 
the worst droughts thev have ever experienced, lasting, as it has in 
many districts, over a period of some three years, with intervals of 
rain just sufficient to give rise to such hopes as those expressed. by 
me six months ago, but no more. The situation in this respect, as 
far as | have been able to gather it at the present time, would. seem 
to be that while there has certainly been substantial relief every- 


where, more rain is still required in many places before the drought 
can be pronounced at an 





—_———$$———————— 


nd; but as there seems every prospect of 
this further rain being obtained we may hope that the actual 
drought itself shortly 


may have ceased, though the conse 
quences in losses of stock and crops and diminished wool 
clip must, of course, prove very serious. To some. ex- 


tent, it is hoped that loss in quantity of wool may be met by 
improved prices for the wool ) forward. Certainly, 
prices lately have shown very perceptible improvement, which has 
largely been attributable to American buying in anticipation of 
increased Unites) States Tariff, now decided upon. Under present 
circumstances, gentlemen, we only continue to exercise 
patience until the return of the better times we are hoping for, and, 
in the meantime, it is satisfactory to know that the business of the 


bank is being well maintained, and that every effort is being made 
to conduct it to the greatest advantage. 


which does comeée 


can 


1 cannot pretend that our present report is of any- 
thing. but a neutral haracter, and | fear that of 
necessity the same may be said of my remarks on 
this occasion. But it has to be remembered that the 


period in Australian business through which we are passing is 


in reality a transition period, and that we are gradually adapting 
ourselves to new circumstances, not only as: regards valuation of 
properties, but also as regards many of the most important of the 
conditions under which business is conducted, so that, after 
what 1 have already said, a neutral tone is, I think, the one at present 
only to be expected, and I can but assure you that-the directors 

sparing no effort to enadure: that we 


“Yr 
if 


and ofticers of the bank ars 


shall be in a position to t 


ake full advantage of any revival of enter- 
prise and bnprovement business when they come, ,as, come they 
certainly will, and that We hope, before iong. 


I have alluded, 


gentlemen, to the hindrance exercised by drought on the improve- 
ment in Australian business, but my remarks would be incomplete 
if. 1 did not, on the other ind, refer to the very beneficial: effect 
exercised by the large and increasing gold production of, Western 
Australia, as well as the improvement in the. mining, results of 
other colonies, which has, of course, proved a. great-factor:in the 
past, and seems likely to prove a still greater one’ in: the: future. 1 
should like to take this opportunity of referring .tota very. polite 


letter which has been received from a shareholder. calling attention 
to an increaso of 


£2,000 under the head of remuneration to 
local directors, salaries, and allowances to colonial staff in our | 
present accounts. On this point 


int I can only say now, as I have said 
more than once before, that the directors are fully sensible of the 
importance of all judicio nomy in this respect—-and that in a 
step calculated inany way to add toexpenses they act under a full 
sense of responsibility, and after careful consideration only. But 
atthe same am sure, readily see that there may 
and must be occasions when measures entailing some increase in 
expenditure may be advisable and even necessary with a view 
to increasing profits or curtailing losses in the future, and it 


time you will, | 


| 20,000 shares 


present 


is probably to some such measures that the increase referred 
to is to be attributed. Before sitting down, gentlemen, I 
should like to say a few words as to the services of that | 
body on whom the measure of the bank’s success must, of 
course, ultimately depend, I mean the staff of the bank. I 
said. nothing on this point at our last meeting, 


thought that by being repeated each half-year. remarks in con- 
nection with it had tended to become somewhat formal, and to risk 
being taken as perfunctory in their character. But I wish now to 
ask you to join with the directors in recognition ofthe services of 


the whole staff of the bank, both in London and the colonies, from | 


the general manager and London manager downwards, than whom 
1 am sure no bank in Australia or elsewhere has, or could wish to 
have, a better. While the directors on their part will certainly not 
relax in their efforts to guide and direct the services of that staff in 


such a marner as shall seem calculated to the fullest 
advantage to the bank. (Applause.) 


Mr Wolf Harris seconded the resolution. 


ensure 


In the course of a short discussion, General Trevor expressed the 
gpinion that the increase in the expenses of management was a 
serious matter, and wished for some details. 

‘The Chairman, in reply, remarked that the items under which 
this increase appeared were those of the salaries of the colonia) 
staff. No one could feel more than the directors the necessity, as 
he had said, for judicious economy, but the shareholders, he was sure, 
did not desire them to sacrifice efficiency. (Applause.) With 
regard to the gold production in Western Australia, this was a big 
and growing production, and the business of the.bank there was 
certainly a very fine one. It was a business which. at 


‘great things from it in the future; at the same time, it was a very 
expensive business to keep up. 
officers in the colony, as they got such salaries from the Govern- 


ment or other employers that they had to be drawn from other 
colonies. 


The motion, on being put to the meeting, was carried unanimously. 

The appointment of Mr ©. A. Galton and of Sir Westby Brook 
Pereeyal, K.C.M.G., to fill vacancies on the board caused by the 
death of Mr J. 8. Hill and the retirement from ill-health of Mr 
Joseph McGaw was next contirmed. 


—_ ee 
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Mr John Dennistoun and Mr W. O. Gilchrist, the retiring 
directors, were then re-elected. 

Messrs W hinney, 
appointed. 

Th 








Smith, and Whinney, the auditors, were also re. 


manager read the formal advertisement declaring the 


dividend at the rate of 5 per cent. per annum, equal to 12s 6d per 


share 


A cordial vote of thanks to the chairman and directors was moved 


by Sir J. Sebag-Montefiore, and unanimously passed. 
The proceedings then terminated. 


PRESTON-DAVIES TYRE AND VALVE COMPANY, LIMITED. 


\n extraordinary general meeting was held on Tuesday at Win- 
chester House, under the presidency of Mr T. H. Myring. 

The Chairman, in moving “That the capital of the company be 
increased to £150,000 by the creation of 80,000 new ordinary shares 
of £1 each, carrying one vote for every share,” and “ That the 
agreement entered into by the company with the Scottish 
Pneumatic Tyre Company, Limited, be confirmed,” said: Negotia- 
tions have resulted in the sealing of an agreement for the purchase 
of the Scottish Pneumatic Tyre Company, Limited, at a price of 
£60,000, to be paid to the Scottish company in fully paid-up shares, 
for which sum the company will acquire all the patent rights of the 
Scottish Tyre Company, the goodwill of the Scottish company, and 
the whole of their business as a going concern from the date of the 
agreement. You will remember that it was stated in December 
that the company was in full swing of business, and had orders on 
its books for a considerable number of tyres, and this was then 
the case. The company, however, was not long allowed to 
manufacture the particular tyre, which the directors had been 
advised they had a perfect right to do under their licence, 
for on January 2nd the company was served with a writ by 
the Dunlop Pneumatic Tyre Company, Limited, for infringement 
of their patent rights; and almost simultaneously two of the 
company’s largest customers, who were responsible for most of the 
orders for tyres on the company’s books, were also served with writs. 


One of these customers immediately cancelled his agreement with 
the company, and is now manufacturing another kind of tyre; the 
other 


‘ustomer’s orders diminished considerably, although the 


company took over their action and gave them an indemnity 
against any costs that might be incurred by them 


The directors 
decided that, with the working capital in hand, it would be unwise 
to continue the manufacture of the tyres on a very extensive scale, 
and that the whole of the available funds should be concentrated 
for the purpose of fighting the Dunlop Company. 
stands early in the list for trial. 
the directors 


This action now 
An action was also commenced by 
igainst the Dunlop Company for an injunction 
restraining them from threatening the plaintiff's customers, and 
the trial of this action is still pending. In purchasing the patents 
f the Scottish Tyre Company the company will be in a position to 
manufacture tyres under their patents, which, combined with their 
licence, will give them the right to make what in the opinion of 
many people in the trade is one of the best tyres now before the 
public, and will, the directors are advised, place them absolutely 
out of the reach of the Dunlop Company. It is not the intention 
of the directors to issue more than the requisite £60,000 shares, but 
to keep in reserve and available for issue at any time the additional 
The new ordinary shares will rank equally with the 
wrdinaty shares, and the holders will be entitled to vote 
with the other shareholders. 
The resolutions were unanimously agreed to. 


THE BRITISH ALUMINIUM COMPANY, LIMITED. 


An extraordinary general meeting was held on Thursday at the 
Westminster Palace Hotel, Mr R. W. Wallace, Q.C., presiding. 

The Chairman, in moving a resolution for altering the articles of 
wssociation, after referring to the satisfactory result of the actions 
against persons and firms who had imported aluminium from 
America and Germany— that the company had now the whole field 
hefore them--went on to say: With regard to the other branches 
of our manufacture, | might add to the information which I gave 
to the shareholders at our last meeting that at Greenock the works 
have been very much developed, and the manufacture of electro- 
lytic carbons is very much required in this country, and the 


various people in other branches of electrolysis who are now 


developing large works for this purpose have decided to utilise the 


factory that we have at Greenock for the supply of clectrolytic 


carbons for other purposes. This I think will be a very great branch 
of our work, and that we shall derive considerable profit from it, 


and also be able to reduce the cost of our own manufacture of 


carbons by carrying on the work on a larger scale. At Larne we 
also have other branches of manufacture which promise in the 
future to give us additional dividends; that isin connection with the 
manufacture of alumina, sulphate of alumina, and other articles of 
that kind which are used very much for different purposes. As you know, 


we have large undeveloped arrangements at present in connection 


present | 
had not brought forth its full results, but the directors hoped for 


with water-power. All these various electrical processes require water- 
power for their proper carrying out, and we have been approached 


by many of these firms with a view of assisting them by giving 
It was almost impossible to obtain | 


them facilities for carrying on their industries by means of water- 
power. This will lead in the future to the development of these 
water-powers. [Ido not think it desirable to mention at present 
where they are, but I may state that some of them are in Scotland, 
and some of them in Wales. I think, however, that the share- 
holders may congratulate themselves that we have been first in the 
field, and have been able to secure these at very low prices. I should 
think that very probably in the course of this year we shall make a 
separate branch of this company solely devoted to that purpose. It 
is quite ovident from the utilisation of water-power in other countries 
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that this is going to be a very great industry. Of course, our water- 
power depends principally upon the rainfull in this country, and 
our engineers have been able to convince us that from that source 
and the storage which we have at our command we can utilise 
water-power in this country quite as cheaply, if not more cheaply, 
than the water-power in America and elsewhere. But it has an 
additional advantage, because many of the water-powers that have 
been developed in foreign countries are very far away from the base 
of utilisation. That is not so in our case, because inost of our 
water-powers are on the sea coast, and as seon as they are deve- 
loped they will be immediately made nseful Now | do not think 
I need tell you about the other branches of our industry, because | 
believe you are already fully acquainted with them. The manu- 
facture of aluminium is going on better than we expected, and the 
demand is increasing every day, and we are taking every requisite 
means to meet that demand. 

The resolution was carried unanimously 

The Chairman announced that the directors had declared a 
further interim dividend of 7 per cent. on certain of the preference 
shares, and stated that they would continue to declare those divi- 
dends from time to time as they thought advisable. 


INDUSTRIAL GENERAL FINANCE CORPORATION. 


The statutory general meeting of the above company was held 
yesterday at the Cannon street Hotel, £.C., Mr A. W. Biggs 
presiding. 

The Secretary read the formal notice convening the meeting. 

The Chairman said: Gentlemen,—-I shall not detain you many 
moments, for,as you are doubtless aware, this is the statutory 
meeting of this company, and as such it is purely a formal affair. 
There is no business before us; but, nevertheless, this meeting has 
to be held so as to comply with the requirements of the Companies 
Act. Although there is no business before us, I think it may interest 
vou to know what has been done since the company was registered 
in April. Several industrial undertakings have been laid before’ us, 
and we have been busily engaged looking intotheir respective merits. 
We finally decided to take up two of them, which we expect will 
prove very successful, and yield this company a satisfactory profit. 
One of these undertakings ts now nearly ready, and will be shortly 
placed before the public. It is a concern already in full swing, and 
earning profits, and considering the thoroughly sound and remu- 
nerative nature of its business, we have but little doubt of its 
receiving a satisfactory support from the public. The other matter 
is also well advanced, and nearly completed, and will be placed before 
the public before long. It is a first-rate concern, and we shall make 
a fair profit out of it in due course 

Other matters are also before us, and | need hardly tell you that 
your board do not intend to be idle, but as rapidly as one matter is 
completed another will be taken in hand. I may say that your 
board, whilst anxious to make as large a profit as possible for their 
shareholders, nevertheless intend to act on conservative lines, and 
only to undertake what they consider to be really first-rate busi- 
ness. We hope and expect by these means to make you steady 
profits, even if a bit smaller than might possibly be made by under- 
taking risky business. IL think there is very little more for me to 
tell you, unless it may interest some of you to know that should these 
two matters about which I have spoken go through all right, as I 
have no doubt they will, that your board in that case would 
seriously entertain the idea of declaring an interim dividend. 1 
don’t say we shall do 80, because until the profit is in the bank we 
can do nothing of the kind, but I may say that from what I see of 
the outlook, | think it is more than likely we shall be able to do 
In conclusion, [have to thank you fer your kind attendance 
here to-day, and to assure you that it will not be from want of hard 
Work and care on our part if, when we meet you again, we have not 
a capital re port to lay hefore you 

No resolutions, of course, were submitted to the me ‘ting, and 
Major de Winton at once proposed a cordial vote of thanks to the 
chairman, emarking that so far the company had gone along 
steadily. : 

Mr Adams seconded the motion, which was unanimously passed. 


boy chairman briefly responded, and the meeting then termi- 
nated, 


So. 





ED 


THE CONSOLIDATED GOLDFIELDS OF NEW ZEALAND, LIMITED. 


The annuat general meeting of the above company was held at 
the Cannon street Hotel, K.C., yesterday, sir Westby B. Perceval, 
K.C.M.G., presiding. 

The secretary (Mr 'T. Dundas Pillans) read the notice convening 
the meeting, 

The Chairman said :-—Gentlemen,— Your directors are pleased to 
take the opportunity, which the presentation of the accounts affords, 
to give the shareholders some account of the work done during the first 
year of the company’s existence. I do not think the shareholders 
can fail to be pleased with the results of the past twelve months, 
and the daily increasing evidence of the great value of the proper- 
oe have acquired. As many of those present have purchased 
ion, pares since the Statutory meeting, Lw ill first shortly recapitu- 
New Zeale oe which led up to the formation of ourcompany. 
idee dake has been a smali but steady producer of gold for 
hes exe ea. Gold to upwards of a value of £50,000,000 sterling 
wen jae and of this amount about £23,000,000 has been 
trict in whi h west coast of the south island. This is the dis- 
properties ‘eh our operations are being conducted, and several of the 
gold recos we now possess have contributed to this output. The 

ecovered by the former owners from the following mines, 


how owned by our company, amounts to little less than one million 


| 


New Zealand Government—the stone crushed being 403,098 tons, 
the yield of gold 352,654} ounces, and the dividends declared 
£280,603—the chairman went on to say : These properties exemplify 
the remarks made a few days back by the Hon. R. J. Seddon, the 
Premier of New Zealand, that the output of gold from the colony 
had not increased during the last twelve months, for the reason 
that crushing had been suspended in many mines pending the eree- 
tion of modern machinery and the opening up of the low levels. 
We are now engaged in opening up these low levels, and, as the 
mines are proved at depth, erecting modern machinery with 
a view to working them on a large scale, and in a more 
economical way. This takes time, but the directors hope that 
the shareholders will recognise the wisdom of the policy adopted. 
The output of gold given in the above table, though not in itself 
large, proves the value of the stone, as it was extracted from 
slightly over 400,000 tons of quartz, which gives a value of nearly 
£3 10s to the ton, and the best proofof the payable character of the 
ore is that, with very inadequate working capital, large amounts 
were paid in dividends, and that from gold won over the plates 
only, as the tailings were never treated. It is, of course, impossible 
to estimate the value of the gold lost in the tailings, but it is known 
to be considerable. You may wonder how it was that properties 
with such a record should have fallen into our hands. The answer 
is very simple. Those who have followed mining in New Zealand 
know that mines in the past were worked from hand to mouth. 
No capital was available for either mining or milling on economical 
lines, and so rapacious were local shareholders for dividends that 
every ounce of gold won was distributed. Development work was 
neglected, and when a temporary check came, too often work had to 
be suspended altogether, or carried on in a desultory fashion. Two 
years ago Mr David Ziman went on a visit from South Africa to the 
West Coast of New Zealand. He was struck with t’.e mineral 
wealth of the district, the kindly nature of the quartz, and the 
favourable conditions for mining in the shape of ample water power, 
cheap coal, and timber, which is everywhere abundant on the coast, 
and he came to the conclusion that capital, modern methods, and 
engineering skill were the only requisites for converting the mines 
of that district into rich and permanent gold producers. The terms 
on which the purchases were made would have been quite impossible 
to obtain a few months later, but the ready cash at Mr Ziman’s 
command at atime of local commercial and financial depression 
was the opportunity which he had the foresight to take advantage 
of. In addition, he pegged out certain deep levels, which it is hoped 
will prove of great value. 

The list of properties were enumerated by the chairman, and 
the total was 3,596 acres, and 8 square miles (the Marnia and 
Jacksons property). 

We also have water rights, machine, tailing, and battery sites in 
connection with all our mining properties. Our company also 
acquired twenty-three building sites in the best residential part of 
Wellington. 

The company took over, at cost price, all the above properties, 
Mr Ziman, in addition, taking up a large number of the shares at 
par. We therefore have the advantage of having secured properties 
exceptionally cheap, and then having the shares taken up and paid 
for in cash, without promotion expenses. 50,000 of the company’s 
shares were issued by the company on its formation at 10s premium, 
as you will notice in the balance-sheet. 

L will now briefly touch on the working and development of our 
various holdings since their acquisition by the company, and the 
first property I shall refer to is the Progress Group. You will see 
that our company has formed a subsidiary company called the Pro- 
gress Mines of New Zealand. This is the property in the most 
forward stage of development. As you will notice from the reports 
of Mr P. L. Foster, our consulting engineer, the development which 
has taken place on this group during the last few months has been 
most satisfactory, work having been carried on through the Old 
Globe Shaft at the rate of 4,000 tons per month, whilst the new 
shaft is down now to over 800 feet. We shall be able to develop 
this group from the Progress side as well as from the Globe side of 
mountain as is being done now, so that the developments 
which will take place in the near future will be at a 
much faster rate, as we shall have access from two points instead of 
one. According to Mr Foster's estimate, we have now over two 
years’ supply of good milling ore for the 40-head mill, which will 
soon be erected. Those who know the facilities for cheap mining 
on the west coast of New Zealand, will bear me out that the 
conditions for cheap working are most favourable. We note by 
Mr Foster’s last four weekly reports, ending May 29, that the 
cost for sinking the new main shaft for 90 feet at a depth of 
715 feet had been reduced to £4 8s 9.84d per foot. We have our 
cwn coal mine, and also a saw-mill, cutting the timber we require 
from our own properties, and our power for driving the battery and 
stone crushers is derived from a never-failing and abundant water- 
supply from the snowy ranges in the vicinity. A 40-stamp 
mill is now on the ground in course of erection, and Mr 
Foster hopes to commence crushing by the end of this year. 
It is worthy of mention that there is no water at all in 
the mines, some of the shafts now down over 800 feet 
having no pumps in them. The total mining area of the Pro- 
gress Group is 742 acres, and the distance along the strike of the 
reefs between the boundaries of this group is cver a mile. Up to 
the present, only about 12 acres out of the whole property has been 
worked, and we have other large reefs besides those we are now at 
work upon running through the property, which will be opened up 
after we have got into full working order. Referring w Humphrey's 
Gully, which has been turned into a subsidiary commany under 
the name of Humphrey’s Hydraulic Sluicing Comparty, Limited. 


and a-half sterling, the value of the gold being over £4 an ounce.| This property, he said, is held in high estimation in the district, the 
After giving full particulars, taken from the official reports, of the | vendors having refused to sell except on the basis of receiving shares 
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and no cash. As to the Wealth of Nations, this property has been 
connected witha mine known as the “ Energetic.” Soth have done 
well for their former shareholders, and as soon as the main shaft 
which we are now sinking, reaches the depth where we have cut the 
Wealth of Nations reef in a winze, and the Energetic reef is 
developed, we shall be in a position to form another subsidiary 
company, as, according to the agreements entered into by Mr Ziman 
with the shareholders of the old Wealth of Nations Company, we 
have to offer them some 25,000 shares at par. After referring to 
the favourable prospects of the Inangahua Tunnel Group and the 
Welcome group, as also the Caledonian and Rosebery group of 
mines, the chairman gave the latest possible information from the 
mines, and, in conclusion, said: I cannot but say a few words in 
reference to the services rendered to the company by Mr Ziman. 
In February of last yoar Mr Ziman left London for New Zealand on 
the company’s affairs, and remained there until the end of the year, 
devoting his time to the interests of the company. 

We have every reason to congratulate ourselves on the work of 
the year, and on our prospects, which are beyond doubt. No efforts 
are being spared to carry on the work we are engaged on with the 
utmost despatch, and in a businesslike and thorough manner. In 
Mr P. L. Foster we possess an engineer of great ability and energy, 
who is pushing on the work with great vigour. As you have seen, 
we have a large number of properties which have been proved by 
previous owners, and which, with the application of new machinery 
and modern methods, promise to our shareholders a rich return. 

I now move the adoption of the report and balance-sheet, and 


shall be happy to answer any questions that you may desire to 
ask. 


} 


The resolution having been seconded by Mr J. F. Gee, was unani- 


mously passed without discussion, and the customary vote of thanks 
terminated the proceedings. 


a aul 
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THE GORDON HOTELS, LIMITED. 


The seventh ordinary general meeting of the Gordon Hotels, 
Limited, was held on Thursday at the Whitehall Rooms of the 
Hotel Métropole, London, S.W., under the presidency of Mr 
Frederick Gordon, chairman of the company. 
Ee The secretary (Mr William Coxon) read the notice convening the 
m meeting. 

i : The Chairman, in the course of his remarks, said :—At last we 
’ ; have completed the seventh year of our existence, and I think we, 
a the directors and myself, can with pleasure meet you here to-day, 
and feel that at this present period we are in a far better position 
ri than we were when we started the company or when the company 
a were amalgainated. Not only have you received regular dividends 
bi ul during these seven years, not only have we maintained but also 
increased the efticiency and made additions to existing establish- 
ments, but we have also opened new ones during that term, and I 
have very great pleasure as chairman here, and having been with 
: you during all that time, to tell you to-day that we have not one 
i establishment that we are discontented with. We have a reserve 
fund now which amounts to £132,567. Of course the capital is 

large, and you should have naturally a large reserve. In addition 

to that reserve the company had its leasehold redemption fund 

‘ which amounted now to £30,333. The income on both these funds 

i i was accumulative, and it went on from year to year. Whatever is 
made is added to the fund. Also, under the articles, any additions 
to the reserve were not added to the revenue, and the directors did 


~ one 



















oe | not get any benefit from any interest on the reserve fund ; but, 
: 4| nevertheless, the shareholders still have the additional security, for 
arn everything that is made by that reserve fund was added to it, and 
Pest year to year. 
Ms BF, After referring in considerable detail to the matters coverad by 
tp 7 the report, the Chairman formally moved the adoption of the 
Pak ig report and accounts, and that the dividends therein recommended 
i i] be declared. 

ae Mr Frederick E. Sidney seconded. 

gh! . After the Chairman had replied to the friendly remarks of some 

ph ih shareholders, the secretary read the following resolutions :—1. That 

at 


the capital of the company be increased to £1,931,000 by the 
creation of 23,000 shares of £10 each, of which 11,500 shall be pre- 
ference shares and 11,500 ordinary shares, such preference and 
; ordinary shares respectively to have the same rights and privileges 
as if they had respectively formed part of the original preference 
and ordinary share capital of the company. 2. That the 11,500 
e new preference shares be offered by the directors as and when and 

5 at such price and on such terms as they think fit to the holders for 
the time being of preference shares of the company, and that the 
11,500 new ordinary shares be offered by the directors as and when 
and at such price and on such terms as they think fit to the 
holders for the time being of ordinary shares of the company, and 
that any such shares not accepted by the members to whom they 
are offered remain at the disposal of the directors, to be issued at 
such times, at such prices, on such terms, and in such manner 
as they may think fit for the benefit of the company. 3. That 
the directors be and hereby are authorised to issue an additional 
amount of debenture stock not exceeding £280,000, at such times, 
at such prices, upon such terms, and upon such security as they 
may think fit. 

The Chairman: 1 beg to move these resolutions. 

Mr E. H. Byas seconded them 

The resolutions were put en bloc to the meeting, and carried 
unanimously. 


Mr Jeffries moved a cordial vote of thanks to the Chairman and 
his colleagues. - 


The -resotution was put to the meeting and unanimously 
accorded. 
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THRELFALLS BREWERY COMPANY, LIMITED. 


The tenth annual general meeting was held on Thursday, at the 


Cannon street Hotel, Mr Thomas Threlfall (chairman of the 
company) presiding. 





The Chairman said: The eminently satisfactory statement laid 
before you speaks for itself with an eloquence with which I shall 
not attempt to compete. Indeed, it appears to me that vou would 
not deem me wanting in courtesy to the shareholders if I were 


simply to move the resolution for the adoption of the report and 
accounts without a word of comment. 


spend twenty minutes or half an hour over a text, turns it round 


and round, and inside and out, and upside down, and on each of its f 


four corners, and paraphrases it and stretches it till he has suffi- 
ciently wasted the time of his long-suffering congregation, and 
finally told them nothing which was not infinitely better said by 
the text itself. I might thus take one by one the seven short 
paragraphs touching on the business, and weary you with a little 
tautological expansion of them; but I confess myself incapable of 
bettering the report by any remarks of mine, and am tempted to 
parody the shortest sermon on record, and say “ Gentlemen, if you 
like your security up with your hands.” This company, in which 
the distribution to the holders of ordinary shares has gradually 
and steadily risen from 8 per cent. to 15 per cent., has never gone 
back on its dividend, for the reason that its directors have never 
recommended an increase without the moral certainty of bein 
able at least to maintain it. That it has been not only maintain 

but increased is due to the far-seeing prudence of the board in 
writing down values with one hand and building up a substantial 
reserve with the other; and it may interest you to know that the 
combined figures under these headings for the last five years are in 
each year an almost identical percentage of the gross trading profit; 
and, in the year which we are now considering, the exact percentage 
obtained by taking the average of the previous four. We have never 
in the management of this company taken any step with a view to 
an effect on the market price of the shares, but have conducted the 
business on the lines on which successful businesses are made more 
successful by large private firms. Our policy has received the warm 
approval and support of nine successive annual general meetings of 
the shareholders, and that is a happy position for the board of 
directors to be in. 1 congratulate you, gentlemen, on the progress 
due to the eminent abilities and untiring devotion of our managing 
directors and deputy-chairman, and to the zeal and efficiency of our 
heads of departments, and of all the employes of the company, and 
1 further congratulate you, as we congratulate ourselves, on the very 
handsome dividend which we have the honour of recommending for 
your acceptance. I now formally move the adoption of the report 
and accounts, and that dividends for the year ended June 30, 1897, 
be paid at the rate of 6 percent. per annum on the preference shares, 
and at the rate of 15 per cent. per annum on the ordinary shares. 


Mr Thomas Fickus seconded the resolution, which was put to 
the meeting and carried unanimously. 


Mr W. A. Matheson, J.P.: I have great pleasure in proposing 
“That Mr Thomas Threlfall and Mr Charles Threlfall, the retiring 
directors, be and are hereby re-elected.” Three years ago I had the 
privilege of moving a similar resolution to this. On that occasion 
we paid a dividend of 10 per cent., and to-day we are declaring & 
dividend of 15 per cent. As showing the great interest the chair- 
man takes in the conduct of the business, I may say that since he 
was re-elected three years ago he has not been absent from a single 
ordinary board meeting. As to Mr Charles Threlfall, I may say 
that he is a very great acquisition to the board, as, in addition to 
other qualifications, he has a perfect knowledge of our own business. 


Mr Richard Smith seconded the resolution, which was put and 
carried unanimously, without discussion. 


Mr Buzard: It affords me very great pleasure to propose a vote 
of thanks to the Chairman and directors of this company and 
also to the employes. The report that is presented to us is the 
best testimonial that could possibly be given to the efficiency of 
the chairman and directors, and of the employos of this company. 
I thoroughly agree with the remark that has dropped from the 
gentleman who spoke last, that we have, as this report shows us, @ 
splendid board of directors, in whom every shareholder feels the 
fullest confidence. 


Mr Cundale seconded the resolution, which was put to the 
meeting and very cordially received. 











PUBLIC INCOME AND EXPENDITURE. 
REVENUE. 





| —— Receipts. — | —— ReceiPts.—~ 
‘Estimate Apl. 1,'97\Apl. 1, '96) Period | Period 
to to 





or Ended | 
the Year July 24, July 25, | July 24, |Juiy 25, 
| 1897-8. , 1897. | 1896. | . | 1896. 
Pe FS i a 
Customs ........ ..++-+++- 21,500,000 6,539,000 6,292,000 401,000 390,000 
Bxcise ............ «++++| 27,750,000 8,551,000! 8,191,000 814,000) 703,000 
Estate, &c., Duties .. ...., 9,700,000, 3588,000, 3.673.000) 198,000 241,000 
Gtamps.............-- +; 7,000,000 2,433,000, 000! 136,000 284,000 
Land Tax and House Dity 2,400,000 450,000} 430000 .. | .-- 
Property and Income Tax 16,900,000, 3,308,000 3,170,000 65.000 44,000 
Post cessseeeseeeeess| 11,935,000 3,380,000, 3,300,000 70,030, 60,000 
Felegmegh Service «.......) 29 :9.000 1,030,000}  960,000' 135,000) 135,000 
Ww: Be ceone suaeeenel 15,000: 100,000 100,000 oe as a 
—- onPurchase Money| } | 
oO uez } j } 
Sardinian Loan, 40. ..... 750,000, 442,421 430.940 | +s 
sseseeeesees| 1,775,000, 716,762, 763,252 223,563, -- 


anhenanabengmaal | 





—_— 


Total Receipts .... 103,044,000, 30,488,183. 29,813,172 2,042,563 1,857,00 


There is a certain class of | 
preacher, familiar to most of us, who, feeling it to be his duty to 
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EXPENDITURE. Subjoined is our usual table, affording a comparative view of the 

Retimave aici a Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
or o ues out of the Exchequer rice The 1 adi “xchanges ing ri 

‘the Year ’5 annnh Pesenente — Price of Wheat, and the Leading Exchanges during a period of 


three years corresponding with the present date, as well as ten years 
back, viz. : 





1897-8, REAR 
including|Apl. 1, 97, Apl. 1,'96,, Period | Period 

Supple- to to Ended Ended 
mentary | July 24, July 25, , July 24, | July 25, 
Estimates) 1897.'| 1896. | 1897. 1896. 





At corresponding dates | July 27,; Aug.1 July 31, July 29 July 28, 
with the present week. | 1887. | 1894. 1895. 1896 1397. 































£ £ £ £ + Circulation (excluding! Qe £ £ £ £ 
Permanent Charge of Debt 25,000,000) 10,925.646 11,451,286 red 50,000 Bank post bills) ....... 7 25,C69,040, 26,357,430 26.831,660 27,422,47— 27,965,905 
Other Consolidated Fund _ Public deposits .......... 3,602,902, 5,959,728, 6.627.564 7,165,675 7,744,846 
Bervices ........s.seeee. ‘ 650,000} 693,010 680.615 a ei Other deposits............ 27,236,991, 37,328,242 41922559 55.453.642 42,:48.138 
Bupply Services ....... +++| 75,891,000) 21,905,482 21,585,576, 1,201,000 1,062,000 | Government securities..... 17,190,081 12.670.088 11,590,370, 14,960,281 15,786,887 
ei are ee ae St Ce CE weccke wees 19,259,212 895,217 23,677,694 28,450,757 28.678,088 
102,541,000\ 35,524,138, 33,717,477 1,201,000, 1,212,000 | Reserve of notes and coin, 12,418,671, 28,744,327 28,102,348. $7,257.65’ 25.452,557 
| £ | £ Coin and bullion.......... 21,737,711; 38,301,757, 38,154,088 47,880,142, 36,618,462 
Balances Bank of England teeereeeseeeeesse+| 2,687,687, 2,627,396 | Proportion of reserve to 

Do Bank of Ireiand ...... ened | 289,146; 346,077 | liabilities .............. | 40% 663% | 572% 593 % 503% 

Bank rate of discount .... a2. 4 2% 27 2% 2% 

——— ee se ana alae 13 ry | 1019 fs 8 it. dts 

y > rice of Consols*.......... 101 | j 107 lids 
TERMS OF SUBSCRIPTION. Price of silver per oz. .... 4434 28} 304d Mad 26 itd 
Average price of wheat ..| Me 3d 248 8d 24s id 24; 01 283 id 


PAYABLE IN ADVANCE. 
quarterly, 9s 3d; Half-yearly, 18s 6d; Yearly, 37s. 
BY POST. 
Quarterly, 10s; Half-yearly, 20s; Yearly, 40s. 
Colonies and Abroad, £2 4s per annum. 
Cheques and Post-office Orders to be made payable to the Pro- 
prietors of the Economist. 
Copies of the Economist may always be obtained in Paris and Nice 
of Messrs Galignani. Paris: 224 Rue de Rivoli; Nice: 
48 Quai St Jean Bantiste. 


TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications, 






Exchange on Paris (short), 25.20-25 | 25.174-224) 25.25-3) «...o}-21}, 25.10-15 
— Amsterdam (short), 12.14-2}  12.14-24 12.2-3 12.t4-24 | 12.t4-2h 
— Hamburg (5 months), 20.48-52 | 20.50-54 20.54-£8 20.52-56 20.50-54 

C earing-bouse return ... | 84.546,000.135,162,000 178,787,000 174.799.000 118,844,¢0 


* New 29 per Cents.—Goschens. 

The amount of the “other deposits,” compared with the “other 
securities,” showed in 1887 an excess of £7,977,781, and in 1894 an 
excess of £17,433,025, in 1895 an excess of £18,244,865, and in 1896 
an excess of £27,022,905. In 1897 there is an excess of £13,470,050. 

In 1894, at this time, owing to the long continuance of cheap 
money, the banks at length decided to reduce the minimum allow- 
ance on deposits from 1 to 4 per cent. The rate for short loans 
was only #to 4 per cent., and three months’ bank bills were dis- 
counted at 2 per cent. A holiday feeling prevailed on the Stock 
Exchange, and business was quiet, though prices remained firm. 
The chief feature was an active dealing in Allsopp’s stocks, which 
were recovering from the break that occurred on the declaration of 
the dividend. 

At the same time in 1895 remittances from the Continent and the 
repayment of Treasury bills and Exchequer bonds had added to 
the existing congestion in the money market. The discount 
rate for best three months’ bills was ;; per cent. On the Stock 
Exchange some recovery had taken place from a fall in the 
previous week, Americans showing more activity than had been 
observable for a long time previously. All the other markets, 
however, had participated in the better feeling. 

In 1896, at the corresponding period, a slight hardening of 
discount rates had occurred, though its effect was to bring the 
quotations for best three months’ bills to only 7} per cent. The 
Jameson trial was concluded, and its result was regarded as 
satisfactory. On the Stock Exchange prices were generally firm, 
North-Western Ordinary stock touching the record price of 2094. 
Americans were weak, there was little doing in mines but some 
speculation in Allsopp’s stock took place in connection with the 
dividend declaration. 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 






























Communications must be authenticated by the name of the writer. 


The Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


Acoornts pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended Wednesday, July 28th, 1897. 
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£ | 
Notes éssaed ..... - 51,154,205; Government debt .. 11,015,100 
Other securities.... 5,784,900 
Gold coin & bullion 34,354,205 


51,154,205 | 51,154,205 
BANKING DEPARTMENT. 































































: : £ or decrease to date in each case :— 
Proprictoes’ capital .. 14,553,000’ Government _ securi- (000's omitted.) 
Rest... 2... seseeees DD) «BED. nee ccstecccecs 13,786,887 | ————————— eee — 
Public deposits* .... 7,744,846 Other securities .... 28,678,088 Weeks Total Stock Exchange Conso!s Pay Days! “Fourths” of 
Other deposists...... 42,148,138 | Notes .............. 23,188,300 Ending, Pay Days. | the Month. 
Seven-days and other ee Gold and silver coin.. 2,264,257 Dave £ Date £ ‘Date £ Date 8 
67 307,338 e717 532 | Sane? “erm Behan) Rarity sisson 
7 : : , May seeeee , ’ ’ eps. » | Seps. . 
* Inchudimg Exchequer, Savings Banks, Commi:sion { Nat 152,987, Feb. 12 46,184, Oct, 1 35,300,|Oct. *3, 23,996, 
ee ee ce eee 26..:.--)  UGS72) |” 26 48064,|Nov. 6) 29487) Nov. 4 22.998, 
’ 1897. . G. ie shie BO Bisecss 981, Mar. 12 . Deo. 1) |Deo. 4) 21,177, 
Dated July 29, 1897 H. G. BOWEN, Chief Cashier. Ju a | Anas 26 40,628, 1897 | "1897 | 
y ; FRIDAY NIGHT. ee 148,402, April 9 36,782,Jan. 6 29623, Jan. 4) 29,391 
The preceding accounts compared with those of the previous Beene — sa = socss Ee : So ‘ nae 
ec, Re ee pe et, ae eee ee | 5,9u2,; May . r. £6,270, , . P 
wook -exkibit : cat Decrease, | July (Teveee-/ 165112) zi 45.995, Apeli 1 Sia, ape.*3, 25.57 
- : W.cc0cs 42,397,,June 11) ,719, May 24,577, May 4 » 
£ £ | | 
Zl. wceee 155,004, | 29 48,042, June 1, 25.446 June 4) 23,294 
Peete eatating t daqnent other bills).... — ae I 118,844, July 15} 47,964 July } 41,035, July*s 47 078" 
Soveremmenassuniiies 2m: eeseeeee GO| a eee | aaseren} «| SURSIE] 4. | SUMMON. | 171,300 
Other securities ........... poaistaaadionnashaees sees eeweeeee 559,474 | Correspondng } 4,411,705, ee =: 650,007,, .. | 252732, .. | 169,177 
SUEY dadiivhadesedssaus Salindandowie aaaiahe =.) hes 2 eaeene” total, 1896... f ” 
i ekeniebbebinewenmen case sidietneebenensenes 6,573 a Inc. or Dec.) |— 214,953, «- + |— 87,632, «. — 16332, .. + 2,153, 
ST ieshansatsanconseasoas ; + omenene. Sanaa in 1897 ..f = 487%, «. |= 149%. |= TORZ  .. = 128% 
Poe eee eee ee ee eee . ** eeeeeeee Gross total in. ae ae cena relate —— _— ee —~ 
The i show i i ion in | 1006..-.... 7,574,853, «. | 1,162,866, .. | 380,354 .. 290,681 
saa ne shows the amount of the circulation, Bullion in seetecassee*| 7 886 Re 1,904679, .. | 345446, .. 283,610, 
epartments, Banking Deposits, Banking Securities, Reserve Inc. or Dec.| |—  18,033,, e+ |— 141,813, .. (+ 34,908 .. (+ 7,071 
end Rate of Discount, for three months ending July 28, 1897 :— in 1896 . "HID one 7 ‘= 1087%,) =. ‘= Win y a 249% 


* The“ fourth ” fell on sunday. 




















| esis 
____| infrom (Circulation | ecaritles| » serve. E19 PROVINCIAL CLEARING RETURNS 
Date. ullinn’| Abroad or (excluding Deposits] Banking $3\, ea 
Export. | Bills. | Dageet- sig 1897. | 1896, | Inc. or Dec. 
— | cstaiesanel: Sad ee seine coslanciatilistand pasialilapailiaitmmpantsine-tinpéeentutise 
a | af 2 se £ £ |x «| MANCHESTER— £ £ £ % 
Mey 536255.715, 51,000 in, 27,584610 49.1°9919| 41,547,875.25,4¢6,105. £18'24| January 1 to July 17 .. 106,056,409 106,500,700 — 444,300, 0-42 
12) 6,220,584) 58,000 in 27,409,295 49,634,859) 41 eeir'zee, Bly le y 24.. 3,396,600 3,351,000 + 45,600; 1-37 
SGTED| 252000 in 27. 185,185 50,994,767 $21576.828 26-2956 sl — Wreee onto Faly: 2 yer yi seer 
eraulcren| sol | ‘Totalto date........ 109,453,000 109,851,700 — 598,700 036 
sraranaaae of |= 
42,656 028 25,900,164, 50, — | LIVERPOOL 





January 2to July 17... 67,788,400 67,481,100 + 307,300| 0-46 
Week ended July 24.. 1,948,000 1,880,400+ 67,600; 3-59 


sated t6Gats.....- 69,736,400 69,361,500 + 374,900, 054 


49.321.889 15,195,273 44g — 
43,788,780 25,259,517 493 — 
43,501, 116|25,484,820 494|— 
4° 024,449 25,721,664 504 — 
42,464,975 25,452,557 505 — 
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BIRMINGHAM— a ine 
January 2to July 17..) 33,785,800, 26,481,000 +.7,304,800 27-59 
Week ended July 24. 984,600 883,200 + 101,400 11-48 
Total to date........ 34,770,400 27,364,200 + 7,406,200 27-06 
NEWCASTLE-ON-TYNE— 
January 2 to July 17.. 32,658,400 30,012,400 + 2,646,000 88] 
Week ended July 24... 1,044,800 1,030,200+ 14600 1-42 
Total to date........ 33,703,200 31,042,600 +-2,660,600 8-57 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated Banks are 
compared below with the previous sté 


and with the corre- 
sponding statement of last year 


6 aan 4 
MOINCU 


BANE OF FRANCE. 


Comparative Increase 


July 22, , July 22, July 3, or Decrease. 
1897. 1897 1696 . _ 
Last WeekiLast Year 
AseKrTs. £ £ £ £ é 
Coin and buiuon a 28,176,000, 80,627,000 82'735,000 + 149,000 — 1,959,000 
-— Silver. 


49,06C,000 49,051,000 50,)62,000) + 
14,104,000 14,104,000 14,10+,000 
40,095 000 38.696,000 50,502,900 + 1.299,000 - 


29 300|— 1,142,000 
Government securities. . 
Discount and advances 


LiaBILiTIEs. 


Notes .................. 144,549,000 144,635,000 143 159,000 — 1236000 + 3.790.002 
Government deposits 2,518,000, 8,779,000. 9.151.000 + 59,0004 57,0” 
Private deposits . . 20,76 1.000 19 637.990 35.565.000 + 1.123.000 —'5 Q04.m, 


10,407,C00 


BANK OF SPAIN. 


July 24, , Jay 17, , July 25, 
1897. 1897. 1896 Lart Week Last Year. 
ASSETS. z£ £ z 2 s 
Tiss éetudestuanewesens 8,985,000 8,999,000 8,405,000 + 34.090 + 577,000 
SE banhwhiars bade dois 30,715,000 10,574,000 11,481.00 234.000 — 766000 
Foreign correspondents 1,347,000 1,411,000 696,000 - 64.000 + 451,000 
Loans and discounts...., 19,120,000! 19,8 1,000) 1¢.479,000'- _'701.900/ + 2,631.000 
Bpanish 4 % stock ...... 15,656,000 15,626,000 16.06.00 — 420.000 
Treasury bills, obliga- 
tions, &c. ............, 8,996,000 10,254,000 8,170 000)\— 1,318,C00.+ 776.000 
LIABILITIES, 
Gironlation ........... 94,915,000 45,304,000 42.265,000 — 389.000 + 2,555 
Deposits and current 


anconnts 18.473.909| 29 2159™m 





7 713.0 | — 17962 0W 4 70%" 


NATIONAL BANK OF BELGIUM. 


Jaly 72, Jniv 15, July 23, 
1897, 4897. 18¥6. Gast Week Last Year. 
ABSETB. z £ £ £ | £ 
Coin and bullion ...... 4,170,000, 4,145,000. 3,993,000, + 27,000 + 267.000 
Other securities ........ 16,056,000) 16,212,000 35.686.000,— 1560%);+ 370,000 
LiasiLiTigs, \ 

Notes in circulation ....| 18,870,000, 19.065,000, 17,789,000 193,.00,+ 1,081,000 
Onrrent accounts 2.495.000, 2.702.000) 3562.00) 4 193.000, 6€7.000 
IMPERIAL BANK OF GEEMANY. 

July 23, | July 15, | July 23, j 
1597, 1697. 4596. Last Week)Lust Year. 
ASSETS. £ £ £ £ z 
Coin and bullion ...... r4.471,000 43.625,000 45,296,000 + 518,000 — 825,000 
Discounts and advances, 36,554,000) 24,105.000, 36.159,000 1,542,000 + 414,000 
LiAaABILITIES. | 

Notes in circulation ....; 52,816,000) 51,652,000, 52,180,000) ~— 1,836,000 + 636,000 
Current accounts ...... 24.876.000, 24.:54.000, 26,205.000)+ 842.000 1.524,000 





BANE OF ITALY. 


| June 30, ; June 20, | June 5d, ’ 
|} 1897. | 1897. 1896. |Last Week| Last Year 
ASSETS. £ é £ £ £ 
Reserve --Gold coin and | | 
Pi Micckinessenchens 12,057,000) 12,058,000, 12,''5,000] — 1,000\— 58,00 
— Foreign gold bills! 3,186,000) 3,082,000 798,000!+ 104,000’ 4+ 2,388,000 
, TE - r¢cucennes | 2,157,000) 2,193,000; 2,079,000} — 42,000! + 73,000 | 
Btate notes &smalichnge) 1,401,000) 1,707,000 95,000) — 306,000 + 495,000 | 
Discountand loans ....) 8,283,000) 7,522,000 8,0i4.00C!+ 361,000,+ 769,000 
Publicstock&Stateloans| 3,550,000) 3,550,900! 4,445.00) as — 895,000 
Credits,internal & abroad) 6,620,000) 5,907,000) 7,150,006) + 775,020|— 450,0u0 
LIABILIT.ES, | 
Note circuiation........ | 31,555,000) 30,561,000! 39,416,000) + $94,000) + 1,139,000 
Current accounts ...... | 5,801,000) 3,457,000) 3,151,000|\— 76,000)+ 230,000 
Deposits at notice ...... 5.855.000| 6.219.000| 5.258.000! 261,000!+ 597.000 
NETHERLANDS BANE. 
July 24, | July 17, j Jury 25. | 
| 1897. | 1897, | 1896. | Lass Weex|Last Year. 
ASEETS. £ é £ £ é£ 
Goin and bullion—Golo! 2,652,000) 2,652,000) 2,654,000 nti a 2,000 
- Bilver. 6,943,000] 6,940,000) 6,921,000) + 3,000'+  — 22,000 
Discount and advances) 8,572,000) 891,000! 8,023,000\— 119,00)}+ 543,000 
LiaBILITigs, | | 
Notes in circulation ....) 16,987,000| 17,177,000) 16,645,000! - 199,000'+ 343,000 
Deposite .............. 434,000| "278.0001 | 360.000|4 156.0004 74.400 
BANK OF RUSSIA. | 
July « | dumezs | July i 
| (July 13),, (July 5), | (July 13), 
| 1897. 1897. | love, 


|Last Week'Last Year. | 
£ £ £ 
RE Score alia 


i mf Ot 

eeeee| 92,325,000) 91,545,000 87,754,000 + 780,000, + 4.591.000 
Silver & Subsidiary Coins) 4,622,000) 4,635,000) 1,740.000;— _:15,000' + 2,882,000 
Notes in Reserve 12,284,000, 11,255,000 9,7:9,000/+ 1,031,020\+ 2,565,000 
Treasury Debt 56,878,000) 56,878,L00: 62,128,000, * ,— 5,250,000 
Discounts and Advances) 25,755,0.0) 26,079,000) 31,398,000/— 323,000|— 5,643,000 
Becurities .............. 2/838°000) 2,718,000) 3,727,000) + 120,800 ~ 889,000 

' | 


LiaBtLitizs 
Notes in Circulation ....| 94.594,000! 102,409,000| — 1,051,000 — 7,81 
Treasury Account ...... 35,482,000 352/000, Taos 


33.768,000 + 830,000 + °714,000 
Deposits ..... ....-..| 20,720,000! 21.587,000, 17,564.000|— 867,000! + 3'156.00, 


rted at 67 roubles per £ ; all other 


* Gold holding in Issue Department conve 


items converted at 10 roubles per £. 
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AUSTRO-HUNGARIAN BANE. 











July 25, . July 15, | July 23, a 
1897. 1837. 1896. Last Week Last Year, 

ASsET* £ a ae £ & 
Coin and bullion—Golo 30,841,000 39,610,000; 22,795,000 + 231,000 + 8,048,000 
a Silver. 10,550,000 10,553,000! 10,756,000, — 5,000 — — 206,000 
Discount advances, &c. 9,749,000. 10,174,000; 13,103,00",— 425,000 — 3,354,000 


LiABILITIE . 
jeadiianten £0.235,000 5C.E7TC 000 46.892.000'-- 435,000 + 3.345.009 


NEW YORK ASSOCIATED BANES. 


July 24, , July 17,; Joly 25 
1897. i897 1s9€. ‘Last Week Last Year, 
AdKET>. 2 £ £ z£ £ 
Specie atihe amen 18,276,000 18,246.00! 11,246,000) + 30,020 + 7,030,000 
Lega! tenders ......... 22,324,000 2:,674,000 17,122,000) + 00,000 + 5,202,000 
Loans and discounts... . 108,014,000,103,830 JOO) 94,848,000'+ 1,:84,000 + 13,166,000 
sABILITIBFe. j 

iii eneeae 2,706,000 2,°24%.000) 2,936,000 — 22,000 _ 230,000 
Net deposits ............ 124,505,000 122,654,000; £°,672,000)+ 1,852,900 + 25,534,000 
RESERVE (Specie & Notes) 40,600,000! 39,870,000; 28,568,000, + 730,000 + 12,232,000 
Lega] ~eeerve ......... 31,!26.U00 30,665,000) 2%,668,000'+ 465,000 + 6,458,000 
@xcess of actual re-erve 9.474.000 9.297.000 3,700.000. + 


£67,000 + 5,774,000 
In the above tables the Reichsmark is converted atls; the Austrian and the 


Dutch ftloriv at ls 8d; and the franc, jiva, and peseta at 25 per £1. American 
enrrency is reduced into English money ai 4s per dollar, 


Discount and Loan Market.— I'xcept for « slight uardening 


of the lor s months’ billy, which may indicate a be lief in 

hanye of Mion welore Vet long, rates remain exactly 
as thev were a week ego. best three months’ paper being quoted 

er cent. Dav-to-dav wna se 1 day Joans cen be bt ined 
to : it at 3 1 per cert vhile at the Stock exchange 
settlement the terns for fortmght loans to brokers were the 
same as before at 14 to Ly per cei The Bank return shows 
aé rrense of £170,597 in the tublic Deposits. The private 
ce posit have fallen £655,499, and onthe other side there is 
a diminution £559,474 the mount of other securities. 
The stocx of coin has been reduced by £224,357 to £36,618.462, 
and as £41.000 in gold e¢2me in froy ‘broad, the home circulation 


’ »wh ly e ¢ 
absorbed exhibits an 


ad nishe | by 


£265.000. Th note srculation als 


eXpansion £44,75¢ « that reserve Wie 


£269.000. lis amount ix now £25,453,000, and the | roportion 
of reserve to liabiliti« t higher than last week, at 507 per 
eent. 

The subj ined table shows the rites quoted from day t ) day 


during the week :— 








pues Sat. | Mon. Tues.| Wed, Thurs i 
% “ * ie 
Bank rate .... , <canoeennnele ‘ 2 2 é 2 2 
Market rate: of discount :— 
6 days’ bunkers’ drafts ........° § Hae 2 eb 2i dd 2 3 
8 months’ do ........ javnnbcht OO 3 “e tit ti 2 te 
CS OO 6 cccavncddnvccesy sl ae i ti tii i te ts 
Rs OO cannnsenseue ly lg lz lg lz lg lk 
Loans :— Day to day. 4 9 + 4) 3 44 42 473 4 
Dic veanhics acanlah ends denna pe 3 4 4 4 & 3 
Fortnight (at last Settlement)... ig 2.5 314 924 914 Gla fis i 
Deposit allowances: -Banks : | + ‘ 4 ~ 4 
Discount houses atcall ........ + * i 3 4 | 4 4 $ 
At neice and veceuel & 5 | 3 3 3 i ? 


The following is a comparison with previous weeks : 


——_—$—$—$—e 








be 
ae Bank Bills Trade Bills.* 
== 4 Months. 4 Months. 6 Monihs.'3 Months.|4 Months. 6 Months 
. ; | he . % 
4 ‘ z ‘eo A” 
April 23 4 * 1s i , is i 1-1 i ee 
3o..! 4 | de if ih 6B) a i 2 
May 7../4 31 lee 1s 6] ole | 4a : 1g 3 
4..:¢@ 49) 5 j ik ee ae ok ly 
Zl... 2) $8 Hol Mt ee oe 
28.. #% 1 sh 3 im £0 2 ee 
|. June 4.. } 3 lee is ian!) ee a 14 
Ll. d 2) a8 i 3 e i? i 4,49 3 
ee ee i 13 | 1 | ¢| # 
25..14 2/2 i : lt ge) | 34 y 
July 2..)< 31 2 % 81 | tm 6G] 2) lO] 4 
B..i @ kb +i i 3 fr | ] | Ip 2 le g 
16..13 a] § . le | la 1 3 1} 
23... 3 3! t@ Ht }1 We} 3 | ag, if 1 
___..1¢ §! ft ti jie 00h UT OR 


* These rates range from thos+ current on the very best paper to those 
paid on bilis 1or which Bank rate is usually required, 


The on Produce Clearing-house supply the following 
quotations for bar silver, spot and future delivery :— 


Le md 








EN ‘ - ——July. SS ne 
| Delivery. 24. 26. Mis: | we 29. 30. 
Spot ...... ST fe .. 2, ..\ -26i¢ .. 8 .. BE .i — 
Ae Si +. QT ..: 2632 .. 268 .. 26; 26¢ 

| August.... 272 


RS  .. 264 1. 268 .. 26.) 26u8 
September 27% .. 27,4 .. 2632 .. 26% 


ht, . | @& 
October .. 274, .. 27,4 .. 264 962... 26y, .- 264 
Total registered during the month of July, 1,006,400 ozs. 
N.B.—The quotations of the 2&th are the lowest on record. _ 
The following is from Messrs Pixley and Abell’s Circular 
dated July 29th :— 
_ Gold.—Bar gold, fine, 77s 114d per oz standard; bar gold, part- 
ing, 78s per oz standard; Spanish, old, 76s 03d per oz; Spanish, 
new, 76s 14d per oz; United States gold coin, 76s per 02, 
German gold coin, 76s 33d per oz ; French gold coin, 76s 33d per 02. 
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Silver.—Bar silver, fine, 26d per, oz standard; bar silver, con- 
taining 5 grs gold, 26\3d per oz standard; bar silver, containing 
4 grs gold, 263d per oz standard ; bar silver containing 3 grs gold, 
26 %d per oz standard ; cake silver, 284d per oz; Mexican dollars, 
25id per oz. Quicksilver, £7 5s, 3 per cent. discount. 

The following is a statement of the allotments of India 
Council remittances on India, with the amount realised by the 


sales: 




















Rs. £ 
April 1, 1896, to Monocle. 94, 1G0E. occ dcceciscs 259,408,788 .... 15,622,915 
Agetl 1 to July, WOT... Josicaceccrcssecve 50,207,128 .... 3,082,711 
Week ending Joly 9: ..cccccscocscicseiecs 2,500,000 .... 157,622 
52,707,128 3,240,333 
Allotments since Friday last :— 
Rs. 
Wednesday...... 1,476,000 in bills on Calcutta ...... 94.99a ‘ 
er 537,000 in bills on Madras ........ lat ne 
“ eee... 487,000 in bills on Bombay........ pi 8 , 
. ...«---. 150,000 in bills on Bombay........ ’ ~~ 
"  TTEETTD 901000 in bille on Calcutta... p At le 3 1-16d. 
Thuredey ....0.+ 400,000 in bills on Calcutta .... At ls 8 3-324. 
| arr 300,000 in bills on Calcutta ...... At 8 1-8d. 


Next week Rs.2,500,000 will be offered. 

The Hon. Reginald Capel has been appointed deputy-chair- 
tian of the Great Northern Railway in succession to the late 
Lord Hindlip. Sir Henry Oakley has been offered, and will 
accept, a seat on the board, as soon us arrangements have 
been made for appointing a successor to him as general 
InaANnayer. 

Mr Charles Henry Hutchins, manager cf the National 
Discount Company, has been appointed a director of the Pro- 
vident Clerks’ Mutual Life Assurance Association. 

Vickers, Sons, and Company, Limited, have issued a circular 
to their shareholders stating that protracted negotiations have 
taken place with the Maxim-Nordenfelt Guns and Ammunition 
Conipany, Limited, with the result that an agreement with that 
company has been signed (subject to the approval of the share- 
holders in both companies) to acquire the entire business and 
assets of that company as a going concern as on October 1, 
1896. The terms of the purchase are that Vickers, Sons, and 
Company, Limited, deliver to the Maxim-Nordenfelt Guns and 
Ammunition Company, Limited, £700,000 Five per Cent. Pre- 
ference shares of £1 each, ranking next after the existing 
Preferred Five per Cent. stock, and £233,334 Ordinary shares of 
£1 each. The dividends will not begin to accrue on these 
shares until January 1, 1898; but, in lieu of dividend from 
September 30, 1896, to December 31, 1897, the shareholders in 
the Maxim Company will receive payment at the rate of £5 per 
cent. per annum on their holding for that period. This company 
has agreed to provide the funds necesary to pay off the out- 
standing £400,000 Debenture stock of the. Maxim-Nordenfelt 
Guns and Ammunition Company, Limited, and_ financial 
arrangements are being completed to enable the directors to 
carry out this scheme. Extraordinary general meetings will be 
called by both companies as early as possible. 


LONDON COURSE OF EXCHANGE. 








Price Negotiated on 'Change. 
On, Usance. —— i data pig 
; July 27. July 29. 
TE i setsivinaneditealianiinidie teas Cheques 25 10 25 15 | 25 10 2 15 
UND scascagnegondsgeqnsapacs |$ months) 25 a 25 25 2S 28% 
MID ics cchtsninnedesanaea |. do 25 232 25 2 253 25 28 
IIE wikinsdiningite bantam one Atsight 12 14 12 44/12 Ig 12 a 
DOP satus eiudnsveeden suns x months 
Ditto 3 ths 12 3 12 3 12 2% 12 3 
Berlin bipwwdvsdedssenudigsb ucts »  [|20 50 20 54 | 20 20 £4 
ambarg Sieiseedunavetedhauinnte « /20 50 W@W 20 20 54 
Vi CN eid ooo) eerie. ” | 20 £0 20 54 20 20 £4 
Vienna and Trieste ............| » (BRBMRIB BB DB ID 
Antwerp shame kkdinkhadéetsan ae | » |5 & BOHWiBS BW 
Be Potereburg .....00ccccesesees | ” | 25% | 25% 
Sean. tee seer ereeesesses ” 25 | 25 3% 
» Naples, &c. ........000. | Z £ 
Madrid, Barcelona, &. ........ a | 6 ™ se ” 36 m 36 se 
Lisbon Cee cesesccosecoecsoecocos ” } 35 353 36 
Switzerland . ix heel taines tetas aie 25 383 25 433 | 75 383 25 433 





FOREIGN RATES OF EXCHANGE ON LONDON. 


__ 


Latest | Rates 







Da. of Ex- |Usance. of Ex- | Usance 
_ an Dates. change. 
Paris........ July 30) 25°10 Rio Janeiro.....\July 
see 30 aneiro.....\July 29 7yy)d 90 dysat 
Brussels ‘ 29) Buenos Ayres. . 2, an 90 ays st 
ae DoPm.onGld| 3% 19 | ., 
ustin mwas — 29) Montevideo ... ‘| 3, 5lid (90 dys st 
prrnseeeim 29) \Bng Sng 
Hamburg.....— 29° «-. May 19, 44 3 pm|60 dys at 
vine ed a ocert a pm ” 
sso DS 1195 | 4 # jjAdelaide ...... 1 pm 
St Petersbrg— 29) ) < 
New vers 0 mabey ooops Ass, f erase 
iE <r ae 








The follov ing are the standards f ld. points of th 
principal gold exchanges :— a ae at 5 


5 Marke. German. Dollars. AMERICAN. 
ast bP. Mlle for us | 205525 per mille for us S26 2 pet waite teb-us 
. mille agst us | 20.35—5 p. mille agst us 4.827—8 per mille agst us 
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The latest exchanges are :— 
French “ cheque” exchange 25f 10c, or 5 per mille against us. 
German short exchange ....20m 354pf, or 3} per mille agamst us, 
New York exchange) 
“Cable transfers” f ~ 


-$4.873, or 1} per mille for us. 


The discount quotations currens in the chief continental 
cities are as follows :— 


Bank Open Bank Open 

Rate. Market. Rate. —- 
eee 2 Mar. 14 '95] 1 {Genoa .... 5 3 
Berlin...... 3 Aprill0 ’97] 24 {Geneva .... 34May 12 '97} 23 
Hamburg .. 3 April 10 ’97; 24 | St Petersbrg 6 Aug. 26 96} 44 
Frankfort .. 3 April10 ’97] 24 | Madrid .... 5 June 17 ’96) 4 
Amsterdam 3 Aprill3 "97! 17 / Lisbon .... 6 Jan. 25 ’91] 53 
Brussels.... 3 April28 ’96} 2 | Stockholm.. 45Oct. 12 '96) 4 
Vienna 4 Jan. 22 96; 3g | Christiania. 5 June 17 '97) 5 
Rome ...... 5 Aug. 27 '95} 3. | Copenhagen 5 June 17 ’97} 5 
SURIR 2 i'k5 + 5 Aug. 27 '95] 5 | 


At other centres the latest recorded quotations are 


New Yark (call money).. 1 to 1}4/ Calcutta, Bank min... 
Ditto (endorsed bills) .. 33 t0 4 !} Bombay, Bank min. .. 


THE SI1OCK MARKETS. 

The settlement this week was light, and as money was in 
plentiful supply on easy terms, was coneluded without any 
difficulty. The variations in prices, as compared with the pre- 
vious fortnight, were for the most part in favour of buyers, and 
a feature of the making-up was the low contango rates on 
Home Railways, stock proving to be somewhat scarce. Another 
noticeable point was the improvement in Canadian Paecifies, 
which made up 5 higher than at the preceeding account. Honre 
and American railways generally had risen in market value, 
while, on the other hand, there was a marked fall in all the 
principal South American Government stocks. This week 
business has been restricted, owing -to the approach of a 
holiday, extending from Friday to Tuesday. The chief features 
have been the activity in the American Railroad murket on the 
Tariff Bill becoming law, and the strength of Katfirs. The 
attention directed to these departments has led to «a little 
dulness in other markets. Home Rails, however, while dis- 
playing some irregularity, have been firm generally, the only 
really weak sections being securities dependent upon silver and 
Argentine issues, the Provincial bonds among the latter having 
been particularly flat. 

Home and Colonial Government Securities. ‘lie Consols 
market has been firm, owing to the low money rcutes, and 
though not many transactions have passed, the quotation has 
risen ¢ on the week, to 113, business having been *“ marked ” at 
1133. Twoand a-Half per Cents. have been fairly active, and 
have advanced 1, to 1053. Indian loans show some weakness, 
and the Three per Cent. Sterling loan has fallen } on balance, 
Rupee Paper fell off at first, but has rebounded to-day in 
sympathy with silver. Colonial issues remain firm, with 
a quiet business. The cheapest stock in the list 
Quebec Three per Cent.—has risen $, to 94, and there is a 
similar advance in Canada Three per Cent. Inscribed and in 
the new scrip of South Australia, while the 4 per cent. bonds 
of the latter colony, Newfoundland Three and a-Halfs, and 
Natal Fours are each a point higher. Several British Corpora- 
tion stocks are quoted a point higher than they were last week. 


nn 3h 





_____- ULOSING PRICK ~| oe 


| ee 
| o 
Friday 3 


- 
| Last | 
Friday Bat. Mon. 


' 
| 








Oons. until 1903 
then 24%, red. 1923/1128 Z 


| 
Tues.| Wed. lrhars. 
| —— — 


| 


| 
1128 3 hae 3 112% aay 34/1125 34 + 


4 

Do acet.Aug. 5. . 1128 Z 1123 3/1223 3 112% 34/112% 34/1126 3h + 

Hr Fed. 1905 ee 1105 6 105 6 |105 6/105 6/105 6/105 6... .. 

. Fed. 1905...... 1013 3. «= M04Q S105 H/105$ 9105t FCs B+ 1 

Local Loans 3% Stk'll3. 4 SOLS. 4 (3 4 NS 43 4s 4... 

Bank Stock ........ 1335 9. 2 |337 41 337 41 [338 41 338 41 1338 43 + «24 
India 34% red. 1931/1174 84 6 118 9 (118 9 11849 118 9 \118 9 + 
Do 3% red., 1948.. 110 1 ‘MO 1/110 1 ‘110 1 1094104 1094104 — 

Do 24 % 1926...... 96 % 7/9 7/9 7\/9% 7% 7 


7 
Do Rupee Enfaced| 62 3 | 


2 ee 
63 4| 63 4) 624 5 624 55 + 
Met Gona, 34% .. (121 3! a4, 


(63 4| 
12) 3/121 3 :12t 3 ‘321 3 12) 
Foreign Government Securities.—The reports that Ger- 
many is holding out to secure terms for the holders of the 
old Greek bonds when the final settlement of Hellenic finances 
is taken in hand has caused a general advance of from 3 to 4 
points in these issues, the higher figure being attained by the 
Monopoly and Funding loans. Egyptians and the Turkish 
Tribute loans show an improvement, but Turkish groups are 
rather flat. Spanish and Italian stocks are each quoted a 
fraction lower on the week, but one or two Russian issues 
have hardened. The Chinese Silver loan dropped 4, and 
Mexicans lost 1 to 2} generally early in the week, on the 
extreme weakness of silver, which touched a lowest on 
record, at 263d per ounce, but both the metal and the 
securities have improved towards the close. In the 
South American market Argentine stocks have again been 
depressed, the fall in Government bonds ix slight, but 
the loans of the provinces of Cordova and Santa Fé have 
declined 1 and 2 respectively. Brazilians have also declined, 
but Chilian stocks have recovered a point all round. Uruguay 
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bonds are nominally unchanged in price, but the transactions 


marked range from 40 to 403. The following are the principal 


rates for continuation charged at the settlement :—Argentine 
| 1886, do Funded, Mexican Internal, Uruguay, and Peruvian 
| 


Debenture, 2 to 4; do Preferred and Deferred, 4 to 6; 
1889, and Greek Bonds, 1 to 3; Egyptian Unified, } to 14); 
Italian, Rio Tinto, and Turkish “D,” 14 to 2}; do “B” 


“C,” Portuguese, and Ottoman Bank, 2 to 3; Mexican 6 per 
Cent., 1 to 2. 


Brazilian 






and 





re 









The following are the latest closing prices, &c., of some of 
the leading stocks :— 
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siderably the larger number are in the upward direction. Lan- 
eashire and Yorkshire stock has moved up 3, the dividend of 
5 per cent. and the amount carried forward being fully up to 
market anticipation. Midland, after being strong all the week, 
jumped a further 2 points to-day on the dividend announce. 
ment, making a rise of 4% on the week. Great Western 
and North - Western have improved to a smaller extent, 
while North - Eastern Consols are 1) up, the report 
speaking hopefully of the arbitration on the labour question, 
The Great Northern dividend was satisfac tory, but the only 
change among the stocks is a fall of } in the Deferred Con. 
i ve wted. Sheffields have given way again, as the chairman was 
not very optimistic in his speech at the meeting, warning share- 
holders not toexpect very much at present from the new develop. 
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_— n ment. The change of name tothe Great Central Railway comes 
Closing Prices—~ Rise Prien into operation from August Ist. The Southern passenger 
i ast Week, To-day. or Fall. July 27 Jaly13. stocks have displayed firmness generally, the weather promising 
‘ Argentine 5 ¥, 1886-7.......... 87) 2 .. 86 7h..— 4}. 87:.. 88% | well for the forthcoming holidays. Brighton ** A’ and South. 
“8 eee eet eee ssessnore ooh a °* oo wot ode. BG. B5t | Eastern Deferred have each advanced a point or more, and 
' Brazilien4° Bonds, 1889 .... 65 4... 64 9. .-.— 9... 65 .. 65$ | Little Chathams are once more above 20. The Scotch stocks 
Do W. of Minas 5% ........ 67 4 6° a om @.. 4 A ' have been neglected, but North British issues have advanced 
' Ohifien 43 ao ahead oe ae . ae s ec * a 3 fractionally. The rates of continuation on Home Railway 
ar oe eens eens * . ** . . . 
rf Chinese 7 % Silver, 1894 ..... - 107} 8} .. 1055 64 ..— 2 .. 108 ., 108 stocks at the settlement were as follows :—Brighton Deferred, 
so iene cane cee "* sont - . ion ; Serb E ae ‘On ‘ - Great Eastern, Lancashire and Yorkshire, even to 1; Metro- 
: Do 34 Converted.......... 1022 34... 103 34 ..+ }.. 103 .. 1023 | politan, 4 to }; do District and Caledonian Deferred, 1s to 
i . 3 eo a7 . oe a : . oo es coat o oo ls 6d: Chatham. 6d to 8d: Great Northern Deferred. | to}; 
i eee A oeacca ica eaaa or scale a eee Sean 97° * “97 Great Western, Midland, and North-Western, ;‘, to ,: Hull 
i PEED. cicactyacessséoion ae oe S 6e Swe 254 «» 24 and Barnsley and Sheffield Deferred, 9d to ls 3d; North 
i R Seam? ade ee rod 4: A = + © ws | ne a British, ls to ls 6d; North-Eastern, } back to even; South. 
VBY { Italian 5 % Rentes ........ , OBE OR we O8ry fe wees «eee 93 .. 93 Eastern Deferred, 4 to #3; and South-Western, 3-32 to 5-32. i] 
rs Mexican 6 %, 1888 ............ 984 92.. 974 8..— q- 984 .. 98 os ; ; be ret 7 ae 
i Peruvian Corp. 6 % Bonde 433 44... 43 bu Foe 433 .. 444 lhe traffic returns of eighteen principal English and Irish a 
bri te ess peonnases pqace sos zt - oat ate. ee a oe Ry lines, as given in the subjoined table, show an incrcase of 4 
Ht Spanish New4 % .....---e0-+ 2th aa -- G2te fe --— b+. GIZ.. 624 | £22,607, equal to 1-4 per cent. for the week, as compared with 4 
bi — 34 i Har suorenccers is i ; 33] eee : os ° = the corresponding week last year, and the three principal : 
J United States 4%, i8i7 rae SOI OT ee ad aie ns os Scotch lines show an increase of £4,774, equal to 2°5 per cs 
om Do New 4% .....00e0sseeees 124 7. 124 7a ae eee cent. For the half-year to date the English and Iris) lines 
i Veen ney 34% oral aaa ps 3 Py = OER NG oe 7: ‘at exhibit an increase of £98,528, or 19 per cent., while on the 
wi 4 - ee Seotch lines there is a gain of £125,947, equal to 3:0 per cent. 
i ~ : is The latter are calculated from February 1, instead of from 
i} i British Railways.—There seems at present very little pros- | July 1, as in the case of the English and Irish compan’es. 
if ect of a settlement of the engineers’ strike, but it is scarcely | ale ; : 
ie a P sine Tree tj rae ; ve i ahaa Subjoined are the latest closing prices of the more important 
ee go extensive a8 was ot One Time Teared, ANG RAS HOt EFeAMy | issues as compared with last week's prices. The making-up 
ui affected railway traffies and prices so far. Quotations show | prices at the last settlement are also given for reference pur- 
i 4 irregular variations, as compared with last week, though con- poses :— 
a HOME RAILWAY TRAFFIC RETURNS, 
v.% Kecei ts tor Weex — 
t Revere 2nd Half, 1896 em aaa ed July 24 crete Cost | & Aggregate Receipts this Half- -year.| A premate si 
- a ! S | $23) xs | = / ota Miles Open 
=s = il A E te. = si s~ | pe | m& {- — —____. | : 
-| Fixea 28 =B ee ee ZEs| 316% Week. ad 3 | Passengers &c.| Goods, &c. this Half-year. es 
Gross Work-| Fixed = ee te , 
Re- |ing Ex-Ch'rges =~ =~ aie) FES =3 ‘se, 1897/1896 Mile 3 a | — 
i ceipts. |penses. == &= - F25\ &° 5 _5_| 1097. 1896. _1897. | 1896. | 1897. | 1896. — 1897.!1806. 
, £ £ | te anenae. 2 x ee MP ee 2 i\8é £ z oa 4. owes 3 aa 
+! 192,915, 94,169) 55,807 .. | 10 Barry. once vinehieckeseul a . 9,926, 7,219 226) .. | 120,441)/2944 | .. Drs aie 3,476 27°91 31 | 31 
bil | 156,097) 91,621) 63,473, nil./ nil. Cambrian ...............-.-+- | 4303| 2,128 6.427) 7007 35 | 28 I94i8 Of | 12166! 22912] Tent] 71398, jo'Bsy! o0'3:c 250 | 280 
ee 241,187| 117,435| 96,625 1 eee cca | 2,786 6,690, 9.248) 8987 68 | 65 40,469) 84.6,  &,357) 23,755 22:543' 32,161; 30,900 139. 130 
ers 2609,690/1420,(81| 821,168 14 | 42 |Great Eastern ..........-.-.-. | 63,881, 35,441| 99,322) 96,678 86 | 83 39,882/1194x | 243,27e 238,442) 132,737] 13211181 376,009, 374/566 1.1565/1,149) 
2646,649. 1586,185! 639, 171; 2 2 eens NO no atene cane £5,92£ 55,035 108,960 108,856 102 994 40,947/128 187,21¢ 182'578! £09,685! 212 564 390 738 36102 tbs L061 
nd i) 5071,307|2743,940|1488,263 42 | 74 Grent Western .... * + 7}108;5 30/100; 170! 208'760 201,730) 81 | 81 33,319|176 | 411,840 401,090} 392,11(| 376 90 0s.650| 779°280 2.66 254 
i 254,54. |1406,256| 656,143 5 | 9% Lancashire and Yorkshire ....) 52,955) $3,397\106,250,106,82« 201 |193.,  93,766|150$ | 149,994 144,84.) 102,203) 2c4'694 307'197, 3091574 “S304, S804 
Baik. 6505, 594) 3549,538/1403,136 64 8 London and North-Western . ./131,664 125,441! 257,705 257, 4 i35 (133 55,676/2074 374,102, 368,378) 370,196! 376461 750, -Ou 745,239 fa12 1,912 
e3 i} ‘ 1467,974| 732,571| 409,867/ 3 | 4 |London, Brighton, & 8. Coast) 46,194) 13,488 £9,682 §7,412 125 |119 56,095/190 181,503, 176,783) 55,244! 52'646 236,787 92.4420 "4763 vt 
in & 2229, 163,1222,307| 517,978, 5 | 8§ London and South-Western ..| 63,137) 22,128) 82,205) 82,110 91 | 88 45,15312224 257,057! 234,830] $8,400] 65518 395457 320343 941 
Phat! 861,256 435,918) 369,373 44 | 44 |London, Chatham and Dover} 25,825) 6,849) 36,074 36,173/199 |1904, 143,740! 20. 114,81¢, 114,207) 25,536) 261593! 14u,357) 139°820 1854| 
Sue ES eg 168,854) £9,714) 39,24) 24 6 |London Tilbury and Southend} 5,651 1,780 Ri) 6,901; 92 | £2 41,845) 132 21,771, 20,928] 6.647 oaté OR alt! 37 382 oy al 
rath & 1279,072) 717,690, 616,255 2 14 Manch., Sheffield & Lincoln ..) .. --_ 51,256) 50,770/146 (141 67,517| 42x. « | oe | oe | 206,308) 203210 | 
es 61,470, 25,984, 2.1866 | 5 |Maryport and Carlisle ........| 670) 1,249 Volt 3,908) 97 | 44 20,228)169 Post fost | ans ae Sil 
' e » 392,167) 167,656) 148,309, 34 | 38 | Metropolitan . ba Siesh ive . -- | 18,46&) 15,009,242 j285 ee ee | 57.110 56,489 a 
nee 2 211,448) 103,099) 116,392 35 4 | Metropolitan District... 2... 7,65¢) 7,405/381 |573 | $59,755 | Sie ae -s 7 32,380, 30,862 13 
ete §075,278/2753,766,1100,797, 5 | 7 |Midlaud ...............cc0eees 70883 118,609! 169! 192| 195,777 /140 |342 reer 260 987 259,755] 476,684] 483,671. 737,67), 743,629 1,354 
he 4092,904|2317,139| 798,274 5 4 North-Fastern ................ 65,32! | 104,251 /169,58: /161,449,106 |100), _41,918|177g , 180,896, 174,712) 311,101| 29,081, 491909. posh 
by 264,105) 134,005] 63,444 33 | 32 | North Landon eo 642 nist 248 9,153/785 1745 334,097 25,708) 25,405) 11,643) “11,308 37,387) 36,77" 12 | U8 
he's 416,208) 218,867) 118,206) 4 5 {NoMa csrsessccnsesresses] ce | ce | Deaeel ‘a'eer] 48 | Ja |FMSazz|iso | 3696) BnISo) sgt “Sos { ser) enc 18 1 
to Y 122,976} 63,069} 29,258 10 | 10 Rhymney ........... 020202005 4,78m) 4,833 66 | 68 26,517|2824 A ee 19,440 19,315) 71| 7 
get 1360,702) 682,210! 378,480) 3 i$ South-Eastern .........2...... 37,937) 13,897) 51,834) 48/905 116 {1194 60,1601156 | 129,165 124,052) 49,391) 46,175 176,556! 170,22; 448| 448 
rth 363,196) 267,709 97,623, 34 | ? (Tall Vale oo ones eseseeeeee. 2,668) 12,606) 15,27:/ 15,259 126 |126 6,383) 67 11,509 12,622 a 46,460, 01,565) £9,0cz, 12] | Ma 
ioe 868,915 | 385,720 5 | § \Caledonian® ...........-.2.0-. 37,600} 41,883! 79,352! 78,748! 95 | 183187 | 672,200) 639,435). 178, 
3 "758.047 prere 218,326, 5 $4 Glasgow & South-Westert*....| 14,137) 15,689] 34,817/ 32,508 v8 | 7 Sree 186 | Sav'ios| Sos8e3| 39 Sian ate a ea EIN Sess et 
. 220,698, 112,181! 90,747 34 | 34 |Great North of Scotland* .... 8,346) 4,661, 10,00¢| 9,499, 32 | 31 19,790,118 | .. om | 213,082! 200,504 3154| 315d 
224,200) 149,179| 78,806, 3 SEE ticnccscnaivegasouhl 8,906) 5,845) 12,761) 12,677, 27 | 28 13,834 ty | 121,807| 123,398) ¢3,497| 79/838, 25,304 203,236 409 | 482 
1857,828) Pe 687,745 1 ij ‘North —— eesnnee banana 40,706, 38,509) 79,218) 77,358 56 | 66 47,244) 4 a i a | ee [1578 821 1,766,436, 2084) 1,204 
i | | i | } 
68,540) 36,354) 17,504) | Belfast and County Down ....| 3,209) 3,90E| 3,537 51 | 464 10,927) 10, 7 
150,231) 79,210) 36,030 \Belfast & Northern Qounties..| 4,894 2,817, 7:71)| 721 31 | 3° ise 18907, 18/36 eu fi st2| nes seed nee a 
132,471| 87,124, 46,423) 1 7 |Dublin, Wicklow & Wexford..| .. | 5,79) 5,639 40 | 384 “760 265 |. - _— , inssel saou| 300| 30 
623,723, 202,403) 86,869) \Great Northern .............. 10,604) 7,505) 18,5.4) 17,156, 25 | 35 | 14,553/18.4 | 34,296) 33,764) 21,606] 19,164] 55°90 52'926| 492 | 4a? 
453,849) 229,530) 74,258 (Great Bouthern and Western. .| 9,967) 7,934) 17,901] 17,72) 30 | 28 15,220 1474 | 3:17) Siai2l 26,3ea] 23,017; $5,541, 53,425, $03 | 575 
78,542) | 145,088) _ 82.886, 4 | & (Midland Great Western cine 4,072) 4.952' 9.023! 8.876! 17 | 195 12,7821: 12,046) 12.711! 15.252) 15.077! 28° 27,782. 538 | 538 
* From rebvruery 4. t from March i. aoe 
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MERICAN RAILWAYS 

















= 2 af a iain — 
Name. od 3 — |Total Receipt | ieee | £5 _Receipta. | Total Receipts. | on | 3 Receipts. “| total Receipts. 
— ea =. |__ 1896.) — | we By. 5 Ba 1697. | 1896. | 1897.) 1896. | c eS i: | 1896. Be: Ss 
ae we 0.1. |sutyae| 18067! shssil e.0e0l sir Ree Julyza, Seer, £s36| tkeoe! 14.961 AMERICAN —Con. aed | eal a 300 
&0.1. July , . -. 2-Urvg o co July \ . 14,608 17,961 
Canadian Pacitic.. 21, 97,800 83,400 2,069,800 Kast Argentine .. Jne. “6 éol 770} 14,488) 17,239 ike en me ae Pa fx a rea ht az an 
Bast Indian ....-.| 24) 87,362) 77,00 Sisiesel 272,008 kntre Rios "+. (Suly 28) eb 4197) S863) 4.012 Lilinois Central <-MJune | 349,705) 338,02512,158.63e an 80) 
G.Trnk.of Canada| 21) 95,205, 88,198) 278,222) 268,99 . a Guaira & Car. Jue.17 173, 2140) $6,258 58,631 Louisvl. & Nashv.|July 14 79,078) 73.793, 153.263, 143 
Gt, Indian Penin. 4) 36,145) 37,785) 137,959) 144,153 Mexican . ;\July 26 14,000 11,900] 48,170) 43,000 Missouri, Kansas) 16, 32.689 3416351 61,310 67,833 
Indian Midland. . 2a) 8,536) 7,260) 34,782 26,837 Mexican National, 14, 19,282 17671, 39,327, 33.856\N.Y.Ontario& W, =o }4, despa i6si3) 313 SLM 
Madras .......... Lyme. ot Zata2| 16.885) 78. <s 65,948 Nitrate Railways* 15 21,072 30,104) 21,072) 30,104 Norfolk & West...| 16! 44,600 44,000, Bl,c00, 83,800 
oe ae a 19) 16,984 16,975 393,217) No ES oe, $527 oe: o0s if: 1325 North Pacitic ....\Jume2i| 65,137) _74,324|1,418,605, es 
° . |Reei sco.| May 7 047 P. I 3 
es = | eed July Fl ns “8s se RY i ay ~~ - July ll 120,255 128,817)2,286,540'2,266,834 Philad ipa m we ot nT soa 2 
A ’ a 677, 
B. Ayres & Pacific 6,781| 7,786 21,826 2,883 Ala. Gt. wwer July 7) 5,309 $,112) sae 141,318) ao Railway ey 14 55 800 68 7 20 toa $00 , 129,020 
‘B. Ayres & Rosari 24) 13,324 12,615) dol, 049) 330,954 )C! Chic. Mil. & 8.P.| 14 219,520, nee oe 300 300| 233,740 Wabash 7| 38,757 73st 1 1,213,388 
Central Argentine! 26), :12.415| 19,267! 444,407) 52°,672Oimn. Bouthern ..May 7 69,800 283.400! 274.000 °° pie a 
two Sabe eles . Te 
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“ Making up” 
om Prices. Rise. Prices. 
Week, eT or Fall. July 27 July 13. 
Barry Deferred Ordinary...... 162 7 .. Mahen Caveat ae: wet. cod 
Caledonian .....ssecceeres «ee 1564 % ee ei 4 oo co se ce Ween co 1 

Ditto Deferred..........- coo OF oo 8 a > Bee oe 555 
City and South London ...... GS 6 wp GB G6 wp + 1 vo -- oo «: 
Great Eastern .....--+.-+0- cco EE ce Mae Be + 6Bse BER ce Oe 
Great Northern Deferred...... 634 oo CR 4 we = eco -- 64 
Great Western......ccccccces - 1745 oo 175§ 6h. + 1 .. 1TSR.. 174 
Hull and Barnsley ....... coves SSR hee _53 ree 
Lancashire and Yorkshire .... 147 oo OUR Be & 5 lnk WO te MO 
London Brighton, &c., “A” .. 178 ~ ee oe Pee eee a 
London, Chatham and Dover 193 “a ow t+ Oe . 

Do Arbitration Preference.. 137 ; co BEE Gh ue + | Pe 
London and North-Western .. 207 ee 2075 8h... + 2.. 208 .. 2054 
London and South-Western .. 220 4 .. 220 5 .. + &.. 221 .. 220 
Mochstr. Shffid.& Lincolnshire 45 7 .. 42 Sx... — 2 «2 45 «. 47 

in MRE. van cenaayecece 22h &.. 20h o~ 8. Be & 

Do London Extension...... 72 4 .. 71 5S e = 1 . 75 « 74 
Metropolitan Consolidated.... 1254 6 .. 1254 6 .. oo oe 1% oe 193 
Metropolitan District ....... ‘ Ree UR Bec =— Fee Bee BO 
BTIMIONE ....ccccccccceseocees - 179§ «368 .. 18% gw + (4H. 180 .. 178 
North British Ordinary ...... 414 4 a att $..+ oo Bw & 

Do 3% Preferred ......... - 91a oe 9g 4 oo + -o 924... 89 
North-Eastern—Consols ...... 1764 # .. 1778 ca & Ubce BE ce 40 
North Staffordshire ......... - 135 % oa Me Gee sc «x 00 Be ae 
South-Eastern“ A" ......... - 114 oo 1158 38. + 1h ~- UG. U4 


American Railways.—Prices in this department have again 
moved up, but the support accorded to the market is to only a 
very stall extent received from the public, most of the transac- 
tions being on professional or arbitrage account The final accept- 
ance of the Dingley Tariff Bill has been the chief cause of the 
strength of the New York market, but there are still rocks 
ahead in connection with the currency question, the settlement 
of which has again been indefinitely postponed, owing to the 
rejection of the President's Message on the subject by the 
Senate. The market has become dull again at the close. The 
principal movement is in Louisville shares, which have moved 
up 23, and there is a substantial advance in Wabash issues, 
Norfolk Preference, and Atchison. Smaller advances are 
recorded in Denvers, Eries, Northern Pacifics, and Readings, 
while slight reaction has occurred in Milwaukees. The chief 
feature among bonds is a marked decline in Mexican Centrals 
and Mexican Nationals. 


The following are the latest closing prices, &c., of the more 
prominent issues :— 
“ Msaking-up” 


losing Prices. Rise Prieas. 


ast Week, To-day. or Fall. July 27July 13. 
Atchison 5% Preferred ..... ie a 3 a eS 
Do General Mortgage ...... 88 ‘oe eis’ «ene Oe ne Se 
Baltimore and Ohio .......... ee Se SS ee ee 
Central Pacific Shares ...... 9% 3.. 93 10.. + he ica. we 
Chicago Mil. & St. Paul, C.8tk, 90 «» 892 Bee — hee 893.. 85 
Denver & Rio Grande, Ord. Shs, 11 . 13 12.. + b-- Le. BM 
Do Preferred Shares....... . 446 Six... 45a Gh.e + 1 «- 4 .. 439 
Erie Railroad Com. Stock .... 153 2 .. 16h... + 4-- 159... 145 
ee creer « 37) bee S19 BE. + B-- TH. 3 
I ae. hi sc erse case ie: SS ag if oo + _ 2)g +2 194 
Illinois Central Shares........ 1024 3 .. 1029 3f.. + oe 103 oe 
Lake Shore & Michigan 3. Shs 173 of ke a0: Sacaw, ee oe 
Louisville & Nashville, C. Stk. 544. SOE 2... + 2h SHZ-. Sl 
New York Central Shares .... 104 Pe 104¢ 9.0 + oe 104 1. 10 
N.Y.,Ontario,& W. Reg. Sha... 16 @.. 16f17 .. + +. 168.. 15 
Norfolk & Western, Adj't. Pref. se co + lbve 29h oe 283 
Northern Pacific, Preferred .. 43; oo MB foe + ; ** a re 4 
Pennsylvania R.R., $50 Shares 54g : x eat 5h.e +t Bee SAR. 54} 
Philadelpha a Reading $50Shs 124 oo + <a Eon es oe 
Bouthern Orainary............ mn vice 10h .0 + €-- %-- 9 
Do Preferred. .............. ‘ 304 — sas ae ae ae 
Union Pacitic, Shares ........ ie ale <n oe, Son © 
Wabash, St. Louis,&c.,Prf.She 15416 .. 172185 .. + 2h «- 6+. 6 
Do 6 %, Genera) Mort. Certs 24; 2 .. 2h 6 «0 + 142. Whe 252 


Colonial and Foreign Kailways.—The upward movement 
in Canadian railway stocks, though interrupted by an occasional 
set-back, continues to make good progress. Canadian Pacific 
shares have risen 28, to 73}, and very active dealings have 
taken place in Grand Trunk Guaranteed, with the result that 
the price has been lifted 34, to 57. The First and Second 
Preferences show an advance of 24 and 2} respectively, and a 
proportionate rise is recorded in the Third Preference and the 
Ordinary stocks. Indian railways have been quite neglected, 
and prices are without change. Argentine railway stocks 
exhibit a recovery in several cases, but Mexicans and Inter- 
Oceanics have declined in consequence of the fall in silver. 


The following shows the net movement on the week in some 
of the principal issues :— 


ne “Menge” 
Closing Prices. ces. 
fast Week, Today. or Fall. July 27 July 13. 


Bombay, Baroda,&o ........ 230 4 20 4 ** 
Buenos Ayres and Kosario Ord 62h 3h... 63 4 «2 + bee t2h.. 0h 
jan Pacitic, Shares ..., We 1 .. 758 on Ben Te. so. oe 
Grand Trunk of — wi ~ + Bee. Sos 8 
Ditto, First Preterence...... 39 a & +o + 21. W.. 
sto Second reference .... 2a Ip ve o + 2b a 
e » Third Wreterence .... 124 3 ., 1348 ot 1 De] 
Greas Indian Peniosula ... ||| © on Ue xk xx apn on ae 
— Raliway, Ordi oe 205 ls a 203 8 os. an z ae 2 * 2 
Ditto, surat Erelerence. ..... soe if 793 80... — 1 .. sea 2. 354 
. reterence .. o oom Lae ° 
SEED setvscccen, siweaeneada 48 .. a ee ee 


_ Mines.--Th 
in the South 
Explorations 


ere has been quite a spurt of speculative activity 
African market, especially in Chartered, Rhodesia 
Seats eet and other Rhodesian issues, inside dealings 
em, — encouraged by the decision announced by Mr 
Maf ki tain, and by the statement that the railway from 

exing to Buluwayo will be opened in November. The 
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public are not participating in the gamble to any large extent, 
properly preferring to wait until the promised developments 
are accomplished. Rand shares have also been stronger, on 
rumours with regard to the concessions about to be announced 
by the Transvaal Government. Chartered British have advanced 
as much as 1,5, Rhodesian Explorations 1, Consolidated Gold 
Fields nearly as much, South African Gold Trusts 3, Barnato 
Consols ;;, Oceanas }, Johannesburg Investments and Anglo- 
French Explorations ;*;. Among Rand shares, Rand Mines 
have improved 13, Knight’s 1;,, Ferreiras 1, allowing for the 
dividend ; Wemmers also show a gain of 1, Goldfields Deep 3, 
Village Main Reefs and Geldenhuis Deep 3, while there have 
been smaller advances in most of the active shares. The 
improvement has extended to Shebas and Transvaal Golds, 
the latter being ,{; up and the former 4, while De Beers have 
recovered }, and Jagersfonteins 4. The changes in Westra- 
lians and other Colonial shares have seldom been 
important, apart from a rally of ;°; in Mainland Con- 
sols, and one of 3? in Mount Lyells. Indian shares 
have been quiet, with irregular movements, while apart 
from Rio Tinto, copper shares have been dull. At the 
Settlement, rates were roughly about the same as a fort- 
night previously, ranging usually from 6 per cent. to 8 per cent. 
on South Africans, and from 7 per cent. to 9 per cent. on 
Westralians and miscellaneous shares. The following dividends 
were deducted on Thursday :—Ferreira 30s, Robinson 7s, 
Jumpers 5s, Jubilee 4s, Great Boulder 4s, Johannesburg 
Water 1s 6d, Broken Hill Block 10 1s, Gold Estates 1s, West 
Australian Loan and General Finance 1s, and St John del 


Rey 6d. 
The following are the prices and var‘ations of the more active 
shares :— 
SoutH AFRICAN. 


Closing Prices. Rise | Closing Prices. Rise 






Last To- or Last ‘To- or 
Week. day. Fall. Week day. Fall. 
Anglo-French..... o S&S wt Seh.. +H Jubilee............ Th... Thx..+4 
Barnato Consols .. 13... 2¢h..47; Jumpers .......... 4fn.. 44x... +75 
re 34 3th... + Knight’s .......... 4yq.. Sh on +1 py 
Chartered British.. 23 .. @..+1, Langlaagte Estate yh eT «ct 2 
City & Suburbn (£4) 58... 5g ..+ 4 MayConsolidated.. 2;).. sh cotty 
Cousolidated Deep 43 .. 44 ..+ & Meyer& Chariton... 57... 54 ..+¢% 
Cons. Gld Fields,def 4%,.. 54 ..4 4% Modderfontein (£4) 34... 3e..+ 4 
Crown Reef........ 11g... 12 ..4 & NewPrimrose .... 4yu.. 48 ..+2% 
De Beers (£5) ..... 285 .. 23 ..+ 3 Oceans............ R.. lvk..+ 2 
Durban-Rood’poort 7 .. 7 .... Princess Wstate.... 2 to aa 
Eest Rand ........ 44 .. 4..+ & Rand Mines ...... 28 304 .. +1 
re 204 .. 20x ..+1 Randfontein ...... 26 24 ..+ 
Geldenhuis Deep... 63... 6% ..+ § Robinson(£5).. .. 8 .. Tix..+ 
Do Estate ...... 44 .. 4¢4..47—% Roodepoort United 4%... 44 ..+% 
TIO TE GON ce ew BB ive oe, [OMB sc iccsccccess 2a... 24 ..+ 
Ginsberg .......... 2ik.. Sey..t+ & Simmer& Jack(£5) 33... 4% ..+ 
Glencairn ........ 2s)... 24 ..+# |8.A.Gold Trust .. 4 54 w+ 
Goldfields Deep... 8}... 98. + 4 Transvaal Gold.... 42... 5th..+3 
Henry Nourse .... 8,.. 83 ..+te Village Main Reef 5 5 ey 
Heriot (New)...... a PS eee eee 
Jagersfontein (£5).. 94... 94 ..+ 4 Wolhuter.......... + 64 .. +f 
JohnnsbrgCon. Inv. 23... 24..+%% | Worcester ........ a6 «oe Ghee «co 


AUSTRALIAN, INDIAN, &C. 


Closing Prices. Rise Closing Prices. Rise 


Last To- or Last To- or 

Week. day. Fall.| Week. day. Falk 
Anaconda ........ 6 .. 6 .. .. |MainlandConsols.. }3.. 2" ~+Fh 
Broken Hill Prop... 2¢4 . 2%..— & Mason & Barry (£5) 3 .. 24 ..— 
Burma Ruby ...... 10/ .. 10 .. .. | Mount Lyell (£3) .. 10) .. 103..+ 
Champion Reef.... 34 -- 43.. .. | Mount Morgan.... oo 33.048 
Coromandel ...... 3g... 3th..+ gy | Mysore (10/) ..... »- See Gwe de 
Great Boulder .... 7% .. nt? |Nundydroog ...... 44... 4... 
Hamptn Plains (16)) 1 lg ..—rs | Ooregum .......... «+ 2th. tte 
Hannan’s Brownhil - 53 ..+gm |_ Do Pref. ........ *e -o+ 
Hauraki (2/6) ...... 68.. 6 ..— / Rio Tinto Def. .... 2% .. 223..+ 
Ivanhoe .c...---0- 32. Bt ww 6. | Tharsis............ SF oe ke! os 
Kalgurli ..... oseee Shoe Bue .. | Waihi ...........- Te ae- Sa ae ee 
Lady Shenton .... lf... I¢%..+ # | Waitekauri........ a 2h .. +o 
Lake View Consols 8... &} ..+ gy W.A. Gold Fields.. Fr 
London and Giobe Ilfa.. l¢4.. .-.- 


Miscellaneous.— English Bank shares remain steady for the 
most part, but a rise has occurred in Canadian, South African, 
and Australasian shares, and also in those of the Bank of 
Egypt, the British Bank of South America, and the Chartered 
of India, Australia, and China. Imperial Ottoman shares are 
unchanged, at 13, though they have changed hands at 123. The 
Allsopp report has disappointed expectations, and the Ordinary 
stock is consequently 7} points lower, at 167, and the 
Preference has dropped 4 points to-day (Friday). Gas Light and 
Coke stock remains at 315}, though most of the transactions 
have taken place below that figure. The report shows that the 
dividend has been maintained only by a recourse to the reserve 
fund. Electric Lighting shares show irregular movements, 
Brush Electrical and Charing Cross and Strand having 
declined, while Metropolitan, St James’s, and Westminster are 
quoted higher than last week. The chief feature among Trust 
stocks is a rise of 3 in British Steamship Preferred and Deferred 
on the issue of the report. Amongst Industrials, J. and P. 
Coats’ are a point up, and there is an advance in Bergvik, 
Fairfield Shipbuilding, and Maxim-Nordenfeldts, the latter 
being in demand on the purchase of the undertaking by Vickers, 
Sons, and Co., Limited, of Sheffield. 
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MISCELLANEOUS. 


Closing Prices, Rise | 
Last To- or | 


Last To- or 
a Week. day. Fall | Week. day. Fall. 
Alisopp ............172h ..165  ..— 4 | Imp. Ottoman Bank12; cae. ach 

Armetrongs 2 


seeeeee 


: o) Ros 28 -. ee | Lon.&CountyBanklol ..10l4 ..+ 4 
Zi Coats (J.andP.) .. 68 .. 683 ..4 % Lon. & West. Ban’: 55) .. 544... + 4h 

Gas Light, &c. ....5154 ..3154 .. .. | Lon.Genl.Omnibusl90 ..195 ..+5 
Guinness Ord. ....585 ..635 


— .» «+ | Maxim-Nordenfelt 44 .. 5k ..+ 4 
Harrods’ Stores.... 54 .. 5Sdx.. .. | Splers and Pond .. 244 .. 23 ..—14 


STOCK EXCHANGE NOTICES. 
The Committee have appointed special settling days as under: 
e- THuRspay, August 5. 
~ *A, J. White, Limited—333,334 Ordinary shares, Nos. 166,667 to 
500,000, and 333,334 Six per Cent. Cumulative Preference shares, 
Nos. 166,667 to 500,000; Caleutta Electric Supply Corporation, 
Limited—-20,000 shares, Nos. 1 to 20,000; *New London Brewery 


Company, Limited £200,000 Four per Cent. First Mortgage 
Debenture stock; New Rapid Cycle Company, Limited—-130,000 
shares, Nos. 1 to 130,000; *Robert and Henry Parnall and Com- 
pany, Limited 75,000 Five and a-Half per Cent. Cumulative 


Preference shares, Nos. 1 to 75,000, and 37,000 Ordinary shares, 
17s 6d paid, Nos. 18,001 to 55,000. 






















et 
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$d Fripay, August 6. 
i 4 *St Helens Corporation—Scrip of a further issue of £65,000 
oe Three per Cent. Redeemable stock. 
‘Z| WEDNESDAY, August 11. 
; Consolidated Main Reef Mines and Estate, Limited—711,500 
Mf £1 shares, fully paid, Nos. 1 to 711,500; Gem of Cue Gold Mine, 
i oe Limited—Seven shares of 5s each, fully paid, Nos. 1 to 7, and 
tl 176,317 shares of 5s each, 4s 6d paid, Nos. 8 to 176,324; Moanatairi | 
HS, Gold Mining Company, Limited—32,500 £1 shares, fully paid, Nos. | 
+! 5 1 to 7 and 117,508 to 150,000, 117,500 Vendors’ £1 shares, fully paid, 
it is Nos. 8 to 117,507, and 20,000 £1 shares, 10s paid, Nos. 150,001 to 
Hi 170,000 
+} The securities marked thus * are ordered to be yuot “i in the 
My j Official List, and also the following: 
; 4 Grand Junction Waterworks Company—Further issue of 800 
"4 “DPD” shares, Nos. 50,001 to 30,800, and £15,000 Four per Cent. 
; q Debenture stock; Jones and Higgins, Limited, 43,333 Vendors 
it shares. Nos. 8 to 43,340, and £40,000 Vendors’ Four and a-Half per 
ie Cent. First Mortgage Debenture stock ; Oxford Corporation —Further 
i issue of £50,000 Three per Cent. stock; Samuel Allsopp and Sons, 
i i Limited-——£250,000 Three and a-Half per Cent. Debenture stock 
Bet FORTHCOMING MEETINGS. 
tf The following meetings are to be held during the ensuing week :— 
ti “4 Company. Clase Date. Place and Time. 
i} i Aberdeen and Glasgow 
Steam Shipping General. ... ‘Aug. 2 Aberdeen, at 2 
‘| ; Almada and Tirito .. ieneral....... 3h Queen street I lace, at 24 
it Bank of Victoria General....... 3| Melbourne 
re 3 Barry Railwa) (reneral 5\Cardiff, at 2 
bs Belfast and Northerp 
¥e Counties Railway jeneral wel 6| Belfast, at 12 
ti Blackpool and Fleetwood | 
Tramrunl * ...<..ccss deneral..., 3|Manchester, at 3 
% Bolitho, Williams, Foster 
and Co ; (yeneral......../ 5| Penzance, 3) 
Brewery and Commercia) 
’ Investment Trust......,./General,...... 5\12 Moorgate street, at 12 
' Caledonian Banking ... General. . “| 3\[nverness, at 12 
eA Cambrian Ruilway .. Goneral........) 7)Euston Hotel, at 1 
oie Central Lonoon Railway ..|Jeneral.. a | 4)1°,Gt.George st.,8.W.,at 3 
b Chili Telephone ..... ...|femeral....... 5| Winchester House, at 12 
ke Gity of London Brewery ..|/General..... 1/Cannon street Hotel, at 
ay Coine Valley Water ......|General....... | 3/ Bushey, at 114 
; itt i» Consett Iren ... ........../General.... a 7|Newcastle-on-Tyne, at 1 
PP! iy Consett Spanish Ore . ..../Generai....... 7|Newceastle-on-Tyve, at 14 
BERS ee Cottonweod River (B.C.)| | 
4 it Alluvial Gold Mining ... |General... .. 4|Winchester House, at 12 
a8 Courage and Co. --+2.{*B” Deb.......) 4\Horseleydown, at 1 
j =f} ) + Crystal Palace Co. . — General... | 5\Cannon street Hotel, at 12 
: ey st Crystal Palace District Gas|General........ 6 Albion Tavern, at 3 
' “hi a C. A. Pearson..............\General.... 6 Winchester House, at 24 
Pet Eagle Insurance ..... |Special ....... 4/19 Pall Mall, atl 
; he ia Edinburgh Street Tramway/General....... 2\ Edinburgh, at lz 
t aye F, Joyce and Co. ......... General. ...... 2| Winchester House, at 114 
et BE I Gaslight and Coke Co. ....|General,..... 6|Horseferry road, at 12 
Fey ie General Land Drainage 4 
ae Improvement aga |General. = 49 Bridge street, 8.W.,at 24 
t rhb, Golden Arrow Mine........ eee : 6 Winchester House, at 12 
oe t Greenock & Port Glasgow 
Sis Hb TrAMs .........2-000+..,,GOROtM........ 3/Glasgow, at 2 
ii i Hannan’s Oroya Gold...... |General...... 6) Winch aster House, at 12 
rah cate Isle of Man Banking ......|/General....... 3) Douglas, at 12 
et i} Isle ot Wight Raiway ..../Gemeral........ 4|West’ster Pal. Hotel,atl24 
7 Re Leicester Tramway........ General...... ‘| 5| Leicester, at 3 
tes Gondon & County Banking|General........| 5\Cannon street Hotel, at 1 
ye 18 London & 8,.-Western Bank/General........ 5| ‘annon street Hotei, at 1 
ee London & 8.-Western Rly. .|Generai........ 5| Waterloo Station, a: 12 
= Lonton Cemetery ......../General........ 3/29 New Bridge st., at 12 
te f London Chatham & Dover } | 
ath % ROND ois .sccdsnsedeal General........ 4\Cannon street Hotel, at 12 
i % Londou Street Tramways... |General....... 6\Cancoa street Hotel, at 2 
; ty London end Westeru Aus- ; 
a tralian Exploration. ..../(General........| 6|Winchester House, at 12 
eh ae Munster and Leinster Bak. |General.... .. 3\Cork, atl 
: New Queen Gold Mining . ./General........ 4) Winchester House, at 3 
\ hs Nigel Extension .......;..)/Gemeral........ 4|Winchester House. at 2 
Nitrate Railway ..........'General....... 4| Winchester House, at 12 
é North-Eastern Reiiway ... |General. .......! 6| York, at 124 
eo Northern and Eastern Rily.|General....... 


5\ Liverpool st.Station, at 24 
IID, 5s ce nndtd ent voces Geoveral........ 6/Cardif?, atl 
Rylandsand Sons ........ General....... 


4 





Pre ; 
















ces tan General......_ 4|Leeds 
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Closing Prices. Rise 


‘ 


| 


| 


| 
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——7~ 


6|Manchester, at 11 
: Samuel Allsopp and Sons. .|(Feneral........ 6\Cannon street Hotel at 12 
is South Hauts v aterworks. |General........ 6|Southampton, at 34 | 
tes Tarvagulla Consois Gold | 
+ _ RE Ra ee General........ 6|Winchester House, at 124 
* As Universal Weldless Stee 
, i Tu ov esis spnkpaes dene AOMORI coe sos 4 Winchester House, at 3 
Ss Ber ‘Waterioo and City Railway|General........ 5| Waterloo Station, at 2 
Seek West Australian Mining Co.}Generai........ 6 Winchester House, at 3 
eke Wilkinson Exploration dyn- i 
oak bP NRE pi as ape yet 7 General. ... 5) Wiechester House, at 12 
¢ Yorkshite Banking 








Company. | Period 


Commercial Bank of 
Australia Pref. . Half year} 
Costa Rica Ry. 2nd Debs . | 
Emerald and Phoenix 
Brewing, Pref. ...... Half year) 
Gas, Water and General i 
Investm't Trust, Pref. Half year 
Great Northern Rail- 
way (Ireland) ........ Half year 
Harroid’s Stores ...... : 
Lancashire and York- \ 
shire Railway........ Half year 
London Gen’! Omnibus Half year 
Machinery Trust......|dalf year 
Marbella Iron Ore .... Half 
M. B. Foster and Sons Half year 
Morgan's Gold Mine ... Month 
Nth. Boulder Gold Mine 
North London Railway Half year 
Perry and Co........ Half year 
Price’s Patent Candle.. Half year) 
Spratt's Patent ........'Half year 
U.S. Deb. Corpn., Pref. Half year 


year 


a 


DIVIDEND ANNOUNCEMENTS. 


To 


June 30 


June 


May : 


July 2 


June 


June 
June 
June 


June 


30 


30 


30 | 


30 
30 


30 


July 


June 
June 
June 


30 
30 


Barrett's Bwy & Bottlog Half year June 30. 
Bent's Brewery........ Half rae 
Broken Hill Proprietary Month | June 

| 30 


June 30 
July 31 





[July 31, 1897: | 
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Potices and Reports. 
GOVERNMENT STOCKS, ETC 
Council 
received advices, dated 3rd inst., from Messrs H. L. Boulton and 

Caracas, announcing the remittance to the bankers of 
£3,737 19s 4d in bills on London at 90 days’ sight, paid by the 
Venezuela for account of the service of the above 


Of this sum £1,850 5s 11d is for the current serv 
£1,887 13s 5d for account of the arrear coupons. 


VENEZUELA. The 
( ‘o ‘ of 


Government of 


debt. 


have also received advices, dated 7th inst., remitting a further sum 
of £4,724 5s 10d in bills on London, at 90 days’ sight, all of which 
is for the service of the debt due February 15, 1898. 


of 
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loreign Bondholders have 
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RAILWAY COMPANIES. i. 

BARRY.—The report states that the amount expended during the is 
half-year on capital account is £241,980. The sum available for a 
distribution, after carrying to reserve asum of £7,000 and providing 4 
for interest on the preferenc 


recommend that a dividend of 10 per cent. per annum be declared 


stocks, is £55,867. The directors a 


on the ordinary stock, absorbing 


£6,805 to be carried forward. 


BELFAST AND COUNTY DOWN 


dividend of 64 per cent. per annum on the ordinary stock, carrying % 
£1,000 to reserve, i 


£49,062, leaving a balance of 


lhe net revenue for the half- ig 
year amounts to £24,956, out of which the directors recommend @ ; 


and leaving £2,406 to be carried forward ‘ee 


BELFAST AND NORTHERN COUNTIES. -The 
account shows a balance of £48,985, and, after providing for the pre- 
ference dividend,the directors propose a distribution on the ordinary 


stock atthe rate of 54 per cent. per annuum, which is the same as ¥g 
was paid at the corresponding period last year. 


carried forward is £4,662. 
CANADIAN PACIFIC. 


and expenses as received by cable : 


1897. 
For the month of June $ 
Gross earnings ........ 2,001,000 


Working expenses .... 1,115,000 ic 


Net profits...... 886,000 ve 


Aggregate gross earnings 
from January 1 to end 


DONE ee ee 9,713,000 


Aggregate net profits ditto 3,667,000 “ 
The earnings and expenses of the Qu’Appelle, Long Lake, and 
Saskatchewan, and of the Calgary and Kdmonton Kailways, 


i 

The balance 3 | 

Subjoined is the statement of carnings 3 | 
1896. Inc. or Dee, & 


net revenue 


$ $ a 
1,667,000 .. + 334,000 Be 
1,043,000 .. + 72,000 3 
“4 262,000 


624,000 .. 





9,152,000 .. + 561,00] © 
3,109,000... + 558,000 |} = 


operated by this company, are not included in the above return. 


LONDON, CHATHAM, AND DOVER.-The result of the working 
for the half-year ending June 30 is shown in the following sum 





mary : | 
Inc. or. : M1 
First Half-Year.— Dec. 12 ij 
1897. 1896. 1897. 
£ £ t 
Gross traffic receipts .. 745,880 . 729,744 .... + 16,106} 
Working expenses 427,373 (57-3%,) 418,997 (57°4%) + 8,376 
Net revenue .......... 318,507 310,777 .... + TOG 
Balance brought forward 64,544 OF ae. 9,072 
Miscellaneous receipts... nil. Dr.4,285 + 4,285 
383,051 361,964 .... + 21,087 


Debenture, &c. interest.. 220,181 


Available for dividend.. 162,870 


Div. on arb. pref. stock.. 


Div. on 2nd pref. ...... 


Carried forward........ 1562. ...: 


209,299 .... + 10,882 
152,655 + 10,205 


150,439 (44 9) 150,439 (43%) 
12,431 .... Bt wi oe 
10,869 (13 % eee 10,869 

(13 %) ni + se 


2,226 


2,226 .... — 










































—_—— 


July 31, 1897. ] 


The report states that comparing the gross receipts with those of 
the corresponding half-year of 1896, it must be remembered that 
that being Leap Year, an additional day came into account 
Further, for the whole of that period, the French day mail con 
tract was still being carried on by the company, whereas, in 1897, 
it has been performed by the Northern of France Company, to 
whom the receipts are now paid. During the “ Jubilee’’ time, the 
veneral traftic of the railway was adversely affected, and the loss 
was not nearly compensated by the large “ accidental” traffic, con- 
sequent upon that memorable event, but conveyed for very short | 
distance The several reserve and depreciation funds now set 
aside amount to £200,000. This money is absorbed in the business | 
of the company, and represents an amount of capital which it 
would have been necessary to raise unless these funds had been so 
applied. Under these circumstances, the board have determined 
that the moderate rate of interest, 3 per cent. per annum, should 
be charged against net revenue; and such an amount has been 
accordingly placed to the credit of those funds. The directors note 
with satisfaction the success of the recent issue of debenture stock. 

LONDON AND SOUTH-WESTERN.— The following analysis of the 
accounts compares the results for the half-year ended June 30 last 
with the corresponding period in 1896: 
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directors are glad to say that it was found possible to agree upon 
an umpire in whom all parties had confidence—|.ord James of Here- 


ford—who has kindly undertaken the reference which is now 
proceeding. 

NORTHERN PACIFIC.- Net earnings resulting from the operation 
of the entire system as one united property, including the St Paul 


and Northern Pacific and other lines heretofor 
owned : 


leased but now 


Fiscal Yea 





from Nine Months 
September I, from 
1896. September 1, 
May, 1897. 1896. 
$ $ 
Gross CAPMINGS ...... cece ee ee ewes 1,470,014 13,558,075 
Operating CXPENSOS ...ccccecccces 1,045,147 8,327,769 
Net earnings .............00. 424 867 5,230,306 
Operating charges, taxes, rental: 42,900 586,080 
Net operating IncOINe .......- 581,967 4,844 226 
Miscellaneous income, not including 
land sales ....... ccc cece eee ees 51,572 179,058 
Total net income ............ 413,539 5,023,284 


Operating expenses from September 1, 1896, include a proportionat« 
part of estimated taxes and rail and tie renewals for the current 
fiscal year of the new company, being ten months to July 1, 1897 
RHYMNEY... The report for the half-year ended June 30 states 
that the total revenue receipts amounted to £128,508, the net 
balance being £56,029. The sum required to pay the dividends of 
the preferential and preference stocks is £19,755, and the directors 


| recommend a dividend at the rate of 11 per cent. per annum on the 


| 
Inc. or | 
First Half-Year Dec. in | 
1897. 1896. 1897. 
£ £ £ | 
(Sross traffie reeeipts .. 2,069,195 1,969,454 + 99,741 | 
Working expenses . 1,222,885 1,166,071(59°2%) + 56,814 | 
846,310 805,383 .... +42,927 
x Add bal. br ht frwd. 24,805 23,864 .... 94) 
ee | Miscel. receipts ........ 3,438 3,201 .... + 237) 
| 874,553 830,448 + 44,105 | 
7 Less deb. & | chrgs. 527,257 517,626 9,631 
oy : 
a | Available for ord. div. 347,296 .... 312,822 . + 34,474 
ea | Dividend on ord. stock 323,771 (64%) 294,338 5%) + 29,455 
bs! Carried forward ...... 23,525 .... 18,484 .... + 5,041 
xs Of the amount of the ordinary dividend £17,586 is reserved for the 


deferred converted ordinary stock. The report states that the busi- 





2 ness in Southampton Docks continues to increase. The additional | 
4 receipts amounted to £8,616, and the increased expenditure to 
x £4,091. The rolling stock for working the Waterloo and City Rail- 
a way is being provided by this company under the agreement of 
4 March 8, 1894, and the railway is expected to be ready for opening 
Bes by the end of the year. The light railway between Basingstoke and 
xs \lion, proposed by the company, has been sanctioned by the Light 


Railway Commissioners, and their order now awaits the confirma 
tion of the Board of Trade in accordance with the Light Railways 
Act of 1896. 

MIDLAND.—The directors will recommend to the proprietors a 

dividend on the ordinary stock for the past half-year at the rate of 
So} per cent. per annum, carrying forward £18,000. 
s . NORTH STAFFORDSHIRE. The directors recommend a dividend 
for the past half-year at the rate of 4 per cent. per annum, leaving 
£5,556 to be carried forward, which compares with 4 per cent. and 
£3,383 carried forward a year ago. 


NORTH-EASTERN. 


I revenue 


pire cd Ne SYP ? 
oe hearts ata. 4c Pm 
— 


The following analysis makes a comparison 
and expenses in the June half-year with the figures of 


the corresponding period in 1896: 


id 








Ine. or 

First Half-Year—-— Dec. in 

1897. 1896. 1896. 

. £ £ £ 
: Gross traflic receipts 3,796,218 .. 3,645,224 .. + 150,994 
ns Working expenses ..  2,228,482(58-7%,) 2,105,684(57°5%) + 122,798 
a 1,567,736 1,539,540 .. + 28,196 
é Add bal. brought frd. 31,602 28,856 .. } 2,746 
7 Add miscel. receipts 2.886 hy ' 109 
3 Net revenue...... 1,602,224 1,571,137 .. + 31,051 
Less deb. and pref. 

terests, rents, &ec. 791,957 799,273 7,316 
_ Available for ord. div. 810,267..; 771,900 .. + 38,367 
| Div.on N.E. Con. .. 787,893 (53%) 737,743 (54%) + 50,150 
i | 22,374 34,157 - 11,785 
' The capital expenditure during the half-year has amounted to 


S286,017. The directors regret that the company have not been 
ree from the labour agitations which so many employers of labour 
have had to face during the past year. In February last a strike 
occurred amongst the company’s servants at Newcastle, owing to 
some dissatisfaction with an arrangement which had been made 
— one class of the men employed at the Forth Goods Ware- 
; an A number of men both at Newcastle and in other places 
el sey duties without notige, but many of the men remained 
“a hi 7 service, and a settlement of the difficulty was arrived at 
sea ; ew days. Some months ago the directors received de- 
dane ~e advances of wages and alterations in the conditions of 
oo © trom ® number of the men engaged in the working of the 
oak ay. These were eee by the directors, and 

Concessions a6 it was considered could properly be made were 
(postal The concessions made were not accepted as adequate. 
ne the directors met deputations from the various grades 
em and, after conference it was agreed that certain questions 

regard to wages and hours should be referred to arbitration. The 
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rdinary stock, leaving £1,642 to be carried forward. The 
expenditure during the half-year amounted to £29,721. 
WATERLOO AND CITY.-The report for the half-year ended 
June 30 last states that the accounts show the « xpenditure during 
the past half-year at the sum of £80,079, making a total outlay of 
£360,605 up to June 30, 1897. Every effort is being made to com 
plete the railway, and it 1s hoped that it may be opened for traffic 
by the end of the year. 


BANKING COMPANIES. 

BANK OF BOMBAY —The report for the half-year ending 
June 30th states that the transactions of the half-year have 
resulted in a net profit of Rs.10,35,275, to which has to be added 
the balance carried forward from the previous half-year, Rs.1,49,647, 
making together Rs.11,84,922, which the directors have decided to 
apply as under: Dividend at the rate of 10 per cent. per annum, 
free from income-tax, Rs.5,00,000; bonus at the rate of 2 per cent 
per annuin, Rs.1,00,000; reserve fund, Rs.5,00,000; bonus to stafi 
and pension fund, Rs.55,000; bonus to Mr Murray (late deputy 
secretary) on retirement, Rs.20,000; carried forward, Rs.2,09,922. 
In their last half-yearly report the directors referred to the then 
pending famine, which, in conjunction with plague in the city and 
throughout the Presidency, seriously disorganised business and 
involved Government and the local authorities in heavy financial 
drains, producing ‘considerable stringency in the money market. 
Consequently, throughout the half-year money was extremely 
scarce, and the bank rate accordingly ruled unusually high, rangmg 
from 9 to 12 per cent. The demand for money, however, was very 
fitful, making it difficult at times to work at the oftictal rate or to 
keep the bank’s funds fully employed. 

BARCLAY AND COMPANY.--The balance sheet as at 30 June, 
1897, shows liabilities on current, deposit, and other accounts, 
£26,247,791 ; acceptances for customers, £173,020 ; capital, £2,000,000 ; 
reserve fund, £1,000,000 ; total £29,420,811. Assets, cash in hand, 
at Bank of England and with other bankers, £3,832,113; cash at 
call and short notice, £4,296,100; investments (including British 
Government securities, £3,407,520), °£9,259,956; advances to 
customers, including bills discounted, £10,983,479; acceptances, 
£173,020 ; bank premises, £876,142; total £29,420,811. 

COUTTS AND CO.-.-The balance-sheet dated July 17, 1897, shows 
partners’ capital, £600,000 ; reserve, £400,000; current and deposit 
accounts, £7,446,786; cash in hand and at Bank of England, 
£628,984: cash at call and short notice, £1,540,000; investments 
(including English Government stocks £1,325,375), £2,866,137 ; bills 
discounted and loans, £3,411,665; total assets, £8,446,786. 


MISCELLANEOUS COMPANIES. 


BREWERY AND COMMERCIAL INVESTMENT TRUST.'The report 
for the year ended June 30 last states that the balance of profits 
available for distribution is £6,792. The directors propose that a 
further dividend be paid on the ordinary shares at the rate of 7 per 
cent. per annum for the half-year‘ended June 30, together with a 
bonus of 1 per cent., making 74 per cent.for the year; that the 
equivalent of 4 per cent. on the ordinary capital, being the amount 
due on the founders’ shares, be paid to the holders thereof, and that 
£611 be transferred to general reserve fund, in accordance with the 
memorandum of association. This will absorb £6,723, leaving £69 
to be carried forward. 

CHILI TELEPHONE. The directors, in their annual report to 
March 31] last, state that the balance to the credit of the revenue 
account, including £557 brought from the previous year, is £12,878, 
of which £3,351 has been carried to reserve for depreciation and 


capital 


renewals. The directors recommend the payment of a dividend of 
4s per share, less income-tax, being at the rate of 4 per cent. per 
annum, absorbing £8,506, and leaving a balance of £1,020 to be 


carried forward. 
CAMDEN 
were £39,133, and 


Y.—The profits for the year ended June 3 
placing £7,500 to reserve, the directors pro- 
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j | Appropriation. 
Balance eon Dividend. Corresponding 
Sens alt Thad Period from Net | able for —_____—____—— Carried to, Period, 1896. 
3 : , Covered. Last Profit. | Di t ; Per Reserve, | Balance wat 
; Account. srl- | Cent. | Absorb- Deprecia- Forward 7 s 
bution. Veer ; : Net Divi- 
. i per ing. tion, &c. Profit. | dena 
a | Annum.) : ’ 
a £ £ £ | £ £ £ £ £ 
- Bolitho, Williams, and Co. ........ Year. 5,861 52,962 58823, 134 40,500 12,500 5,823 44,178 13 
' +: ee RR eee Year. 2,782 13,486 16,268) 8 12,000 1,500 2,768 14,781 8 
< Carlisle and Cumberland .......... Half- Year. 4,346 8689 13,035 16 8,000 - 5035 8717 16 
iy Cumberland Union ................ Half-Year. 1,248 10,045 11,293 8 10,000 1,293 10,159 10 
¥ SP Ls cnckh ban peevchwawkee Half-Year. 3,517 4,205 7,722) 25 3,750 a 3,972 4,307 25 
i Lincoln and Lindsey .............. Year. 1,499 22413 23,912) 17 19,453 2,000 2,459 19399 16 
oe London and County .............. Half-Year. 76,185 247,584, 323,769} 22 220,000 25,000 78,769 217,322 20 
i Sheffield and Hallamshire .......... Year. is 52,279 32,279, *124 31,931) 348 : 29,784 *1l 
4 ee ee Year. 802 20,345 21.147, 10 18,000’ 2,500 647 19,164 
4 DOS cri vcnaate knew aenastniaes Half-Year. 6,083 47,546 53,630 234 47,600 + 6,030 48189 234 
: Whitehaven Joint-Stock .......... Year. 1,953 15,587 17,540, 25 15,539 2,001 15,624 25 
. | 
ti) * These dividends were given erroneously in last Week's Issue 
i BANK STATEMENTS. a & 
4 The following statement shows the position at the end of June of banks whicn issue montbly 
: and quarterly statements of accounts :— 
yah ‘it? 2 eae . Cash onl, es ae | 
{! Liabili- | Deposit ie | Cash at Disco’nts |)... a 
1 ties to or Cur- | Miscel- | ,*°74™ 2 lCall and Invest- where > ounts,! Miscel- | Tora 
Share- rent Ac- | laneous, | “74B14E | x at “Short | ments. stated woans, “‘laneous. ASSETS. 
! ; et TIES. lank of | .. .: ; &e. 
4 holders. counts, &c. E | Notice. separately, 
be te ung., &e. . 
; & & x & £ £ & £ £ £ £ 
_ Alexanders and Co. ... 550,000 8,107,635 278,097 8,935,732 te 289,778 1,436,610 oe 7,149,344 60,000 8.935,732 
tt Capital and Counties . 1,766,835, 16,636,801 534,679 18,938,315 2,137,823 2,243,506 4,353,600 9,287,485 915,901 18,938,315 
be 1 Charles Hoare ...... 448,498 3,063,926 ie 3,512,424 267,661 360,000 647,320 1,572,117 665,326 3,512,424 
, Child and Co........ 637,071 2,268,729 co 2,905,800 374,849 380,000 1,180.268 se 886,483 84,200 2,905,800 
ie ; SEE “ecikiceceeuns 2,780,000 32,387,819 434,034 35,601,853 4,015,663 3,844,3405,911,182 3,762,241 16,980,452 1,087,975 35,601,853 
Ho London and County... 3,381,127, 42,067,702 1,864,550 47,313.379 | 5,711,367 3,627,385 10105488 12,180,227 13,371,425 2,317,487 47,313,379 
“e London & W’stiminst'r 4,400,000 26,074,160 1,056,839 31,530,999 4,119,401 5,434,500 4,105,000 14,699,286 3,172,812 31,530,999 
+e National Provincial 5,000,000, 48,313,363 261,633 53,574,996 5,254,010 3,825,359 17507215 26,988,412 53,574,996 
te | North & South Wales 1,000,000 17,577,557 270,635 8,848,192 a 2,006,335 910,250 = 5,066,224 865,383 8,848,192 
BS POE cc vicrncanenve 2,640,000, 19,662,842 1,853,034 24,155,876 2,912,314 4,139,923 2,076,293 2,123,626 10,948,269 1,955,451 24,155,876 
+ Prescott, Dimsdale ... 611,004 4,415,140 155,536 5,181,680 651,696 771,590 943,790 598,005 1,901,920 314,679 5,181,680 
b M Stamford, Spalding, & 
* : DOU: Kiisvsacees 401,590 2,821,719 32,397 3,255,706 294,699 80,000 497,842 140,073 2,157,765 85,327 3,255,706 
i) Williams, Deacon... . 1,480,000) 12,024,021 456,670 13,960,691 1,884,166 2,376,840 1,605,342 1,858,034 5,514,750 721,558 13,960,691 
te pose to pay 10 per cent. on the ordinary shares, and carry forward | increase of 7 per cent. on the sale of gas. The actual quantity sold 
£4,388. \ for the past half-year was 10,543,386,000 cubic feet, which compares 
CRYSTAL PALACE. The report of the directors for the half-year | with 9,852,694,000 cubic feet in the June half-year of 1896, showing 
ended June 30 states that the revenue receipts amounted to | an increase of 690,692,000 cubic feet. This increased demand for 
st £78,221, and the revenue expenditure to £70,250, leaving a balance | gas necessitates additions to both manufacturing and distribution 
s| of £7,970 (as compared with £7,087 for the first half of 1896) to be | plant, and the directors will accordingly apply to the proprietors for 
ry carried to net revenue account. authority to create, and to issue as may be required from time # 
Ts) ibs CRYSTAL PALACE DISTRICT GAS.—-The report for the half-year | time “A” ordinary stock to the amount of £150,000, and debenture 
Bg ended June 30, states that the business of the company continues | stock to the amount of £175,000. 
it a to increase ; over 8 per cent. more gas having been sold than in the GLASGOW TRAMWAY AND OMNIBUS.— The report of the direc- 
; it A corresponding period of 1896. On the other hand, there was a | tors for the half-year ending June 30, 1897, states that the revenue 
eri! 2 moderate advance in the price of coal on the renewal of the yearly | account shares a balance av its credit of £3,170, which, added to the 
ae contracts last March, and coke and ammonia have realised lower | balance brought forward, makes a sum of £3,413, out of which the 
Na th prices than ever. Consequently, in order to pay the usual dividend, | directors propose to declare a dividend at the rate of 1s per share, 
te a recourse must be had to the ample reserve fund, which will enable free of income-tax, and to add a sum of £1,250 to the reserve fund, 
it Mi \s the company to meet this temporary depression without either increas- | leaving a balance of £413 to be carried forward. 
et f ing the price of gas, or reducing the dividend. The directors recom- IMPROVED INDUSTRIAL DWELLINGS COMPANY.—The report 
yore mend the payment of the same dividends as before, viz., at the | for the six months to June 30 states that the rents and sundry 
t ai - following rates per annum, less income-tax, 5 per cent.on the prefer- | receipts at the estates amounted for the half-year to £55,072, and 
scet: 2 ence stock, and 5% per cent. on the ordinary stock, leaving the | the outgoings to £23,434, leaving £31,638 carried to the general 
a it a reserve fund at £36,852. revenue account. The general balance account stands at £23,944, 
SBE EAST AND WEST INDIA DOCK.—The report for the past half-year | out of which the directors recommend a dividend at the rate of 5 
4? Hh? states that the tonnage of shipping from foreign ports entering the | per cent. per annum be paid on both stock and deferred shares m 
ii al docks of London during the half-year ended the 30th ult. shows an respect of the half-year. The dividends will absorb £16,637, leaving 
my ep increase of 129,497 tons, as compared with the same period of 1896. | a balance of £7,296 to the credit of the account. 
tie & The weight of goods warehoused in the company’s docks during the LONDON STREET TRAMWAYS.—The report for the past half-yeat 
tt rt i six months was 560,508 tons, as compared with 477,826 tons during | shows that the balance at the credit of revenue account is £14, 1, 
a Re, the corresponding period of 1896. The stocks of goods in warehouse | of which £2,000 is set aside to horse reserve account and £2,000 to 
- 2 on the 30th ult. were 260,690 tons, showing an increase of 13,790 | repairs and renewal account, and the directors propose to pay 
bi RE tons. The amount of the secured interest reserve fund is now | dividend of 4s 9d per share, leaving £3,478 to be carried forward. 
£36,254. The balance of the company’s revenue account for the 


















half-year is £75,482, and the sum available for payment of arrears 
of interest on deferred debenture stock is £7,104. It is proposed to 
pay 2} per cent. on account of such arrears, absorbing £6,612, and 
the remaining arrears will then stand at £31,594. 

GAS LIGHT AND COXE.—The report for the past half-year shows 
that, after providing for all fixed charges, there remains a balance 
of £366,553. The amount required for the dividend at the statu- 
tory rate of 12g per ceiit.. per annum, which the directors recom- 
mend to be declared; is ‘£375,908, and it will therefore be necessary 
to have recourse to the reserve fund, which has been accumulated 
for the a of equalising the dividends, to make up the 
difierence—£9,355. The unsatisfactory feature in the accounts for 
the half-year is the further reduction in the terms for residual 
products, principally in the items of tar and ammoniacal liquor 
products. There has been a most satisfactory increase in the sale 
of gas. Notwithstanding the fact that the past half-year compares 
with the first six months of a leap year, 1896, there has been an 
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LONDON ROAD.CAR —The report for the half-year ended June 
states that the total gross receipts were £176,347, against £158,292, 
and the total expenditure was £148,007, against £137,020. _ After 
placing £650 to leases and buildings renewal fund and writing 
£202 as depreciation of plant, machinery, and office furniture, ® 
balance remains of £27,488 to be carried to profit and loss account, 
which with the amount brought forward gives £31,743 available. 
The payment of a dividend at the rate of 8 per cent. per annum, 
with a bonus at the rate of 2 per cent. per annum, is recommend 
This will absorb £19,200, and it is proposed to add £5,000 to the 
general reserve fund (which will then stand at £38,000) : 
£1,500 to special car account, for replacing heavy cars with light 
ones, carrying forward £6,043. 

LONDON AND ST KATHARINE DOCKS.—The report states that 
the proportion of profits due to this company from the London 
India Docks Joint Committee for the six months ended June 
amounted to £200,795, and interest, rents, &c., to £5,598. 
deducting interest on debentures and loans and debeuture 
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| July 31, 1897.] 


and the dividend on the preferential and preference stocks, the | 
directors recommend an interim dividend for the half-year at the 
rate of 24 per cent. per annum, free of tax, leaving at credit of 
protit and loss account a sum of £28,052. The tonnage of shipping 
from foreign ports entering the docks during the six months shows 
an increase of 136 ships and 166,403 tons, as compared with the 
corresponding half of the year 1896. The goods landed show an 
increase of 82,682 tons, and the stock of goods in warehouse an 
increase of 13,790 tons ; the deliveries show an increase of 41,325 
tons. The net revenue earned by the Joint Committee amounts to 
£291,007, us against £264,959 in the half-year ending June 30, 1896. 
The directors have carried forward to the credit of profit and loss 
the large amount of £28,042 to provide against the smaller propor- 
tion due to this company in the second half of the year, the two 
companies dividing equally any excess of the joint income over 
£475,000. 

NORTH METROPOLITAN TRAMWAYS.—The report for the past 
haif-vear states that the gross receipts amounted to £274,610, the 
expenditure to £219,681, and the net profit to £54,928. Including 
£30,918 brought forward, and a sum of £3,524 left from the law 
charges account, this gives a disposable balance of £89,371. Deben- 
ture interest and payments to the London County Council absorbed 
£50,855, and out of the balance the directors propose a dividend at 
the rate of 6 per annum, leaving £5,239 to be carried forward. 

RYLANDS AND SONS.—-The report for the half-year ended June 30, 
shows a surplus of £103,344. Out of this it is proposed to declare a 
dividend at the rate of 124 per cent. per annum, tax free, payable 
on August 7. This will leave £9,594 to be carried to the credit of 
the insurance fund, which will then stand at £106,245. 

ROYAL BREWERY, BRENTFORD.--The report for the year ended 
June 30 states that the gross profit, including rental, is £45,333, 
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| being an inerease of £2,011 compared with last year. A sum of 
£4,500 has been written off by way of depreciation from the property 
& | and plant account. After providing for expenses of management, 
a | debenture interest, depreciation, and the interim dividends already 
i | paid, and adding the sum of £73 brought forward, there remains a 
a ; Sun of £17,046 to be dealt with. The directors now recommend 
| a dividend at the rate of 11 per cent. per annum on the ordinary 
hares, which, with the previous distribution, makes the dividend 
| for the year on the ordinary shares equal to 9 per cent. Thev also 
| propose that a sum of £10,500 be added to the reserve, bringing it 

up to £30,500, and that the balance of £239 be carried forward. 
_ STOCK CONVERSION AND INVESTMENT TRUST. The directors 
intimate that the dividends declared and announced by the North- 
Eastern Railway Company for the two half-years ended June 30 
will, after payment of the dividends due on the 3 per cent. first- 
charge preferred stock, North-Eastern Consols, permit of a payment 
to the deferred charge stock, North-Eastern Consols, for the year 

cn led June 30 at the rate of £1 17s 6d per cent. 
SAMUEL ALLSOPP AND SONS. The report for the year ended 
June 30, 1897, states that the accounts show a profit of £260,256, 
as against £266,297 in the preceding year. The payment of the 


interest on the debenture stock reduces this amount to £205,219, 


which, With the sum brought forward, leaves £209,493 available 
for share dividend. 


hare din The dividends on the preference stock and an 
interim dividend of 


of 3 per cent. on the ordinary stock were paid in 
duc course, and leave a sum of £110,493 available for further dis- 
tribution. The directors propose to pay 3 per cent. to the holders 
» to place £75,000 to the reserve, and to carry 


year’s account. The sum of £15,000 has been 


f ; 1 
of ordina stock 


£2,493 to the next 
taken from th 
the issu 

the 5 per 


cost of xte ; , ate ” . . 
With f extending the company’s office accommodation at Burton. 


£170 Pa year’s addition the reserve fund will now stand at 
aoe CO..-The report for the year ended June 26 states 
tere 1S a net profit of £13,983, and this, with the balance 


| 
| 
| reserve fund to include the expenses attending both 
brought forward from last account, makes a total of £14,433. After 


o the 34 per cent. debenture stock and the redemption of 
cent. debenture stock, and a contribution towards the 


rovidi ~preciati Saige 
providing for depreciation and other expenses, and dividend on 


orefere ‘e sharec . . : ws 
I + nee Share s for the year, the directors recommend a dividend 
on the ordinary shares of 6 per ¢ 


to be carried forward of £834. 


UNION ROLLING STOCK. re 
June 30 states that the The report for the half-year ended 


ent. for the year, leaving a balance 


£2.927 to whict accounts show a profit for the half-year of 
rie ee i must be added £101 brought from last account, 
Sea oo tors recommend that a further addition should be 
len of divide to be taken from the reserve set apart for the equalisa- 
total of £3, ends and other purposes. This will give an available 
Dividend 6 per Which it is proposed to appropriate as follows :— 
dend 10 _ Por coms. per annum on preference shares, £750; divi- 
reserve witty ut Per annum on ordinary shares, £2,750. The 
"nes will then stand at £28,117. 
Pe. —_ MCEWAN AND CO.—The accounts as at June 30th last 
rena loot wa year's operations (including £31,431 brought forward 
cent. divid rs & profit of £209,554. After payment of the 5 per 
the Sites a upon the preference shares, amounting to £25,000, 
ctors have decided to dispose of the surplus as follows :—In 


payment of Set 
on the wullenrs Ge of 10 per cent., and a bonus of 20 


r cent. 

554. The roo ee ee oe forward, £34,554 

YORE ar ve fund now stands at £100,000. 

wand ‘oe FLAX SPINNING (BELFAST).The report for the 

to which 1 how 30th states that the profits amounted to £54,212, 
8 added the balance brought forward, making £60,392, the 


available ba’ . aad : * 
dividend aoe £58,669. In addition to the interim 


the past falieoums on ey 50th, the directors propose a dividend for 


sha ‘ e rate of 6 per cent. per annum (15s per 
jon te ordinary capital. There is meted to capital ae 
aside as ut ks £10,000, to reserve fund £10,000, and £2,500 is set 
ictoria Hort Of @ subscription of £5,000 towards the new Royal 
ospital in Belfast, leaving £6,169 to be carried forward. 


————__—s 


———— 


1123 





MINING COMPANIES. 


ALASKA TREADWELL.— Return for July :—* Period since last 
return, 30 days. Bullion shipment, $68,881; ore milled, 21,370 
tons; sulphurets treated, 405 tons; of bullion there came from 
sulphurets, $20,819; gross expenses for period, $23,277.” 

BROKEN HILL PROPRIETARY.—The following cable has been 
received :—*“ The half-yearly statements have been issued showing 
a profit for the six months ending May 31st last of £147,000. The 
net assets amount to £602,000, and the profit and loss account 
shows a credit balance of £630,000. The average price obtained 
during the half-year for lead was £11 11s 3d per ton, and for fine 
silver 2s 74d per ounce. About 206,000 tons of ore were treated of 
an average assav of 174 0uncessilver, and 84 percent. lead. It ts pro- 
posed to pay dividends quarterly on and atter January next. The 
concentrating plant is expected to be started in three months. Acting 
upon the general manager's recommendation, the board have 
determined to take steps to purchase West Australian gold ores for 
the purpose of treating same. Such an operation would appear ta 
be profitable, and the present existing plants are sufficient for the 
purpose.” 

GOLDFIELDS OF SURINAM.—The company have already received 
their first shipment of gold from the mine, from the preliminary 
cleaning-up, amounting to 61 ounces, being over 2 ounces per metre, 
and realising over £3 17s 9d per ounce. 

HANNAN’S REWARD.— Cable received :—* Mill working 16 hours. 
We have struck rich quartz, No 6 vein, 150 feet.” 

LAKE VIEW CONSOLS.—Cablegram from general manager :—* The 
winze from the 200 feet level is down 42 feet. The 
cross-cut is advanced 8 feet ; assays 4 ounces to 21 ounces per ton. 
Have had to suspend work in cross-cut on account of water too 
strong. Telluride in the main shaft, at depth of 260 fect, assays 
2 ounces 15 dwts per ton.” 

MOSMAN.—The report for 1896 states that the receipts from all 
sources amounted to £9,602, and the expenditure to £17,410, which, 
with the balance at credit of revenue on December $1, 1895, of 
£4,083, leaves a debit of £3,725 to be carried forward. 


LATEST CRUSHING RETURNS. 
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THE CORN TRADE. 
Mark Lane, Friday Evening. 


The weather recently experienced in the grain-producing counties 
has not been unpropitious, but a gentle downpour of rain would be 
greatly welcomed, in order to plump out the corn before harvest, 
which would also greatly benefit the root crops. Oats in many dis- 
tricts show signs of flagging, but wheat reports as a rule are not 
unsatisfactory. The trade in wheat has been of generally good 
extent, and ‘at the opening of the week the price of English 
ruled 1s per qr over the values current on the previous Monday, 
whilst a rise of 6d to ls per qr was established on foreign 
descriptions, the market throughout the week remaining 
firm at the full advance. In the floating and forward 
shipment section, a firm but rather quiet tone has prevailed, 
and actual sales effected sum up of moderate dimension. 
A cargo Nicolaieff, July bill of lading, changed hands in the 
early part of the week at 31s 14d. 12,000 quarters r d winter, 
August-September, sold at 30s 3d, subsequently, 13,000 quarters 
being placed at 30s 6d, and 14,000 quarters, same shipment, 50s 9d, 
14,500 quarters, July-August, for Continent direct, selling at 31s. 
12,500 quarters Californian, September-November shipment, realised 
33s, afterwards 33s 6d being bid for 13,000 quarters just shipped, but 
was not entertained. Parcels have not been very freely dealt in. 
No. 1 Northern Spring, afloat, sold 30s 6d; July-August, 30s 3d; 
August-September, 30s to 29s 9d ; September-October, 29s 6d; and 
October-November, 29s 6d to 29s 3d. Hard Manitoba, a-rived, 
done at 30s 6d. Flour, on the spot, has been iirmly 
held, and a fair business has transpired at an advance 
of 6d per sack. Barley has evidenced a moderate sale on the spot, 
and values have tended in favour of holders, whilst in the cargo 
department the tone of the market has also ruled firm, but the 
demand has not been very active, and sales sum up very moderately. 
Two steamer cargoes, Danubian-Bessarabia, August-September 
and September-October, found buyers at 14s ; 12,000 qrs Azoff, to 
be shipped within twenty-one days, selling at 14s 14d; 15,000 qrs, 
ditto, due out, to load, 14s 3d; and 14, qrs, August 
despatch, with four options, at 14s lid. For Kustendji, 
loading, sellers asked 14s 6d. Parcels quict. Odessa-Nicolaieff, 
August-September and October-November, sold 13s 9d. Maize, 
ee on spot and in the cargo department, has participated 

in the general firmness, but whilst a good business has 
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been generally put through in the former positions, the trade 
has moved none too actively in the latter. 14,000 quarters | 
American mixed, August-September dispatch, Atlantic ports, sold | 
14s 74d; 13,000 quarters Galatz-Foxanian-Bessarabian, shipping or 
shipped, 16s 74d ; and 13,000 quarters Danubian, August-September, 
at 16s 14d, a cargo of the latter, afloat, eventually being offered at 
16s. Parcels have ruled firm. American mixed afloat and August- 
September sold 13s 104d to 14s 14d. Oats have not been so well 
supported as the ther staples, but the trade has been generally 
very steady, and of moderate extent. The arrivals this week are on 
ale, amounting to 124,900 quarters. Beans and peas firm, 


ee NE 


a heavy s¢ 
but quiet. 
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The following table estimates the home consumption of wheat 


during the harvest year 1896-7, contrasted with 1895-6, 1894-5, and 
1893-4 : 


1896-7. 1895-6. 1894-5. 1893-4. 


cwts cwts. cwts cwts. 
Imports—Wheat (46 weeks to July17)! £9,748.500' 60,919,500 67,401,599 56,726,700 | 
Flour ; | 18,094,700 17,679,300, 17,439,700 16.695,4C0 


‘ 


| 77,753,200) 78,598,800, 84,£41,000 75,622,100 


Add week ending July 24—Wheat..| 817,700 1,552,400 1,948,300, 1,186,300 | 
Flour........-...ss++.ssseeeeees.| 358,000, 362,700, 296,300 415.800 | 
| 
Total imports, 47 weeks...... 78,928,900, 80,513,900, 87,085,690 77,224,200 | 
Less exports—Wheat...........+.0+- 136,100 259,500 255,000 352,800 
a a leauessiveadmesend 293,200, 230,700, 198,800 148,300 | 
Net imports..............++. -; 78,589,60.} 80,023,700, 86,663,860. 76,723,100 | 

Add to this the estimated sales of! 
home-grown wheat ............+.+. 26,651,690) 16,611,000 23,290,300 22,782,800 | 


Forty-seven weeks’ home supplies . .| 105,241,200) 95,634,700 109,924,100 93,505,900 


Average price of Engliso wheat, per s a s a es a s 4 
quarter .... sos mikes sini ins wee 28 1 24 0 ae! 24 «6 
= per cwt re deses® wens 6 62 5 64 5 63 5 8} 


bushels.' bushels. bushels. bushels. 
“ Visible supply” in U.S. centres bush. 16,031.00C 47,142,000 39,223,000 57,144,000 
Do do = in ewts.. 859,000. 25,255,000 21,016.000 30.6!3.000 


COMPARATIVE AVERAGES OF GRAIN. 





The following is a statement showing the Quantities Sold and | 
the Average Price of British Corn (Imperial Measure), in the six 
weeks ended July 24 1897, and for the corresponding week in each | 
of the years from 1896 to 1893: 

Quantities SOLD. AVERAGE PRIcEs, 
W heat. | Barley. | Oats, | Wheat. , Barley.| Oats. 
—, i aaeeae — 
1897. | qrs bsh! qrs beh’ gre lbs! «# a sdai!sa 
July 24..; 33.555 7 703 5 1,73) 5 28 1 18 10 18 11 
17..' 28,409 3 227 7 1,534 0 | 27 =‘ lt 6 18 3 
i 26.282 3 948 0! 2592 1! 37 4 17 4 es sf 
19,473 6 944 0 1,701 0; 27 1 18 10 187 | 
June 26..; 35677 0 963 1 3,862 4| 27 0 19 9 1g 6 | 
19... WIT §& 13513 2 4,580 6 27 0 23 3 18 0 
| ' 
1996 ......; 21298 5 437 0} 2,968 5 2% 0 19 8 1§ 0 
1895 ...... 28,205 2 384 2] 4136 2) 241, 3910) 1511 | 
| ee 16,134 5 | 130 4 1637 2) 24 8 22 5 20 5 | 
BIBS wccecs 7491 4 267 4 2,204 2) 26 5 23 1 21 7 





THE IRON AND COAL TRADES. 


engineering trade the position is quite as good as might be expected. 
As regards the dispute itself the position is unchanged, neither side 
at present showing any signs of giving way. Pig-iron has been 
quiet in Lancashire and the Barrow district, but demand is well 
maintained in South Yorkshire and Staffordshire, The warrazt 
market at Glasgow has been inactive, but prices are fairly steady. 
To-night’s quotations are as follows :—Buyers, 44s ld cash ; 44s 3d, 
one month ; sellers, 4d more. Stocks in Connal’s stores (Thurs- 
day): Glasgow, 553,042 tons; Middlesbro’, 100,177 tons. 

Our Middlesbro’ correspondent, writing on Thursday, says : 
Pending the development of the engineers’ strike and its bearing on 
all branches of the metallurgical industries, the iron market remains 
lifeless, especially as business for forward deliveries is concerned, 
The shipments of pig-iron are fairly good. If the consumption 
should for the time increase here, it is expected that it will increase 
in proportion to the increasing consumption abroad. Middlesbro’ 
pig-iron No. 3, 39s 6d to 40s; hematite Bessemer, 49s to 49s 6d. 
Shipbuilding material is easier in price, as, with the engineers’ strike, 
a number of shipyards will close shortly. 

The Iron and Coal Trades’ Review writes as foliows respecting 
manufactured iron and steel :—Cleveland manufacturers complain 

- of a dearth of new orders, while those at present in hand have in 
several instances been postponed. Barrow makers, however, report 
a steady degree of business, the demand for rails and for steel ship 
plates in particular being good. In Lancashire business is falling 
off. .The iron trade ot Staffordshire is in a prosperous sta e, and 
prices are being firmly maintained, while in Sheffield there is no 
diminution in the demand for heavy material, and for steel castings, 
both upon home and colonial accounts. 
In the North of England steel plates for shipbuilding can be had 
. for £5, less 24 per cent., f.o.t., but for iron ship plates £5 286d must 
be paid. Steel ship angles are at £5 2s 6d at works, and iron angles 
£5. They are the firmest in price of all kinds of finished iron and steel. 
Common iron bars are firm at £5 5s, less 24 per cent., f.0.t., and 
there is no pressure among producers to sell. Heavy steel rails are 
about £4 10s net at works. In Lancashire makers still quote late 
rates for finished iron on the basis of about £5 15s as the minimum 
for Lancashire bars, and £5 17s 6d to £6 2s 6d for North Stafford. ' 


} 
In view of the dislocation caused by the extensive strike in the | 
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| without change. 


| done, but at firm prices. 


| 3 54-64d ; April-May, 3 54-64d to 3 55-64d per Ib. 
| transactions have taken place in Egyptian 
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sbire qualities, and a moderate business has been put through, but | 


this is gradually falling off. Sheets remain at £6 15s to £7, and 
hoops, £6 10s for random, to £6 15s for special-cut lengths 
delivered Manchester district, and 2s 6d less for shipment. 

Prices of steel show a continued weakening tendency, with local 
billets not quoted more than £4 7s 6d net ; steel bars, £6 3s 6d 


_ and boiler plates, £6 5s to £6 7s 6d, delivered Manchester district, 


The steam coal trade is steady, but shipments of coal from 
Scotch ports have decreased this week, and the Yorkshire trade ig 
also quieter. In Wales, however, the trade maintains a satisfactory 
condition, and there has been no falling off in any respect. Priceg 
all round are unaltered, both for coal and coke, the latter being in 
fair demand at the rates prevailing a month or so ago. The railway 
companies continue to be good customers, and contracts for a large 
tonnage have been placed this week, but at prices which do not 
admit of much profit. The demand for manufacturing fuel hag 
been affected by the dispute in the engineering trade. 





THE COTTON TRADE 





LIVERPOOL, July 29. 


The cotton market has been quiet throughout the week, anda 
moderate business has been done at unchanged prices. In Sea 
Island only a limited business has been done. Quotations are 
A considerable business has been done in Peruvian 
Sea Island, and quotations are reduced }d per lb. American con- 
tinues in moderate demand, but prices are steady, and last week's 
quotations are resumed. In Brazilian a small business has been 
Egyptian has been quiet, but prices are 
Rough Peruvian is unchanged. In moderately rough 
rather more business has been done at previous rates. Smooth is 
without quotable change. In East Indian a moderate business has 
been done, without change in prices. r 

“Futures.” — The market continues quiet, and after various 
fluctuations last week’s Circular rates are generally resumed. The 
closing values are:—-Delivery: American, any port, L.M.C. July, 


steady. 


| 411-64d; July-Aug., 4 9-64d to 4 10-64d; Aug.-Sept., 4 5-64d to 
| 4 6-64d; Sept.-Oct., 3 62-64d to 3 63-64d; Oct.-Nov., 3 56-64d to 
| 3 57-64d; Nov.-Dec., 3 54-64d ; Dec.-Jan., 3 52-64d to 3 53-64d : Jan.- 


Feb., 3 52-64d to 3 53-64d; Feb.-March, 3 53-644; March-April, 
The following 
Delivery: F.G.F. 
Aug., 4 62-64d, 4 63-64d, 4 62-644; Sept., 4 60-64d, 4 59-64d 
per lb. 


The amount of cotto forwarded this week is 50,809 bales, and 
actually exported 10,79 bales. The decrease of stock this week 
is 53,000 bales. The sales amount to 56,150 bales, of which 1,760 
are on speculation, and 2,870 declared for export. 

AUGUST BANK HOLIDAY.—The cotton market will be closed 
on Friday, July 30th, at 4 p.in., until Tuesday, August 3rd, at lla.m 
PRICES CURRENT. 






















































Loh ae 6 | ls |Same Period Same Period 
(3\8| |8]} 1906. || 1696. 
Descriptions. | i) ee | b Pm ~~ ———els 
gi gizigig 3 23 esi f 
piteohyt 2 SiSEi2 2/8) 3 Be 3 sae 
American, jalala | d d a la ital aia 
Sea Island........ perlb) .. | 9 i jLlA }21 HL «12 [134 in 12 | 
Florida ditto .......... | «+ | 64 62 | 74 | 8 10 7 2/8 18 | 
ait oan cesesenee “sal 8 | 4b | 4b | angl agdd See 8d de hee otal BP 
Brazilian. Mud|/M ¥| Fr. |G | Gd.(Pue|iM F| Br. |Ga.!Mr Fr. | 
Pernambuco, &c.-......| ...| 44h) 44) 495 .. | 0.4 3 4¢h) 43 |! 3H * 
Gente, Se, cenmahh oe ae pes “- | $31 ¢ 1 ae | c: ¢ | ake tf) «| 8 re ¥é 
a Sceptre weer eesees ee i. ee oe | « 
Rio Grautle .......... fiele Moo) She) 48 (oo SR | Se fe 
SEGNEEN 410, diswsoceuuess i. 4b | yal al i 1" aon | onal 
ROEM : 208 seeeeees } 4ty 42 4 | ee ée | * ate iy 3 { 3 ** 
Oper Lcunsiecbeehon tase 3° 4a ath st 5 Gin Gib|| 6, Gf) SH 
5 = Geach vie. .... + ** , ee . ee ' . a | ée ** 
en FWast Indian So. | 3k es |4 ot | 2% OR 
Perevien—Moneh 2 inlaid ie Se 
Ditto Mod. Rough...) -. ‘a ‘is fh bs" | 6B) | ag! 
Ditto Bea Island... ”.|| | 7 ot sf th afl : |? i] i? ; 
GONE Shit oskeescsee 7 4th! 44 Pe 4 
East Indian. GF:| ror | Gd.|F G . +) 
one Pare eens #160 [dat 
” ” ee | oe | 4 , 4 ee ee o* ‘ 
Gtaned Dharwar | 3 i Hd $5. sl = » 3 se sa seal aH 
jerah ............ ms! Heats) sac} Sas 
M. Ginned Dhollerah. i | Ste) 3H! ate | 21 sf atl 3 | 
Oomrawuttee ........ Sit) SAS) Shs 373 ool Ma) Bye) 3 | 13 | 
M. G. Oomrawuttee sh % | 3 :) 333] Siu}. Bi Seq; 5h) ; 3) 4 : 
Bllatoe eree22s.s02 a2 18 | ae a i | ah 
eaten eeeee { - \ 2 £* “* a Stee ; “ : 
Machine Gia'd Bein Bi ty: - a i 8 
cee evcecseveses's 232) 3.4.) 34) 342 2 
Machine Ginnad Bengal w | ot | Bel Se 3 3tiy fog bs Rie 
Madres—'linnevelly...., 32,4 (| 4@)../../.. 5) 38 gail Sie «© 
Western...... sel stl .. |. Oedl Sel sw 3h id 
Imports, Exporta, Gonsumption, &. 
1897. 2396. 
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. 
au 2 eee eeeesseee 1,868,470 eecece 1,757,420 
@ eee eee eens 223,6 
Stock, July 29 .......... 7 aPtae cg esscscpeo x os 
Consuzaption from Jan. 1 to July 2D. st 


* 720,770 eereee 644, 
1,915,278 ...... © 1,976,191 
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There has been a very slow trade and but little’ inquiry for 


These figures show: 


Rales. 

An increase of imports compared with the same date last yearof.... 111,050 
A decrease of quantity taken for consumption of .........-.e+e-seeee 30,910 
An increase of actual exports of.......-..- A A ne ivtaavese 35,570 
An increase in stock of .........-. Pereeeeerer iret et eeeee errr arte tree ° 76,743 

In spe culation there is an increase of 18,480 bales. 

The imports this week have amounted to 8,590 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 12,000 bales, against 30,000 


bales at th } ‘esponding period last vear 


MANCHESTER, Jul: 


The market, as a whole, has been quiet during the last week, 
the turnover of unimportant extent. Raw cotton has 
somewhat, but the tendency yesterday and to-day is rather 
the seller. The better news respecting the cotton crop 
the States has adversely affected the “ bull” element in 
Mr Henry Neill is of opinion that the crop will be 
In the meantime, only a smal! 
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reported some time ago. 


resulted in cloth. The offers from India have been on a low level, 
and manufacturers have been forced to accept most. unremunerative 
rates in order to keep machinery going In other directions piece 
goods havi ed off slowly. Yarns for home consumption made 


of sale. 


1 the week's business 


otton have been general) dull he rigay sin 
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(I.) Comparative Statement of the Cotton Trade. 


Previous Weeks in 1897. 


Price 
— Price; Price Price Vriee Price 
i897 July | July July ; Jed) Jone 
—) oe hoe 8. lL 24. 
e d,s @is ais dis s d 
Raw Cotton—Upland middling....perlb 644 04° 04%'04.. 04, 04% 
_ Ditwo, good middling...... 941° U4 04%: 041! 04" 0 4} 
= Pernambuco, fair ........ 034 O04; O 44 O4% O 43 0 43 
- Ditto, good fair ........ . O04 04% 0 43:9444 CO 4% 0 4s 
Yarns—No.40 Mule-twist fair,2ndquality 074 0 44 0 74 9 «4 OTe O Th 
— No. Water-twist ditto 0 7'0 7,0 7% 0 7' 0 of) 0 G3 
26-in, 66 reed, Printer, 29 yds,4¢ibs20zs 3 1 3 1 51 3S Lt SU ZY 
27-in, 72 reed. ditto S5ibsZozs' 5 34 5 t4 353 84 S 8 3 8 SF Th 
39-in, 66 reed, Gold End Shirtings, 374 
yards, & Ibs 4 O28. .......cecccccceess 69,68 9158 9|5 9\5 Os & 
40-in, 66 reed, ditto, ditto, 8 Ibsl20zs.....6 345 6 34 7 34.6 35 6 5° 6 24 
40-in, 72 reed, ditto, ditto, 9lbs50zs.... 79 7 u 7 70 6134 611 
39-in, 44 reed, Red End Long Cloth, 36 
NL SOE) 5S kin 5 sisted ate oatwno nes $354 314 3F'4 $186 W@ @ 


({1.) Compared with Previous Years. 


Price, 
July 

29, | 
1897. 


Corresponding Week in 


| | 
1996. | 1895. 
4 i | 
. , 
44 
4 


1894. 1893. | 1892. 
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Raw Cotton—Upland middling... .per lb 
_ Ditto, good middling. ..... 
— Pernambuco fair........ ee 
_ Ditto, good fair 
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Yarns—No. 40 mule twist, fair, 2nd quality 
— No. XO Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs 
27-in, 72 reed, ditto 5 lbs 2 ozs 
39-in, 60 reed, Gold End Shirtings, 374 

yards, 8 lbs 4 ozs 
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40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs.... 
4#-in, 72 reed, ditto, ditto, 9 lbs 5 ozs .... 
39-in, 4 reed, Red End Long Cloth, 36 
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THE WOOL TRADE. 


English wool, and now that the American Tarifi has come into 
force and the holidays are approaching, there is every prospect of 
very quiet time before us. Prices nominally unchanged. 

Messrs Helmuth Schwartze and Co.'s wool report dated July 27, 
contains the following.-The fourth series ot London sales of 
colonial wool, which commenced on the 6th inst., ‘closed to-day, 
the following quantities having been catalogued :- 


Bales. 

1896. 
56,442 
51,418 
42,524 
12,661 
10,765 

9,288 
68,768 
13,556 


Bales. 
1897. 
Sime ee es 
24,085 
23,867 
8,783 
11,208 
7,595 
101,600 
19,501 


Sydney 
(Queensland 
Port Phillip 
Adelaide 

Tasmania 
Western Australia 
New Zealand .... 


Total .. 247,954 245,422 


Deducting about 7,000 bales sold privately to America before the 
— commenced, the net total available amounted to 277,000 
= es. Of these 237,000 bales have been sold. 127,000 bales for 
~ - consumption, 98,000 bales to the Continent, and 12,000 bales 

merica, leaving 40,000 bales to be carried forward to next series. 
€ sales opened on # par with the closing rates of the preceding 
series, but aided by strong American competition, prices gradually 


rose during the first two weeks 74 to 10 per cent. for nearly all 
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Australian merino wools. In the third week American competition, 
owing to the approaching passage of the tariff, ceased entirely, and 
American specialities in consequence no longer commanded the 
extreme rates of the earlier part of the series; but beyond this the 
prices were not adversely influenced, the large requirements of the 
home trade and the continent sufficing to keep the market steady. 
The competition in the sale room continued keen, and for some 
classes, notably scoured, the closing days were the best of the 
series. Among greasy wools it is not necessary to discriminate, the 
advance of 74 to 10 per cent. applying to pretty well 
alike; but with scoured the best classes above 1s 3d gained propor- 
tion ately least, the greatest rise being on medium and inferior 

rts, where it often exceeded 10 per cent. While merino wools 
thus rose ina substantial measure, crossbreds barely held their 
ground. Scoured crossbred and the lower sorts of grease especially, 
of which the supply v became distinctly weaker, and sold 
it times irregularly, but rallied a little at the Cape grease 
sold on the average 4d to 4d, and scoured par to $d higher than in 


all classes 


as large, 


close 


May. Thesales close with good spirit, and a firm tone. 

The next series will commence on Tuesday, September 28, all 
irrivals up to the opening day being admitted, and the last series of 
the year has been fixed to commence on Tuesday, November 23, the 
list of arrivals being closed on the 19th. 


Our Bradford correspondent, writing on Thursday, says All 
buying for America being now a thing of the past, and the London 
sales being over, the market is left without any stimulus from with- 
out. Perhaps it is negative evidence of a fairly healthy condition 
of things that there has been no “slump.” On Monday, when it 
became known that McKinley had actually signed the Tariff Bill a 
generally gloomy view prevailed, but prices remained steady, and the 
mood passed away. Still, the home trade is very slow 
and the export yarn trade really bad, with prices lower 
than ever known. Spinners are either stopping frames or running 
short time with a view to curtailing production, which is 
the requirements of the trade 
business in thick yarns 

Messrs Ronald and: Rodger report, on July 28th, respecting the 
Liverpool wool sales: The fourth series of periodical! wool auctions 
for this year began on the 20th inst., Mast Indias being catalogued 
on that and the : following days, snd sundry descriptions 
yesterday and to-day. The arrivals of East India wool reached 
22,500 bales, but importers had only 350 bales left out of the 1,555 
bales they withdrew in May, so that with less second-hand wool 
than usual, 23,209 bales were catalogued, of which 17,800 bales were 
disposed of, the home trade securing the large proportion of 15,450 
bales, France 2,200 bales, but America only 150 bales. The selection 
was of average character, but contained a great many dirty and 
burry parcels. This may be accounted for by the scarcity of labour 
caused by the plague, and we hope will hereafter be avoided. There 
vas a very large attendance of the home trade, and more French 
buyers than usual, but the absence of demand from the United 
States was much missed, and the descriptions formerly in request 
for that quarter suffered materially. Competition generally was 
pretty steady, but ut times grew rather quiet, high limits on many 
of the shipments tending to stop bidding. For the next sales, to 
begin on September 21, there are no new arrivals yet, but importers 
hold over 5,608 bales, and 12,528 bales are already afloat, which 
points to a large total being available.” 

The following is a list of the London Colonial Wool Sales which 
commence on July 6, being the fourth series this year: 

Sale 7~Number of Bales sold— 


it is between 


easons 


far beyond 
Mohair continues firm, with more 


thr 


Date. Sale Pmpt. ToHome To Foreign 
Jniy. Selling Brokers No. July. Buyers. Buyers, Total. 
6 ..C. Balme and Co...... walk. nace -- 2,400 2,70 5,150 
Jacomb, Son and Co ae . aece. Se 2,340 4,613 
7 .. Buxton, Ronald and Co. ..1 33. .... 468 «..e) S200 7,400 
De Ores, Donat ene Co...) .c cc. once GOD scae ‘4408...-00: BE 
8 ..Willans and Overbury ....) .. 22 .... 2,800 .... 2,200 .... 5,000 
H. P. Hughes and Sons ..1 oc: ecco! ANE tices SOOO csce: 8 
9 ..H. Schwartze and Co. ....1 TB ewoe: EAE occ SOO ccce Oe 
John Hoare and Co,......1 .. .. $3896 .... 2,714 6,100 
10 ..Jacomb, Son and Co.,.... S tcc 4960 .... id 12,250 
12 Saxton, Ronald andCo...2 .. 26 65,700 .... 6900 . 12,000 
13 ..C. Balme and Co. ........ a 6,560 .... 8,800 .... 18,860 
6 .. 0. swell eed Oa. .:.2.6008 «. @ 2,000 2,900 .... 4,900 
Du Croz, Doxat, and Co. . .2 ie be 4,900 .. 5,200 .... 10,100 
15 ..Thomas and Cook ........ l 1,262 . 1088 .... 2,344 
Windeler and Co. ........1 1,320 .... 1,696 8,016 
Willans and Overbury....2 .. .- .... 3,890 .... 3,000 .... 6,800 
16 ..Jacomb, Son and Co......5 .. 30 .... 6,568 .... 7,300 .... 13,858 
17 ..H. P. Hughes andSons ..2 .. 31 .... 2600 .... 4,100 .... 6,700 
H. Schwartze and Co. ....2 .. gH 2,921 3,346 6,287 

ug. 

19 ..C. Balme and Co. ...... a 4 3 6,800 .. 4,900 11,700 
20 ..Kuxton, Ronaid and Co...3 . 4 7,500 .... 6,400 13,900 
21 ..Du Croz, Doxat and Co. ..4 4 4,800 .... 4000 8,800 
Jobn Hoare and Co.......3 . ; SAM oxe0 O56 . 6,050 
22 ..H. Irwell and Co. oidih roe 5 - 1pwe ... 2,000 . 3,850 
Willans and Overbury....3 . 23500 .... 160 .. 4,100 
Thomas and Cook........2 . . - 1439... 588 éo: J 
23 ..C. Balme and Co. ........4 « > 3150 ... 2800 .... 6,960 
Jacomb, Son and Co....... 4 6 $208 .... 2383 .... 5,668 
24 ..Windeler andCo. ........ 2 7 BA. eae 868 . 41,908 
John Hoare and Co. ...... Sus “ie 3,004 .... 960 .... 3,964 
H. Schwartze and Co. ....8 .. .. -.-- 1978 .... 3,510 .... 5,588 
26 ..Willans and Overbury....4 .. 9 .... 1,100 .... quo 1,800 
H. P. Hughes and Sons ..B .. «.- «--- 3,028 .. 1,500 .... 4,528 
H. Irweii and Co.......... cc. ue vabeel Dean Rees .3, ee 
Du Croz, Doxat, and Co...4 .. 10 .... 1,300. 1,100 .... 2,400 
27 ..Buxton, Ronald and Co...4 .. .. «+-- 4,100 .... 1300 .... 56,400 
C. Balme and Co.......... B. on de’ sce) Be cece «6088 4,600 
Jacomb, Son and Co....... Se eee! ee 2,295 








THE LEATHER TRADE. 


There has been a better feeling in the demand for leather during 
the week. For present use the trade has been moderate, but orders 
are being p! more readily for the future, and at about late 
prices. Stocks of most articles are up to the requirements. 
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JUTE, FLAX, AND HEMP TRADE. 


The market for Jute is still quiet, but the American telegrams 
appear more favourable to Dundee goods. Sales include Native 
marks for London, at £10 15s to £11, various dates of shipment. 
Crop reports are still satisfactory. 

In the Flax market little change has transpired this week. 

Manila Hemp has sold at better prices, with a firm market, closing 
quiet. Sales made for distant shipment, at £15 10s to £15 12s 6d; 
seconds, £13 15s to £14; brown, £13 10s to £13 15s. Receipts last 
week fell to 10,000 bales. 


<“ge 





FOREIGN AND COLONIAL PRODUCE MARKETS. 
Mincing Lane, Friday. 

Public sales will not be held during the early part of next week, 
owing to the August Bank Holiday. 

SUGAR.— The low prices of Beet attract rather more attention, 
and there is not much pressing for sale, while the American stock 
is getting moderate. Prices have fluctuated slightly, and the 
market now quiet, with satisfactory reports regarding the progress 


ocean tae 


yi BEET SuGAR has been sold down to 8s 3d. The market after. | 
) of the Beet plant. The speculative business has not increased. wards rather firmer. To-day the tone is quiet. 

t 4 Refiners have bought 88 per cent. as low as 8s 3d. Cane sugars are (Continued on page 1130.) 
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ie Commercial Times.—Weeklp Price Current. 
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generally unchanged. 4,360 bags crystallised West India, by aucéj 
on Tuesday, went at previous rates to 3d less, and onl artly 
sold at lls 3d to 12s for Trinidad. Sales privately at 1s 13d to 
12s 3d; very fine, 13s to 15s 6d. Refined is easier, and now in {giz 
demand, especially fine cubes. The visible supply for E 
and the United States is now 1,848,900 tons, showing a further 
gradual reduction. 


Imports and Detiveries of SvGar into Lonpon from commencement of the 
year to July 27, ss somatanes at the latter date, 
1897. 896 


1695. 1894, 
Tons Tons. Tons. Tons, 
ENOL i cage akeascarenn £8,000 +. 114,400 +» 126,800 - 155,500 
DUMNOUOD secensenssenss -» 101,900 .. 90,150... 113,100 |) Aggie 
BNE ssw sietunisens es nie +» 26,20 .. 48,500 .. 35,600 .. gg@gp 
Stock, United Kingdom... 88,500 -- 168.800 +. 125,500 -. 8850 
Beet, 88 %, f.o.b. ........ 8/44 és 9/6 ° 9/104 on tan 
SURINAM.— Business done privately, at lls to Ills 6a fa 


crystallised. 

ReFineD.— At the close of last week Tate's cubes were reduced | 
to 14s 6d for fine. Other goods are without change. Pieces quiet, | 
London yellow crystals, 10s 73d to 1ls. Foreign goods are unsettled, | 
Fine Paris cubes offer at 12s 6d, f.o.b. 
























i The prices in the following list are revised on Friday with the assistance of an eminent fim in each department. 
{ 
Mh tah LONDON, Fripay. | DRUGS—(Con.) s d s d | METALS.—B.Copper 2 8 £ 8 | SILK—(Con.) s d 8 d , SUGAR—CrusHEv—(C 
‘ % | i ‘assis 5 7 Lng . y t ] 2 oa - 7 1 b ll’ 
te ' ARROWROOT—per 8 a8 a | OU tee a Pere ee) Bett eneueh P kon §1 10 $2 0 | Jungypoor & Comely 9 9 0 0 | Krench losves, f.0-b, 11 3 aol 
3 4 3t.Vincentcom.tofn 0 14 0 4 ; teen enews . elected ...... f2 0 6230  China—Teatlee, Supr 0 0 0 O | FrncherstlsNo.3c.i.f 10 0 10 4 
wt) @ Bt. Peppernt. Hothks 6 9 0 0 OD ccsnu sce ces 58 0 §8 10 Tsatlee4&5...... 8 3 11 9 Russian crystls, cif. 10 3 00] 
) COCOA—duty ld p.Ib Opium, rky., bne.... 10 0 11 6 |G. M.B........... 48 0 0 0 Blue Elephant .... 0 0 0 0 | German Granulated. 10 4 16 6 
ik Trinidad, grey to fair | ; Rhbrb..China,irtogd 1 3° 4 0 | Iron, per ton— Tayggam Kahing.. 8 6 10 3 | Fine Fch.cubes,f.o.b. 12 0 12 64 
ty perewt 7 .. 5 0 §3 0 Senna, Tinnevelly .. 6 14 0 4 | Bais,in Wales for ee 0 0 0 | EEET-Ge . fot ) 
i Good to fine... $4 0 @ 0 | DYESTUFFS, &c.— | qWelsh Ports .... 620 535 | Canton............63 £3 lennon) ee 
hey 44 Grenada see. 51 0 £3 0 | Galls, China, per ewt 640 0 0 Staffordshire Bars Tussah ............ 8 0 00 ALLOW— per cwt. 
rid Good to tine ...... 53 0 55 0 | Safiower, Bengal .. 70 0 90 0 0-0.b. Liverpool.. 6 26 676| Re-reeled.......... 00 00 Petersburg,¥C ..48 0 O87 
: : Ceylon, good to fine.. 0 0 82 0 Turmeric, Bengal .. 10 0 O 0 Sheets 9° occe OD YF O Japan siseecscnanssstee Ce. ae oe Australian mutton 18 6 19 0 
mS Guayaquil Ariba, fine €2 0 63 0 | Madras.............. 11 0 18 0 Hoops ” --» 6 76 610 | Italn-Raw fair Milan 14 0 ¢ C 7 do beef .. 17 6 BOF 
the a Bahia .............. 5 0 85 © | Gambier, biock.....12 6 0 0 | Nailreds,, .... 6 & 615 | Organzine-Medn togdl6 0 17 6 OWD seeceeeseees Se 
oe COFFEK—duty 14d per ib Cutch, good to fine... £2 0 30 0 — y —Depeeer \ |Yrams Milan Sthrds 15 0 16 0 TAPIOCA—per Ib. 
4 Cohnklu uit Teo ce 0 | DYRWOODE #2 ee | qa yahiette c=. MBEAI0E | RICERDyyer binck—pertD, |B, Ltakedale tone 0 0 8 
Bis Middling to fine .. €8 O11 Srazil........perton £10 0 0 any  t etleetgpaone ‘ a 93}? sor eee De ; 
4 ' Liberian ..........40 0 £0 0 Fustic, Jamaica .... 4 0 410 Psp bigiron,cash . : : ; BERR, -2-+00s0e0 : $4 6 34 1TAR—Stockhim,p.bl 19 6 0 04 
we 4 Fast India, plantion #0 0108 0 DN gcpctseennscse Se. Oe Hematite US - »- ‘46 & 9 0 White, Singapore 6 £0 § Archangel ........ 15 0B 6f 
; i ~_ to bold 67 0 106 0 Linia Wood ...... 810 0 0 | read— Eng..pigp you 1215 12/176 eee 05 0 £4 TEA—duty 4d per lb 
ie finest marks ....105 0115 © | Logwood,Campeachy 7 0 8 0 ng lla ee ak —......... 0 44 0 44) Congou, ord. to fair 0 3 0 &F 
+. 4 Bingpr., picked Bally 0 0 0 0 Henduras ........ 610 710 Quicksilver i bottle 140 760 |Pimento............ 0 29 2 Medium to good... 0 & O01) 
thi ie Mocha, mixed to fn. 65 0110 0 | — Jamaica .......... 415 § § Spltr., Silesian pr ton 17 0 17 10 Cinnamon—lstCeyIn 1 0 1 7 _ Fine to finest...... Ol 1] 
ay Jamca.,!owtofn.ord, 50 0 ¢s 0 | Red Sanders ........ $10 0 0 | Tin, knglish, ingots 6510 66 0 Do 2nd do ........ 0104 1 6 | Souchong .......... 0 4406 
pe ong Greenishto fine.... 70 118 D 1 PROD  sscoscisacsae & UE BO Do do, bars...... 6610 87 0 Do Dd and4th.... G § 1 0 |. Goodtofinest .... 0 6 16 
The Costa Ki.midtofne 78 0105 0 | ELEPHANTS’ TEETH—perewt | Straits’......-."." 61176 0 © | Cassia Ligneaunwkd 41 0 42 0 | ScentedOrangePekoe 
bf, is} _Ord. to low middlg. €2 0 76 0 | “oft £0 1b& upwards 50 0 63 0 | Tin-plates, per box Cloves—anzibar.... 0 24 0 25). Canton.......... 0 15 
a Central American .. 0 0 70 0 | By : Coke, LC. f0.b. -. 9 7$10 0 BOOM. «6 000esenes 0 6 010 | ScentedCprs.,Canton 0 34 010 
it ; Middling tofttnme .. 73 0 1C5 0 |} FLAX—New crop Se 6.2.8 | Zine, English, Sheet 20 0 21 0 Ginge:—per cwt H ps0n, Com. to fair.. 03 @ Hy 
Phy} Foxy descriptions £0 0 %6 0 _ ber ton, cif, > yo | Antimony, perton.. £910 30 0 Cochin cut ........ 42 0 #5 0 | Goodtofine...... 07 1 
ie Coban & Vera Paz 100 0107 0 Riga 2K i iatscs's Si wieatele 23 0 2710 | O1LS—Fish— “Qe2e Do rough .... 23 0 33 0 | Young Hyson ...... 03 08 
seh Li Brazil, Kio, quay terms ‘ | PernauD .......... 2110 £210 | Sperm,crude ptun 28 0 29 0 Do washed.... 23 0 33 0 |, Fine to finest...... 09 18 
ae Fair to gd. channel 34 0 38 0 | Petersburg Bejetsky 27 0 28 0 | hale’ wr 0 “0 © 1 ID onccsesccd 15 0 16 0 | Indian and Ceylon— 
: i" i} Commontolow fair 31 0 33 0 FRUIT—New— | Seal, Pale... 7°24 0 0 0 | IIB wns caxnses 0060) Bkn. and Fannin 0 4 O07 
si 7] Bantos, fair to good — | Currants ....duty2s 8 @ s @ | Cod .............. 20 0 0 0 | Jamaica low&ord 70 0 80 0 Good to fine .. 07 18 
re uverage ........ 76 0 39 0 Patras ....perewt 21 6 23 0 | Olive—Spanish...... 29 0 32 0 | Do mid. tofine.. £2 0120 0 | BrokenPekoe .... 07 09 
: CHEMICALS— | ie 23 0 33 0 | Mogadore ........ 29 0 31 0 | Mace.......... perlb 14 2 6 | Do good to finest 110 30 ; 
»! Acid, citric....perIb 0 0 1 24) Gulf .............. 23 0 30 © | Seeds, Linseed, p tor 15 5 1510 | Nutmegs,goodtofine 2 0 210 Pekoe Souchong .. 0 5 0 &} 
Nitric evteces O08 © OT > Peieal... ce 19 6 20 0 Rape, refined Eng. 28 0 28 5 Smalitomedium.. 1 2 110 Do good tofine 0 8 13 
Oxalic ......--.... O 34 0 3) Figs,Trky,p.ct.dty.yd 0 0 0 0 Brown, English .. 2615 0 0 | Chillies—perewt.fair 25 0 35 0 pes pou ceeeeee * = ob 3 
2 Tartaric, English.- 1 2° 0 0 | Raisins, dty. 7s perewt— | Cotton seed, Crude:. 14/26 14 5 | SPIRITS—Kum,p pf.gl.duty 10 10 | ac | 
ta Alum,lump&gnd. pt £5126 £6 0 Valencia © 18 0 | Ground nut ........ $ 0 30 | Jamaica, per gal. TIMBER—Timber & Hewn 
Anmonia, carb. plb 0 3 0 3d/ Belected ... 0 22 0 | Cocoa-nut, Ceylon .. 3210 0 0 bd,30to 350.P. 110 2 3 Wood.-Dantzic& 
Muriate .. perton@2] 0 25 9 | Fine ......, 0 45 0 | _Cochin............2719 28 0] | Fine marks...... 30 36 Meme! fir,p.load 45 0 8 6 
oe POD » ccovsnian 7/89 710 | Muscatel.......... 0 50 © | Palm (Lagos)... -3110 0 0) Demerara, proof.. C lil Pitch Pine Timber 47 0 @ 0 
i Arsenic, lump, pewt 32.0 34 0 | Buitana |......-0' £8 0 48 9 | Lard, American .... 240 25 6 | Leeward Ia net. 0104 1 1 | Camada............ 00 00) 
oe Powder .....-.... 0 Q 2410 | Oranges, Vai selected 16 C 30 0 | Petrolm. Oil per lbs C 43 0 4%| E.L.,andMauritius 0 9 010 — yel. pine, Irge 60 0 8 0} ‘ 
at Ashes, pot, perewt.. 19 9 0 0 | ». ordinary .. 14 0 18 9 | Oil Cakes, Lusd. Eng Brandy, duty 10s 10d per proof gal - — small 40 0 @ 0 : 
ne Pearl do do ..30 0 31 0 | Listnas.Ubessch 0 0 0 0 per ton.......... 6/2/6 610 Ko. Vut. 14 g 14 6 uebec oak.......... 110 0130 0 
i+ Brimstone, Roll .... 5 9 7 6 | Palermo io 0 0 0 9 |, American (Westrn) 5/76 5 10 1889. 12 6 12 8 altic oak .......... 50 0 700 ‘ 
ph Bleaching powdr.cwt,£7 0 0 0 | Lemons,Palimo,p.bx 5 0 14 9 | Oil Seeds— sd sd 1890..11 6 11 g | Indianteak ........ 210 0 310 0 - 
% Borax Engl. ref.cwt. 14 6 15 0 | “Messina, selected.. 12 0 13 9 | Linseed, Ls Plata 0 0 0 0 | Ist brands |1891..11 0 11 2 | Wainsct.lgs.1éftcube 30 0 % 0 ff ’ 
= Cream tartar, lstewt 80 0 0 0 Malaga, ialfchests 0 9 0 0 Bombay pr4lélbs 0 0 0 06 in bhds 1893.. 10 4 10 6 | Deals& Sawn& Preparec Wood : o 
Calomel ......perIb 2 9 © O | Nuts—Breeloua,p.bg 18 0 18 6 | _ Calcutta pr4l0lbs 32 9 0 0 1895.: 9 9 911 | Norway, Petrs. std £610 810 é 
Corrosive Sublimate 2 5 0 0 GUTTA PEACHA Rape, Ferosep4lélt 40 6 0 0 18%.. 9 3 9 5 Swedish, good .... 1010 1510 § 
lodine........per oz. 0 i 0 0 per tb "356 6 6 | py fhleutta, brown 29 0 40 9 | Corn spirits, pidy pd 11 8 11 9 Common .......- gon 05 § 
Potash, bichrmt.prib 0 4g 0 4% en PLUMBAGO, Lump, Spirits, f.o.b. kx. pf. 1 1 1 3 Russian .......... 610 16 8 £ 
TE ocncnseuse 04 0 44) HEMP—Perten £s £8 Ceplon gd.tofn. p.ct.10 0 17 6 alt spirits, duty pd 13 0 15 6 SIN veserness 8 0 ‘¥ ¢ 
Hydriodate ...... 9 9 10 3 | 8. Petersbg.,clean .. 25 0 0 0 | PROVISIONB— | German spirits....., 0 9 010g; Canada, Ist pine .. 1210 2610 9 f 
Prussiate.......... 0 55 0 6 | Manila, fair,on spot 1510 15 0 | Butter— SALTPETRE— — @nd— ..10 0 70 ¢ 
Sulphate..perton 0 0 © O | JUTE, good to fine.. 13 0 1710 Friesland, frsh, fine 76 0 84 0 Beng L ; - swede .. 70 UF 4 
Precipitate ....perlb 3 1. 3 2 Low to fair........ 810 1210 Jersey ..... . 00 00) pen al,percwt ..13 3 13 6 American Spruce.. 7 0 12 0 : 
Bal-Acetos ....perlb 0 4% 0 5 | Coir Yarn, ed. to fine 16 0 35 0 Noimandy ........ 88 0 $& 0 Witne ish, refined .. 19 6 20 6 Pitch Pine Planks 12 6 4.0 ‘ 
Sal-Ammoniac prewt 31 0 33 0 Common to fair ..10 0 15 0 |S pesenicetateatels 94 0 $8 0 arate of Soda...... 73 76 Dntze dek. 40ft. 3in 0:12/9 0050 | ‘ 
Boda Bicarb., per ton 615 &7 5 HIDES,Ox&Cowp.lb 8 dos a brittny. rolisdoz.ib 9 0 13 0 | SHELLS—M.-o-P. per ewt. Staves-Baltic,p.millel190 0 240 0 ‘ 
Crystals,exshippet £2 6 00 Balted. B.A.& MY. 05 O Sf Bacon sngd.—Wtrfrd £8 0 67 0 Manila .......... £610 £710 New York pipe 350 0 Y 
Alkali, 58% ...... €0 0100 0 | ““R*Grande ...... 0 42 0 | Limerick.......... 7 0 63 0 | Maccassar . £6 0 £7 0 | TOBACCO— 
Caustic 70% ...... 715 8 0 | Australian... 0 3 0 44! | ae 0 60 0 a sane 4815 £9 5 duty 3s2u perlb 8 a 8 4 
Bugarlead white,cwt 24 3 0 0 | > Rica . 0 3 O @ | -, Continental ...... 67 0 6 0 - Australian ....48 0 £9 0 | Ohio, perlbbond .. 0 @ OU | 
ED wocsnanvases 18 0 0 | Dry—B.A. & M.V. 0 6 0 9 | rie Ras: 93 0113 0 Bombay .......... £5 0 £510 Virginialeaf ........ 041 + 
ty Se cp 0307 SPN ano sessessiing 80 0100 0 | SUGAR—per ewt. — stript ...... 041 ) 
oward and Sons da pehabeneate 04 0 7 | Lard—Waterfrd. and Brit.W.India,syrups 8 6 11 6 | Kentucky leaf ...... 0 2 0 
per oz vials,..... 1 0 0 | Zanzibar ........ 0 3) 0 5 Limerick bladder 60 0. 0 0 Crystallised ...... 10 5 33 6 ~ stript .... 0 2 0 ; 
IEE a sessscees 010 0 0 | East India ...... as te Cork & Belfast do 54 0 €0 0 | Porto Kico, Grocery 11 6 13 0 | Negrohead—duty 4/6 0 6 1 | 
French ....... -» © 0 0 0 | ppyyeaitd Mauritius 0 3 0 4g| _ Firkin & keg, Irish 30 0 40 0 | Mauritius crystallisd 0 0 0 0 | Columbian leaf; | 
German .......... 09 00} edamnecer a ee ‘ Pork—Awier. & Cana- — Grainy .. 0 0 0 0 duty 3s 2d prib 0 14 @ | 
BulphateCopper,pet£iE76 16 5 | Gane oo ....., -.. 0 3 0 6f| _ Mian, per bl..,..... 0 0 © © | Syrups..... pisoceces 8 0 8 6 | Havamna............ 19 6 
ZINC, CUE ..... 00. e eee 1 6 0 0 HOPS8,English,pewt £1 5 £6 0 Beei—Amer. & Cana- Queensland syrups.. 0 6 0 0 Cigars, bnd.duty5s 0 0 % 
Sulphur blour...... 66 90 ; , F dian, per ton...... 0000 Grainy und crystal. 10 6 13 6 | TURP’NTINE,pewt 20 9 21 0 
Vermillion, Eng. plb 2 4 0 0 | INDIA-RUBBER—perlb | Cheesehkdam, ...... 78 0 50 0 | Penang,Gr.anderys 0 0 0 0 " ‘. of 2401. 
NE | South American fine 3 6 3 63| Canadian ........ 40 0 42 0 Native brown Pi. 1 ee k. 0 
COCHINEAL ...... 10 2 3 | Mosambique ........ 9 27 | “aceon: 40 0 42 0 | Madras, native...... 7 6 § 9 | Fleeces 8.Dn.Hege ues 
COTTON— ; INDIGO — per Ib— | Gouaa,rew ...... 40 48 © | Jageery, Cane ...... 73 00 Half-bred hoegs 810 9 
Madras,good West'n 0 3}, 0 0 canemasion bias New Zenland...... 0 0 0 © | Manila, liollo...... 0 0 9 0 heme $10 
. | Derby Gouda 0 me Kent fleeces .... 8 0 
COALF— | Bengal, good to fine #4 3 @ 6 | mat iene, eo 0 0 FOAL .ocrcece 8 00 Bth. Down ewes 
Best, per ton........ 13 6 16 6 | Mid. to good mid. 330 6 2 | RACK-Kangoon shis. Siem & Chinawhite 0 0 0 0 nd wethers .. 810 10 
. Low to gd.ordinry. 2 6 3 9 | CbenChtr..pewt 0 0 0 0 | Lowtogoodyellow 0 0 0 0 Leicester do .... 8 9 
DRUGS— | omens Weber et 0000 | Moulmein Cercecccec 7000 Low tossediowen 0000 ster eee sas d 
Gee. Pine B. 5. wet te 2 100 0 | | Matlve «...00.-000- 1 0 2 O | Baste, steamer... 6 10, 7 1; | Java, grey and white 0 9 9 o | “Wouial—per! 16 29 
Cape, good to fine £2 3 2 0 | Kurpah, good ...... 27 210 Sailers, Kangoon.. 7 0 7 3 | Syrups............ 00 0 ) Lect! pm pa 1 1 
Aniseed, China, star 90 0 0 0 | Osdinary togd.mid 1 8 0 0 Saigon c.t.&i...... 6 34 6 3 | Nataltyrups........ 86 8 8 BScoured good...... t i 
Balsam, Peru..perib 7 9 8 0 P | Rice Meal, tone.f.&i, 6y 6 | key}tn. crystallized Scoured average .. 1 
0 0 | Bey;tu. crystallized 0 0 0 0 to fair 0 % 9 
Capivi ....... 2.066 2 1g 2 2 | LEATHER—per lb | ROSIN—Anur.,com 4 74 4 g | BYruls....... 00 00 Greney ave. s 1 
Bark, Calieaya...... 1 0 1 9 | QropHides 0645ib 012 14) Fine 2.0.00... 60 7 6 | dave aLont.......-°° o6 oo| BS . Bed. avr 1 7% 08 
E.l.&c.venwd. (mn 0 6 1 0 | English buttsi¢e¢ 10 2 4 »bewe 8 0 1) 9 | CubsaCentringal.. 9 9 6 Greasy average.... 0 % 
do o Red 02 0 6 | do, = 534 1 4 210 | Eagotiour(best).... 8 2 8 6 | Fr.togd Muscovde 0 9 9 ; 8. Aus. Grsy. avr. 0 ¢2 9 
Camphor, China, pre 92 6 95 0 | Forgn, butts 1628 1 0 1 & | SHELLAC—percwt Rurinzy—lond N.Z.—Scoured avr. 1 9, 6 
Caro: mon.s Ceyin 33 38 do. 28 50 1 3 2 O | Urange,gooi o tne 63 0 £0 0 Yell rain on Greasy average.... 0 Hy 1 
Cantharies..perib 1 0 1 6 | Onpe,Aus.&c.1435 10 1 6 Hecond... rrereeee 86 0 62 01 Cube {rystals +» 10 711 0. Copo—ered. exp.--- 1 7 0 
torn, reconds., 0 24 0 24) CaifSking 3036 28 8 3 | Geenet, AC...... ... 700 72 0 D eet sooeee 4 6 0 0 leece average .... 0 6 0 
Gum Ben mp. Sum. do. 40 75 11 2 2 | Button,sorts.gd co 3 70 0 5 0 ane i BD cccee -145 6 00 Greasy average. ... oa L 
Gs. perewt...... 8 0260 0 do. #013 10 1 8 Lowtomeuium..7) 0 77 9 | cramulated........ 11 9 12 6 | Natal—Seourd..... 014 > ff 
Olibanum, drope.. 20 0 45 6 | Hides..... 9 1 8 | Sticklac, Siam ..... 6606) Mee 0 12 0 12 6 | Greasy average -. 0 
Kowrie rough .... £0 9 62 ¢ | Bhaved Hides <2... 10 1 0 | SILK— — $9 3 | Crete; out 
Tpecacuanha, Bic 6 367 Horse Hid English 12 303 le Feacie Pee sesecsees 70h 6 Vic. good to supr 9 10 om 
ys “ere. snbeirs 0 S& 0 54 | Kips, boglish jerib 10 1 4) ot uoamno—t.0.b. im Tlollard. lew Zealand pune 0 8. 09 
usk. omc uio,pozé5 0 90 0 | do. Kestindia.... 98 19) 3 © uperior, bags ....11 9 12 0 — Medium C 4 0 
0 0 | Austrian ......°°°° 10 li 0 — Coarse. 0 
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BRITISH FUNDS, &c. CORPORATION BONDS.—Con. REI TOCKES, 
Dividend Closing | 8 | FOREIGN 8 &e.—Con. | FOREIGN STOCKS, é&c.—Con. 
Due. | Name. Prices’ |£ 8 | 4. | Sei die Hf! 
eciemacsen Wen potatoes CAN N $s vi- | St) Next | Closng| Divi, SERS Closn 
Quarterly... Comecte 94 2 % until 2908, ain = — ys Pricae ‘Doe = —_'| Name. Prices. dends ee ze Name. fae 
, then a ~ : . mn 
Do ... Do for Acct. Aug. & ..)112g 1 sear aarsasenetacemmesceen ae | ¥ — , — 
, % 7 
- 1 Ze i = weremnaass 1064 £3 (6 [Oies City of ee rE petsntares i 6 \Ja. diy.) | dn pd. Im, Ayres Wtr. Apr. Oct. /2  .. German Im. int 964 7 
Do... 37 Local Loans Stk. 1912113 14. (6 t yitelton (NZ) Harbour Bdl1820\123 25 ‘Qrtrly. Er Perd\Dmdiondne | Wen Sen): Nicene a 333 i 
Feb Aug. Annts. 1908 (Red Sea Tel) Bi 824 b. & Brd. of Works Debs/1921/1(9 11 Loan 1879.. 44| 74 78 len. July < Po ex. 25f 4 : 
Neri = — ante) 2g 1% tee 5 Melbourne Harb Trust Loan}ise10° a Reape PorD| Do Do v2 Loan 44| 66 68 Apr. Oct. a ee Fresca nied " ° 
’ 2 Me ee | i wrnen assesses Pp r ae ag sn a 10n 
col. Rly., 1905 “2110 13/44) Do Tramways Trasé. 20... 1914/11 13 {Apl Oct! | bei Be | De ieee, gtd 4'] 60 a (eae: << | <- (UC Rrand.zeer s (ns 
April Oct... Do Bonds, 191 SE 7 ‘8 Napier Harbour Bonds ...... '1920111 15 |MarSep PurjorDwg) DoW .ofMinas | ; wich Is 124 27 
April Oct..!_ Do Bonds, 1913 119 24 |78|'- New Plymouth Harb. Bd. .|1909/106 9 S|  Raitoa clea | July .. | .. Virginia aa 
pr isept.. Egypt. Govt, Gtd. 3% (108 10 |6 |New York City (Ex. 4s 1d)... 1901/J06 10 Fb. Aug) .. |P.orD.| 0189... 8 | 224734 ae SS. 
Jem. ym bi Mauritine 5 % feds: 7” B | \6 * Do Gold Cou on Bonds «.. - {1896 106 S| Qrtrly.| 1 |P.orD. |Buenos Ayres, RAILWAYS. 
April Oct.. Bank of England Stock |338 41 (6| Do(Bearer) .......... . __“}1919} 30 40 \Apl Oct 1 *Bept. | -_ a =e a 3 _ ORDINARY SHARES AND Stocks. 
ney... — Sheek § 7 cred. brood 1004 ita Otsee Bs Harbour Board, 1877 ..| * |104 6 )Fb.Aug! 1 Nov. ‘Bulgarian, °88 97 co } Present ; Closng 
WRB AR 4 re eesl ee OT ie og ow _. ESS eccnesenen -/1921 113.15 jJa. Jly.| 1 Nov. | DoS. Mt. nn’ 6 | $4 96 Amount. Name. Prices. 
Feb Aug. | DoR ee Pay ites Sar Do Debeniires pikeea tices Lert ye gv. P.orD. ‘Chitian, “188 1886 4 0 rT isha eae 
. +. EES ie eater iine . oO 0 8 " 
Feb. Aug.. Isle of } 104 8 is Port Bilsabeth * Waterworks” ; i112 14 iJa. Jly.| |P.orD. Do 1887 . 80 82 ~~ — woe scccescececcccesess 202 97 
CORPORATION ‘eTocns. frit nets, BEM gale Boe ib 8 | Shae Bo Beet Ord Oe 
. PP Pb. BAUID ILD nce ce en eesesrene ce hae oe . in B op -b I 2) Se Oe ae ©. ee a en See Oe Ces reee 
Unite o '5 |Timaru bashes Board Debs/1914\107 9 |Ja. Jly.| Pur orDwg| Do 80 82 a 722 Caledonian Cons. . ...-|186 88 
( d Kingdom.) y-| g 1893 . 
“Present - /6 |Wanganui( N. 2) Harb. Bd.. Leese 12 Ap! Oct} .. .. | Dols |_ oy 81 3 9,423,830 Do Pref. Con. i aneeen -- «Oh 
Amount. BONDS, LO np /cl 4 |Westport (N.Z.) Harbour Bd/f25i110 12 |MayNv|.. | .. (ChineseSiiver 9,425,850) Do Def. Con. Ord........ 57487 
- rst ANB, AND, |Closng | pr Bubject aa oan 18947 1104 6 2,508,026) Do Def. Ord. No.1 ...... | 435 
to _*| COLONIAL & PRO > \JneDec, ms a Gold 207, tol ‘ent. Lond. Shrs. £4 paid.., 9 104 
16,961,638 Metrop, Con., 1929*...... + WIND | GOVERNMENT ere, | Apl Oct! ‘Loan cae toes ¢ $a3a66| Coch wall Minerale... e 
Do 3% Stock* ........ 1 ee es »Go 10C4 1 Pmhivus akon 

7,700,000 De 1920- tock* Pet 2y 014 25 ee — |Cp. ‘79 none|snce’'7%C ‘olmbian "73 43 en Sasa oe oat London Cons. ........ | 73 78 

$35,300 Com. of Sewers (City of | |Amount, es Name \Closng (CpMy81| 1 Oct. oe 1919 24 2g | 4,927,920 Se ee Wed. Cons. “sb a 
ymndo bel u ” | of, re , ’ ° 8. 

1.978.900 Conn 8. aa ae re ¢ i oh oe. |Prices. ‘cpu 91! 1 |*June.! Do'Bonds .. 93 37 SS Great Eastern Ord.. . 1199198 
195,500 Bonds, 1912" .......... $101 § | 962,260\Ja. & July brit, Col., Ins. 7 Wa Jiy.| 1 | 1898" Costaltion a | 33 35 | gamegr Great North of Seotland 17 18 
819,000 Rete 105 7 194 101 2 \Ja. Jly. 1 1898 | Do‘'B 5 | 26 28 peng H — . ~ —_ Pref. Con. im b4 

3,650,000 Birmingham Corp. 1046* a 121 28 | 194,500 \Jn, & July Brit Gulanain $ (120 2 ‘May Ns <1 = ie te 99 101 | [teers Dory Arecvs. no div.) 60-62 

0 do, aoe 500,000 Ap. & Oct. Can.Dom. Rly _ | “ a 1'159,275 Do B 
600,000 Do 1926...........6..08 99 101 44 ascdg. to 5%| 144184 | "976" 0 B\ until 6 7, is pd. By |196 99 
600,000 Bradford, i964*...-1<..77 HTT 14. |4,400,0001My. & Nov! Ine 1604.5.68 § (106 ri IMay Nv. Sus ye ) ars «ion 7h Sere eas rent a tm Coe. Ore. EE A 
S250 Brighton Cor, Bed. isi 1121 24 |7/591,000 My. & Nov Do Inse. Stk 4 |1 rb das aed bo 3 bie 34 | $386,017 cts " Shiares 8 34 
012 B tol Corp . Deb. Stock 34) 4 AplOct) .. | es oO Ins. St . 

a er co ane Mia Moa ek $a Ree ag HEH oe Purlore| BatcDwl ats g cna Ort a 
375,000 Cleltewham, 1971" ...... 3 [120 14 | '439,800\Jne. & Dec Do Dbentrs. pDet) -- | a. | Doles .. 20S #580°9¢0 and. a de. Ord. 189 9h 
Soren etre une. Ba Hob iy He gh E | Bee Mateos Og) | ae Boh lie) 1 

1,055'285 Dublin Red. Gages 34 rae ae pre Do 1910-38 aig 1¢ Ja diy. Purlorbwe Do Fag. Ln. 6 24 28 280.282 Lon, oa. Richt Corts. ...| 3 5 

479,400 Hudderstield, 1934* | 5,458,100\Ja. & July, Do Inse. red. jJa. Jly., PurjorDwg DoC.ofParanaé) 21 26 1 677 —. aoe & Dov. Arb. 204: 
§00,000 Hull Corp. stk., 1943" |. 34131 36 1910-35.’ @ (112 14 \Ja. Jly.| 2 | Dec. Greek, 1881.. 5 | 28 20 618275 > ee estern, Cons. (2074 8 

2.528.700 Leeds Corp Biock, 1927 $125 27 {9,605,000 Ja. & July Do red., 1938 3 |1684 e)Ab OR “| Dec. | Do 1608 -... | 20S | onan Do Pret: Con Ord, oe lias 

do : ce | gee © Rentes. . ‘ eeeee| ee ee eee Cncces 

1,277,388 Leicester Corp. Red.8tk* 3 NIB 7 _ ae tM oe See Widens oH : Jne Dec} . Nov. , Do'90(P. Lar) 5 26 28 | 2.155,230 Do Def. Con. Ord. ...... 87 &9 
989,666 0 1919-44 ............ 3 \105 7 | 458,400.Jne.& Dec Do 1881...... 42 110 12 (Ja. Jy. PurjorDwe, Do Monoply 4 | 32 4 1,338,350 Lond., Tilbury, &c. Cons, ./130 34 

6,565,909 Liverpool Corp. Btock*:” 34/186 38 | 871'100Ine. & Dec| Do 1917-25 -. 4 [116 18 [PtHy. | Purjor>we Do Fag. 8s | 2 38 975,273 Man., Shef., & Line. Ord.) 42 43 

3778.73 Manchester Corp. sis Sl, iiesline ~~ po Wires. 6 18 8 We. Jly.. 4 | Dec. Guatemain .. 4 | 35 6 2,288,640 Do Pry Df recv. no div.) , 68 70 
97480) Do Cons. Red’ i988... $ toe °s (SzeodeeiIne. & Dec, Dolne Stk 83 4 (118 20 (J2 317.) | 1886 Hawailan, .. Leos | eee Bo pe antlhercte pa td | 20 24 

6,127,979 yo Reds 1941 een : 109 12 {9'997'566. Ap. & Oct.! Do47Cns.In; 4 |115 17 Ja. Jly.none| ..  - _— leat 26 940 leone are a weak erg : 

000 Middlesbrough* ........ | 5 a oldnentes *on] 
§33,820 Rewenatie, ss. 1936" ** ite a za tea My. aay on Ins. oe aoe ai Ja. Jiy.| .. |*1Apl. Hungary, ,1895 3 | $3 94 ae Metropolitan f I scans - 125 26 
228,560 Do Irredeemable...... a. | eioel cb Age De Inscribed ¢ (125 25 U& JW.) -- | tDes- |Italian Irr.ged 6/110 15 2'250,000 Metropolltan Dist. Ord. .,, £942 
asm oe Piymoath B a. ee 3 hit 19 |1,460, ,000| My. & Nov) Do Inscribed 3 105% ¢4 pe Si.) -- | “Dee. = : A. i iL 8 | $i 94 4,558,273 Dullsed Consol Oede” respon 
nouth Re em a . 7a) — 
704,000 Portsmouth Corp. si Salta ta 1 ete Mar. A eee enmicn ince a? Li9 21 (28, JIy-| 2, | “Apr. Japan, 1673.,7 | 6.961-271| North Britiat, Ord. Pret..| $iy 34 
486, 710 Reading © orp. Stock* . 1133 36 OL 600\ Ja. & July Manitoba 1910 5 114 16 trly. 4, Mexican, 1888 6 97 98 713.765) soa rdinary se ateesees * 426 | 
S07 stretteld 00 36. Bed, ae ae | eee eee ete lize 22 artely. | PurjorDwe) Do Ext., 906 | ¥6 7 | 2ta0\4oc North London; Console... 227° 32 
ae he * 371108 9 | 758'700| Mar. ean, Natal 44 120 22 \greniy. a Do do 1893 | 9 7 2, North London, Consols. ... 227 32 
a31.000 souhompiee 0 Jorp. 1945 34) = 8 | 287,381/My. & Sar ‘De Cons. Tuse ry 117 19 |AbI Oct) .. iS i. _—. 26 39 ae see North Stafford. mate 20 a 
ockton, 1932".......... } ver z woe) OY ence eee nceecenes 
297,200 Stockton Corp., 1908 4 iit 18 [S7ieo17 dhe Dec) D Do Instribed $4|107 2 | Ja. Sly. Nicrgus., 1919 6 | 51 64 | 2850,070) South-Eastern, Ord... ..... 18 87 
$00,000 swansea Corp, Btock* .. 341128 32 | '660,000|Ja. & July|Nwfdind. 1941 34 100 2 May Nv PurjorDwg Norwegn.1886 34/102 4 | 606.480, Do Pty Df. rec. no div. ) 1197 
42400 Went Hla Ham, ter a? Son ooo\Ja, Juiz Do In. 1913.38 4 108 10 eb Aug Pur|orDweg Do me 3 - 2 seer 2elTad Vale Stock tena Pf tiseied 
OO DO 1S? 0. ..cccscose : pi Oct) «. ‘ do Bonds . 
16348 Weymouth te iis’: 3 a oon ; 2,006,200\ Ja. & July) |Pon D Wales, alen.¢ Ue dy. 3. | Dee.'96, ‘Paraguay, cn 6 . 640,000 Waterloo and City, £6 paid: 102214 
. rp *3) 7 « | oe ortuguese i 
mca Wenn Com reds Bis § 102 & |, augmde.& Zuly Dodzdrwes& iO 2 [Mare nme) Hom Tee 68 Se | ee ne 
600,630 Wolverhampton Corp.*. - 34/120 23 9,686 300/JA. & Saly| Do Inscribed 4 |121 23 May Nv Md | prch’s “Yo 1859 .... 3 | 92 96 Name. | Leasing |Closng 
596,800 York, 1916-41 ............ 3 1105 7 |16500000 |Ap. & Oct | Do Inscribed 34/109 10 Qrtrly. Jan. Doc ons RR. _ : ; | Companies. | Prices. 
* - _ | nds a 
eee ae Pwd ky, y Peanea He . | Jan. Do doi ::4 103 4 aes: binskinal i syeowin © 
CORPORATION BONDS. 11500) ‘guarteriy | Do Cons... § cap) dan. | Doll |... 10a 6 Nn Don es 20 
(Colonial and Foreign.) _ zeisoso2 My ek & Nov! Do Insc. Stk. ¢ is i" ‘s ae | Bs 4 Nic. Riy.)¢ 110) oe | Nottm. & Grant, 8.40. ot. “Worttin’ 153 68 
z| | ‘|igae’eaol A Oct Do do i948 Sid af . | April | De Bonds .. 34/201 2 DeBeNTURE STOCKS. 

4 S hea Soo haa & Nov Quebec (Prov) | June | Do Dvinsk& Present Closn 

= ¢¢|Closng |" * 1906 § {108 13 | Vitebsk ..4 101 3 Amount.) Name. \Pri 8 
S Name, *July ‘Salvado om 

. io 674,900/Ja. & July) Do 1919. a eee i aor — 

| ore & « july po oo: *Aug. '8'PauloProvof 6) oo I 8A. 933| Be rry | 11 13 

il, 5 uly| Do : | 8091 | 961,833\Barry .................. 111 

6 | Auckland eee oe Paes Te |, $00,000 eee gob | Done. Bas. 1988 4 jog il ic Mya he “Sent'| fonts Fos, 6 | 29 31 6673 se & RanGT B..++ /125 30 

; ben a, a De “hier 111 13. |10267400 Ja. & July pesconeuas, | 1167 9 Io | Railway .. 5 | 2226 | 8,810,291\Caledonian ............ 4 $ lise 6 

8 oes ac cscs cncees O---- alaee sonsenne ie. & Juiz) Do fa. tee S ‘ es ig ee ed eC wm ee At 2 68 

§| "Do Debentures 1683 4°" Miso teu toalye: & Julg| Don dois 34 100 10 P® JW Uh | Dec. |Spanishguick-. um 3 | Bete Be Went 128 51 

GUY, of Buenos Ayres Debs. -:|'.. | 40 42 | O*%700\Ja. & July Sth Amstralisy | og o7 |Qrtely. [none]... | Do 47, Bonds 4 ee 24) 798395 Forth Bridge ih 7 99 

‘ Oly te tes Kdundatinet 67 70 | 940 oop Sa. & July) Do19i1-1920.. 5 106 26 {sp .. | *Jan. (Swedish, 1880 4 1 6 1,589,457 Furness ................ 4 |146 48 

6 loity or gabe Town, 1963, =... 113 15 |, 280,000) J & July | Dose 8 Hol im (eeAug -- |B-orD.| Do 1888 ....3 |100 2 | 3,567,422\Glasgow & 8.-West...... 4 [151 53 

6 \City of Dunedi ureh (N Z.) ..|1926|127 30 }7-666, D. & Oct | Do 1916 al 10 |ApiOct| :. |P.orD. Do Con. 18943 |106 2 14,268,111 Great Eastern .......... 4 |151 53 

6 — Debs. 1925/125 28 1,366,300) 4D ap. Oct. Pein teak 6 110 12 |Ja. Jly.| PurlorDwg\Transvaal ..5 |106 8 }13,248,763\Great Northern ........ 3 (117 19 

§| DoConsolidated ” 1906|113 16 |2-733,000/0P- fF sity! Do do 1930 13 16 |Ja. Jy.| \Tucuman.... 6 | 66 76 |10,596,891/Great Western.......... 4 156 58 

‘ City of Hamilton aigg**-|19UB|L12 28 PAELEBOO TT & July) Do doloieas S| vonoe [APL Oct) *July ‘Turkish, 169i AGT 86T) DO... oeereeescecsee AH ITS 75 

6 Hoty of Hobart Town, Gtd. 890 15 25 |, 28860028 & July Tasmnla. 2601 ¢ 100 10 Japt Oct! 1 |Suspd. | eRe SOs | See ol Do cco Guliot °3 

*. | et | WCRI FG FUNG EPU nce cme ewe eeaenee 

a He” Baa Roane san 101 y eS eS Ja. & July pees pesos 2 | ent ” arfep| .. | Aug. | Do Priority 4 | 85 a 16,646,644| Lancashire & Yorks. Pan 9 

2 6 8 466,500 Ja. & July| Dolns.1920-40 344108 10 oa iberien "A, 68 67 | 1,306:280| London ee ne ose oe 

90 1 (1,000,000). ns.1920-40 4/114 16 |MarBep|.. | .. | DoSeries * B’| 38 39 | 4,576,722) Do Perpetual .- ly 
3 ag | Mo Mer: Gep/trindied fT 9 jaarsep, :- |<: | Boerin C2 op | Saansietond,, Chat, wc. ib tig & 
105 5 100,000 40 & July Victoria 160 ¢ 10 $ jJa Sly.) .. |Prebse Do 87 Gaston 370,711) Bo Beeson on- HS 
99 161 |, $22,000 Ja. & July, DoRly.Ln.'8i 4 |105 7 |y ln nad S 96 7,535,809) Lond. & N.-West........ 3 }119 21 
3 18 78.000.Ja. & July Do Insc. Stk. 4 105 7 awl i "hl oct ip titan Bas. 341 40 404 11186886 Lape § 6-See. & ..-. 3 ie & 
. pnsolidated...... 
ii it aenegg 6 fuel Bs tara Hig [Ore vere Coal) | esa n sie i 
. . i 7 , ic seen 
1905|113 15 |12000000 \Ja. & July Do Ins1921-3-6 34/1074 &4 |/Fb. Aug) Pur|chase | Venesuela N. 295,311 Metro ar ei Sis 3 
1908! 117 19 *T7as00 Je. & & or oes 4 12 ' Cons. Debt. 3 424 a Do ' s 
uly| Westn 101g) dt! Cons. Debt. 3 42.44 | | 456,680 Do... ...... 
* a 971,033\Ja. 4 & July Do Inscribed 4 |120 22 | * The drawings are yearly in the case of 1,211, 211,625) Metropolitan os 13 
2 96 826,000 Ap. & Do do1931 ..\110 12 |stocks to which asterisks are prefixed. In Toes Midis a e 
25 28 | 750,000\My. & Nov ‘Do do 1915-36 341108 10 jalmost al other eases where there are draw- /19'799' 969) Midland. .... eee 
102 © IPOREIGN STOCKS, BONDS, é&c. Pe ee 50,701 North-Kastern 01.0. 3 {118 20 
=e (Coupons payable in London.) FOREIGN STOCKS, BONS, &c. Nu 
se 8 Divi. & nanan (Coupons payable abroad.) 
Name. \Closng my ik PG Ce Se 
107 9 Prices! Divi- | Ed) Next | Closng 
110 32 panei hectares kee Devt | 23) Draw-| Name. (Prices. | 1 362 256 
ante sa Due. | &| ing. 
100 2 Pon, 6 | 7983 % | z |_ vas 
116 19 Do 1884......5 | 62 64 |Ja. Jy.) .. | Dwes. Natl. | 
104 6 N. Ct. *“B” .. 7, 204308 
-_ 3 Ly 5 | 62 64 Ja. Jly.| .. ee Anes Giver eee oo 
Vi oe oe 
me Bebe dd Se Weeos | 5 |eoMdi's a 
Vi «se - 5 
15 17 ExtrniLn. 34| 43 45 (Ja. Jly.|.. | .. |DutchCts.ex. | 
= wane 8 | 86h 75 oo 4 87 8) 
ni 19 Gad’ Bonds | 8 Qrteri 22} il | be de Sams 
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eS —— ee eee eee ee 
‘GUARANTEED SHARES AND Stocgs. en eee oe | WAYS. 
cama + Se Bwana : . AMERICAN Stocks—Con. | FOREIGN RaILways—Con, 
Amount. | ame. Pri riesent “ Closng | #resent . Closng | Present : ——— # 
. paler > cee 2S ea eete.| rices. | Amount.| Name. Prices Amount Name. Red Prices. |Amount| = Name 
* | % | apoeneceen _ Le w No. a - -Cloang i. 
1,085,860 London, Brighton, &e., | f in| “| ; _ __|Priees, 
Conn, Gtearertned § ‘18 o¢ | 2191.00, Canadn. Pac. Ist Mrt. Bds 5 118 20 ,2,650,000\Den.&R.G.1Con.Mt. 4 1676 96 92 |g : | 
15,100,406' London & N.-W. Gtd. .. 4 154 £6 2,243,300) lo 60 Yr. Lnd. Gt. Bds. 3 107 9 } 8,103,500; Do Imp. Mort.... 5 |1928 87 89 (1,555.5 506|10C/Argntne. G. Wt. I : 
7S7,980 Lon. & &.-W. Cons. Gtd. 4 152 64 850,400} Do Inscribed.......... 107 *1,972,000| Det.G.H. & Mil Bas. 6 {1918/100 30 1135821 192)100) Do 2nd Deb 8 Deb. “my 
i 1,066,083) Man., Shef., & Lincoln 9,314, 000| Leo Consolidated Deb. 4° 112 4 *2,875,600)_ Do Con, Mort gage 6 (1918) 94 38 ; 22,500 500] 20}Ariea and Tac —_ i 
: lst Preference _.... 4h 182 66 | 760,000} To AlgomaBrch,lstMt $ 117 19 112°770,000 Eas : Tenn., Virg., & i %.0 00! x Bahia & 8: ACNA ........ \"y i, 
ee 1,797,428 Do Rent Charge ...... 44,145 47 | 166,000 Demerara Orig Stock. 48 52 Georgia ........ 5 108 12 | BoC 20) Do Timbo Branch |} 
+E £50,000) Met. District, Midland 115,000|_ Do Perpetua Pref... : 158 ¢3 (20,000,000) Erie Ist Cons....... 4 1986] 914925 | 50.000 Bilbao R. & ant H 
ts Rent Charge 4 143 47 60,000) |Emu Bay & Mt. Bischoff 4 § ‘30,927,000; Do Gen. Lien .... 3 1396} 67,68 4} 17'2501 1 Brazil Gre Cant. RL, L i. 
ane 1,260,000] De Pererael Gta '77" 4 IS SF {op 130/800), Do Urred. Deb, Stock. . 44] €3 6 ATO COUGAR Harrie Mt, © ISOC S 9od0ON IIB Aer Ge Soke Late 
iS ZE99, 121| Midlud Con. Per. Rt Ch 4 iE3 a 22,475,984'G. Trnk.ofCan.Con.Stk. . } 64 64} 3,869, 000'Grand Bap ids and 3,000,000} 10) Do Se _ + a Lam % 
te £00 121) Midind Con. Per, Rt. Ch. ¢ lS 65 | G.2ig,70¢) Do Guaranteed ...... 561575 | Ind. Let Mort. 451941168 11. {3'250/000110C} Po 4 Dele Steck eee 
: E 7,(81,8465| North Brit. Con. Lien - + hat 13 5,420, 00¢ Do lst Pref. Stock . 41 42 {1,600,000 Ml, Cen, Me Chic. © 895,470/1001B. A &E Btock 15 if 
Le 2'444'129| Do Con. No. 1 “e 148 &D 2,530,000, Do 2nd do............ 85 26 & Spring Div. .. 6 1998/99 104 Onis Ensenada 1 "i 
< | 81466;903|N.-Fastern Cons. guar... 4 |1E3 65 | “4thk6) Dosrd do... 13424 | 2,600,000) Do Mort. Bonds. . 34/1651,109 5 | 600,000} ¢ Do sy Cum. Pref 2-H 
. 1,170,000/ North Stafford, £20 paid 5 | 34 74 414 el Do 2nd Equip Bonds 6 124 2¢ 15,000,000! Do Gold Bonds .. 1962\1¢4 6 | 450,000/10¢ Dos? ‘ag ref. ....105 
, 80,000\8.-East( Rd. Ans) £1 0/6 pd 3637 ie 270,376; Do Per. Deb. Stock ..5 132 #4 Oe "679,000 Do Gold “oy , ; 1953'102 4 182.572] 1001 B. ‘ oN eb. Stock ..../106 8 Hf 
if sel Rens Aan dies gk Sy Panic! Be de de ot oak w Leia a inca 7 HSI oe | SRL Be Ptr 
: oh oe oG er. Deb. 23 2 Ve ” d ) j 1 ’ 
y PREFEREN BHAKEE AND BTOcKs, WITH 611,100 Do Nth. of Can. 1st se. : - a *3,000 "000 Lo an | Morteage 6 4 Hiseslise 7 1 b+ es eI mess Mort. Deb. StkiIl5 16 
a DivipEN ds CONTINGENT ON THE PROFITS 409,400| Hamilton & N.-W.istMt. 6 106 2 15,000,000, Do Gold Bonds agl1940l1c03¢4 2°19 881100 Armes & F- 1% Bret. ft. fet 6 
~ @ OF FACH SEPARATE YFAR. 458,600' Mid. of Can. Str. lst Mt.5 102 4 110'000°000 ae. a ee ne roy oe Do 47 % Deb. Stock . . 104 6 
» & || 1,072,200] Do Cons. Mort... § 01 3. | 3,610,000\Long Isld. Gld. Bas, § (1931/115 20 4,255,220! 1 Bee Aseenting......| 
£98.760|Barry First .......... © bins re |, 105,100|Mntrl. & Chapin. 1st Met. § | €7 9 10,611,000 Louis. & Nash. Bds. 6 1930119 21 | " 33,209) "¢ OTS Bee ne ae 
4 ie £52,484) Do os core ie 141 44 1,446, 800\Jamaica Ist Mortgage .. 4 102 4 | 1,960,000 Do Snkg. Fd. Bds. 6 1910 108 12 | 3i"o66! .0 pea. Pref. Shares ..| } 
3,£79,935|Caledo nian, pref. No. i4 1149 & 640,000 Mauit’ba& N.-W.1Mt19336 | 40 44 | 5,000,000, Do Ist Mt te 2 : ese ‘Of ~ Sunchales Fxt. Shrs| 14 
ee 3 oe 600, 00¢ iSlew Beunswteh iat Mt & [120 22 N Or] iM Div, 6 1930 118 on 25,00 20! 047 Deb. Stock ... - 108: ; 
; R 1,€39,290) Do A coe ee eee 5 1183 86 17,672! Do Consolidated Deb. . 4 1]1 13 5,129.00 Do Coll Trust Vv. s 1931 lan: ‘ } . 20' BR. Ayres & Val Tr ansdne} i, 
ig £62,995} Do l@84 .............. 4 146 49 | 743,600) N.Z., Mid. L. ist Mt. Db. 5 | 45 §5 i14 994,000} Do Unified * 4 11949) 84 £6 ) = 00 10/B. is tees & Peet....1 i} 
io 1,£43,874| Do Convertible ...... 4 152 £6 182 000,000| Ont. '& Quebec ¢ ap. Stk. 6 152 $6 (23,783,000/Manhattan Con.... 4 1990) 97 29 190,000) 1¢ fret a 7 
i 2 1,200,750! Furness, Con. Pref. .... 4 |134 26 4,007,381; Do Perp. Deb. Stock. S 146 49 (58,003,000| Mexican Cent Lu ‘a 1911, 6947 y 50°00 | rt ve Deferred . oll | 
i. 260,000} Do Pref. Stock A .... 4 |126 32 | 676,000\Quebec Cutl. lst Inc. Bds 14, 26 39 117,072,000 Do Inc. Bonds 18 “20° ‘5 ,600,2 66110 i0¢ Do Preferred..........1 i 
in 1,¢ 92,15 Glasgow and 8.-West. .. 4 149 51 |} 200,000'St. Law & Ott. ist Mort. a 109 12 {11,413,000/Mexican Nat. 1st .. 6 907! 106 8 IE "M6158 1LOCI¢ BOS oe EO na nyprnseo 1 BY e 
it 1,£55,941| Do Pref. No.2.. 1148 56 | 320,450) Temiscousta Ist Mt. Db. 5 } 10 13 10,505,500! Do 2nd, A Cum... 6 1917] 66 6£ "Mas be8 | 100 .7 Aseentine, L...-.-| oa ¢ 
i 5'C41.708|Great East..Con. Pref. 4 |147 49 719,0(9 Toronto Grey & Bruce Ri 342,600 Ming StLion.Gid Bas ¢ 1921/18 20 | 610;"80|100\Central Bal benture Stk 160 : 
i Fi 2'€25'000 Do Red miptn. Btk., "864 |145 48 of Can.Ster.Bas.1stMt. 4 110 12 |"2,516,000'Minn. & Pacitic Ist ‘ a6 S0CTIOC| ree Ren Stock’ | eae : 
ty 700,000 Do 1€81 : 64 AGS $8 | 170,004) Welngton. & Manawatu Mort. Bonds .. § 1936 70,00 tlc Do Cf, Deb. Stock | .-:| am 4 
ti 1,600,000] Do 1€84 2020002. 0..22 4 fae 47 | Shares, £) paid........ 1 14° 8,261,000, Minn. Site. St Marie | 463,406 a vent. Uruguay East Ext! 44 3 
ii = 750,000] Do lt87 ..... " qglias 46 | 400,000] Do do Debentures ..§ 110 12 & At. 1M.Gd. Bas, 4 1926) 95 97 | 104,00C] 1 a. De § x Bes. Stock... an : 
ie 1,250,000; Do 1888 .............. 4 1143 46 | — 39,774,000, Mis. Kan.& Tex.1M. 4 1990 87 99 ! 627,1 50] oc| ent. Usegnay Bi. Est. | a : 3 
? i 1,365,000! Do 1&90 341125 28 1,127,900/Atlan. & Lawrence Shra. 163 66 (20,000,000 Do do 2nd .. 19% $8 66 2,000 rd HOC Do 5% Deb, Sto k .., 9101 : » 16 
‘i 12,819,520/Gt. Northern Perp. Prt. 4 lisp £4 861,652;Chi. & Gd. Tk. Coup.Bds. 6 102 4 | 2,096,000 Nashville fen, Se . 750,00C 1 oC Cen. Urugy of] M.VideoL| 707 i) 20 
i 11,565,612/Gt. Western Con. Pref. 5 |190 92 298, 100;Grand Trunk Junction 5 102 4 | Sheff ce 1M "Ra ; 78 a3 | 2], 25) 20 Do Per. 67 Deb, Stk.. 137 38 i. 
1 “. 003, 187) Le i & York. Con. Pref $ 16,661,000! Minneapolis St. Paul, &ec. 4 €34944 * 30000000 New York Cent Mt 7 1963 117 22 i “6. 00 cfc cant fi, Lu? ae H : . 
. CoO! No Pret "1688 ae ee 34| 2 . . 0 0 De : — 4 )-We ‘<= } 0 OSAaTio.... i 
ee 6,190,315) L ARS.C. Con. Pref. § [186 £8 AMERICAN BHARES AND Bonps. 18,000,000 eG tg $ 1908 ics 2 | ne 104 Bo $F _ltt Ded, Stock! SE 
1h us 2,282,000 1 Bnd Convolidated & 1185 &7 | Present | =. 16,891,000)N.Y.,Lake Erie,&W. fae 20,006 Pian te Be | 
by ‘ — 4 L and, ( a . Dov. Arb 44/137 a3t 4 \Amount | = £\Closng | x : Ist Con. Mt. Bds 7 1920144 48 ;, 400, 005) 106 Meee | (L.), Pref a ) 
; ; i © 21K reference ., 85 &7 or | = ) 3,705,977 Jo lst Cons © ‘ 
1 ad 23,080,62 20|London & N.-Western .. 4 [153 65 ||Number.| nan. =n euler. Fund ote 7 1920140 44 mee S 10% bod, Deb. Cent. N. Bees iY : 2 
i af 8,944,989) London & 8.-Western ve "22 -— elsitiietiaatiapenemirant Fam | §,600,000| N.Y. Out. &Wsn.lst 5 1939 109 3 ] 1)9,992) 16 we Heseune Deb. Ghosts a 2 
ie | 1,996;836] “Do do 186 ....... 4 {isi &3 | Vaenen MAR oo il S| au as | Sa Do Refiind Mort, ¢ 192) 97 3 | 1544. 2clDonnaTherGhiis 7, P| eS ; 
itl ae | 2,314,322) Do .. 3$)132 34 67,607 Alabama G. 8 A.6%Prf\ 10! 74 94) 7:283,000|Norfolk&W.Gen.Mt —1931,125 28 ; 668,000/10C/ Kast Argent Loc 772i ae | 
et a 400,000] London, iibury, &e.",. 4 [146 80 | 186,600 Do B Ordinary.-....| 10 | 1° 2° ,8,000,000) Do Imp.&Ex.Bds. 6 1934(113 16 | 38,00(]10¢] Do 6 e Debentnre seco 6 Ht 
Os 1,100,000|Man., Shef. & Linc, Prf. 4 |135 37 | £805,200) Atlan. Ist Leased Lines 12,265,000] Do 100-year Bds... § (1990) | “75,0001 201at. W ae Br: at. see } § 
hi ih et) beste 2.2. Shel | Rental Trust Stock| .. | 62 95 16142,000\N: Pac Ist Mt-Bds..1921)117 22 306'250{10¢| “ibeé % Deventer KhOe | 
e i * . | < / oeee oe ae een 1 £ »,€16,000 do Gen. 2nd } Q3 7 H1 : | 
ry By 1,500,000} Do 1876 ....... .. 5 153 : | seactooco! Atchison, Topeka, &c.| $ 141742 j21/461,000, Do 3rd oo | z je Ses ee 2 ' Do 6% Exten, Deb. Stk] 83% i 
; - 1,000,000; Do Convertible, 1879 .. 5 152 55 \25,000,000, Baltimore an Ohio | 1106 | 104 4 (56,000,000, Do R.R.& Land | © Jerse t , “tn mermee of Mexico,) i s 
i od 1,380,000) Do Convertible, 1681 . 5 {itl o4 (68,000-000\Central Pacific.......-|100 | eai0 Grant ..... ~ '1989| 57 £2 | 735,60}100| D SfeaDe Stock) 86 7 3 
a 1,500,000; Do 1889 ..............4 1118 20 \60,£33,400|Chesa veake and Obio!100 | 1¢,2¢4 \!8:842,000 Oregn.&Cal. iMtBds 5 1927] 75 78 | 469,500}ic( po3 9 B Deb. ee 38 5 i 
a 2,230,000 wee, a weseeeesetees 4 jis 38 Rt 145, gO hie ot. West. Prf “A” {100 17°20" | 1-883,000 Panama Sub-y.Bds. 6 |181095 8 36,000 1(|La Guaira & Garacas a4 3 
ot wate 7 d wlitan Cae € 146 48 4.750) 104%” Debenture a. a 3,000, ) Pen. Con 8 « | on" ' 4A WsUAlTS ae a | ee 
bY, qe i 266,000; Do Irred., 1884 ...... % }1a2 45 ||46,027, 261\C hic. Mil. and Bt Pai au. ‘Tho oo % 9,900, 000; Do Gold a : rensilie is ett ot I _ i om iy ir 5 3s 
Bey ug 200,000/ Do do 1887 ...... 4 1142 4 |{26,895,0C0| Do 7% Preferred. ...|100 [143 46 | 3:000,000, Do Eq. Trust "F 1914)104 & | 40,000] 2¢ mb, Czern. Sasay,g. 57, : 
Hs et eee tel Met, District 72.278 flog & | 12677100 |Cleve.& Pittsbe Gar.7%,| 80 | 85 37. |p3%000,000| Do Cons. Mort... 4 1943/1312 15 lesa rar hool Mone tated | ¥ 
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e it tay | OS Oy eee \103_ 7 |} 2.490,00 StLon. Bdg. 6%, Ist Py. 100 103 “6 \27,229,000| Union Pac ‘ificlst Mt. 6 1899/1.0 & “75 00 R ‘ ao Fran. L. gt« 7 4 
Ai} mesentery Se Lae Mae Page | Eel miata ie P| 
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ik fs : 3,000,000 Bemnth Hames Lhe 28,000,00 |Wabash, &e., Com | . 3 000) So tent blede ‘ jheeees é en 20j8ambre and Eee wnt , 18 
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990,90) Do 9 lan arian ate 43/158 02 Chesapeake & Vhio | 399,200| Louis. & Nash. M. C = 00 +s a 
600,000! Do 4do.............. 45) 148 52 lst Mortgage .. § |1939113 15 P ®t diets .6 ‘1902106 9 |:00 Hs 
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966,000 \Sthr: panied, fo £108hs_ | 94° ( ad. Mortgnae¢ lonslize 2s | 66 [DMs na Job oll ’ ee 
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ForeiagN RaILway OBLIGATIONS—Con. $ 
: ; HE te (eng! F7— : __INVESTMENT.—Con. 
5 | Name. iClosns | mm | Be Prices. | $ z Name \Closng 2 < s 
te. | Oo —eeeee j » 
= _—__—_____ ~~ stk 100 |Reid's Swoas, 6% ete 6 | TO os pieeng 
100 Piraeus, ‘Athens, &e. Ist Mt.. 6 86 90 ‘Stk 100| Do 4% Debenture Stock110 12 | 10 | 10 |Rastmans............. 3 
20 Royal Sardinian, A .......... 3/11 12/10 | 10 |St, Pauli Breweries, L., Ord 128208 10 | 10 pe 8 Cum. Pref ........ 94 gg Stk 100 Peruvian Corp. 4% Pref. ..| 10 11 
ie Reese ae -» 3/11 12] 10| 10| Do Preference............ 3| 3 . Powder, ress" ik €2 74 100 100 =Do6% Bas... woes] 438 44 
100 Royal Trans-African ........ 5 60 64 | 10 10 |Showell’s Brewery L., Ord.. 264 4 10 | 10 eS Brothers, Limited. . 3940 | 7 | 7? (Queensland Investment and| 
20 South Austrian “gggrsnscenees 3 ib} sf | 0 10 lave & Preference. , eee ; 1, | 10 | 10 ni, (J. C. and J.), L | Stk '100 plane Mi ort. L., fully pd) 34 os! 
0 SSTSUR Ded ca ccnsnccs | 163 5: mith,Garrett & Co.,L., Ord) 143 54) 16) 11 |F Stre Varehouse, L ) erp. Debent 
20 South Italian .........+.+ee0e 3 | 12 724; 20| 20) Do do Preference....| 25 oF 1/1 Fendbem, w Warehouse, \ 24 10, 2 R. Plate Trust, Leon, Be + 
100 United of the Havana........ § | 7477 | 10} 10 \Threlfall's Brewery, L., Ord 47 49 15 | 104| Foster, Porter, and Co.. L.. 15h 65! 5 A eae 
20 Western of France .......... 319 94) 10/10| Do Preference............ | 17 8 (Stk 100 |General Hydraulic Power, L260 80 5 | DoB Shares.............. 3.3 
100 Wstn. of Buenos Ayres Bnds. 6 111 13 | 10 | 10 [United States Brewing .... Sy 14 (Stk 100 |Goldsbrough, Mort & Co., L 10 2 Scott. American Invest., L| 243 
100 Do Mortgage Bonds........ 5 123 5 | 10 | 10 |Walker(P. W. and Son) . } A Neb. Stock ..........| 60 65 ‘Stk 100 Scottish Aust. Invest.,  L| 82 87 
100 West of Havana... Sameas 6 97 99, Stk 100 ‘Watney & Co.,Ltd., 8 7 Deb 17 20 |Stk /100! Do B Ine. Stock. . 11 16 = 2 poe Gtd. Preference . .|128 33 
est of San Paulo Deb....... 1 $ 10 | 10 |Gordon Hotels, Ord... 1 OSE GO .. OD vacecscc 106 ls 
100 Zafra and Huelva... ........3!2 2 | INSURANCE COMPANIES. | 6 leewieen, Barber & Go. Aa | 20 | 20 South Australian .........-| 49 51 
ze 1 | 1 |Harrod’s Stores, L, Ord... SI 3a) G2 | * tock Exchange 34% Deb.'81/101_ 5 
_ BANKS. a |e my 10 | 10 |Henry(A. end 8 and Co.), L 1343 34 | 10 24 Texas Land and Mort., L) 2 
a eres 2a | | 55 | be 5| 5 |Home & Col. Stores, L, Pref} 7 74 10 Trust & Agcy. of Austr. L| 
ou =| te oF | oe Name. | £) £ 2 10 8 | Hornsby (Ric id., & Sons), Li 2 24} 10 10 Do ‘ do . 164 16 
SS as) z | es 8 | #2 €)-5| S= | 10 | 10 | Hotchkiss ¢ ee, Desc.) 3 | 10/10 Do&% Preference Shares) 124 12 
$5 etl Name. iagiss| 3 és | we Al fa | oe 10; 10; Do? % Preference....... 425 = § Trust and Loan of Canada| 4 
te Gx ig é Ga -|—— |__| |— | 100 /100| Do5% Mortgage pera - | 95100 | = : , zoo a siete ee eeeeseeeens | 192 
a | 250,00018/ 9. Alliance A 20| 23 S| Howerd na James, --| 8 37 100 100 Do 4% Prior Len Debee| 100. $7 
= =< -— — — | , y p.s. ance Assure 5107114 owell and James : o or Lie eds. 
Shrs. 4 | 10,000 8 |Alliance Mar., L100| 25/4820 | 1| 1 |Humberand Co.,L.......: | Aa jg (do ,8 Union Discount of Lond., 1104 10% 
100,000 5 Agra, Limited ..| 6 3, ‘4 24,000'24 ».8\Atlas Fire & Lf 50| 6! 294304 | 5 | 5 |Imperial Russian Cotton . .| | $ jStis 100 UnionMortgage & Agency of 
50000, 5 /Anglo-Argntne,L| 9 | § 53. | 67,000) 2b \Br. &Fr.Mar.,L, 20} 4/24 5 |Stk 100 |Impd. Industrial Dwellg., L|130 36 | Australia (L.), 6% Pref.) 30 40 
200,000 inte laden jig sate 13 ; 100,000 3 | Brit. Law Fire.L 10} 1) 14 } 10} 10 tnd Rae Wood Siesnek” L| 15 16 | 25 ” V Do 44% Irred. Be b. Stock | 92 95 
29,970, © Anglo-Califor., L| 20 10 | 9420 20,000 124 \Cler., Me d. & Gn) 25) 2 \154164 | 10 | 10 |Ind. Rub.,Gut. Pere.  &e., Lj 204 14) an Diemen’s Land........' 10 12 
Son) &, Anslo-Heypin, bl 12 "8 “ a eas) Fe (somal mis) °| * iiestpamcm sre | FINANCIAL—TRUBTS. 
. nglo oreign, a YF j 8. . | Joun y Fire. &0 HOU cvocecevegeevene 64 64 
10,000 8 |Anglo-Ital.,66,L| 5 | 5 | 637 33,573) NE sins ox adnes 50} 5| 43 10 | 10 |Kynoch, G. and Co., L. ....| jStk |100 |Alliance Investment, Pref.) 68 73 
84,000! 12 Bank of ‘Africa, Li 183) 34 a 75,000 74 Hale Liab) 10) 2 3 33 Stk 100 |La Guaira C orp. Deb. Stock| > Ist 100 |American Invst, Trust, Pref 122 27 
40,000 5 \Bk. of Austrl’asia| 40 | 40 |48 50 10,000 17 | Equity and Law 100) 6/215 24| 5/| 5 |Lagunas Nitrate, Limited..| 9)° 3 Stk 100 | Do Deferred, 80 8 
30,000 : \Bk. of B. Columb 20 | 20 1Sa}6, 10,000} a4 \Guardian 100) 5/19:15 | 5} 5 Lagune us Syndics ate, Lined 14 4 Stk |100 | Army . Navy Invst., L.; Pf 73 78 
Sig eh mer a | A! enh et) gg dene heg Ber Sk i | Bees Bik 
. ank o y ot 17418 y mperial Lim .. j y ever ros., 4s ref. ..| 199 34 |OUR Ae 0 ebenture Stoc ¢ 
100,000). 9 |B. of N. Bayt 20 | 20 : a 37,500, * 5 |Imperial Life ..| 20) 4) 647 | 20 | 20 |Liebig’s Eriene al Meat, L a Stk |100 weve Invest. Trust, Prf, 99 103 
2000,00/04 |B. of N. Zealand 67,000) 164 jIndemnity Mar ss 3 Loy 10 | 10 |Linoleum Manufacturing,L 18 Stk |100 | Do Deferred.............. { 22 27 
snot tien Guar. Stock.. Stk/100 l1os 5 eee 2 a seeel a 43 54 | . - — and Co., L, Ord. a5 a pant 4 Deben <are Stock. .(111 15 
3k. of Roumar "20 | 6 | 647 ,000) * aw Fire ...... i 17 8 0 5% Cum. Pref. 8 jStk | 1( ritish Invest. Trust, Pref. i105 8 
100,000 Bank comme +78 100,000; 5 |Law Gt. & Trust 10) i 1 i 5 | 5 |Liverpool Nitrate, Limited 73 9, (Stk 100 DO DONNIE 6 icciavviees 96101 
60.000 6 mR Ay ay ol vis s \,22 34 150:000|56 i ite wacee i 38} = 244 5 s 3 —— nee a Jimited el 74 oe = r — _ ae Bick 106 - 
| nter.de Paris 6 8 w Union anc | Lond. Prod eal muse, L| 29 3 is oreign, Amer. en, Pr 
50,000 13 Brit.of8.America| 20 | 10 |104114 Crown. .| 10] 12/| 647 | 10) 10 |McEwan (James & Co. _ L| 14 = Stk 100 | Do Deferred.............. ' 45 50 
eo . © ap. & Counties 50 | 10 |384394 seeee pee ‘ Gen,, y a Pit iS . mI 5 —- Nord. Guns, &c., L} 5 54 rss rs F weed ror _ Proek be % 
5 Chartd. of India, ion Fire, Lt 1g |S*k |100 |. Do Debenture Stock ... = ol. Gov. Trat rf 12 
q | pa. &C ‘bing 20 20 log 30 | 391, 7521| , Lon. ,Globe St.) 2/644 5 Sth 100 | |Metrop. Dwlings Aune. ,&c . 9 (Stk 100 | Do Deferred. 86 91 
eh . 1107 ’ 
ee ; iCity, Limited ; - 8 8 9 49,6261 s 1b (fatima) 646 164 i | 9)» rete mate Limited i} (gtk > _—— Invest., se Pt. 105 . 
‘olonial ....... 1 25 862) GOD 5 vscccs oir, John and Sons, L....| i | wo Leterred... 
40,000 5 (Ger. Bk.of Lon.,L! 10 | 10 10 11 85,100! 20 |Lon. & Lanc. F.) 25) ‘a = 9 34) 34| Morris, B. Morris, ke, ie .t é ; Stk /100 | Do4% Debenture Stock. . “ho? 10 
80,000 50/pP!s)Ho ngKné&Shan| 284) 28843 44 10,000} 10 |Lon. & Lane. L.| 10| 2 54| 4| 4 National Safe Deposit, L ..| 3 y [Stk 190 |Govmnts. Stk. Invest., L.,Pf| 88 93 
500, ele Imperl. Ottoman! 20 | 10 | EL 34 £0,000) 10 |Lon. and Prov. | 10 | 16 \Nelson Brothers, Limited._ 2 3 Stk |100 | Do Deferred.............. | 23 28 
ayn b* Imperl. of Persia) 64 64) 3 Mar., Limited) 20} 2) 14 3] 10 | 10 |Nobel Dynamite Trust, L..| 1g #194 | |Stk |100 | Do44% Debenture Stock|106 12 
0,000 International Bk coseert ps s|Marine ........ 25) “i438 ¢ 4 » 6 |Pawsonsand Leafs, Limitec! “6, 3 | |Stk |100 |Guardian Invest., Pref., L.| 84 89 
12,620 4 ‘toni ge ei a | 28 as} af £0°000| 6 , erchent Mt LI ae 24 2 10 | 10 bs hs dimrorton, 3.43 ee parame! sad Cot. U United 98 102 
onian, Limited erchanta’ M. | Eo necndaente bngince | apital Stoc 
#22200 ise [in Brasil) 30 6 2 i's naa palN. ~— ow * ef a 34 [Stk 100 popes Deb. POOR 0 ences 5 ls oe —— a pave nture Biock 101 :. 
on raziln. L, vat. arine, 4 5 ee srs. &Wincel ( >t | is ! iInternatn nvest. Pref 65 
100,000 at Lon. & County, Li 80 ab 8 30,000| * 224 |Northern Pree 100; 10/79 81 | §| 5 |Phospho-Guano, tien $4 . [Stk 100 | Do4% Debenture Stock. .|102 6 
oe'secl 18 Lon. & Hanseatic 20 | i 11,000) *334 [Norwich U. +1. 100} 12/124 27| 16 | 16 |Price’s Patent Candle, L __| 39-4] |Stk |100 |Invest. Trst. Corp., L., Prf.'99 103 
aay’aoel 40 end. & Mid. 2 124!494504 40,000, 20 Ocean Marine ..| 25 2 8 9 {100 |100 |Recife Drainage, L, 5 Deb 60 70 oe 10¢ Do Deferred. .... ...| 81 84 
s0001 12 Lon. & Prov. L.. 5 (21 2 | 136,000) | 74 Palatine Runes min | 10} 2) 24 33} 25 | 25 |Rio de Janeiro C ity Imp., L} 44 54 “ee 100 | Do4% Debenture Stock. 103 6 
$0,000 18 Lon.& R. Plate, L} 25 is (454 65 | 100,000 *10 |Pelican ........ 10} 1) 2% 34 (100 /100 | DoS 7% Debentures ...°. 78 76° |Stk |1C0 |Mercantile Inv. & Gen., Prf|110 14 
50/000 \Lon.& San Fran L| , | 7 | 44% 63,776, 35 |Phoenix ........| 50} 543 44 ri |Riode Jan.FlourMills,&c.,L) 7 Stk |100 | Do Deferred Stock... ... 43 48 
100 i Lon. & 8.-Wst., Li 50 | 20 \¢8 70 | 100,000, 20 [Railway Passngr 10) 2 i 8 | 5| 5 |River Plate Fresh Meat, \ 3 4 [Stk 100 | _ Do 4%, Debenture Stock. |/113 116 
80,000 ‘Lon. & West., 1/100 | 20 [54 5 | 200,000} 50 /Rock Life...... 5} 44 43/1 1 |Roberts (J. R.) Stores, L. 1g & stk 100 |Municipal Trust, L., Pref, .| 59 64 
A 7 jLon. Bk. of Mex. | 689,2201; 14 |Royal Exchange St./100\365 76; 1) 1 |Roberts(T. R.), L, Ord . 2) 2 Stk /100 | Do Deferred 16 21 
125000) 10 ie Americ 2 | aS laAS | Heese ctt cry tnemranee) Oates -S4| bo eek hei @ [9c 1 [Quantum Lnvertineni Pret a % 
000 | 40) 1 , 8 Sele cscesen 5 | § |Rosario Nitrate, L. } a Ay Veb. Trust, li. .... 4 
25,000 London, Paris & ii 48,000|7/6 p.s|Sun Life........ | 10) 7413414 Do5 % Deb B Do 5% Debs., red. at 10 pm/105 10 
i American...... 20 | 16 \25 7 | 100,000, ob Thames &Mer.M) 20) 1>A4h “ er IR. wal X Debs... ‘&e., ; De 44 ‘Debenture 10pm 106 9 
75,000; 4 1 \Merchant, Ltd... 9| 4{ 24 23] 45,000/18, . SN 6 boca 10; 4 | 42 5| 5|. Doby% Prefe rence........ bi 6 3 | Do4y Debenture Stock, ./104 7 
94,000) 24 Metrop. of Eng. | 65,400; 15 |Union, Mar., L/ 20| 24) 8 10 | 2 |Royal Niger Co., C. and L.. ' 2 94 (otk 100 | Railway Investment, Pref. -|Hi6 8 
160.0001 9 pee eae 60 iB ‘ ae mt Universal Life. .'100! 12/38 40 19 10 | a po fully paid Kcameaeualaei | 94 1} Pe s pap ater. = - Lal ue 5 
a TAA ee tee cscee | a nior i viiwnaieiedeu | ol ! h e irus 
200,000) 14.4 ps Nat. of Mexico #00 $40 [11 12 peepee team 1212 | be irete-. "| 84 3 sek 100 | Do B74 Preference... 137 41 
50°00 * Nat. of N. Zea. L 7 24 1a 24 CANALS AND DOCKS. Stk |100 | Do 44% Deb. Stock 22°27" yy] | a5 (Stk |100 |R. Plate Trust, L., Pref....|101 6 
, National of the 10 | ane 7: = ee FET [eae gorge — Limited| 4. lek | oe — gore. Trust, L., Prt. igs 
| epublic | ’ 5 § |San Pablo Nitrate, Limited! © Deterred.... 
4t0.000 = Nat. Pre. of Eng,L 7 25 | 5 | 104/47 é é & Name. IPrices 5 5 Spencer Recrerand _ q! = 100 head Debenture Stock. at 12 
; . Mivcekavebeoas caches a 5/ 5] oldero, L...... S%prf! 6 Stock Conversion ,-........ 3 
a is —— Eastern . a | - 7 5 stk 100 ‘Alexandra Dock & Railway 100 3 R Re Pajers and Fond edrewbdean 2 ort. 198 Pace i “0 
40,000} 10 Prov. of irei., 1/100 | 124/274 84 |sex | 0 4% Perp. Deb. Stock. ./130 35 "5 |'"5 |g Seer pat "19 | Trust, 102 
9 ‘ Stk 100 |Birmingham Canal .......- 148 51 | 5| 5 |Spratts Patent, Limited ..| .2 ~ 7M 
oa poe . Stand of 8. Air, L100 | 26 igs 6 |Stk \100 |Rast and West India Dock! 184 94 773 |Sweetmeat Aut. ty 3 ry, L| a 4 Stk |100 ne Defe rrea 27 32 
) n ] G j | |Unitec Alkali, *, Ord, scael ae 
110,000 104'U nion of | Lond. aL '100 159 35 Stk 100 Gia a shieitarte bois 9 BO TOO E | eR eins ic cccces be na? | Bf “4 | GAS AND ELECTRIC. 
BREWERIES AND _ [Stk10) Dotty Pret... hse 40 | 3 | 3 jUt dam ke. aa 1 8 1 1s Aliens S Dob ne OX ET 
Stk |100 al de Travers Asphaite, L} 15 Australian Gas 5 % Debs. 7. {106 8 
DISTILLERIES. Stk |100 | Do 4% $4 ¢ New Preference. ./135 38 | 19 | 19 |Waterlow and Sons, L. "| 29 41°| 5 | 5 |Bombay, Limited’. ........ | 6h? 
128 33 | 
can ———e Hel 1100 | a, Stock, has 37 | 10 14 10 |Waterlow Bros. & Layton, L| 9 30 /Stk 100 | Bre sntford, Consolidated ..|300 30 
é 2 Name ‘ol 10 | 10 ‘Manch, a pip Canal, Pref. - 12 24 1 |W elford and Sons, Limited] 24 2 20 100 |Bristol 5 % max...........+. )130 35 
r- ‘4 [Prices 8tk!100 | Do4 4 ort. Deb.. é ; & Young's Parad and Go, nok ¢ i} » | | 29 | British Ges Lisht i ieaneaaltl | 66 7 
| Stk |100 ‘Millwal SIC sab thietnvenin 63 oung’s Paraffin, &., |Brush Electrical..........+. : id 
Bt '100 Allsop, Samuel, & Sons, L./i64 66 [Stk |100 | Do Preference, 447%... NED BO -Lcnenepeamdaniintiprecunneedeeen vl MY 9) Lag [Buenos Ayres (New), 1a....| 104114 
Btk ference’ aes »L “lis 6 “ Stk |100 Do 57, Per. pre erence. 127 30 100 1100 | Do6é A, Jebentures ...... és 
Btk|100 | Do 44% Dekentare’ Stock! 116 18. |Stk /100 | Do§%Z Deu.- ature Stock. -\147 50 FINANCIAL, LAND, AND | 10 10 (City of Lond. Electric, Ord. Tohi7h 
10 | 10 Barclay, Perkins & Co., L. | 1g 2 10 | 10 |Newhaven Harbour 47 Gtd| 14 15 INVESTMENT 10 | 10 | Do6 % Cum. Pref......... 16417 
Btk|100 ”. Deb. Stock 108 10° |Stk |100 |North Metropol. Canal, &e | 65 67 |- __ aS b Stk |100 |\Commereial .............2:. AS 48 
Bit ick 24| Barr pare bree hee i 4a stk hoo = Canal Shares.......... “pe 33 = 3 Las in oes a i> os Ore as e 
oe ~ | renta NION, Li... nee 
Bik i at - er os reference 1s 82 oe Surrey Com. Dock, _ Ord... .(150 56 siz Name. ‘Peng oe . oh yA Preference songs x “tht 
a ristol Brewery, ;Ord_ a3 MEROLAL INDUSTRIAL, be —|— ——— | 10 |County of Lond. and jOr 4 
10 4 : ; 10 | 10 Brush Prov. El 
8 | 10 | Georkes & Co., oF sroe 17,8 | 1, 1 |Aerated Bread, Limited. . lf 1 | H ‘Anglo Erench Exploratn., 1 Sif 10 | 10 |Burepean, prov. Kec. {Pret| 1b dies 
; \C eltenhamBrewery,L.,Ord 7 84} 1 : Aluminium (LA a” ssets Realization, L ......} 83% | nee 
d 0/10 \Chicago Breweries | 3° 34110 | THA um — Lt, Me -Srsees ‘ta 3 | 25 | 214) Australian Agriculcural . 60 [Stk 100 |Gas Ligh U& Coke A, Ord...|313 31 
a 100 |City of Lon. Brewery L. Ord 190 95 | 1 | ae an Ww’ ye ad | 1 |Australian & New Z. Mort. Lj 2 2 Stk |100 Do 4% Maximum wee [ALS 18 
re | DoS % Preference. 1140 ‘ rong, Sir &Co.| 23 23 |S8tk|100 | Do 44% Debenture Stock) 8 Stk {100 DM, D, &E, 0 % Pret ../317 22 
Btk | 00| Dos Pebemnens mn Stk 100 |Art’zn’'s, Lab. & Gn. Dwell. L|126 30 5 |Aus. MY. Land & Finance, L| 5 % 3tk |100} DoF,54 ="... 150 65 
pi Le Combe & Co., L., 8% Pref.|| 144 $ ~ Ie | D pete Tene 1879. ./131 36 |8tk|100| Do 4% Debenture Stock/109 11 (see 100} DoG, 7% — ee 220 
tk 100 Do Debenture Stock :"1112°-14 | 10 | 10 Trad Pref.A| 16 7 |100 |100 |Baring Estate hist Mort 106 é | 3tk | 100; DoH,77 Maximum ....|206 1¢ 
10 | 10 |Daniell &Sons'Brew's.L.Ord) 54 64] -1| 1 Atala Pastoral 3 “ BPO OO on ons coe th bow 10 > Preference ....1A8 & 
10 | 10 |Distillers, pimited, Shares} 22423, |Auscrian Incand. Share, L 2 2 MARL TN Mrt. ‘iy "y} ‘Stk (100 | DoK, 67% .......+..++000. 182 87 
200 | Do 44 | 224) 5| 5 |Beli, R., and Co., Limited..| 2 25 | 24/British & Aus 4s 100 | Do4 Uebenire Bock. 138 41 
5 44 Debentures...... 11417 | 1| 1 [Bell's Ai Li td, Debenitaitewe | ’ 
8 |Dublin Distillers ..-...0.!:| 1g a4] 6 | 8 |Bodege Limited mT Om tee ane ISek l100 | Do eof" ‘le06 10 
Btk 6% Preference... -"” so] 8| sip Sond ta ‘ 1 [British South Africa, -.. ] ", "5 St 09 ome 13 -++ Be 10 
1100 Guinness, A. Son & Go., L..! 10 | 10 | Broo e, A gad Go. 192204 Stk |100 | Do 6 % Debenture Stock. . 10 | 10 ee ong and China °:.:] 134144 
oer |reo limary ........... *|6s0 wo | 10 | 10 runner, Mond, and Co., 14 Stk |100 |B. Ayres Harb. Works Trust 9, gg | 3tk ” i ver" a eee re " 
tk Do % Preference... ..... 1195 2001 § B A Sy Rr Sieber $ 1 |Canada Company ..........! 1192] 6] Mer ta & Mediterranean, L.. 
tas am cg | $B Raancand Maz ui) eB) | $c Ls a se 
n’s D WE. pe wcseccccscesecs| 
10) m A Doe peneet on Brew. Mh ft 100 |100 Cantarelra W tle 298 108 |Stk 100 | Do 4% Deb. Stock. ..*.."’ Hib 14 1 | 20 | 20 |Monte Video, Limited . 5 16 
100 |Ind, Coope & Co., L., 44 ie hes (Cassell and Co., Lim ..| 174 8h} 10 | 1 [Freehold Trust of Aust., 7 a 2) 2 poo Limited .....+.... "a 
ot ion Dine, - = 100 ag pee reso. 8 7 63 66 | 13 | 13 |Hudson’s Bay.............. oI Ottoman, Limited... 10... | 5 4 
10 | Lion prewery, Limited .... 45 48 | 10 " \Chii eee Ee ie 8 Hy ; ina. i Mort. of “Fike i yy, F: | ie pet Pe r ‘ — were 10 101 
2 Do NOW inc ceenss ce. | 14454 364| City ted 3" 10 1100 | Do 8 3 Se ‘ho 2 10 |San yl ty, Limited .... 7°": he 5 
i aguchsfeoria| 2.5L Bi ib od lige aware Geen a gk WS gl iin il 
10 | 10 Meorstionn oesecces 10 | 10 ‘City of a 73 nowaen aR Livine Exp... utd | 10 0 [Tuscan Cas. bene aretha 135145 
Btk 100 | Do 4s 6 |Cie. Gen). ee 7% | 10 Natal Land, &c., Li 1100 106 | 6 © FOB ss cr cdiccoes. 00 3 
3 | %, Deb. Stock Ted 10 | 10 (Gow 3 atal Land, &c., Limited . 6 7 6 | 6 IW 
0 | 2 Nalder & Coliyer 2, L. ° e | bate, 2 e 8s | s xia Bn iin 1 iS : 6 | Westin hase "Blectric Koti 144 £4 
i he f ne | a 
4) 4 New estminster Brew; 1. 100 Do 112 15 |Stk |100 |N.Z. Loan & Mer. Agency, L amin IRON, AND STEEL. 
‘| 4 6% erence 100 aa 6 9 4% Prior Lien.......... % } 7 Barrow Hematite Steel, L., 24 3 
10 | 10 IN ptn. Brew ry. L. Ord 100 6 37 100} Do&%"A" Seatac.’ 42 45 Bs it Do 6 % Preference...’ ... oy 
10 | 10) Do Preference 7 8tk\100 | Doé 31 36 100| Do5{%“B" do..... | 5 20" |Bolckow, Vaughan & 
Btk 1100 | Des % Debentures Biock’ 100 | Dos and Trust & Loa men 6 Sa. de 9 
MF a8 | De 85 Bobet bk ; i”, & cin ~ t& bt lB a 5 inca ‘Linseed’ °7°'| eo 
ety ectegs ost i Jonsett Iron, Limi i 
| 6% Pref eve aie io pe 18 20 100 | Pee’ Y River land, 6a., L....| 78 80 | 23 | 20 |Ebbw Vale Steel iron fe iL) i 6 
Do ist Mort. Deb: 0 100 11. (ate [200 {Peruvian Corporation .”..| 24 34| 20 | 18 John Brown and Os 19 204 
Devas 8 & 624' 624|\Nantyglio & Bisina’ ‘pref. ‘ 4 98 
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COAL, IRON, AND STEEL.—Con. | MINES.—Con. | TELEGRAPHS, TELEPHONES. | TRAMWAYS, &c.—Con, 
- 7 Sic iy : rem, GX ‘tis, oe oe 2) eee 
is Name. Closng| & | 3 : \Closng| £ | Name, Closng; 2 | 3 Name. 
€\4) Prices. | a ame Print| @ | & ro 'Prices.| = | & 
10 10 Newpt. Abrern. Stm.Coal,L| 344 | 2 2 TharsisSulphur& Copper,L 636 , 10/10 Cuba, Limited.............. 910) 4| 4 (Edinburgh Street ........0) Mal 
20 20 NewSharlstonColl.'s,L. Prf| 910 | % B [ingeate tpi © Copper, Le 4 § 10} 10  Do'l0% Preference ....::|1920 | g9| § Glasgow Tramway, ke. 
5 § Rhymney Iron, Limited ..| 1 14) 1) 1 ‘Transvaal Goldfields, L....- 2 24, 5| 5 Direct Spanish, Limited..... 3444) 6 | 6 |Imperial, Limited aaa & 
| 0 ee a oR) | , 7 ; . 93 3 §| &| Dol0% Preference ..... 99103) 49 10 |Liverpoo! United T ke 
; 1! 1 Van Ryn Gid. M. Estate, L. 23 ? ; { : a nh ram. &e.| 2 
} = a a oes fi Deheaam, 18. : z 4 i 18/20 Wheal! Grenville............ is . = ~~ oe — L........ 1174 i 6] 5 ine. popttens, and Prefd. 
ou etton Coal, L...... 139 143) vastern, Limited .........- i § 5 sreenwich = 
eid 10. Vickers, Sons, & Co: 1., Ord 294505 | SHIPPING. 2010 Doe? Preference“... 18 18 | 16 | 10 London, Limited... -n) 
Jo Preference............ 131 &4 : : St do 4 4, Mort. Deb. Stock. . 12 w~67%P ‘nce. | 
eee ~ | 20 | 16 )African Steam Ship.-......, 910 "19 | 10 Eastern Extension, L ...... i748 | 29/20) Does Prefer: Certiticabaa 
} MINES. | 124 ” panne an, San pes 2 . Stk 100 Do4% Mort. Deb, Stock. .128 31_ | stk |100 | Do5 % Debenture Stock... 
2 2 |Alamillos, Limited ........, 14 14} 2 ee eae oes |100 100 Eastn.& Sth. Afen.4%mt.db 9S 103) Stk /100 London General Omnibus.. 
$25 |gos |Anaconda Copper........-. 5§ 66 | = - awe Steam Shipping, L _ - |,10 | 10 Great Northern of “7, h'g’'n 26 7 6| 6 London Road Car, L. ...... 
100 160 {Bechuanaland ane ews Ait 15 | 15 General ieam Navigation. | 84 94 )100 122 1.10 $c ota, Limited. 8¢ &7 | aotPlaaet pemdon Street ily dbs 
6 | 6 |British Broken Hit, L..-.-| 4 g| 19) 40| Bobs Tarren 84 $10 10 London Platino-Brazilian,L107 10 | 109 {100 | Do 4h, Debs. ...-!. 
#5 #5 \_ Do Privileged Shares : 4 ~ Nand Fre * ‘Sane iGo. L 4316, 100 100 | Do6% Debentures ...... ‘+ ++ | 10 | 10 |North Metropolitan........ 
1’ 1g) Burma Ruby se] et 10 10 Leen Cue peer sede 13 ia 5 § National Telephone, Lim., 6 | 6 North Staffordshire ....... 
/ |Burma Ruby ............+. | y es | | 1393 a \ vorth p d 
2 2 'Ca je Soores, Limited. :..... 2 24) 100 100! Do5% Debs. ..... ase bad 106 108; 19 | 10 a it nag, GS 6 10 | 10 Nott: cham and Dich . 
2 2 9 Cum, Pref, (6% min).. 5.) 6) § Mercantile Steam Ship, L..| 6374, 19 10) Do6% Cum 2nd Pref... 96% Com. Pre 
10 10 eemetes eS 4844) 8) 8 New Zealand Shipping, L..; & 53) gtk 100, Do 34%, Deb. Stock 10 | 10 . Do 4 m.P : 
j 1 Colom blan Hydraulic ooees el ; / 30 | 10 Orient Steam Navigation ..| 32 44) 1 1 Oriental Telephone rere . ° om o = cecccece 
; : eerie of 8.A.,L.! § . } Stk 100 Peninsular & Oriental, Pref./154 57 8 |Reuter'’s, Limited .......... | ap ee ---- 
100 100| Doi First Debts. 204 102 | Stk 100 | Do Def... .......+-e.s00e 218 25 | 19 10 West African, Limited .... 5 6 | 39/40 8 in 
_ Do 54% First Debs, ......2 }100 60 Royal Mail Steam.......... , 4951 (3190 100: Dod % Debentures 102 § | "s 
i i Dey Bas npc Gold, L: °, s ete © 7 1 ~ teemeneen ; St 10 10 West Coast of America, L.. | 108 100 ~Do4s% Debentures 
W. o ate o- } 6| d dE es isesenkas ces Y De ics , a 
SS, aL <cceuconinnknhoonn 284284 } 20 20 Union Steam Ship, Limited, 184194 100 100 Do 8% De re saarer <5 1g pe 5 V ienna General Omnibus .. 
100 100, DoS % Debentures ...... 106 208 | an , 15 15 Western and Brazilian, L.. 94) 10 ' 10 ‘Wolverhampton, Limited..! 
(°< : 20 10 ON Sema pe 74 84 7 7 Do Preferred { 63 74) : 
|| € “2 |Devon Great Consol, L. = “iy? | 10 | 10 \Union steam Binp of NZ 8b 9) Hf Th Do Deferred. ai af | WATERWORKS 
, on eel 18 See Seems Sap M.S. OVS) 694) %4| Do Deferred.............. 
] 1 |Durban Roodeport, De Leber 63 7 TEA AND COFFEE 100 100 ©DPo6% Debentures A,1910 .. .. oe 
nC ini ° : 00 100 Do6é6% Mort. Debs. B, 1910, .. .. | on } imite 
| tie “9G | 2 | 20 |Assam Tea ..............-. 67 © | 10 10 West India and Panama, L i | stk |100 Gheleca” Ordinary — 
1 { [Frontinc & Bolivia Gold, Z| 14 18| 5| 5 [British India ‘Fea, TL. - <2. 4443 10 10 Do6 % First Preference .. 104102) ")3 13 City of Bt Petersburg, L.... 
4 4 Great Laxey, Limited ...’...| ; 14 | 1) 1 \Chargola Tea Association, L; 1 14 10 10 | Do6 Second Preference 9 10 | 10 10 Colne Valley sae seol 
6| 5 Piniola CREE, Bisex scceses | Qh 28) 2 | 1) Do7% Cum. Pref ........| 18 18 1000 1000 Western Union 7% Bonds. ./104 8 | Stk /100 [East London ........ 3 
3 3 \Linares, Limited .........., 546 | * = Poriestins Tea, Limited... .| 22 : 100 100' DobY% Sterling Bonds. -++!100 5 | gtk 100! Do 44 % Deb. Btock .....4 
tenders f. { | | Jooars Tea ... } | a ; ax. 10%.. 
AS emton eer oaea | i #) 1010 | Dory Pref’ .2.0.0.00000!| 18 19 | TRAMWAYS AND OMNIBUS. | £° | £0 Grand Junction, mix-10h.. 
1 /19/ Montana, Limited.......... f | 10 | 10 |Doom Dooma ....... sanees 7 24 5 5 jAnglo-Argentine, Limited..) 2% 34) Stk 100 |Kent See tall ‘ 
8 - wy sore Gold, —y vebeleu 4j 2 j 2 % Sokal (Assam) Tear ke rae 174185 y = Ss ; vv Stock. . = isp {Stk 100; Do New en 17 
Namaqua Copper, L. ...... 1 a me oSeses i arcelona, Limited ........ 1 7 imberley, Limited.... 
1 1 \NewGuston........ Bp Ry 1516 19 10 |Belfast Street ........ v0] Te Stk 100 Lambeth coosteanna 10% 
6 65 New Jagersfontein i SB | 20 | 20 \Jorehaut Tea, Limited ..... 5760 19 10 Bordeaux Tramway, &., L 11 12 60 | 60 | Doh Y ....0-ce- seers 
: : Nundydroog, Li... na 36 44) 2 ° eee ee ed teens 174184 10} 10| DoS Preference........ 11 12 | Stk 100} Do4/‘Debenture Stock. 
G ., Def. é re a eee Senos 3 ide POS ...sesed 
1/1 OOO % Min, > ae : 5 10 | 10 \Ouvah Coffee, Limited ....' 114124 | § 5 Becee deal meena! =* | tk Ineo |Moutevideo, Bbsres ---: 
1 6 Do i. peeled 26 36) Limited, Preference....; 23 34) 100 100 |N iver, New ----++ : 
& 8 Richmond Con., Limited .. wots Bee ea Btk 100 | Do 6 4 1st Deb. Stock 227] 96 100 | Stk 100 | Do 42 Deb. stack. 
PE DA cseupuensaponal 0228 | frican Direct, L., 4% Debs. Calais, Limited ............ 1 | Stk 100 bent Stoc * 
100 100 | “Do 4 % lst Mort. Bonds ..102° 4 | Stk 100 ‘Anglo-American, Limited.. £4 $7 | 10 | 10 Calcutta, Limited .....72..! 43 | 30 | 2 loo ren by Pref. ss ase 
1! 1 |8t. John Del Rey ..........| & 1 |8tk/100 | Do Preferred ............ 109 1 5 § City of buenos Ayres, L..... 64 62}100 100; Do 5% Debenture Bonds, os 
1 1 Scottish Australian, L. ..... & ¢% | Stk 100 Do Deferred teed tee ecian NS 2.1 WE 8 RD MIIBs vs nn os cn scares accee 34 33 | 20 26 |Seville Limited. .-..-++++++ 2 
1 | 1 \Sheba Gold, Limited ...... 2} 241 10 | 10 Brazilian Submarine, L....| 15 154 Stk 100 Do Per.6% Deb. Stock .. 135 145 | Stk /100 ‘Southwark &c., OFA. «eee 
2 2 Sierra Buttes Gold, L...... " te ke |200 _Do5 7% Bonds ............/113 27 5 | 5 \Continental Met., L........ -» + | 10 | 10 |Tarapaca, Limited .-----+ 
2' 2° Do Plumas Eureka ...... 4| 10//10/ Con. Telephone& Maintn.,L| ys &' §! 5° Do Preference Shares .... .. | Stk'100 'West Middlesex ....----*++* 
ss oe ontioued fam pee _—? calc RICE.A few sales have been made in Foreign cleaned for direct 
O-DAY'S CLOSING PRICES ‘aon ‘ion Omg ets. shipment. Here the market is firm. Burmah cargoes are UD- 
Perows, £.0.b. ........00-. 4h... 86 .. 86 .. 8/9 changed, and not many sellers, One of 3,240 tons Basseir, May, 
RUM.--Sales are small, with a landed stock of West India | sold at 6s 104d for the Continent ; one of 1,600 tons Rang: on, Maat 


amounting to 22,261 puncheons. 30 puncheons Berbice have 
sold at 10d, and 80Jamaicaduring the week. The market is now quiet. 

COCOA.--A good demand has prevailed for West India, with less 
offering. At Tuesday’s sales 1,225 bags Trinidad found buyers at 
rather higher rates: grey to good red, 48s 6d to 54s 6d; fine up to 
56s. 401 bags Jamaica brought 50s to 52s. Business done by 
private contract also in Grenada, but there has not been any of the 
latter offered by auction. Ceylon did not show any further change, 
supporting the recent improvement. 1,340 bags rather more than 
half sold, including fine, at 72s, and fair to good, at 57s to 65s; low 
to middling, 46s to 56s. No change has transpired in Foreign 
descriptions. 1,080 bags were bought in. Guayaquil firm, and fine 
Ariba held for some advance. 

COFFEE.—Public sale prices have been steady, but the terminal 
market is weaker for Santos, owing to large receipts. Crop reports 
are variable. At auction 39casks 16 barrels Ceylon found buyers at 
high prices, including good middling to fine bold colory, at 104s to 
1lls 6d; small colory; 94s to 98s ; greyish, small, 74s to 76s; medium 
to bold, 96s to 106s 6d. 37 cases 1,146 bags East India sold steadily : 
Coorg, medium sizes, pale to colory, 83s to 92s 6d; bold, 94s 6d to 
101s 6d; a few lots, 110s 6d; small, 66s 6d to 86s; Neilgherry, 
grey to colory, 83s 6d to 91s 6d; bold, 99s 6d to 105s 6d; small, 
down to 72s 6d. 104 half-bales Mocha bought in. 86 barrels 5 
bags Jamaicasold, at 55s 6d to 57s 6d ; bold greenish, 86s 6d. 1,004 
bags Costa Rica, chiefly small parcels, ranged from 62s 6d to 70s; a 
few lots, 71s 6d to 77s; low small and mixed, 47s to 57s. 3,060 bags 
Central American included foxy Salvador, at 52s 6d to 56s 6d ; grey, 
72s 6d to 73s; Columbian, small and low, 51s 6d to 55s; pale, 57s 
to 71s; grey, 71s 6d to 77s. 

Receipts of Rio and Santos since June 30th, 
1897. 1896. 1895. 1894. 
BR. wn dekee 828,000 742,000 405,000 .. 501,000 


Imports and Dexiveries of Corrgr in Lonpon from the commencement of the 
year to J = 27, with Stocks on hand. 


897. 1896. 1895. 1894. 

Tons. Tons. Tons. Tons. 

DE. i, wixeninpivenndae 25,870 .. 24,410 .. 28,260 .. 26,830 
Delivered, home use ........ 8,490... | _ 8,800 .. 9,680 
“ SNES ciesccsecs Bee ws Se: os ER... EO 
EE ice sc ish bakes wi bnveuant 18,620 .. 10,800. 12,650 9,260 


Crosine Prices of the Propuce Cizarine Hovse at this APTERNOON’s CALL. 


Aug. Sept. . March. 
Santos .... 36/0 Save 36/3 ee 86/9 eee 87/3 


TEA.—-Fine and finest new season’s black leaf congou have been 
firm, at the rather high rates quoted last week, while other grades 
remain unchanged. Some by auction went at 44d to 64d. The total 
quantity printed has been 4,856 packages. Green teas went 
slowly. By private contract, new season's scented capers have sold 
from 6d tols 6d. On Tuesday the quantity of Ceylon, by auction, 
was exceptionally large—35,844 packages--which found ready 
buyers. Low to common teas did not show any improvement, while 
the better classes obtained full valuations to some recovery, making 
the average of the sale about 7Zd. 1,978 packages Java brought 
steady rates. 13,968 packages Indian went rather dearer for fine 
Assam and Darjeeling. The lower classes have continued slow at 

the recent decline. In the Produce Clearing-House, August, 6d; 
September, the same. 


—-— 








shipment, at 7s, open charter. A steamer cargo of 4,000 tons field 
Siam sold, at 5s 6d, c.f. and i., delivered weights. 

SAGO remains dull. 345 bags, by auction, part sold, at 8s 14d for 
small, with a few fine at 9s 6d per cwt. 

TAPIOCA is inactive on the spot. 1,203 bags Singapore, by 
auction, barely half-sold: fair, lgd; dull and grey, “ without 
reserve,” at §dto gd. 204 bags Penang bought in. Pearl meets 
with little inquiry. 1,306 bags were chiefly bought in. / 

BLACK PEPPER is firm, with a large stock. 189 bags Snes 3 
part sold, “without reserve,” at 23d to 3d. Some demand for || © 
arrival. Latest sales include Singapore, at 34d to 3,4,d, various dates | © 
of shipment from June to the end of the year. The stock is large 

WHITE PEPPER has been quiet. The last sale of Penang was 
tons, near, at 44d. 117 bags, by auction, were bought in, at 
and 180 bags Singapore, at 54d to 5d, with 100 bags Siam, st 
54d per lb. 

CLOVES.—The market for Zanzibar remains unchanged, and few 
sales made for delivery. Holders are firm. 455 bales, by auction, 
were bought in, a few good bright selling at 23d. Of 44 cases 
ae a portion sold, without reserve, at 63d to 83d per lb for 
picked. ; 

NUTMEGS.—There has not been much demand, and 28 cases 
Penang, at the public sales, were bought in. A few Bombay realised 
1s 7d for 80's. 86 packages West !India, included bold brown, # 
2s 2d to 2s 3d; small to good, 1s 1d to 2s. 

MACE continues slow. 19 cases Penang, by auction, part sold om 
former terms: middling to fair, slight wormy, ls 7d to 1s ld. 

GINGER. —-A dull market for Cochin, but 106 cases part founda 
at previous rates: Native cut, 45s to 48s; small and broken, 238) } 
rough, 34s. 599 bags "bought in, at 28s for washed rough. 
barrels Jamaica were chiefly taken in. Pimento meets with little } 
inquiry. 503 bags, at yesterday’s sales, were bought in. 244 to 2§¢ | 
per lb since paid. 

FRUIT.—There is not any change in currants, pending reliable } 
advices regarding crop prospects. The trade meanwhile restrict 
their operations. Some Valencia raisins, by auction, sold, at 
to 19s. Fine Sultanas are firm. 

NITRATE SODA has been quiet, at the quotation, with few sales 
on the spot. Cargoes, 7s 14d to 7s 44d. 

INDIGO..A limited business has been done, chiefly in Bengal 
Rain has fallen in the North-West, but the damage by floods im 
Behar is confirmed. 

DRYSALTERY GOODS.—A further decline has been accepted An 
gambier, at which 300 tons sold, to arrive July-October shi 
at lls 9d. At the public sales, 100 bales bought in; also 8 
turmeric. 

SHELLAC.—-The feature at the public sales was a sharp decline 
upon button lac, finest selling at 71s; other qualities in proportl : 
from 52s to 65s; with low fourth at 40s.. Other kinds quiet. 
orange sold at 77s to 80s ; fine second, 71s; more or less out 1 
dition, 55s to 6ls. Of 1,285 cases, by auction, only 250 cases 4, 
buyers. The speculative market is quiet. TN last sold at 62s © | 

, September delivery. | 
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“The trucks received and forwarded from the stations of Barroe and | the Company are parties to, can be seen at the Company’s office, or w 
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$$$ $$$ $$$ $$$ LLL LLL LLL LL ED, 
DRUGS.—Aloes steady. Camphor very quiet. Cardamoms a PETROLEUM OIL remains dull. American, 43d to 44d; Russian, 
shade dearer. Bark steady. Gum arabic and gumolibanum, little | 48d to 44d per 8 and 8} lbs. 
sold. Musk, ipecacuanha, and rhubarb firmly held. Oil of aniseed OILS. —The small supply of cocoa-nut enables importers to obtain 
dearer; other essential oils mostly quiet. Senna steady. Opium, | better prices. Ceylon, for arrival, can be bought at £20 10s, 
little doing. c.i.f. terms. Cochin higher and scarce. Linseed is firm at the 


CHEMICALS.--During the past week prices have been without | advance, closing at the best. On the spot, £15 5s to £15 7s 6d 
change. Tartaric acid is quiet. Chlorate potash 33d to 4d. Sul- | for delivery; last four months, £16 2s 6d to £16 5s. A large 
phate quinine, 9d, for German. Citric acid, 1s 1?d to 1s 2d. Sodas | business done. Hull, on the spot, without casks, £14 10s. English 
and alkali are the same as quoted before. brown rape does not offer under £26 15s, and the market is firm. 

METALS.— Few changes have transpired in these markets, which | Crude cotton is now at £14 5s. Palm remains at £21 10s for 
are steady. but not active. The sales of copper have amounted | Lagos. Small sales making in olive. Fish oils remain steady. 
to about 1,300 tons, and prices ranged from £47 13s 9d to £48 LINSEED is firm, with sales of fair extent. On the spot, Calcutta 
for cash. Three months quoted £48 5s. English, best selected, quoted 32s 6d; to arrive, 32s 74d to 33s; September-October 
£50 10s to £51. Heavy American exports influence the markets. shipment, 33s.. Bombay for the Continent, sold at 35s 9d; 
A large quantity of Straits tin has sold at irregular and lower Calcutta, August-September, 32s 9d: Azov, 3ls 6d. La Plata, 
rates, at £62 5s down to £61 3s9don the spot. To-day three on the spot “hed sold at 29s 94: in warehouse rather more 
months is at £62 7s 6d to £62 10s. Banca 36% fl. Tone now firm. | demanded. - : 

slabs Banca sold i average g ig- , : ; 
en rasan eee i ite 1d rs 44s ee baits TOBACCO. : The market continued dull and eno ——_ 
now without activity. There is not any general change in finished ay 1 and but very few sales ¥ “tod effected of all growths. 
iron. Tin-plates keep very low. Spelter is offered at some reduc- 1e demand for American was very limited. 









tion. Lead very steady. The importer of quicksilver has not LONDON MEAT MARKET. 
altered the price, which for some time has stood at £7 5s. Per athe by the carcase. aah 
Spelter. 8eotch 
Straits Tin. Copper G.M.B. Ex Bhip. Soft Lead. aon, ieteues Dae sn ensacesereeseese 2 4 [one eecceccceccecosese : : 
Per Ton. Per Ton. Per Ton. Per Ton. Per Ton. Pri a ttt eeeeeees . ; ; arr enenennndobonoeieres 27 
£6176 £6110) .. £4715) £48 .. 17. £12 10, .. 43/11) I teri Sb eecceee << 24 = aoe Sevsesancesereoess © A 
TALLOW.—Business has been done in Australian for export. Fine Middling ditto. puhanees aes ae | Pork ee ee ees - 
descriptions are unchanged. 1,670 casks, by auction, chiefly current | Gan a cua ane . - 
qualities, went at 3d to 6d advanced. No change in English. N a a : Per Ton. 
TURPENTINE has advanced on American advices. The closing Reneie at eben. cosas —— Farly Puritans end aed .. 60s to 70s 
price is 20s 9d to 21s. III, os das cdaneudes 80s Sutton’s Early Regents.... 70s to 80s 








GRAND JUNCTION RAILWAYS, Ltp. 


Incorporated under the Companies Act, 1892, of the Cape of Good Hope. Subsidised by the Cape Government, 
CAPITAL, £1,500,000, divided into 150,000 Shares of £10 each, 50,000 of which will be held in Reserve. 
Debentures restricted to £2,500 per mile. 


THE AFRICAN BANKING CORPORATION, LIMITED, are authorised to RECEIVE SUBSCRIPTIONS for the FIRST ISSUE of FIRST MORTGAGE 

FOUR PER CENT DEBENTURES of £250,000, part of 21,000,000, all ranking pari passu, and which is now offered at £90 per £100 Bond. Interest is pay- 

able half-yearly on Ist January and Ist July, and at the Company’s or their Bankers’ Office in Iondon or Capetown; and the principal on the Ist January, 

1909, or sooner by the Company, at the rate of £105 for every £100 upon the giving six months’ notice. Interest will accrue from dates of payment, but sub- 

seribers paying in full upon allotment will be entitled to interest from Ist July last. PAYABLE as follows:—5 per cent. upon Application; 20 per cent, 
upon Allotment; 30 per cent. upon 10th August, 1897; ba!ance upon 31st August, 1897. 








ABRIDGED PROSPECTUS. 


This Company has been formed to construct and work certain Lines of Rail- This traffic the expert estimates at £100,000 per annum, which sum, afte 
way in and subsidised by the Cape Colony under Act 28 of 1895 and 30 of 1896, | allowing 50 per cent. for traffic expenses is alone sufficient to pay the Deben- 
to the extent of £1,500 per mile, and £2,000 per mile for Mossel Bay to Oudt- | ture interest upon 400 miles, and £10,000 towards dividend upon the Ostinasy 
shoorn Section, 75 miles, towards the construction only. (See Map enclosed | Shares, But as the remaiaing portion of lines being built connects with rail- 
with Prospectus). way Mossel Bay, Somerset East, Cookhouse, Bedford, Adelaide, Fort Beaufort, 

The lines for which the Company have secured the Concession are from | Alice, and King William’s Town, three of which towns last year had a traffic 
Mossel Bay via George to Oudtshoorn, eastward via Willowmore to a Junction | of 53,000 tons in goods, and 65,000 passengers, it seems unnecessary to enlarge 

| with the Government Graaff-Reinet Railway at Klipplaat, and from Somerset | upon the necessity for or the profitableness in providing railway facilities for 


_ TRUSTEES. a Bankers. 
ee —— —, ite COLL, MPa Ba, o African Banking Corporation, Limited, 43 to 46 Threadneedle street, E.C. 
J. IST SPENCER, Esq., M.P., D.L.. 3 K h place, sington, | 
yey a R, Esq., M.P L naresborough place, Kensington @atieteens. 
DIRECTORS. Hollams, Sons, Coward, and Hawksley, Mincing lane, E.C. 
The hon. Sir G. H. STOCKENSTROM, Bart., M.L.C. (Member of Legislative | 
. Council), Chairman. , Brokers. 
EO. M. PALMER, M.L.A. (M f Legislativ sembly), De : ; on 
iene Sak. SE ae Nene. Aen Digty Brunton, Bourke, and Co., Finch lane, London, E.C. 
GUSTAVUS TROLLIP, J.P. 
Hon. FRED, WIENAND, M.L.C. (Member of Legislative Council). Head Offices -Capetown. 
SAMUEL TONKIN, Mayor of Mowbray. 
JOHN WALKER, Managing Director Met. and Sub. Railway. | London Offices- 27 Walbrook, E.C. 


East to the Government Midland Railway at Cookhouse, thence to Bedford, _ still further increasing these traffics. 
Adelaide, Fort Beaufort and Alice to the Government Eastern line at King The Cape Government Railways earned during 1895 a nett receipt of £7 98 ld 


portion of a trunk line to connect Capetown with the Kastern Province by ( » "7 >” ce 
rail, saving some 24 hours between Capetown and Port Elizabeth, and some 36 Mn SeEP ene GE RES SS poe oaet. 


hours to East London from present length of journey. Messrs John Walker and Sons, of Capetown, have contracted to construct 


these lines for the sum of £6,000 per mile, and have deposited with the Goyern- 
ment in terms of the Act, good and substantia) security for the due fulfilment 
uf their contract. 

The construction of the lines commenced in May, 1896, and is being pushed 
| forward from five different points at a rate which should ensure its completion 
| well within the period allowed by the Act. 


| William's Town, @ total distance of some 400 miles, and forming the main per cent. upon capital expenditure of over £9,200 per mile, and the earnings 


The following extract from —— Colony Parliamentary Paper G 3—95. p. p. 
139, gives the traffic for 154 miles of the proposed railways—namely, from 
Oudtshoorn to Klipplaat as estimated by the Government expert, specially | 
appointed. 

* Twenty fully loaded flat trucks and a coach containing two first-class, four 
second-class, and ten third-class passengers, passing daily each way over the : 
whole distance for 300 days out of 365 would enable the Jine to pay interest and Copies of Debenture Bond, Acts of the Cape Parliament, Concession urder 
working expenses, | same, and contract for the construction of the line, which are the Xe 

e 
Klipplaat during the year 1893 averaged for 300 days out of 365 approximately | Solicitors, Messrs Hollams, Sons, Coward, and Hawksley, Mincing lane, E.C. 
two per day each way. This traffic represents practically the trade of the district Applications must be made upon the prescribed Form, and sent, together 
between the Graaff-Reinet line and Willowmore. It may fairly, therefore, be with the Deposit, to the African Banking Corporation, Limited, Threadneedle 
anticipated that the districts of Oudtshoorn, George, und Uniondale, which | street, London, E.C. 
are far more thickly populated, will require at least the desired 18 trucks per Prospectuses and Forms of Application can also be obtained from Messr® 
day each way to accommodate their trade, and thatall the districts together | Brunton, Bourke and Co., Finch lane, London, or at the Offices of the Com- 
will contribute the small number of required passengers.” pany, 27 Walbrook, Lonion, E.C. 
Sse 


WILLIAM NICHOLAS MINING | THOMAS & D AVEY, w RIGHT’S 


ENGINEERS, LIMITED, 








(Professor Wm. Nicholas, F.G.8,, Managing BUTE DOCKS, CARDIFF, 6s YIELD ”% T ABLES 
Director,) SOLE SHIPPERS OF a 
COOLGARDIE, WA, and MELBOURNE, | GAMBRIAN NAVIGATION STEAM COAL 
Haves competent TECHNICAL and COMMER- Telegraphic Address: “ Cambrian Cardiff.” | Giving at a glance the actual return to the 
a STAFF, and are prepered to undertake for | ae ESTABLISHED 1818. ____} Investor on £1, £2, £5, and £10 Shares, at whatever 
AUSPRALIA, a fol mus Shaee in WESTERN ee ant ee ’ | price purchased, from 1 to 10 per cent, 
nspecting of and reporting on Mines. HEERING S 
PRICE . ONE SHILLING. 


The of 
managing Mines and keeping Mines 


ittinadtanee COPENHAGEN by 


Terms can be obtained from the London Agents— eae 
ASSOCIATED AUSTRALASIAN MINERS, GHERRY BRANDY | LONDON : 
LIMITED, a Effingham Wilson & Co , Royal Exchange 


Suffolk House, Cannon street, E.C. Sold by all respectable Wine Merchants. Or through any Bcokseller. 
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‘THE NATIONAL BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act oy Parliament. 
ESTABLISHED 18265. 


Capital Subscribed, £5,000,000. Paid-up, £1,000,000.  Uncalled, £4,000,000, 
RESERWE FUND .. . £850,000, 
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| Banks, &r. 


SO 


| » 
| NEW YORK PRODUCE 











EXCHANGE BANK. 


Accounts of Banks, Bankers, and Firms received 
apon favourahle terms. Collections made and re- 
mitted for proinptly, 

Careful attention given to the Purchase and Sale 
of American securities, Cable transfers made. 

Loxpon Baxxers—The City Bank (Limited), 








HEAD OFFIC E—Epinsvrag. 
THOMAS HECTOR SMITH, General Manager. GEORGE B, HART, Secretary. 


| THE ANCLO- CALIFORNIAN BANK | 


LONDON OFFICE—37 Nicholas lane, Lombard Street, E.C. 
JAMES ROBERTSON, Manager. THOMAS NESS, Assistant Manager. 


(LIMITED). a 
Oapital Authorised, £1,200,000. Subscribed, £600,000. | aig . . ————_———_—_—_—— ——- —-- + 
Heed Office 18 Austin Prisre Londen, 2.0, | | MPERIAL BANK OF CANADA. | ROBINSON SOUTH AFRICAN BANKING 
Head Office, 18 Austin Friars, London, “2.0, 
4 erence =. aii EAD ee sie COMPANY, LIMITED. 
gents at New York, J. and W. Seligman and Co. | Branches in Ontario, Manitoba, N.W. Territories, | (; % ae . 
The Bank transacts general Banking Business, and British Columbia. (Incorparated under the “* Companies’ Acts 


: ' Registered 19th August 1895. 

sells drafts on California, Oregon, Nevada, &c. ; also Capital Authorised ............+. $2,000,000 a nat 4 
on the Hawaiian Islands, sends Bills for collection, Capital Paid-up........ acaiehia 954,525 HEAD OFFICE re ree, Lothbary, ” 
makes Telegraphic transfers, and grants Letters of ROSE ....cccccccccccecccccosesess 1,162,252 — 


Credit. a J. SIMON, Managing Director. k 
| THE LONDON BANK OF 
| AUSTRALIA, LTD. 


2 Old Broad street, E.C. 
Subscribed Capital 


| Paid-up .........+ siintanantiineien conse norcecves AG05,800 
| Uncalled, including Reserve Liability 730,660 


MONEYS RECEIVED for Credit of the Head | CAPITAL subscribed and fully paid, £3,000,000, 
Office and Branches, and Letters of Advice thereof This Bank transacts a Genera] Banking Busir 
issued by the Agents of the Bank in London, | inconnection with South Africa, deals in Document 
Engiand— ary and other Drafts, and issue Letters of Credit, 

LLOYDS BANK (Limited), Drafts, and Telegraphic Transfers on its Branéh” 
72 LoMBARD STREET, E.C. at Johannesburg, as well as on its Agencies inthe 

SPECIAL ATTENTION given to Canadian collec- | South African Republic, in the Orange Free State 
tions, forwarded either direct to the Head Office of | 12 Cape Colony, and in Natal. 
the Bank in Toronto, or through its London Agents. JAMES TYHURST, General Manager, 

A Branch has been opened in Revelstoke, British | —___—— 

Columbia. 












—d 


THE IMPERIAL OTTOMAN BANK, 


(Incorporated by Firman of His Imperial Majesty” 
the Sultan of Turkey.) 
London Agency: 26 Throgmorton street, E.G, 
Capital, £10,000,000, in 500,000 Shares (to bearer) of 
£20 each, £10 paid. 


Issues Drafts and Letter of Credit on ite Austra- 
lian Branches. WNegotiates Bills, or sends them for 
collection. Effects Telegraphic Transfers, and 
transacte every description of banking business with 
Australia, 


D. R. WILKIE, General Manager. 





W.N. TOMKINS Secretary. at BANK OF AUSTRALASIA 


(Incorporated by Royal Charter, 18385). 
4 Threadneedle street, London. 


Paid-up Capital.............. «++» £1,600,000 Lonpon Commitrge: The Viscount Duncannom, 
BANK (LIMITED), Reserve Fund ..... eauhondauenae 800,000 C.B, ; G. J. Goschen, Esq., M.P. ; Edwd. Gilbertse 
Reserve Liability of Proprietors Esq.; The Right Hon. Lord Hillingdon; The Hom | 
58 Old Broad street, E.C. underthe Charter ...........- 1,600,000 Henry A. Lawrence; The Hon. C. W., Mills; L. M7 


Oaprrat, £1,000,000. Svsscrizep, £500,000. 


LETTERS OF CREDIT and Drafts issued on any 
| Pam-vp, £400,000. Reserve Foxp £170,000. 


of the numerous branches of the Bank throughout 
Australia and New Zealand. 
BILLS negotiated or sent for collection. 
TELEGRAPHIO TRANSFERS made. 
DEPOSITS received in London at interest or 
fixed periods on terms which may be ascertained on 
applicaticn. PRIDEAUX SELBY, Manager, 


Rate, Esq.; O. C. Waterfield, Esq. 
Manacer (London Agency): W. Robertson. Esq 
SEcRETARY: W. W. Lander, Esq. 7 
Bankers: The Bank of England. Messrs, Glya, 

Mille, Currie & Co. 
CuieFr Orrice: Constantinople. a 
AGENCIES AND BRANCHES : cote, Paris, Alex — 

andria, Cairo, Port Said, Larnaca (Cyprus), Nicosia” 

(Cyprus), Limassol (Cyprus), Magnesia, Smyraa” 

Broussa, Philippopolis, Beyrout, Afioum- d. 

Hissar, Adrianople, Damascus, Adalla, Aidimy 

Salonica, and elsewhere in Turkish Empire. 


















DIRECTORS, 
J. Howard Gwyther, Esq., Chairman. 
William Paterson, Esq. Simon Lazard, Esq. 


| LONDON, PARIS, & AMERICAN 


David Cahn, Esq. Max Rosenhain, Esq. 
Tie Bank sells Drafts and buys Bills on the 

| principal Cities in America and the Continent of 
Europe, and issues Letters of Credit and Circular 

| Notes for the use of Travellers. 


ENGLISH, SCOTTISH, AND 


AUSTRALIAN BANK, LTD. 
Head Office : 88 Lombard street, E.C. 


P. W. ROBERTSON, Manager. 





- + eer 


BANK OF MONTREAL 
CORPORATION. . 


Subscribed Capital ............ einen £1,510,425 0 Established in 1817. 
; ‘ Paid-up Capital .........cccceseeeeere oe 270,987 10 Capital Paid-up,£2,465,753. Reserve Fund, £1,232,0% 
Capital $10,000,000, all paid up. _ ; £2,460, rve F ’ 
Reserve Fund, $6,500,000. Further Liability of Proprietors ... 639,437 10 Undivided Profits, £182,240. 


HONG KONG & SHANGHAI BANKING 


Letters of Credit and Drafts—on the 
Branches and Agencies of the Bankin the Australian 
Colonies can be obtained at the Head Office, or 
through the Agents of the Bank, in the chief Pro- 
vincial towns throughout the United Kingdom. 

Remittances made by Telegraphic 
Transfer. 


— Negotiated or forwarded for Collec- 
on. 


Head Office and Board of Directors: MONTREAL 
General Manager: E. 8S. CLOUSTON, Bsq., Montreal,” 


London Office: 22 Abehurch lane, EC. 

: . {Sir DONALD A. SMITH, G.0. MG. 
Committee: | THOMAS SKINNER, Esq. 

Financial Agents of the Government of 

ominion of Canada. 4 

Undertake monetary business with all parts of 

Canada, Newfoundland, and the United States, -_ - 


issue Sterling and Currency Drafts and 
Transfers. 


Court oF DIRECTORS = Heap Orrice in Hone 
ONG, 
Lonpon CoMMITTEE, 
E, BE. Duncanson, Haq. (of Messrs T. A. Gibb & Co.) 
Wm. Anastasius Jones, Esq. (Director of the London 
and County Banking Company, Limited.) 
F, D. Barnes, Esq. (Managing Director, P. & O. Co.) 
Deposits received for twelve months at 84 per cent. 
Interest payable balf-yearly at 80th June and 8lst 
December. 


s 


Banking and Exchange Business of every 


| Reserve Liability of Proprietors, $10,000,000. 
| description transacted with the Australian Colonies. 


EWEN CAMERON | Managers in 





ALEXANDER LANG, Managet: 
G. E. NOBLE, London. lice se a: 
JOHN WALTER, Inspector of Branches, 
GEO. H. BURNETT, Sub-Manager & Accountant. ANK OF NEW SOUTH WALES. ESTABLISHED 1861, j 
81 Lombard street, E.C., London. Bstablished in 1817, " 
- - eS Lonpor Orrice—64 Old Broad street. B I R K B E G K B A N K 
STANDARD BANK OF SOUTH IE GENES 50860500 40hs chnononet £3,000,000 : 
Paid-up ongtel (as 7 aoe Slst, 1897) 1,949,500 Southampton buildings, Chancery lane, Londom ~ 
Reserve fund (as on 8lst March, 1897) .. 1,191,934 TWO-AND-A-HA TEREST 
AFRICA (LIMITED). Letters of Credit and Bills on demand, or at ay allowed on DEPOSITS, = senna a 
(Bankers to the Government of the Cape of Good | days’ sight, are granted upon the Head Office an TWO per CENT. on CURRENT ACCOUNTS, @@ 
Hope.) Heap Orrice. Branches throughout the Australian and New | gp, minimum month! balances, when not és 4 
10 Clement's lane, Lombard street, London, #.C, Zealand Colonies. Bille urchased or forwarded | ; siow £100 y Dalances, 
Subscribed Capital ...........0.. £4,500,000 or collection. egraphic remittances made. c 
Paid-up Capital............0..... 21,000,000 | DEPOSITS roceived for fixed periods, on terms | 1 COKS and SHARES purchased andsold 
Reserve Fund ...... alain akan £780,000 which may be known on application. e KBECK ALMANAOK, with particular 
This Bank nts Drafts on the principal towns DAVID GEORGBH, Manager. post free. FRANCIS RAVENSOROFT, Managet. 
in the Cape Colony, Natal, and the South African eta 





Regublioand transects every description of Banking ay . 
usiness connected with the South African Colon 
and States. Telegraphic remittances made, BRITISH BANK OF SOUTH 


Deposite received for fixed periods on terms which AMERICA (LIMITED). COMMERCIAL BANKING COMPANY | 



















ma known on Applicatio: 7 
chalet oe salen Subscribed Capital .............. £1,000,000 OF SYDNEY (LIMITED). Z 
: Paid-up.... aatiece sore eens ap soe 500,000 Established 1884—Incorporated 1898. 
AFRICAN — BAN KING. CORPORATION Reserve Fund............ eeeere ee Capital Subscribed..........esceee 
ea WEEP c00cen cesgenns vaneaseeves 
Baancurs—Rio de Janeiro, Santos, Sac Paulo, Reserve Fund ............seseeees 41 
(LIMITED). Paré, Bahia, Buenos Aires Rosario de Santa Fé, Desite papebie on demand and Letters of Credit” 
and Montevideo. on A are issued by the London Braae 
Interest allowed on fixed deposits. a Bills on Australia negotiated or collected. F | 
Banking Businers transacted in and with South Bills negotiated, advanced upon, ot sent for | *8nces cabled. es 
\| Africa. collection. Deposits received for fixed periods at rates to be 
| G. W. THOMSON, — : ascertained on application. i 
Chief Manager. Leteers of Credit, Drafts, and Cable Transfers London Offices—18 Birchin lane, 
Nos. 483 to 46 Threadneedle street, London, B.C. issued. Lombard street, B.C. . 
Business hours 10 to 4, Saturdays 10 to 1. Uondon, 24 Moorgate street, B.0. NATHANIEL CORE, Manage? - 
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RAILWAY RESULTS FOR THE PAST HALF-YEAR. 


Aurnoven three of the principal i ’ ’ 

e of pal northern lines have not yet 
announced their dividends for the half-year ended June 30th 
last, nearly all the other important companies have done so, and 


ibis quite possible to judge f is li 
ge from them what is likely to be 
ts general charncter of the half-year’s operations. The first 
1896 was an exceptionally favourable period for the English 
nilway companies, the revival in trade having made substan- 


tial » led to a considerable increase in the merchan 
te, wl the greater spending power enjoyed by the 
the industrial activity swelled the holiday and 

pom receipts generally. The fact that the revenues of 
half & period have again been exceeded during the 

her ge is, therefore, very satisfactory, and though the 
ve not in all cases come up to the somewhat 


expectations formed a short time ago, the changes 

oe” the corresponding period of 1896 are for the 

tl ete the direction of improved distributions. The 

es ® comparison with the first half of the four previous 
Divipenp per Cent. per ANNUM. 


-year ended June 30.——, 
. 1895. 1894. 1893. 


A: 
4: 
4 
ea 


boat oad od 


Paes 
PARTICULARS 48 TO SecuRITIES—(Con.) 


Gad Gd TA Mag .. cemcscenescsceceseccecenqsastcsssuseucovcsompenbess a» 415 
SPOR, Caml, Gk Giadl «0... .ccosecsccessabscssesans banatsdodeasaeeoneanes ~ 416 
Land, Mortgage, Financial, 0. ....cccccsessersssecessenvarencnavees te 
Spinning and Weaving ; 

Steamship and Shipbuilding 

TOR BING GAG 06, 0000 0cescessocces seccacpnecencegesocceananansnnqnenenepeceed “ 
Telegraph soecdaccdndbeseoshiuthenndacsensesduubeimimnnateen nbcubaia 
Tramway and Omnibus 

Trusts 


Wagon and Railovay Carriage......cccsesccrssrsererneeresenmeeserees o 
Waterworks 

Gehry COMBates ...0..5eccscrsesssccesecccrocescsscovesesscsissscuaceteense i 
Mining Companies—Ezxcluding Iron Ore and Ooal Com- F 


Raitway, TRAMWAY, AND TeLEGRAPH TRaFFic Rerurne ...... 433 
New Caprran CREATED Durtino 1897 ..... idies 
REDEMPTION DRAWINGS 


CeO eee eee eee ee 


—Half-year ended June 30.—. 
1897. 1896. 1895. 1894. 1895. 
Metropolitan Consols ........ . ae ae a ee 
Mid Great Western (Ireland)... 4 .. 4 .. oo MD as a4 
North Eastern Sa... Sb... os 
Rhymney oe ve ee af so 
South Eastern Ord. .......... os o's Sus 
Taff Vale fe Rie oe ae ee 


* For whole year. 


In only two cases, the Tilbury and the Sheffield, are the 
dividends smaller than for the corresponding period last year, 
while in nine instances the companies are making larger dis- 
tributions than they did a year ago. Two noteworthy features 
in the list are the dividends of the City and South London and 
the London, Chatham, and Dover Companies, the former 
showing a steady improvement in results, which speaxs well 
for the development of electricity as a railway motor, while the 
latter is for the first time in its history enabled to pay a 
dividend to the holders of its Second Preference stock, a result 
which is to be ascribed mainly to the harmonious working 
with the South-Eastern Company, which was inaugurated two 
or three years ago. 


Only seven of the principal companies have at the time of 
writing issued their half-yearly reports, and from these we 
have extracted the following details of working in comparison 
with the first half of 1896 :— 


First Har of 1897, Companep with Finest Harr 1896. 


Gross 
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Great Eastern— £ z£ £ 2 £ z 
ae 2 256,685 /1,888,110) 59°3 976,208 609,269 
Sy sien oameie 2 ,142,226 }1,265,525) 659°1 988,852) 94,824 . 

M + 114,407)+ 72585\+ O2 [+ 42,356)+ 1,665|+ 25,213 

tan— ee a a ~—-— 
waslngbdecestzecn 410,53€| 175,684| 426 268,48F| 37,732) 68,478 

ci Aenknanicis 66; 164,848; 42°6 247,587| 16,036) 62,183 

® 24,876) + 11,341 a + 15,951)+ 1,696)+ 6,295 

On men | Soeoantlioaaess| 601 | eva.sbal 90,01) 409,12 
Secor eeererseree 195 )}1,222,885 R ’ s240 

BOUND. « colte dee esota 1,969,45+ 59-2 230,449} 84,097) 484,113 

+ 99,741 + 44,105)4+ 5,964) + 15,302 

Lon don, Chatham— _—_- _—— | | 
Sl nbiaesy co4h hwnd’ 745,88 383,051! 34,767) 152,254 
ivesdivestiinéetee.: 729,714 861,964) 83,898) 148,453 

+. 16,106)+ 6.97 te “21.0871 + 8091+ 2,001 





The Brighton and the Sheffield companies have, it will be 
observed, had to increase their working expenses in. consider- 
ably greater ratio than was covered by the growth in revenue, 
but in most other cases the proportion of expenditure to 
receipts was much the same as last year. The last two columns 
give the figures of the two items which usually absorb the bulk 
of the increase in expenses. 





THE FALL IN CYCLE SHARES. 


One of the most noticeable features in the miscellaneous 
markets during the month has been the heavy and general fall 
in the shares of companies formed within the past few years 
for manufacturing cycles, components, and accessories. For 
the most part these shares have never had a really free market, 
though strenuous exertions have been made to cultivate 
business in them in Dublin and Birmingham, as well as in 
London. In a few instances utterly extravagant premiums were 
reached a few months ago, but there has since been a steady 
shrinkage in prices, and in many cases shares have become 
practically unsaleable. That the cycle business has been 
greatly overdone is palpable to most people, though the 
directors of some of the companies refuse to admit the fact. 
For a time, no doubt, after the craze assumed widespread 
dimensions, the demand was in excess of the supply, and some 
of the established companies were consequently enabled to 
realise large profits. But on the strength of these large profits 
fresh cycle companies were launched in rapid succession, 
while additional capital was raised by many of the older 
concerns, The result has been, of course, such an 
enormous expansion of production that the supply has long 
since overtaken the demand, and the competition for business 
has become increasingly severe, not only among British com- 
panies, but also on the part of American manufacturers, A 
few weeks ago one of the leading American companies 
announced a reduction of something like 25 per cent. in the 
prices of its cycles, and some of the English manufacturers 
have followed suit. In other instances, though the nominal 
prices remain unchanged, the actual prices have been 
lowered, and there can be no doubt that the days of excessive 
profits have passed away. It is probable that cycles for business 
purposes, as well as for pleasure, will continue to be manufac- 
tured upon a large scale, and that the most favourably-circum- 
stanced companies will go on achieving moderate prosperity ; 
but it is inevitable that the cut in prices will greatly upset 
the calculations upon which so many of the concerns were 
floated. It will, therefore, be necessary for those interested to 
put their houses in order, so as to enable them to meet the 
altered conditions; but meanwhile the amalgamation of some 
of the tyre companies, desirable enough in itself, perhaps, is 
being made the opportunity for a further inflation of the joint 
capitalisation. That is surely a very curious way of meeting 
increased competition and reduced prices. 





THE AMERICAN RAILROAD MARKET. 


TurRovenout the month the market for American railroad 
securities has been active, and at times in the “ Street” there 
has been an appearance of buoyancy, reminding members of 
the haleyon days of ‘‘ Yankees.” The business. has been, how- 
ever, almost entirely of a professional character, worked, to a 
large extent, by the arbitrage firms on this side carrying out 
the orders of New York operators, who have lost no opportunity 


of supporting prices. In the result there has been a general 
u ‘d movement in quotations, as will be seen from the 
wing 








table : 










July so 
fly 9 a 


-——Prices——, 
End End Rise ; 
of of or * ees omg 
July. June. Fall. Hine 2M, 
Atchison shares.... 144 .. 123 + 1g St. Lowy, 
Do Pref. ........ 288 .. 25 +n + 
Central Pacific .... 9% .. 104 ji 4 3 ¢: 
Chic., Mil.,&St Paul 90, .. 834 +6 .. * 
Denver & Rio Grande 7 “ 
OO... a. ... 03 114 ta... ean 
DoPref. ........ 455 423 + af : ge 
Erie shares........ 15f .. 15 +t. oo 
Do First Pref... 373 .. 344 $3 = 3% B 
Mlinois Central....102} .. 994 + 23°10 BF 
Lake Shore........ 4764... 1704 . +> 2. ee ) 
Louisville and Nash- ee 
SESE csdes imcleeibecich a4.... 62 + 33 55} 
New York Central..1064 .. 105 1 <a 
New York, Ontario, ~ 5 106}. %, 
and Western .... 163 .. 15 1 
Norfolk & Western ' ne @.. 2 | 
Preference ...... 293 .. 29 + ox 
N. Pacific Pref. .... 423 .. ri { : a mm “3 
Pennslyvania $50.. 55 .. 55 oo +f Jn 2 
Reading shares .... ot . A +14 .. 14 
Do ist Pref..... 27 cn +3 .. & .= 
S. Railway shares.. 9% .. 99 = . 1 a 4 
Do 5% Pref. .. 31 .. 30 -1 . mos 
Union Pacific .... 84 .. 6 + 2t .. 10 > 4 
Wabash Preferred.. 15g .. 154 + § . 1a | yj 
254 


Do “B” Debs.. 244 244 it 


It will be seen from this that the advances have been most 
marked in Milwaukees, but it has also been in 
Louisvilles, Atchison Prefs., Reading First Prefs., Brie Prefs, 
Ontarios, Union Pacifics, and other non-dividend shares, while, 
apart from a decline of 2 in Lake Shores and in South 
Prefs., the adverse movements have been unimportant. Lately | 
it is tad that the public have begun to buy: American 
railroad securities, and they are blamed for not havingdone » | 
before prices had been lifted so substantially; but the outside ' 

| 

i 


purchases have so far been upon a very small scale;and it is 
unlikely, we think, that the general body of British investon 
will commit themselves in this direction to any large entent 
while the position in the United States is so uneertain,and 
when any prospective improvement in net earnings has he 
so largely discounted. It is true that the crop prospetisae | 
excellent, and that the railroads will in all probability obtain 
large earnings from the carriage of grain, and it is also tre 
that the Dingley Tariff Bill has at last passed into law. But 
with regard to the first point, it has to be noted that the 
rumours of rate-cutting are becoming more mumenu, 
especially among the so-called “ Granger” roads ;.while the 
companies have already had the benefit of the heavy traffic 
sent over their lines in anticipation of the Tariff decisions, 
though the gross earnings for the first half of the current year 
were barely up to those of the corresponding period of last year. 
The new Tariff is of such a highly protective chameter as to 
make it extremely improbable that the industrial revival will 
become so marked as it would have been if les 
increased duties had been imposed. Moreover, the task of 
dealing effectively with the currency, which it was 

be promptly taken in hand, is being indefinitely postponed, #0 
that one of the most important matters the Government has 
deal with is left in a state of unsettlement and p 
In such conditions as these, investors here are showing & wie 
discretion in, for the most part, leaving the American. rar 
market to the professional element. It will be time 
enough to buy when the currency difficulty is out the way, 
and after a sufficient amount of time has been given @ 

the effects of the new Tariff regulations. 
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THE BANK REPORTS. 


Aut the London banks and a good many of the leading P 
vincial institutions have issued their reports during the 
month, and these are almost uniformly favourable in characte 
While not a specially profitable period for banking wnt 
the past six months was certainly more fav aid 
corresponding period in 1896, when the stagnan' 
had prevailed for more than two years pre 
unbroken. This year bankers had the advantage of comp a 
tively high rates for a month or two at the beginning of © 
period, and the average of lending rates was, a 
last issue, considerably higher than for the same ined 
In the subjoined. statement we have far rece 
profit and loss accounts of all the reports 80° theit reeul 
and of the 35 banks enumerated 24 declare . 
for the half-year to June 30th, while the 
co age are for the ate ee 
te. e net profits e 
£1,453,386, as sumpened with £1,311,186 in the 
1896, while the net profits shown in the eleven 
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Midland appears to find its policy of absorption 


since it 
The London and South-Western dividend is at the 
12 per cent. per annum, as compared with 10 per cent. 


increases its dividend by 1 per cent. per 


BANK REPORTS TO JUNE 30, 1897. 
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£623,189 for 1896-7, against £578,449 for 1895-6. 
in profits has enabled many of the banks to make 

‘ons to their shareholders than they received at 
‘ed last year. Among the Metropolitan banks, the 





per annum last year, and the City Bank, the London and 
Provincial, London Joint-Stock, and Union have each increased 
their dividends. Many of the smaller provincial banks, whose 
dividend has been fixed for many years, have now increased it, 
and it is obvious, therefore, that in spite of the difficulty in 
employing the large available funds, the activity in industrial 
centres has brought an accession of profitable business to the 
banking community. The statement of results is as follows :— 





Appropriation. 








er —— ‘ pmosns Dividend. Corresponding 

eri rom | Net |~ ——_—__—_—_—_— Carried to Period, 1896. 

Name of Bank. Covered. Last Profit. ponding Per | | Reserve, | Balance} —————_——_—____. 
Account. | | Cent. | Absorb-| Deprecia- |Forward : 
bution. per ee theme: ded Net Divi- 
| | Adie | e 4 : o> Profit. | dend. 

——_—$——$—_$ | —————————— 
cae £ £ l £ £ £ 

Bank of Ireland .......-++seee+ees Half-Year. | 9,991| 162,563 172,554) 114 159,231 ay 13, 

Bank of Liverpool .........-+++++- Year. | nil. | 162,321) 156321; 13 | 130,000 26 Si 

Bank of Whitehaven ..........---. Half-Year. | - 5.5221 6,458 1 

Bolitho, Williams, and Co. ........ Year. | 5,861| 52962) 58823} 133 | 5. 

Bradford District.............++++. Half-Year. | 6,519} 18,766} 25,284 6, 

Mebeey WMIGD so we ccc ccm c ee sees Half-Year. | 6,749, 14,527) 21,276) 8, 

dis dancceddceeadveshs Year. 2,782} 13,486) 16,268 2, 

ital and Counties .............. Year. 22,323) 179,613) 201,936 37, 

Carlisle and Cumberland .......... Half-Year. | 4,346) 8,689) 15,035 5, 

City Bank ........--s0eeeeeeeeeees Half-Year. | 14,287) 45,816) 60,103) 15, 

Crompton and Evans’ Union ...... Year. | 1,105; 47,644) 48,749 5,87 

Cumberland Union ................ Half-Year. | 1,248; 10,045) 11,293 1, 

Glamorganshire Banking .......... Half-Year. | .. | 10,781 10,781) = 

Halifax Commercial .............- week... ] 550, 12,839) 13,389 1 

ET oo ous ths cd nace cick 0 ho4 2% Half-Year. | 3,517; 4,205) 7,722 3,972 

Lincoln and Lindsey .............«. Year. 1,499, 22,413) 23,912) 2,459 

London and Midland .............. Half-Year. | 40,213| 121,303} 161,51 60,81 

London and Provincial ............ Half-Year. | 18,747, 68,052) 86, 20,028 

London and South-Western........ Half-Year. | 15,731) 55,692) 71,673 13, 

London and Westminster .......... Half-Year. | 7,911) 182,035) 189,94 21,946 

London and Yorkshire ............ Half-Year. | 5,820, 15,085; 20,905 10 

London Joint-Stock .............. Half-Year. | 9,181; 101,056) 110,237) 10,237 

Manchester and County............ Half-Year. | 7,018 81,460, 88,478 10,042 

Manchester and Liverpool District..| Half-Year. | 21,439) 106,349) 127,589 27, 

IN cabrice use tude cucprigwiann Half-Year. | 20,282) 68,331} 88,613) 16,113 

North Eastern .............00000-. Half-Year.| 2310 15,592} 17,902) 2,608 

Parr’s teen eseeescesessencsssesecs Half-Year. | 51,903; 139,862) 191,765) 56,365 

Provincial of Ireland .............. Half-Year.| 9,766, 40,439 50,205) 10,205 

Sheffield and Hallamshire .......... Year. | .. 32:279| 32,279) + 

Sheffield Union.................0., Year. | 802 20,345 21147 

ED isc sso ss ccs enadcsete ck Half-Year. | 6,083! 47,546} 53,630 6, 

Union of London.................. Half-Year. | 22,048! 97,104) 119,152) 15,65 

Union of Manchester .............. Year. | 2,441| 63,700) 66,141) 2,641 

Whitehaven Joint-Stock .......... Year. 1,953} 15,587 17,540) 2,001 

Yorkshire Banking ................ Half-Year.'  2,719' 32,566 35,285 9,035 














THE SOUTH AFRICAN MARKET. 


Taree has been a firmer tendency in the “ Kaffir Circus” 


Until quite lately the business was 


entirely of a speculative character; but it is stated in 


market, with what amount of accuracy we are not ina 


position to decide, that large blocks of shares have been bought 
t few days on behalf of home and continental 


within the 
investors, 
ment were little li 
supply of chea 


of 
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old 


“year, w 
Teporting th 
owing 
Wo the reduced 
reduction of 
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though the carrying-over rates at this week’s settle- 
ghterthan a fortnight previously, the increased 
to ef money notwithstanding. 


The Rand industry 


making satisfactory progress, the aggregate 


having steadily increased throughout the 
the profits of several of the companies 


eir net results monthly have also improved, 

to the augmented gross yields, and partly 
expenditure on native labour. In October last 
20 per cent. was made in the wages paid to the 
at the commencement of June a further lowering 
of wages to the extent of nearly 30 per cent. on the 

came into force. At first the change induced a 
of withdrawals; but later information states that 
are returning to the mines, failing to obtain emaploy- 


For some time, however, there is likely to 
unsettlement, especially as the wages of the 


ite hah not been altered, though it is understood 
potent 
exercised, 

and Jack EF, 


nour is being more effectively supervised. 
influences upon the prices of Rand shares 
however, by the cutting of the reefs in 
ast mine at from 700 to 1,000 feet nearer 


—_ had been anticipated, and the expecta- 


vaal Government will mw the 
reported to have been made by the 
in reference to reductions in the 
and in the cost of explosives. 
discovery may have an important 


| 





bearing upon the development of the second row of deep levels, 
but the assumption that the discovery has established the 
practicability of profitable mining on areas more distant from 
the outcrop may easily prove to be erroneous; while the con- 
cessions from the Transvaal Government have yet to be 
ascertained. Still, the outlook is more encouraging, though it 
has to be remembered that in very many cases present prices 
largely discount any probable increase of profits for some time 
to come. There has also been an upward movement in Sheba 
shares, owing to the satisfactory returns, though Transvaal 
Golds are lower for the month. Chartered British and some 
other Rhodesian issues have appreciated, on statements that 
the railway will be opened to Delswise in November. At 
present, however, business is at a low ebbin Matabeleland, and 
there is a fresh native outbreak in Mashonaland, while the 
Chartered Company must be running short of funds. At 
present the shares and bonds of the company have a market 
valuation of about £12,500,000, so that the prospect of reason- 
able dividends is an extremely remote one. In the following 
table the principal changes for the month are shown, with the 
highest and lowest prices of the year :— 
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East Rand.......... if 4% 1+ % 4z 1% 
Tn. . Gaceennnd 21 20% + & 214 144 
ore Deep.... ry I : 4 a a 
Datate ..cccecs i 
Do Main Reef .... th lt; i— 4b ly ; 
Ginsberg ........+- 3 248 + % St 1 
Glencairn .........- at 2 y ts 24 18 
Goldfields Deep | 8 8% | + § 9 3% 
Henry Nourse ...... 83 TH | + ¢ 84 5 
Heriot (New)........ 8 83 + ¢ 83 6 
Jagersfontein (£5) .. 9} 9% cab 918 8 
Johannesburg Con. In- 
vestment ........ 23 26 + & 23 1, 

DRED Siac cesesces 74 > |\— ¢ 7} ot 
J UMPCFS ....+-++.++- 4e4 4 \— * ok i 
Dad hess vapcce 5a 4 | + } 5% 2% 
Langlaagte Estate ..| 43 4, | — ts 43 3h 
May Consolidated ..| 2% 2; CO ''s 24 af 
Meyer and Charlton} 5} 54 | se 64 4 
Modderfontein (£4)..| 3% 2 6th + O64 4 1 
New Primrose ...... 4% 4% | + 3 4% 23 
CN cis vous cust lis af - ly 6 
Princess Estate aie | 2% + vs 2% lj 
Rand Mines ........ 30 | 294 +14 | 304 158 
Randfontein seeceeee 2 is 2 ° oe 2 Us 1 i's 
Robinson (£5) ...... ot | 8. | ‘74.1 (Sa 
Roodepoort United .. a | + * a 28 
GROEN occ ccescseevis arm 1e + % 
Simmer and Jack (£5) 4 | 3% + 5 | 2k 
S.A. Gold Trust ....| 57 | 448 | + 4 mn Le 
Transvaal Gold...... 419 | 5s — *% 54 233 
Village Main Reef .. a 5x5 + 58 ai. 
Wemmer ....../ an 8 8 — I 88 54 
Wolhuter .......... 6% 5% | + § 64 2? 
Worcester .......... | Stay 1 oe 24 





The advances have thus been largely in excess of the 
declines, the only fall of much moment having taken place in 
De Beers diamond shares, owing to an accident in the mine; 
but the greater part of the fall has been recovered. On the 
other hand, the rises have been most marked in the deep-level 
issues, in consequence of the Simmer and Jack East “strike,” 
already referred to. 





THE GOLD DISCOVERIES IN ALASKA. 


A Great sensation has been created by the rush of miners, 
mainly hailing from the United States, to the newly-discovered 
alluvial gold-producing areas at Klondyke, in the Yukon district 
of the North-West provinces. Some glowing descriptions of 
the marvellous riches of the deposits have ceanenele though 
the development of the district is likely to be very slow, owing 
to its inaccessibility and the intensely severe climatic con- 
ditions. The field is, however, attracting capital and energy, 
and already one of the British Columbian undertakings has 
formed a subsidiary venture for exploiting Klondyke, and 
doubtless other similar concerns are ‘‘on the stocks.’ The 
natural difficulties will gradually be overcome if the alluvial 
is anything like so rich as the reports state, and in 
that case many of the investors, who are now dividing their 
attention between South Africa, where the auriferous 
deposits are comparatively poor, and Westralia, where 
there is a higher average yield, will try their fortune in 
the new goldfields. This prospective influence of new gold 
discoveries is one which the public cannot afford to ignore, for 
the market valuations of mining shares are largely determined 
by a kind of fashion. Nor is it to be forgotten that the easier 
the precious metal is won the less its value, measured by the 
prices of other commodities, will ultimately become. It is, of 
course, much too early yet awhile to form any accurate idea of 
the commercial value of the Yukon goldfields; but it seems 
probable that they will, together with the auriferous areas of 
British Columbia, attract a good deal of speculative attention 
in the near future, more or oes to the disadvantage of those 
who hold shares in companies working in other gold-mining 
centres. 





FINANCIAL RECORD OF THE MONTH. 





Stock Exchange business during the past month has been on 

a very limited scale, the Jubilee celebrations having been fol- 
lowed by an early holiday season, and neither the public nor the 
——— element displaying any desire to embark in specu- 
ative operations. So quiet have the markets been, that the 
‘“* House” has been closed on three out of the five Saturdays 
included in the month, thus giving members the opportunity of 
taking extended week-end vacations. The Home Railway 
department has absorbed most of such interest as could be 
developed, owing to the dividend announcements made by some 
of the companies and the outbreak of a strike in the engineering 
trade. These have affected the market variously, so that 
rices show irregular movements. Americans have been a 
ittle more active, especially towards the close, on account of 
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a rather decidedimprovement. Foreign stoc 
and prices of International issues awe ak cks have been 


extent, but South American issues have fallen off 10 any Breas 


in market value. South African Mining shares ha : 
some support, as the industry seems likely to oveleda 
the difficulties besetting it, while a discovery has aenieet 
favourable to the prospects of the deep-level mines In the 
cellaneous markets, Bank shares show a considerable Mis- 
tion, due to the favourable character of the half-yearl ~ppreeia, 
Trust stocks have moved up pretty generally, but Laem 
shares have,in the majority of instances, gone lower — 
Money.—The money borrowed from the Bank in the 
week of June was repaid early this month, and supplies a” 
since become very aes with the result that rates ee 
steadily declined. The rate for best three months bills has 
fallen to } per cent., and floating money commands only } to 
per cent. The foreign demand for gold remaing : 
most of the supplies from abroad are taken up hi 
the Bank. Less than £100,000 have gone inte en 
that source during the month, and the amount of bullion held 
by the Bank is practically the same as at the end of June. A 
contraction in the note circulation, however, has augmented the 
reserve by some £300,000, its amount being £25,453,000, as 
compared with £25,195,000 a month ago, Subjoined is our 


usual comparative statement of market rates and items of the 


Bank accounts :— 








l | 








| July 29, | July 22, | July 15,; Jalyg, | 
| 1897. | 1897. | 1897. TM ~ 

Bank of England :— £ ee Oe £ Dae 

Coin and bullion ............ $6,618, 462|36,842,8 1° 36,731 ,125)36,719,75247g9q49 

Circulation of notes .......... 27,955,905 |27,921,155 28,046,305) A245 

Deposits, public.............. 7,774,846) 7,915,443) 7,138,81 1165675 

EEE: 42,148,138 42,803,637 AS36(Se 
Securities, Government ...... 13,786,887 | 13,786,887) 13,786,887) 15, 
BRP IOUROR, 0 ssccesncvenvess 28,678,088 |29,237,562|29,714,229) 

sa sckhenbedeune iebenet 25,452,557 /25,7 21,664 | 25,484,820/25,259.5) 

% of reserve to liabilities ....| 504% og 491% 

Rate of discount .......... 2% 2 2% v 1 
Open Market :— 

Rate of discount.............. ta f# a #1 

Shert loans ..........+.00++-- t 4 - 
Paris Bank rate .........+.+++.- 2 2 2 i 

Do market rate .........0+5+: lj 1} Vv ij y 
Berlin Bank rate ..........+++. 3 3 3 3 i 

Do Market rate ..........+... 24 23 23 wu 4 
New York call money .......... 1 1 to 1}/ 1 to 14/1} to i! yw? 


Consols, &c.—Very little change has occurred in British 
Government stocks, the quotation for Consols standing, asit 
did at the end of June, at 1123. Two and a-Half per Cents, 
however, show an advance of 3, and stand at 105, which, taking 
into account the fact that they may be redeemed in 1905, gives 
a very low net return. Bank of England stock is quoted? 
and Bank of Ireland stock 5 higher than at the end of June. 
British Corporation stocks have been steady, with a firm teni- 
ency, but the chief movement in this class of securities has 
occurred in colonial issues, which show a general appreciation 
of from } to 14 per cent. This is due partly to the attention 
directed to colonial affairs through the presence of the Premiers 
and the colonial troops for the Diamond Jubilee celebration, 
and also to the proposal which, it is said, has been 
between the Colonial Premiers and Mr Chamberlain for extend- 
ing the Trustee Act so as to include the stocks of the self- 
governing colonies. The Western Australian Three per Cents. 
have advanced to 97}, these being the only issues in the list 
quoted under par, with the exception of the recently 

hree per Cents. of the Province of Quebec, the price of 
is 93}. 

Foreign Government Securities.—The slow nes 
negotiations for a definite settlement between Turkey, Greece, 
and the Powers has had the effect of almost — opers- 
tions in International bonds. Prices, however, vo eiadl 
steady to firm in most instances. Turkish, Greeks, 
gyptians are all quoted higher than they were » month 
and there is also an improvement in French and Russian % 
and Mexicans of 1888 and 1893 have risen } and 1 ne 
Spanish and Italians, allowing for the deduction of 
coupon, are barely so high as they were last_ month. Ps 
able weakness has prevailed in most sections of , 
American markets. Argentines have lost 1} to 2 poin 
addition to the interest payments deducted at the beginning 
the month. Chilians have lost ground heavily, owing 
rumours regarding serious currency difficulties, As 
reassuring statements have been circulated officiay in 
of the Government, they have effected only am 
market values. Brazilians are lower on balance, | "iy 
weakness being shown by the Western of 
loan. Uruguays exhibit a recovery on — per cent 
internal peace. All recent transactions im the quoted i, 
bonds have been over 40, while the new Fives et 
or, allowing for the dividend, about the same as . + ae 

British Railways.—The dividends announced wy te which #8 
Home Railway companies during the past mon™, ~ 
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refer in detail elsewhere, have not all been up to thes 
tions, though these were pitched distinctly do oatb Easter 
case a few weeks ago. The Brighton had bed antiel- 


the passage of the Tariff Bill. Prices in that section exhibi- declarations, however, were quite as good —_ 
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Brighton “ A” is in consequence quoted 2} higher on 
tneogh South-Eastern Deferred has fallen back to a 
the quotation at the end of June. The Great 
and Sheffield announcements were disappointing, and 
of both companies have receded . — wane 
Com is going to pay a dividend on the 
nce for t e first time since the stock was created, 
this result is eminently satisfactory, it had been 
over-discounted, and the Second Preference closes 2 
month's quotation, while the Ordinary has fallen 1, to 
latter is a considerably lower price than the stock 
sometimes been quoted, at periods when a) pesgens of a 
to be much more remote n they do now. 
hes rege Yorkshire announcement made this week 
up the price of the stock 2 points, but this only counter- 
a previous decline, so that there is very little change 
on balance. North-Eastern Consols have declined, as although 
the dividend was up to expectations the line will probably suffer 
from the effects of the engineers’ strike. Great Western stock 
has also receded about a point as compared with last month, 
while on the other hand North-Western and Midland have both 
Among the smaller stocks a marked rise has occurred 
and South London, the dividend of 2 per cent. for the 
half-year showing a continuance of the steady improve- 
ment in results obtained from the system of electric traction, of 
which this company is the pioneer in the Metropolis. Isle of 
Wight Deferred stock has risen 5, and a substantial advance is 
recorded in the stocks of the Welsh ar. ag ere mee 
particularly in Barry and Rhymney issues. e Scotch stocks 
at oer oa ingots as although the engineers’ 
strike is actually in progress, it seems likely to affect the Clyde 
less than might have been anticipated, while recent traffic 
returns have shown excellent results as compared with the 
corresponding period last year. 

American Railways.—More animation has been displayed 
in the market for American Railways, in consequence of the hope 
that an industrial revival will follow the passing of the Tariff 
Bill, which was signed by the President last week. Mr McKin- 
ley has sent his long-promised Message to Congress announcing 
the determination of the Government to push forward the 
reform of the currency, but since it has been rejected by the 
Senate, it cannot be said to have improved the situation. 
Stocks of commodities, too, are very large, and it is by no 
means certain that the new tariff will do all that is expected of 
it. Prices, however, have improved, and in some cases the 
rise is material. Milwaukee shares, for instance, are 7 points 
higher on the month, Louisvilles 23, Illinois Central 3, and 
Denver Preferred 2}. The advance in a few of the lower- 
ore is even greater in proportion, Missouri Preferred 

ing 4 points better, while a rise of 14 to 2 has occurred in 
Atchison Preference, Reading Preference, Union Pacific, and 
Wabash Preference. Smaller advances are shown in Eries, 
Ontarios, Northern Pacifics, and Southern Railway. Move- 
ments in the downward direction have occurred in Baltimore 
and Ohio shares, Norfolk and Western Central Pacific, and New 
York Central. Prices of bonds have to a great extent followed 
the movements in shares, but,there is, besides, an advance of 5 
each in Chicago, Rock Island, and Pacific, and in Union Pacific 
Collaterals, and fairly substantial advances have occurred in 
Texas and Pacific, A egheny Valley Sterling, and Detroit Grand 
Haven, and Milwaukee Sole 

Colonial and Foreign Railways,—Canadian Railway stocks 
we in good request just now, as the harvest prospects in the 
Dominion are reported to be favourable, and the recent gold 

a = ot have given a Soak fillip to = 
= ngs have n on quite a large scale, an 
Pacific shares close at onl the best point reached. 
They ha : a 
grin ve changed hands as high as 71}, which is a better 


re 


uf 


at 


ere 


ee 


than any recorded in the past three d contrast 
; years, and contrasts 
7 with the quotation of 463 reached solately as February 


Guaranteed issues have been scarcely less buoyant, the 
the stock being 44, and the First Preference 2} higher 
Guarentved ann a month ago. It is believed possible that the 
revenue em may ae small dividend this half-year, as the 
however, thas ucy has been funded. It seems not improbable, 
oe the gain in net revenue has only been obtained 
Principles ne the road, while on strictly sound financial 
mat debit to revenue account should have been paid 
Indian Ar wag before the unsecured stocks got any dividend. 
Yatiations atcaean re been a quiet market, me the 
is, however, an ad ae ue to dividend payments. There 


F 


Norti each in Assam-Be and Bengal 
ion Western, and of 1 in South Indian stock. In spite 
trial te Dtimistic statements oapeeting agricultural and indus- 
followed mu the Argentine Republic, railway stocks have 

& more of Government issues, and show for the most 
eae — heavy decline as compared with last month. 


stock instances are Buenos A and Ensenada 
ot the Carn West Argentine debenture issues, and the stocks 
though - Brazilians have given way generally, 


Uneguayen shares constitute an exception. Central 
and Uruguay N 
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Mines and Miscellaneous,—Apart from South African 
shares, with which we deal more fully elsewhere, the Mining 
market has not shown much real activity during the past 
month, and on balance prices are lower. Amongst Westralians, 
substantial improvements have taken place in Lake View Con- 
sols and Ivanhoes, owing to the arrangements which have been 
made with the London and Globe Finance Corporation; but 
Great Boulders, Hannan’'s, Brownhills, Kalgurlis, Mainland 
Consols, Hampton Plains, and West Australian Goldfields are 
lower than they were a month ago. Mount Morgans have, 
however, risen }, and among New Zealand issues, while 
Waihis have risen ,;, most other shares in the group have 
declined. Indian Gold shares have moved irregularly, closing 
generally lower for the month, Champion Reefs being the only 
prominent exception. Copper shares have likewise been 
depressed, Rio Tinto Deferred have fallen §, Anacondas }, 
Tharsis and Mason and Barry 4, but Mount Lyells have 
rallied to the extent of j, though they are much lower 
than they were a month ago. In the miscellaneous market 
Bank shares have shown strength in nearly all sections. 
London and South-Western have risen 3, London and County 
1}, and several other English Bank shares } tol. A sub- 
stantial rise is also shown in the shares of Australasian and 
South African banks, while the shares of the Colonial Bank 
have further fallen 3, to 23, and Bank of British North 
America and Bank of Tarapaca shares have given way 
slightly. Allsopp’s Ordinary stock is 5 lower than it was 
a month ago, the dividend at the same rate as before, 
viz., 6 per cent. per annum, being apparently disappointing. 
There was, however, less speculation than on some previous 
occasions. A good many of the smaller Brewery shares have 
improved in market value. Trust stocks remain in con- 
siderable favour ; and, though dealings have not been 
numerous, prices are in many cases from 3 to 4 points higher 
on the month. Gas Light and Coke Preference and Deben- 
ture stocks have risen substantially, and Imperial Continental 
Union Gas has gained 9 points during the month. A 
few Industrial shares have hardened in price, but a greater 
number have declined, the more prominent cases - being 
A BC shares, Bovril Deferred, Henry Clay, and Bock and Co., 
Lagunas Nitrate, Liverpool Nitrate, Linotype Deferred, and 
Spiers and Pond. 








BRITISH CAPITAL CALLED UP DURING 1897. 




















TOF ccvrccssvccoevscosl os 
First payments on capital 

called 
SURF. os vevcccaccvcssqese ye a a ee ee nil, 


Total called partly abroad 
in seven months 1897 ....| . 


Total calls in 1897..........| m9 
! 


'S.i| No.of |Amount 3 <j |Present) Capital 
ind Shares or} of | Es | Call |Called up 
id Bonds. | Share. | a | per | During 
| |“ | Share| 1897, 
Amount called in Great ei @: 4:8 £ 
Britain alone to end of i 
SUD c bGs Kccnesevccsceuss we 82,914,994 
Amount called in Great 
Britain alone in July, | 
shown in last issue ......| .. | | 8,776,154 
First payments on capital) 
crea during July, on | 
OW 4BE. . 00. cr ercrcccces- By | = a 2,354,290 
Total called in Greet Britain | ——_|——_— . ninceneetil iri 
slone in seven months.) 
oes voececccceecsee B o ‘ | | 44 045,588 
Called y abroad to end| 
of BIE enn [ | 2,466,198 
abroad durin 
Called partly g | ennete 











RATES OF BROKERAGE. 


The following statement gives the authorised official commissions, 
but in the case of large amounts commissions are often reduced, 
and in speculation for the purchase and sale of securities during 
the account one commission only is usually charged :— 


Per Cent, 
British and Foreign Government securities ........-. i 
Colonial and Corporation securities ......+-++++++++ 
Debenture bonds and American bonds .......-..«++++ 
British, Foreign, and American stocks and shares 

(registered and scrip). 
t. on mone . 
sper "Saas - Per —_ 

x 
Under 10s... 2... cece ccccccccevecnessresnsecens 0 3 
108 and under £2 108 ......cceeeeceeeccereseennne 0 6 
£2 10s and under £5 .....ccececececeeseereerenes 1 : 
£5 and under £10 ......ceceeveceecceeeerneerece ; : 
BIO to BBD... ccc ccccvccesccccccccevesesesceees 


Above £20 4 per cent. on money. 
The minimum official charge to be 10s. = 
Where the amount of stock passing is under £50, the commission 


=— Y Northern have all declined heavily. charged is } per cent. 
CC A ACA AAS AS 
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BRITISH AND INDIAN GOVERNMENT STOCKS. 


scridinsspeabom seeectagasainasian oe, SOE SIRT OO Tele POC enmeanay See 





1903, then 24% Con- 
vertible Stk. Redm. 


Guar. Land Stock 


(Ireland) 28 %, . 


| Anns.,1908 (K.Sea Tel) ; 
| Excheq. Bills, Mar. 3% ... 
| oa Intrel. 4% gtd. ‘| 


by G. Britain. 


1%] 786. byG.Bt)......... 


SOOO rere eee esereeeeel e890 


} Bey rt. Gtd. 3% 
isle 2 Man 34% debs... 
Do 3% Deb Stock . 


Mauritius 3 %, guar....| . = 
| Turkish 4 %, '55 gtd. 
by Eng. and France 

| Bank of gind Stock! ... 
Bank of Ireland Stock 


INDIAN. 


India 34 % Stock......) . és 
Do 3 % Stock.........] ... 
Do 24% Inec.......... 


Rupe.» Paper, 34 % .. 


Do 34 % 1854-5...... = 


| Yield arrivea at by deducting } present ent value of Xp p-a. . for six years rs from ‘price, and calculating interest at 24% on net amount. 


ANTIGUA 
4% Insed. Stock 
AUSTRALASIA. 
N.S. Wales, 5 %..... 


Do 4f"Bonds. i ies 
, Bonds........ 


Do 4 
Do 4 %, Ins. *85 ... 
Do 34 %, Ina. 85 


Do 34 % Ins. ’88..... 
Do 8 % Inse.............| + 
New Zealand, 5 %, ’64) 514! 

Do 5% Cons. 1868 72) UY) 
.. vars | 297 160, 302) ... 


Do 4% Inscr... 


Do 34 % BR cg ska ae a 


Do 3 % Ine........ 


——— 4%, Bonds|v vars | 10, 267 (400) . ais 


4 % Inscr . 


Do 34% Inecribed.. 
S, Australia 6h... pn 

DOG, . asset 

Dob %, 1871- 3. 


aes 
F 
ei 


Do 3 % Insc......... 


Tasman. 6%, 68........, 


Do4 %,1881-3...... 
Do 4 % Ins..... 


Victoria 4%, 74-6 nM 
Do 4} ae ae 
Do 4% ss PRES: ge Se 


Do 4%” 


o 
S 
oe 
ze 
= 
5 





\3 % Immigration ......| ... 
| 4 % Inseribedt......... 


| * Purchased below par or by drawings. 
|. . the loan is repayabie at the earii 





Sivgine Fonp, 


. 
— 





jonk 


Diff between annual in-) | 
terest and 25,000,000/ } | 
together with surplus 








May. 











"954 16,500,000 


| i 








De 3) x Inecr. peatecenh ae 


hea) 53)278.500) | 
0 4 pe 74-5-6-7-8-80 | 7 
49 


Do 4 % Inse.......... ’ 
Do 34% Ins, ’89...... 





| 98h" 94}2946650| |. 


Vo 34%Ins,’89......... 3,456,500/Ste joptaft 1920/1940 | 3,456,500 


seeeeeeeel eee 


Do 4%Insc.’81......... 


| {@ 8 
114 ® si 114 ££ 
i 
[1895-1902§ 2,830,000 1044/1064 1003104 | 4 2 
| 1898 | 232,000 102 {102 101 101 | 4 9 
. [1903-10§) 8,014,700 108 {110 |1034106 | 3 2 
1933 | 9,686,300 121 |i224/121 az} s 0 
| 1924 | 16,500,000 109 |109§/109 |1094| 3 0 
1918 | 12 826,200 1085 1083/1033) 1084| 3 0 
" 1935 | 4,000,000 102 |1024/1013'102 | 2 19 
| tee 1914 | 275,200 121 1214 119 u19 3 10 
3. 586,300 107 107 (105 4 8 
: | 1929 29,150,302 115 ig 14h 1 3 6 
. | 1940! 6,960,588 107 |108§)107 {108 | 3 3 
1945 | 1,526,620 100 |1004'100 |100 | $ Z 
. [19}13-15§) 10,267,400 110 {110 /1074108 | 3 8 
. [19}15-248) 10,866,900 113 |1144/1124 113 | 3 5 
[19}24-30§) 8,516,734 107 |1084'106, 108 | 3 2 
ie 1945 | 1,250,000 109 10931083 1094 $ 2 
.. ['91|-1900§ 264,600 1054|1054'1012 1044) 4 7 
.. [19}01-188 604,700 118}/1184/106 |116 | 4 16 
--- [19}11-20§) 240,000 118 {118 (116 {116 | 3 19 
[189}9-1916'§}7,666,700 107 |109$/1014'1054| $ 72 
1929 | , 1114/1114}1094|1103) 3 9 
1916 | 1,365,300 110 |111 093 4111 |)3 6 
[19]17-248 431,400 118 |113 |11) (112 | 3 7 
[191|6-35 4} 7,721,000 113 114a|t13 4|s 2 
1939 | 2,517,800 11 1/1113'1104/111 | 3 0 
...[191/6-26 $| $39,500 99 |:00 | 935 993) 3 7 
.. [189}3-1901/§}] 352,800 1064}1083'105 “105 412 
[19]13-20§) 2,923,750 109 {110 |1053/107 | $ 72 
108 1094 1074 109 | 2 79 
[1920-41940 |} 1,000,000 113 [1159/1123 [115 | 3 2 
[1899}-1901§) 4,500,000 103 |104 10) |102 | 3 9 
1904 | 5,000,000 109 {1094'106§'107 | 3 7 
1907 | 634,700 107 |107 |105 (106 | 3 8 
138, 641,800 110 |110 {106 |1084} 3 8 
1907 | 3,365,300 105 1064105 106 | 3. 6 
| 1913 | 9,358,200 109 {113 11063109 | 8 7 
| 1920 | 6,000,000 113 [114 /113 [113] 3 4 
1923 | 12,000,000 106% 3s 
.. (191]1-26 J} 2,107,000 110 {1114/109$ 111 | SZ 
1922 bee 110 |111 j110 |110 | $ 18 
404,000 1 %\from1887]*| 1927 127,498 107 }107 [105 |105 | $ 74 
co 1934 | 961,277 12k ji2ig'12r 21 | s 7 
-~ [191|1-81 9] 1,876,000 111 |112 (111 [1 | 8 2 
(191 750,000 108 |109}|108 |109 | # 18 
w= (191)5-85 750,000 97 | 97 974) 3 
[191|6-36 J] 1,100,000 97 | 973} 97 | 974) 3 


The securities quoved beiow an not professedly rmrli de the entire debts» of the State or Nation referred to.) 
Patons oF THe |Lield to)PRICcEsoF 
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| Pina test) 

When ae lo — Inu ;e|% Price. 
no nredeem’d' Redem 

| Applied. ion | ij cluded 





fA ent 


aN TTT 


wo” | 1028 | 522,283,406,100 {1125 113 |112§ 1195 38 6 
1906 | 4,647,223 /100 |1054 1051105 \105432 9 
oe 1905 | $2,489,421/100 {1044 1054 1044 1054 §2 7 
| 1912 | 40,953,765}100 }1134/115 pisginiss) # 1 
. | agen | 2,537,396 100 112% 113 11198 1123) 26 
5 1908 |Anty 36,000/£1A) 9 | 9% | 84 | | Six). 
“ 2,057,700/100 | ... | . 
1903 | — 1,500,000|100 iy aie ig) ‘4 








- 1903 | — 1,500,000|100 |112 {115 [112 |115 | 2 12 
1910 | —1,600,000|100 |1154'119 [1153119 | 2 9 
we 1913 | —1,700,000/100 |1185 123$/1184 1213) 2 9 


\Pur.ordwg)s .. 8,628,600,100 |109 {110 109 |109 | 2 76 
230,000 1 %|Pur. or dgs. 1319 189,200/100 (106 |106 (106 1106 | 3 5 
315,000:24 (Gov. optn.| 1919 
600,000! nei 


100,000|100 1106 1106 {106 |106 | 2 14 
1940! — 600,000/100 126x116} 1153 116 27 
i j 
gg 8,815,200/100 |112 amg 12 §8 12 

i] 14,553,000|100 |337 [3403 335 [339 | 2 15 
beg Te 3724 878 3724 3774) # 17 
| 1931 | 63,848,516) 
| 2048 | 42,151,079/100 |111x/1114 110 |1103) 2 22 
7 2,400,000)100 974x, 974 96 964) 2 13 

R.7,804,590'100 | 60 624 60 | 60 its 18 
1R.17,406,960| ... | 624! 634. 623 634'tS 14 


100 117411189 1174 1184) 2 13 


- 
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6 113% 110 | |Quarterty. 
0} 1074!105 Quarterly. 
6 107 104 Quarterly. 

4 115 Ly Quarterly. 


o 1144/1113 1 Jan., ay 
94 84 |4 Feb.,4 Ang, 
poara 11Mar. liSep. } 


at eee | 


Se ae 


ALL It April, 1 Oct 
saseiiea Tae 1 oat hash o 
0110 11074 1 Mar., 1 


6106 |101 \1 Feb., lAug 
9118 Bri ea "1 July 


9113} '1064"1 Feb.,1 Aug. — 
0 3403 826 |S April, 50ct. 
a nes Jan. , July. 
6 1185, 1164 Janplteede 


0 63} 59 eee 
9 63% 613 30Jne. 31Dec,) 





+ Rupee taken ¢ at lf. 





COLONIAL GOVERN MENT STOCKS. 


£100,000, 1 %\Gov.optaft 1919 | £100,000 100 | 
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es 1935 | 194.500 
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7 "Wied" louaiog on shotter perio, oe Goverameat Having the opin 


~ § Doaliowance for redeapaa 








3 es 1005) |) Jan, 
3163 |102 |lJan., 
6 110} 1014 Jan, 1 July, 


9 1114{107% 1 April, 1 Oct 
9 1104|1063 1 Mar., 1 Sept 
ane 11 Oat 


ea 


a 








1112 Jane’ 1 Nov. 









3 1104 1055, 1Jan., 
6 115g/111 1 Jan., 1 July, 
3 (084|104§ 1a . 





9 1204\106 |1 Jan., 
0120 {116 |i Jan., 
0 1094) 1009 1 Jan., 
3\112 |1094'1 Jan., 1 July. 
Sill 106# 1 April, 1 Oct 
9114 |110 |) Apes, 1 Oct. 
$/1143)1114/1 April, 1 
6)1134)109 1 Jan., 1July 


4' 
/ 
3 





> > 


ee 


si1l 1013/1 Jan., ‘aly 
0.110 1105 1 Jan., 1d 

2 1093/105 |1 Jan, 
9116 |113 |1 Jan., 


9)109%, 1054\1 Jan., 
== 4 a 
6110 |106 (1 , 


6113 104 tapi 1 et 


‘ lll Jan, iia 
104 an, 
Ia Ape 1 July 





i 





1.=- 





rr ere a ee ee 












iy 30, 1897.1 



















I 








































(The securities quoted below do not professedly 






THE INVESTOR'S MONTHLY MANUAL. 
COLONIAL GOVERNMENT STOCKS—Continued. 


melude the entere » debt of the State or Nation referred to. ) 
~ \ Yield” to! Paicesor 


a ee ee 


7,505,800 |1 1084 1103 10641085) 3 4 
2,467,521 113 113 311 113 | 
3,975,614 111 1333 111 Li3 | 
449,700 108 {108 108 108 | 
4,550,300 108 1083 107# 108 
568,300 114 | id 112 113 | 
3,431,700 112 {114 112 113 | 
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419,700 {100 |1054106 \1045 106 | 2 25 
bakis gig| } 10989834) ... 1938 | 19,978,021 {100 tortion 104g 196 | 2 7 
.) 6%,°77|102 , 101,700 2 24| is 1907 | 101,700 |100 [120 120 11541154) 4 8 
| 84,200122% —... | 1917 | 84,290 |100 [11491244 1124 1124) 3 22 
pe | <2 | 3,129,000)... | gat | 969/940 [100 |100§)302" 1003 101} 2 78 

(Province) | 
Seiayas hy nae |1063 346,700) ... wae 1910 346,700 |100 hia | ASSIA 115 | 2 11 
Beets 107 | 308,000) ... | oo 1923 | 308,000 100 /116 16 114 115) 4 7 
| ow | 205,000)... |. 1928 | — 205,000 |100 |107 /108 107 107 | 3 73 
eStg.Bds ...{| 937,500) .. |... 1941 | 650,000 |100 \101 |10!% 994100 | 2 20 
Se oie hi AEE ceasd->, | sae 1947 | 492,500 {100 [101 1014 994100 | 3 10 
(1023, 320,000} .. .--[191|3-38 |) 320,000 |100 |109 |1093109 109 | 3 6 
atest | .- | 550,000) .. = 1935 | 550,000 |100 [113 115,118 114} 8 7 
jL4} 200,000) ... 1936 200,000 /100 |113 1l4gll3 iia | Ss 7 
91%! 200,000 war? te 1942 | 195,500 {100 | | it ‘102 | 2 8 
“ | 000, 4%| ~—ipar. ’ 100 ies 103 101 | Ss § 
. 974-|84) 1660000 1% ..  |1904-6; 1,579,200 |100 11104 2104 109 1104) 8 14 
Sted | w< | 878,600| 1%|Juue, Deo.| 1919 | 683,500 |100 {107 (107 104105 | 4 3 
Sa ins ae 700,000) ... wa 1912 500,000 |100 I116 AG 14 114) 8 15 
Sd: Sad 722,000) ... 1928 722,000 |100 110 110 103 io9 | 10 
| ee | 600,000 1934 | 600,000 |100 [110 {1103 108 110 | 3 12 

CAPE of GOOD HOWE. | 

shh. {7 914! 7,407,700] 1 %|March. [19/15-94] 1,261,400 |100 {110 |112 1094/1:2 | 8 z4 
aoe eal 2,615,600) 1% ro 1917 553,300 |100 (210 |1114'109% 111 | $ 15 
oa 2,000,000) 1 %|M 1922 ae 100 |108 loa” i 109 | 3 10 
4,400 |100 {117 [117 117 j1l7 | 3 2 
caballo |} 3,000,000... 1938 { otiptse 100 {117 |Li83 117 us| $2 
ed 3,769,465) ... a 1923 | 3,769,465 |100 1119 119¢ 119 119 | 3 0 
9,997,566, 1% None | 1936 9,997,566 |100 {116 116} 116 6 3 8 
ede ys <i ina 1929 1949 | 5,154,272 (100 |114 115 114 114 | 219 
RE 1044)-5] 200,000; ... from 1881.}) ... 159,500 |100 111 111 111 111) 4 2 
4}, 1880...... .~ | 1,866,000; 1 %/from 1886.} 680,900 |100 |1084109 1084/1083) 3 14 
Inseribed............| . ~ | 1,076,100} ..: a . | 1,076,100 }100 126 |127 124 |124 | 3 6 
; aoe. |. | 1,450,000) ... 1240 | 1,450,000 |100 /1054 1068 1054'106 | | ¢ 15 
1881 pie a 150,000; 1 %| Optional | 121,400 |100 02d 1024 10231024) 4 9 
‘ eee. seen | on 123,670} 1 %| 1894 # 123,670 00 Ald ila 114 114 3 10 
4h) bed. ee 341,800) . 1918 | 341,800 |100 1075 10 7410741074) 3 2 
ie, a 1 % from 87. | 1927 | 85,600 |100 106 |106 196 106 | 3 15 
ob ca jee | 1934 | 1,036,241 |100 1122 22 120 120 | 3 3 
700,000 1! 1922 67,000 |100 105 [105 105 105 | # 14 
: 480,749) . 1937 | 480,749 1100 122 1122 120 121) 3 3 

“British Glover{ament Se|curitie|s.” 

} | i 
1,300,000! 1 %|from 1880,}} 1919 758,700 |100 121 l1219 1205 121) 3 5 
700,000) ... ea mes 88,400 100 117 117 117 117 | $3 
| _ 282,481 |100 [118 [119 |118 118 | 3 2 
3,026,444 1937 | 3,026,444 |100 [121 121} 120$121 | ¢ 2 
3,714,917) . =| one al raed 8,714,917 |L00 [107 [1084107 108 3 3 

894. 

79,700; 1% 1893 | 76,400 |100 [102 ry 1101 |101 | 4 9 
- 480)... = [191}9-44 {| 85,480 |100 |113 13/111 ix 5 8 
1% Feb. (191/5-20 §, 158,880 * 108 hos es | 1108 | 49 
io 44 from 1883 |1939 | 290,000 (100 | . 3 17 

























Med on longer period. t Yieia caloulated on on shorter period, 


{1917-42 |} 100.000 100 114 14g 114 4is# 2 











FOREIGN GOVERNMENT ‘STOCKS. 
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| Paroes or 
Amount of | Mowrs. -” wey prea! 1897. Divipenra, 
omayas! £) 4) E14 seis BE 
p> eem’d a Redem Payable. | Where Payable. 
| aE ims | Bi Wace tame 
| | i£ 8 e 
3/1124|1095)1 April, } Oct 
4,494,200 1084|110$107 1084! 2 4 Oj) iol tosh Mag, Non 


at Ni€34}1 May, 1 Nov 





61134 L0sy) _ 1 July 

61134 an, 1 Jul 

9108 |IC7 |1 Ine. 1 Dea anne 
9 1083)106 |1 June, | Dee. ontreai. 


6,14 ‘109 1 Jan., 1 July 

61144,110 | Jan, 1 July 

6 ns "102 LJan., | July 
064,102 1 Jan., 1 July)! 

Q zat 11591 Jan., 1 July.|Bk. Brit.Cimbia 

6118 |11241 Jan.,1 July.|Crown A 

6 1023)100 (1 Jan.,lJuly.jGlyn, Milla. 


Clydesdale Bk. 
Lond.& CotyBk 
Nat. Bk.of Scot. 


London and 


Westmr. Bk. 
} aya, Mills. 











1124 Jan., July, 

S117 \114 LJan., 1 July 
6108 105 ‘1 May, 1 Nov. 
01014) 97 1 Jan, l July 
01014} 97 \1Jan., 1 July 
9111 (109 | ‘I Jan., 1 July 
O115 |110 1 Jan, i July 
Jil4PLl2 |LJan., 1 Juiy 


9 1153)! 


1 Jan, 1 July 


6 1193)108 1 May, 1 Nov.|Bk. of Montreal 
0107 101} hunt "1 Jul .\[mperial Bank. 
9.1164/113% 1 Jan., 1 July|Bk, of Montreal 
61109106 1 Jan., 1 July|CreditLyonnais 
OL L09/106 1 Mar.,1Sept. Brit.Lin.Co. Bk 


I5ApL,150ct. 

1 June, 1 Dec. CrownAgents 
1 June, | Dec. 

; 1 June, | Dec.|Barings. 

SillsZ 116 1 June, | Dee. 

0121 girs 1 June, | Dee. ae 
6117 ut 15Apl. 150ct.| [ pany 

$11168 phe 5 cam, »] July , 


93 Inia | 15My., 5Nv. 
3.109% 1064 15 Fb., 15 Ag. 
6/127 |123% 15 Fb., 15 Ag. 

91068) 104g l May. 1 Nov. 


6 1084 101} 15 Mar,15Sep|Crown Agents. 


0104 {101 Natl. Prov. Bk. 


108 
|L09 
1107 


3112 
6112 
0\110 
0 isd 115 


Crown Agnts 


9117 {114 16May15Nov Crown Agents 
| 
3 ‘1098 107% 15Apl. 150ct.|\Crown Agents. 


6 1074) 1054 15 Fb., 15 Ag. 
6,1234|120 15 Fb., 15 Ag. 


*106 |104) 15 My, 15 Nv 
}123 120 1 Feb, 1 Aug. 
Ey 
F183 |1205 16 Mr.,16Spt. 
0121 iar i 15 My, 15 


} CrownAgnts. 


} Crown Agnts. 


Orown 


06121 \117 15M 16 Oct. Agents, 


124 ril, Oct. 
une, 
; Hood 1. Tent ne, 1 Dec. 


— 
9103 hos | |l May 1 Nov.|Crown Agents, 
6115 “ne (15Feb.15Aug % 


6109 |107 |15Mar.15Sep c 
$104 1023 \sMar.158ep | wows 
gee iis if Mar, 158e¢ | Agente. 


as in most cases the Goverment bas th as the Oo option n of redemption at | par ab arab the earlier date. 
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9 835 69 |1 June, 1 Dee alana Bib 

§ box 533) Jn. Ap. Jy.Oc Baring Bron, 

9 654) 537)t Jan.,1 July 

3, 69}| 54 |L April, 1 Oct } aurriet, 

0 894 504)! Mar., | Sep.|Barings. 
a 52 |1 Apl., 1 Oct. —— 
463 89 \lJyAplJ yOc.|Stern Bros, 

"| 314 26;\. Jan.,iduly| Ditto, 

9 883) 773 an ApJy Oc J.8.Morgan&Co 


#\ a A's Jan. 1 Inly oan 
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tie THE INVESTOR’S MONTHLY MANDAL. ‘duly 30, AL. __iSuly 30, aay, 
| ————<“<&#WOREIGN GOVERNMENT STOCKS—Continued. | ~~ — 4 
a The securities ywoted below do not projessedly melnde the entere debt of the State or Nation referred to, 
iT I sasicaiatiaialacna teenie —— | | Pager ean [Fl elPaemoy 
a / | s | SINKING Fump. A t of ee ool THE ao — Dense se 
ae Oe cae os -———— lat Latest 
4 : Original oy | Final I ——____. 
: STOCK. - 3 =| When Fan Li 9 "12 \3 lf | E oie 5 E Payable. = | 
/ | Tesue, 28 nredeem aya Ww 
ie | s | 5 pplied. |‘ion | £ £)2/5 S Included| = | 8 | here Payatiy 
| | ARGENTINE. || & || Ae ted aie a oe a1. ii 
; 9 eo * al i ° | > a 75 75 | 75 4 1é 6 = os 12Jan. 1271 Baring 
2 . Ay 24 ....... 85 | 1,000,000 4 %|Pur.&dwegs| ... 166,300 |100 i 7 | 
| Pe, 186. _....,.|88%4191 }4098300 tg January. | 1916 | 3,660,100 |100 .T | 403, 42 | mil 4|2 9 |last pmt.Jn Baring Bee 641 
er °Y,, 1883........., 94 | 2,254,100 1 %|Septembr.) 1916 | 2,064,900 |100 ai | 44 | | 40) 42 | it a 29 with c'pAp91| Morton, Raw. I 
7. coo fb | Cordova 6 %............| 89 | 595,200 1%| October 1| 1919 | ‘669,100 |100 | 27 | 27 | 25 | 26 | mil | 30 | 2! |lastpmt.Nv90 Morton, Rae 
ai fF | “Do 6%do 91 | 1,190,400 1% June. | ... } 1,152,600 |100 | 27 | 27 | 253 26 | mil | 284) 22 /last pmtJy Morton, Rane wh 
ama Ent. Rios6 %,’86.........| 914} 800,000 ..' | Suspended)... 731,00 |100 | 305) 324 304 314! nil | 325 249), f 
. 5 Do 6%,'88 ............| 97 | 1,200,000 ... | till 1900} ... | 1,131,400 |100 0 | 309) 324 303 314) mid | 324 26 | | | River Plat 1 
= | Do@iFgBda........|...| 500,000...) = - | 404,900 ele eee) oe jaa, o~ ¥8 
mi ft, | Do Do C.ofParana| ...| 61,640 |... Si 61,640 | ... | 234] 284, 234 £94] ni | zh 21 | | 
aa | Santa Fé, 6%, 1888-4 {|g 864 90) | 1,434,426 1 Pur. ordgs.| 1914 | 1,303,300 |100 | 304, 32 30h 31 | mil | 324 28 pat ae Morton Rowe nn 
7. 7 : “ 3 | 433 41 | mil | 43} 33 |last pmt. ‘% 
aa | %d cevsssee) 924) 4,000,000 1 %|H’lf-yearly} 1923 | 1,947,100 |100 43 53 | | P River Plate 
‘ i Dox AW. Cont. Gol. eye a 929,400 tia ee eee et | 2 | mit | 28°20 hast pm et ‘ 
my 8.Fé and Reconq. Rly 1224/24/21) 03| ma | 28 ith o’pJ i 
es & ¥ ds...| 86 1,261,700 1 % \Jne.&Dec.*| 1925 | 1,255,400 |100 | 24 | 2 23 | __ nt 20 |with c’pJn 91 | 
a i Temas | 00} eonsee | 1 %(Inorsble by Govt.| "587,700 |100 | 69 | 69 | 65 | 675)57/9In97| 6y | 63 vith oP 3y 11 aha ) 
4 Br oe | | None | Irred.|100,574,828 |100 | 87 | 87 | 844) 86 419 997 84 |1 Jan., 1 July. | Vienna ingle 1}, 
| 54 Paper. do. vous} am | ue |e | Nome | Irred.|147,836,897 |100 | 86 | 86 | 86 | 86 | 4 78 6] 86 83 '1 May, 1 Nov.l¥j tn 


4% Gold Rentes......... | 3 w - | None | Irred.| 44,085,020 |100 |105 |1054 103))i04 | 3. 27 9 


105% :02 \1 April, 1 Oct. Vienna inp 




















































































5) 
moe 
: . [* The income taxoln divedead s of | Austrian Slilver ajnd —_ Riente|s eg | nals 16 4 ded! ucted = fri: Jom coup ons. } 3 
; t | : | f j i 
: | 94 ee bs 1» {219,059,682 ami Ss is 219,958,632 |100 934) 934 934) 934) 2 13 61034) 95 It Jan, , 1 July De 
* FS Se eceecieiech | s+ {712,058,200 ... a -— [702,134,300 | ... {101 |101 301 [101 ‘ 219 9/102 | 994 || May, 1 Nov. D 
4 BRAZILIAN. | pe ca | D 
at | 44%, 1883 ........ . | | 4,599,600 1% June* | 1920] 3,711,100 |100 | 67 | 674. 65 | 87 gs 14 8 724 64 |, Jue, 1 Dee.| | | oe 
- | 44% Gold Loan '79 ...| | 5,837,062\3% 7 API. Oct.*| 1899 | 2,702,925 100 - 76 744, 76 |§6 G 0 84 7241 Jn. Ap Jy Oe! | I 
BY Bieter) |e AAPMasew | 88s le | eae ae 7S Hy aaa aBrcnoe bam | | 
; Nee at pee, i “1 ps 
57° ’ W. of ifinns wivecidee te wt 710 ‘o00)",” ‘Pur. ordwe}s one 3,710,000 100 69 | 694 67 67 | 7 9 . o esi reer Aee|| | 
Ba 1895 ........ we | 7,442,000) ... ane 7,442,000 |t00 734) 743 73 734 6 19 9 81 | 6981 Feb. 1 Aug ae ow 
| San Toate 5 % Sterl. ae 787 500 1 %\April, 1889) 1924 712,400 |100 | 89 | 90 | 874) 90 |§5 48 0 95 | 87 |1 April, 1 { b Som Mt 
i in os } | } 
| "BULGARIAN. |’ | | pA oa | hoo 
| 6% 1888 ......... sevens} ove | 1,871,100 1% May, Nor| 1,697,(6) |100 | 9s | 99 | 97 | 98/6 6 s ve = + hg + Relat, Lab D 
ORO shs Bee. vecese] coe | 6,721,200) »- | 2,929,340 100 | 99 | 99 | 95 s\6 6 3 an., & I! 
| | } | 
| 43 1886. 1.) 89} 808,900! 4 %|Pur.ordwg|s. .. 745,800 1100 87 | 7 | 794) 80 | 5 12 6) 88 en As Bank. 
44 % 1886.................| 984} 6,010,000 }§ Parordwale a 4 ihe - = | : 44 a =: $0 iden 1 July Rothechilds i 
“1880 Gig) P| PPO Stateopl af 95] 1ra84'3v2 {100 | 90 | 90 $5) 864 5 4 O 90 | 854|I Jan, 1 July/DesbeBaak |) |” 
44 %, 1889 ...............MO18} § % Or State op). a ‘oe? 95 8616 16 3 964' 85 |l Jan.,1 July 4 
1 5% 1892 ..| 95} 1,800,000 4 % Per. or dwg 1,770,400 |100 | 95 | 95 | 85 | 6 3 + a "1 Jel 4% 
. bonds 1393.. ve | 680,000) 12 Be 582,200 |100 | 86 | 86 | 80 | 80 | 6 12 6 874) 80 |1Jan. i ‘% 
) | 44 &bo 9 | ox rk 81 11 © 8T& 80% Jan} Joly) | | 
. oF | mh BP wotincsya | coe | 2,000, 000 eee |: 2,000,000 100 ! So 03 804 6 9 i ag lt Jan. sl July. “y | ls 
; , 1896 ..... |. | 4,000,000 4,000,000 |t00 | 93 | 93 | 85 | 85517 : 9 / ~ | tt 
| CHINESE. | | i 
i? = ’ j > orn 7 fay, INov. ii | % 
7 % Silver Loan, '94...; 98 | 1.635,000 ... vl 1,635,000 |100 |109 (109 L074 108 iat exchg. 1164 1043/1 
‘ : || 62Gold'95 ...... | 964; 3,000,000 .. | 3,000,000 100 {1104/1104 4 612 9111 (1058) 30 Jne,31 De. | D 
fe 6% Gold Bonds April, | ae 
i: Po 1895.........-.| .. | 1,000,¢00! ... |After 1901| 1915 | 1,000,000 | ... a i L1o4liL1 | 6 1 sab a a | M 
, I! 55 1896.. ....| 98§) 16,000,000; 36 An.ds.F97! 1933 | 16,000,000 |100 1100j/101$ 1004)1003 5 0 9 1624) 99%) Wien 
re -COLOMBIAN 1) No draw’g l 1009 | | 25 | 25% 243) 25 | mil. | 254) 212 { : 
# af % 1873 rooat # SA00000 { since 1870} 1,913,500 | | Oct., 1 | 
: | CosTA RIGA. | % 
‘ || 5% “A” bond.........| 525,000 Comm’ne’g| ) .- 525,000 1100 | 35 | 35 | | 323) Bh ane | 363 4) 283 re 3 
; || ~%"B” bonds .........| .. |1,475,000 June, 1898 1,475,000 |100 | 29 | 29 , 264) as > an lew 
) DANISH. 
4 | 3% Gold Loan, m.. es 0,914,528! ... Not before! 1914 | 2,914,528 |100 a 1003! 99 !100 3 0 deal os i June, 1Dec. & 
Fabs || Do Int. 34 9 ‘ | ". After Deo.,| 1896 |Kr95984,500 100 | 983] 984 984 98) $ 12 9 994) 984]... 
j | Do do 87 ie . .. |Dwng from) 1900 Kx69000,000}100 993) we 994) 994, 3 11 5/100 994! 
et | DUTCH. os | 
A | ee oo or purchases | only.| 63,056,720 | 1100 | 89 | 89 | 874) 88 | 2 16 9 90 O05) Sem H+ 
aT SSR APOONED - bocenesedixtsisd aOR Ts 27,348,860) { see s+ | 12,890,990 1100 | 99 | 993, 99 | 99 | 3 . ivy . ee 
| | 8% Insoribed............| J] ©!) |. ose — | 24,957,960 ee | 99 | 99 99) 99) 3 ¢ 5 
af FCUADOR. 1 Nov. 
fl | New ExtBonds.........| 750,000) ...| jan 693,160 100 | 14 | 15> 14/15| .. | 15 | 124) May, ‘ 
if EGY PTIAN. 1 Nov. 
a | | 4” Uni PS shae* 74,82 '1073/1073 1068 1073] $ 15 $)1078)104 | May, 
} | 4% Unified ......... 60,958,240) ... |By prchse .~ | 55,974,820 | 100 3/1075 1063 50ct. ‘ 
f . f 3$%Gv.PLrd 55 ae | 29,400,000) ... Not — 1905 | 26,581,340 too 10241034 0003 8 4 ue orl May, Nor 
t | Do Inscribed.........|LisbietoStmpD uty.  .. | 2,812,240 | 00 |105" gies pee je) 2 t 6 1073. 103|1 June, | Dee 
fii | 43%StateDomn.........| 73 | 8,500,000 ... Pur.or dwgle.* 3,788,000 100 105/106 | {1049 as 0.1064. 1024/15 Apl, 150ct. 
' 4% Daira Snh,90........ 994; 7,299,360 ... Not before 1905 | 6,644,360 |100 1105 hose 1044/1055) 3 8 
: | 3% Gtd. Loan............ See | British Sajeoen ment Secur|ities. | | 4 
FRENCH. | . 
| 3h % Remtes vecsscccsf ee | on {noo nvertible da 1902 271,591,156,100 |106 |1074/106 |1073) 2 $ _— 106 ‘ 
| 3% Rentes..... | = |. | 608, 163,192|100 |1034/105 |103 |1044) 2 7 epee 
| 3% Redeemable........ tes fais hae 1953 | 191, ee 101 jtoa i101 |101 | 2 | \ 
GERMAN. Po ts : 
Imperial 3 %, 91-3. atch ~ {520,000,000mks} —... s+ }M520000000,100 | 97 oo Se 96a] $ ; a 
Do 1890-4 . tates <n 16 +++ |M320000000)100 | 974) 974! 96 
GREEK. | 
5 Yop BBL ecssecsossses-sss:] 74 | 800,000 $% June, Deo. | 1921] — 4,104,200/1v0 25 | 26 | 94 | 26 7 16 : 20} 
5 1884... ..| 683} 6,800,000... June, Dec. | 1921 | 3,633,600 100 RE Her 
4% Monopoly Loan ... 784; 5,400,000) . cnr es §,321,800 100 28 40 | 264 = 4 ; a 
- 9 Rentes CeO Ree eee eee 72 6,200,000 oo | 6,200,000 100 21 22 = 25 0 J 97 
, ARR 93 | 3,595,000 =| A v | 2,896,900 100 | 24 | 25 aie. oo ‘ 
5% Funig 03 saci ha 4,000,000 .. ae ins 865,507 100 a4) 234 4 ’ 
GUA A 
4%, Ext ......... " ieccek oe seonaeel . eee taka 1,494,700 100 | 27 | 74' 84:1 35 '17 8 6 44 | 82 





; ia ee Waterworks Loans receive 4 per cent. 
aud the semniederte tad che oa Ma the as te Ayrecment, ut wor on tay aun + Ta 
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30, 1897. j THE INVESTOR’S MONTHLY MANUAL. 
FOREIGN GOVERNMENT STOCKS—Continued. 


Tie securities quoted below do not nrofessedly include the entire deht ot the State or Nation referred to. 
ets a le], | ce | Yield to Fusceees 


Pri < 
Amount of ee - Investor | DrivipENDs. 


g ne ening 
= al i siitaeiesiiaeaiiatien ccd anibpsiaica nba ohn 
é Original | Be : lees ral ST ‘ i i “Price | § 

Issue. pplied Pf nredeem’d Payable. | Where Payable 
& # “ — 3 Ineladed, oer 


| 98 400,000)... { a 1916 200,001 100 |1034 1043) 1015 1014) 5 :D ole 9¢j|1 Jan, 1 July Mathesons. 


80 | 1,000,000) 3 %|Dec., 1872.| 1884 900,700/100 | 4 oi 43) 5}, nil. 53 4} Withcen At London & 
80 2,500,00€ 3 %|Dec., 1872. 1885 2,242,500)100 | 4j — 7 es nil, * 4g/j Jan 1878 County Bank 


None, | ... | 63,400,000/100 |105 1054) 1023) 103 | | 317 5/1054/101;|t Jan., 1 Jly |Rothschilds, 


L April | .. 1,871,000|100 | 94 £4 | 93 994 3 § & 949, $9 |LJan,, 1 Jly 
20 %| (deducted j/rom | cou|po 
gem. | .~ ||. 152,423,080/100 | 944 93 a 024 024 4 6 $ 95}, 853! Jam, 1 July |Rothschilds, 
.. L}i 121,385,100} ... | ab oe as ee 
Dwgs. in 


Dec. Red | } 191/ 1,877,200|100 |1134 1133} 110 (11; te 6 OS 1063|i Jan, 1 July Hambro’ & Son. 
at 120 
December | 1960 1,706,08(/100 | 942} 94g) 924 924) 4 6 ¢£ 944 8S |tJan.,1 July HHambro’ & Son, 
{ Yokohama 
4} 2,400,000) 2 %|April. 1898 47.900}100 |1013) ... | we | £1044/1014)1 Jam., 1 July | | _— Bank. 
166,472,450\yen she .-» yien60,838,27 0/100 | 50 | 50j} 454) 49 |... 534) a) 


10,500,000} 4%\after 1892); ... 10,155,140/100 | 99 |1013) 973, 6 2 1014) 93)) anaprdy Oc Am Gibbs & Co. 
| 


774} 2,700,000 [4\ylyDgfm99) 1939 2,700,000|L00 | 923} 93 | 923 é 
24} 6,000,000) 4 Z/from 1893,))_ ... 5,919,48./100 | 9% | 994 973! 98 | 6 26 994 944) ‘Jen -Apl Wh “Oot Jan. Gibbe 
vesceveeeesf 68 | 3,000,000) 4%\QrlyD.orP.| ... 2,977,080|!00 | 964) ¥8 | 964 974 6 0) 98 | ~ | Mo.JABpDeGlys, Mills, 
Dod Cons. Int Slv2| ... |$20,000,000) ... vee | $20,000,000] 00 | 294) 344) 384) 34 24] 
| ten Laie Potonié 7, 89} 250,000] 4 %lafter 1890.| 240,300/ (00 | 97 | 97 | 94 i6 6 $97 ol ‘Wa ApllyOc|An, Gibbs & Co 


..| 924] $5,000,000}... |... | 199 | + 285,000/100 | £0 | 52 50 | si . | 68 | 80 | Jan | July|City Bank. 


1,700,000| ... |Pur.ordrgs| 1937 | 1,668,860|t00 |101 |1034/101 103 | $ 8 6 1083\1c0 | May, 1 Noe ) C.J. Hambro’ 
3,560,000| ... |Pur.ordrg+| 1965 | —3,457.600|100 |\01 |S 1 #t02'| 96ill Feb.,1Aug.|} | & Son, 
2:188,000| ... |. | vee | 24179,080/100 [104 {105 nea Os | $ 8 ¢|L05 |10) »|L5Apl. 150¢t. 


(1% |rising to 39 |) | | 
bea $Y ‘oe ) 100 | 16 16 | 42) 15) € $) 163 143) % July 96) | Robarte, Lub- 
Senet ee” bg. 145,500/100 | 16 | 16 | 15 | 15 1 6 164) Lig) 1 % Jan. 97| | bock, ana Co’ 


| 
70,385,454) ... | Ixredece | Fa 46,424,460|100 | | 283| 22 ij 2 225) 234 "4 9 6} 254! 213) lt Jan, 1 July Loe 
(M/ 3592667850} ... | After Jan | 85 [M|392,667,850/100 | joe 104 oval 102 | 3 € 104 101g) Jan.,1July} Berlin. 
[M/§35,000,0C0| ... | ait -— |M250000000)100 ° " 9: 2} 98 | (98) 3 § 93)/ 954)l Apl. 1 Oct ” 
| = | -fe}e965,72» 500100 le ced 
di .. fe}3 42,909,000! 100 aes. 


6,001,030; 1 %.|uotapplied) .. 4,445,840./100 [142,|147,/:423:1474) 3 8 $150 1139 It Mar, »1 Sept |Rothschilds, 
664 7,000,000|14 % by purchse.| .. 2,375,300}100 | #1 | 92 | vl | 92) 3 9 935) 90: | May, Rov Fee tese 


63 | 171100001 ¢ SlScbternber igen ¢| 24863,360]00 {103 }104 [io2zjj104 | 3 x 0 1044)108 | | Barings. 


11,110,000) 4 %\September |1951 
Series }| ... 685, . |(* yearly) .. 27,400,243/100 /104 |104j}1024)1024| # 27 3105 ‘1013 ss aaeivtad ee 
do II} ... | 49,120,784) ... dwgsfm; .. 48,614,523/100 |104 {104 02s) 1034) 3 7 3)1044101)) 
do III} ... | 12,656,000) ... 1890-1. | ... 12,526 475/100 |1034}10+8)1024) 1034) 2 3105 1013) | MrJnSpDeo 
measian.../ 55 | 8,904,200| ... |April, Oct.| 1952 | 8.250,22 |100 | 9z | 92 | 92 | 92 | 8 6) 924| 90° 15Jne, 15Dec Barings. 
tereesseeeeeeee] eee | 15,820,000) ... bee ea 15,802,202|100 |1014)t0 24101 pate 2 P1024) Od) Apl. 1 Ocs. 
& Vitebsk! ... | 3,026,240) ... ioe he $,906,000108 102 {103 a 102 | 9'10:3/100 |5 Apl. 5 Oct. 


| 954} 300,000} 2% |Ann. dwgs.| 1914 249,700}100 | 70 | 67; 70 |8 19 ¢) 774) 67;|16Feb.15Aug|L. &S.-W Bank 


vee ... | Irredeem. | ... 77 ,587.61>|100 61)! 614! 6 0 648) 5 4|lJa,AplJlyOc| Finanel. Agney 
2,318,100/14 % ee 476,100|100 oa fot u2|4 6 6104 101 |tJan,1 — |Rothschilda, 
| 





$600,000. 5,694,000|100 |104 |t05 1034 al 6/1054 '1024|1 April, 1 Oct. } Hambr’ &Son 
1,980,00| “. |Pur.ordrgsjatpar)| 990,000/100 102 100 j1o1 | vjioz | | 994)! 5Apl. 150ct 


' 


. lafter 1903 | 1903-4/2} 2,500,000]100 1094100107 | eng os Jan, 1 July| Rothschilds 


7,316,020/Ann|drwgsfrom| sep’9}| 6,188,921 |100 |103)|104 034 1039 clos | 994] 0Apl. 100et.!atym, Mills. 
8,212,340|Aun\drwgs from Ny. 95) 8,172.18 |100 | 484] 99 | 93 | 985) 3| 99 | 944/15Apl.150ct./Dent, Palmer, 
7,827,246) ... 7.35! 240) 874) 87 | 874) 4 24 894) 774/L0Apl.1cOct.| and Co. 

ove 9875 0 66 | 664) 66 | 66 J 664) 2 Mar 1Sep } 


6,600,000) ... oie 
aah 1,470,000|100 1014/1004)101 | é 9102 |100 |t Feb.,1 Aug 


8,075,700) . ... | 38 | 394) 36 | 38s! 2 2% | 394, 274/13Mar.135ep. 

23,960 000} |.. | 2v4] 234] 219, 294! 9) 234! 169113Mar.138ep.| } 
43.010 846) ... | 214] 224) 21 | 214 6| 224) 163|13Mar.13Sep.| | 
5,801,200/100 | 9:4 y34{ 92), 934) 6} 934) 624)13dan.18duly| 


111,926,140)1024/114 [114 }1134 114 9 3 ‘15a 1114)JanApJlyOct in New York. 
$62,317,500) (00 [127 127 [125 |1254) ‘ o264 122 Hnakyagie In America, 
418,608 | 100 1044)1024) 1024 ; sod :019)1 Jam., 1 July Basing Bove 
$4,0°0,000,100 |: 11s/A11g/ 110 130 8 1 ebb gillo 1 Jan., 1 July es 
$1,150,000] 100 (1094 1004/1098 1094, 3 0 FAbty 108 | May, 1 Nov. ae 
1 


0 084 62 |i Jan. 1 July, 


nei 


$17,307,202 |102+| 65 685! 65 | 6Fa $8 

20,255.960|100 | 40 404, 354) 403) 8 14 0 454) 385, FoMyAgNv. } Glyn, Mille. 
0 | 46 \iJn.ApslyOc| j °™ 

1,653,300|100 | 49 | 49 46 | 4 (0 12 96 pJly (ati 


2.043.200h00 | 423) 434) 424) 42 | 6 19 6) 433) 403))5Fb..15 Aue { hock & Co. 


* Interest reduced to 1 per cent. t Secured on Egyptian Tribute. 
§ Calculated at 2 per cent. 





ae 


861,233) Stock |100 1119{1123)1103 112 2 13 3 

598,7 100 |1755/1754/174 (1754) 2 17 5 

100 |1413/143 4 

| 100 |2905'295 (2904 2944 10 Aug95|10 Feb.96.10 

Do preferred ordinary .. 1 ee a: 131 1273) 4 Aug.95) 4 Feb.96 4 

eferred ordinary... 00 1634; 4 $|1663|1534| 6 Aug 95| 6 Feb.96| 6 
Belfnet & County Down 4 % ‘deb. stk... 146 ize 144 144 


zi 


95 

95) 4 Jne.96) 4 
Do preference 5 % stock ....... eee 00 1176 |1768176 176 5 Mar96 
Do 4% preference (142 |142 \142 /142 4 Mar9@! 4 
Be TONNE sic ceneicnsécinsabeceretoe 33: 00 li713\1714 1714 1714) 64 Mar96 i 

Belfast & Nthn. Counties 4% deb. stk. . 100 1150 150 (1469 148 4 July96 4 
Do 4 % preference perpetual... ibbiocal 402: 100 |142 142 [141 (141 4 eet 

Ee CRRMEMART BAO cccecevcsossvesccce+sse505: 313) 100 (163 1654 163 654 

Birkenhead, guar b {% % pref... a 78) ;100 | ts 
L. &N.-W.&G. W. (4% stock ....... \100 |1525)1533) 152 83 4 July96) 4 
Brecon & Merthyr Tydfil ‘ % A deb. stk| 346,673) 1100 |127 {127 4 Mar96 
4% Bdeb. stk} 500,597 \100 |105 1105 1024 102) 4 Mar96 
Caledonian 4 7 iti | 2,131,104 » (100 |153 |1544)153 iie8 4 Feb.96 
Do Arbroat & Forfar, 5§ % 229,950; 25 | 25 | 484 484) 48} 48) 0} 50 | 484) 5§Oct.95) 58ApL96 
Do 4 &% debenture stock 8,810,291, Stock (100 |153— 158 154 |155 O)156 151 | 4 Nov95) 4 vo 
Do 4 ¢ cons. guaranteed stk. cece) 3,667,164 100 |15 ‘1514, 1524 4 Apl.96 
Do 4 % consolidated de No. ci 3,579,935 oo 149 1151 (149 1150 4 Apl.96) 
Do 4% cons. pref., No. 2,946,341 i 1149 (150 \1482 149 A 
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Do 4 %G. Anns. Stock, No. 2. 2,751,386 100 11504 150})150 |150 
Do new, 1878, 15 prem. —conv. "1883... ....e| 1,639,890 100 1183. 185¥\1834 1844 
Do4% 1884, (conv. till 1889) cee 952,995) 100 1474) 1484)1475 are 
Do 4%1887 (convert. in perp.) ctateceuce nicl 1,160,835) 100 155 (156 $153 (154 
Do Consolidated Stock............... ..| 6,074,722) 100 |156 '1589)2544| 157 
Do pref. converted c.veee| 9,423,830) LOO | 994)1904) 984) 100 
Do deferred converted ..| 9,423,839) 100 | "i te 554) 572 
Do def. No. 1 (div. after 7{%on ord.).........| 2,508,026) 100 54) 44; 5 
Cambrian deb. stock 4 4G (4) 925,555) 100 344 1344/1344 1344) 
Do _ 4% (B) oa 759, ,000) 100 139; 1324 1324) 1324) 
aw. be ., 400,000) 1100 128/128 
Db —- — %, at 300,600) 100 1064/107 1106 11084 $114 |106 | 4 for 93) 4 for 
Do 4%, No. 1 Pref. s 128,817 100 | 774) 774\ 774} 774, | 79 18 | 
Do 4%, No. 2 Pref. ete 384,000 100 | 40 | 40 | 40} 40! nil. | 414) 40 
Do Orprnary Stock 949,858) . j100 | 64, 63) 5h 6b 7o| 53) 
Central London ~ 491,260) 16 10 ; 10} 103! 10 | 10 | 
Do preference, half shares 519,510] 1 Lj 1p| 14) 18) 14) 
Do deferred do 545,210 5 5 | at 4%; 43) 44) 
City & South London 4% perp deb. - 128,371) Stock |100 | 133)141 138 | /140 | 
Do 5% pref., 1891 it 81,190} 10 | 10 | 154, 153} 154] 153! 
Do ordinary €30,000 Stock |100 | 60 | 643) 60 | 64 
Cockermth, Keswick, & Penrith, ordinary — 285, te a 118 [118 (LIS \L18 


9|1503/149 | 4 Nov95 
9\1858}180 | 5 Oct.95 
j 4 Oct. 95 
3/156 |1484) 4 Oct.95 
5\159 |150 | 4$0ct. 95) 
9 9/1005 974) 3 Oct.95| 3 
} 618 52g) 140ct.95) 24 Apl 
4i) nil. nil. 
6 — 133 | 4 Sep.95) 4 Mar 
01334 130} 4 Sep.95| 4 = 
94 
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6)1308)126 | 4 Sep.95) 4 Mar 
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si 16 | 154) 5 Feb.96 
6, 643) 54 | 14F eb.96 
OLAS | 1159! 1¢Sep.95 
9\118 1S | 4 Bop. 8 
see 76 4 


7 
s “ed 64|nilAug.94 
6|127 |115 |} 4 Oct. 95 
6/131 \127 | 440ct. 95 
11373) 128 | 
0}180 
S\129 | 
shies’ 75 
9104 | 65 


tte 


; 
cE 


Se a ae 


Cork Bandon, & 8. C.—W. Cork aie i . 178,629 100 | ... | 
Do Kinsale pref., 4% ..........065. = 48,009; ,, {100 ‘119 aoe 119 11208 
Do OrnDINARY STOOK..........6. 0006 by 240,000) ™ 1100 | 88 

Cork, Blackrock, and Passage... 118,340 af 20) 63! 64 “6a 64 

Dublin, Wicklow, & Wexford 4% ‘deb otk | 35 55,512 suceh 00 (122 |122 2 {1195 1194 

é debenture stock 257,985 i100 }28 1128 ow i127 

44 % debenture stock hid 94,430; , |100 

6 X% pe ee pref 200,000 ir 165 165 | 

57, pret., 1860, perpetual 100 {103 |10% |101 |103 

1664 Faves 1024) 024 75 | 77 

Do 1865 sed 65 | 65 | 65 

Do 44% preference, 1875 ..........0.0..0000 80 | 80 | 80 | 80 

Do 4 % preterence, 1877 .... ae \100 | 55 | 55 | 55 | 55 
Do 4% guar City of Dublin Junction ...| , 100 11163) 1169114 e 
Do OrnpinaRy STOOK.................. e 100 | 28 | 28 | 264) 26% 

East London 4%, 2nd charge “ A” cone 100 |1424/14:4 139 |1404 
Do do do RTE Sissies 100 48 | 63 | 47 624 | 63 | 36 \4 % for 93\¢ % for 
Do 34 %,1881, guar. deb. stock . or 2 100 | esti eel 208)1204 2 : 1294! 34Jan.96) shia 
Do guar. Whitechapel Ext. 24%............ 100 | 874) 88 | 86 5 9 354) 24Jan.96 ar 
Do Onprnary Stock ..s+| 8,240,7 100 | <t| 72; 7 na ) a at nil. 

Edinburgh and Bathgate .. ha’ 50, 1100 |1824|1924/1824}182 1804) 5 Aug95| 5 Fe b.96 

Forth Bridge guaranteed 4 % stock... | 100 |1485)1484/1462|148 ol149 1464) 4 Deo.95 4 Jne. 
Do 4% debentures ........... ccscccsesccceees J ‘ 100 |1495|149]148 148 6 a 148 | 4 Deo.95| 4 Jne.96 

Furness 4 % debenture stock ..................| 100 {147 |1474|146 |147 6|150 ue | 4 Jan.96| 4 July% 
Do 4% consol. garntesd stock... sal 5 100 139 140 |1383]139 ul 
Do 4 % consol. preference stock............ 100 ie 135 }1344)135 
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Do 4 % preference, 1881, “A”. aot 350 100 |1304/1303)129 |1304 
Do 4% preference “ B” .........066......005 , 100 124 124 [123 |124 
Do Ornpinary STocr ......... 2 100 | i) -- 668| 674 
Glasgow and S.-W. — Ayr and May bole! 10 25 | 25 | 25 
Do St. Enoch Station Rent- a 149 51 149 |151 
Do 4 &% debenture stock ....... ie ‘ 100 [154 (155 1534)154 
Do guar. 4% stock ........ heated: 100 [150 (158 [150 |151 
Do preference 4 % stock... sisivvomarind 100 |150 |152 1493) 150 
Do pref. No. 2 4 % stocks... AAS. 100 149 [149 1484)49 
Do pref. 1888 . Wikndindd GSkeliosvcl 109 1149 149 |1484|149 
Do 4 &% pref. 1891 100 |149 [149 |148 |149 
Do Ord. Consol Stock ....... at 100 |3454/1453)143 |145 
Do deferred (ranks after 6% on ord.).. 4 » 100) 18) 18] 18) 18 
Glasgow, Yoker and Clydebank... ead 10 | 10 it 193) 199, 19} 
"Do, do guar 6 & K. (guar, 5%). ae - oo | 934 92 | 93 06; l084! 
© (guar, 6 a a - 1 
% ou 9)1524)145 | 4 Jan.96 


Dea con Eebntare ack 
478,03!| ,, {100 \149 ae 149 | 2 23 9/151 11463). 4 Jan.96 
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PASE AMS 


De Saeronstinns enak aes 850,000! 400 |185 |1863/1844)1863| 2 23 5 Jan.96 
_ Do Tred. 4% guar. 8t00k veecsescsveesess---. 4 4,966,596. {100 [151 1151 | 5 aes 


§ Including arrears. 


151 | 2 18 
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# BRITISH RAILWAYS—Continued. 
—————— CC rr or THE |Last yrs.|PRICESOF 
Capital. Monts. — yld.| 1897 
Elie vestor ee 
Share e at Latest i 
nAME. Subscribed} or @ % E 3 Price. alk 
. i LE, veou'ses FER, 
| Bastern 4 consolidated preference .. 5,041,708] Stock {100 (1484{150 [148 [150 } 2 74 0)1503)145 4 Feb.96 4 Aug96, 4 Feb.97 ‘wg07 
| redemp.) stock, 1886 2,625,000 100 hats 150 i874 148 | £14 9{150 [144 | 4 Feb.vt| 4 Aug96] 4 Feb.9i| 4 Aug 97 
Lr Fh sctagecrtectsh-h> Sam 100 |1473|149 ma 16 
BE lee civesnkees 100 {1471147411463 /1474 
SE bees 100 |1463}1464 1454 146) 
100 {1464{148 (1454/1465 
100 {127 {129 {127 |128 
abe 1100 |126 [128 126 |128 
F BTOOK ...coscescescereeesrerseess 100 {121 |121(118§|120 
East Lincolnshre, guar. 6 % 100 |215 |2159/215 [215 
& Grantham 4}%(less expenses) i 1524)154 )152 i154 


01149 (142 | 4 Feb.96] 4 Aug?! 4 Feb.97| 4 Aug97 
15 0)148$)142 | 4 Feb.¥6} 4 Aug96) 4 Feb.v7| 4 Aug97 
15 6/149 [148 | 4 Feb.96| 4 Augd6| 4 Feb~" | 4 Aug97 
15 614841143 | 4 Feb.96| 4 Aug96| 4 Feb.97| 4 Aug97 
16 ADS 124g 34Feb.96| 3hAug9¢| 34Feb.97| 34Auc97 
15 6)128"|i24 | 34Feb.96] 34 Auph6) 34Fob 97] 34Aug97 
16 3128 $1094 4 Feb.96 42Feb 97| 2 Aug97 
16 9)2174/210 | 6 Oct. 95 pl.¥6|} 6 Ocb.96) 6 Api.97 
12 INGA 1484 4 Aug95/ 4, Feb.96/41, Aug 96)4,), Feb.97 
10 1204 (115 | 3 Jan.96) 3 July96) 3 Jan.97) 3 July97 
12 9/154g)147 | 4 Aug9d| 4 Feb 96 g96| 4 Feb 97 
15 9/21$4/210 | 6 Aug93| 6 Feb.96 6 Feb.97 
13 0)153g)146 | 4 Aug95) 4 Feb.96 4 Feb.97 
3 6129 |1214) 34Aug95| 4¢Feb.96 4 Feb.97 
9 9 Gog) 55 | nil 1%Feb95 24Feb.97 
O 9199 |123 | 5 Aug95| 7 Feb,96| 6 Aug96) 6 Feb.97 
13 9) 65 | 52 | O Feb.94] 1%Feb95} 14¥eb.96} 23 ¥eb.97 
13 3,163 148 | 4 Jan.96) 4 July¥6) 4 Jan.97| 4 July97 
1h 6148 144 } 4 Jan.96) 4 July96| 4 Jan.97) 4 July97 
14 6149 |1434, 4 Sep.95| 4 Mar96} 4 Sep.96) 4 Mar 97 
12 3\18%5 175 | 64Sep.95| 64Mar96| 64Sep. v6) 6fMar97 
‘¢ 3/155 |1474) 4 Nov.95| 4 May96| 4 Nov96) 4 May97 
6|150 [146 | 4 Oct.95| 4 Apl.96} 4 Oct.96) 4 Apl.97 
9)1503)141 | 4 Oct.95) 4 Apl.96| 4 Oct.96) 4 Apl.97 
6|}43 136 | 4 Oct.95| 4 Apl.96| 4 Oct.96} 4 Apl.97 
0.140 |134 | 4 Oct.95| 4 Apl.96| 4 Oct.96| 4 Aplo7 
$\143 (1358) 4 Oct.95| 4 Apl.96} 4 Oct.96| 4 Apl.$7 
H)A2141134, 3}0ct.95 32 Apl.96) 840ct.96) 34 Ap 97 
9 368/35 | 2% Oct.94'4% Oct 95)\8% Oct.96 
O\1524)1498 4 July96| 4 Jan.96) 4 July96) 4 Jan.97 
6)151 |1434| 4 Sep.95| 4 Mar96| 4 Sep.96| 4 Mar97 
6 1484142 | 54Sep.95| 54Mar96| 548ep.96) 5¢Mar97 
0)1584'1514) 4 Jan. 96] 4 July96) 4 Jan.97| 4 July97 
6/164 |160 | 4}Jan.96, 4gJuly96) 44Jan.97) 4gJulyd7 
6)1754:170 | 44Jan.96| 44July96) 44Jan.97) 44July97 
6/195 |1884| 5 Jan.96| 5 July96) 5 Jan.97| 5 July97 
0103 | 994 tbe nie 243an.97| 24July97 
9\1922|185 | 5 Aug95| 5 Feb.06| 5 Aug96| 5 Feb.97 
6.169 \164 | 448ep.95| 44Mar96| 44Sep.96) 44Mar97 
6/193 [184 | 5 Aug95| 5 Feb.96| 5 Aug96) 5 Feb.97 
91914/183 | 5 Aug95| 5 Feb.96| 5 Aug96) 5 Feb.97 
; $179}|166 | 24Aug95| 7 Feb.96| 44Aug96| 74Feb.97 
6157 1518) 44Nov95) 44May96| 4¢Nov96) 44May97 
3 1504\1443| 4 Nov95| 4 May 96) 4 Nov.96) 4 May 97 
9209 206 | 6 Nov95} 6 May96| 6 Nov.96; 6 May97 
6175 |167 | 5 Nov 95| 5 May 96| 5 Nov.96| 5 May 97 
9204 |202 | 6 Nov95| 6 May 96} 6 Nov.96) 6 May97 
6 1604|1573 44Nov95| 44May96| 44Nov96) 44May97 
2,1704'1612| 5 Nov95| 5 May 96} 5 Nov.96) 5 May 97 
3/137 |1259) 4 Nov95| 4 May96) 4 Nov96) 4 May97 
17 O100¢! 77 | 3 Jan 00 4 May%6| 3 Nov.96)nil Ma y97 


eeeweneerre 


100 {120 {120 |!174/118 
100 }153 {15491153 |154 
100 (218 | ... |. | 
100 |152-|1598)15}3)153 
100 |128 |1289{127 |128 
100 | 653) 653| 633! e44 
1100 |1974 r re 
Bea i 100 | 62 | 62 | 
| peaaaberd of Ireland 4% Con. 160 |350 ;153 [150 (1503 
Dod % guaramtecd.........secrecsecsercerersers )100 }147 1147 |14 so 
ae eovsegvepomnenccts ce vars 100 7145$,149 |1459)148 
Do OupixaRy STock eae ie 1794|'803{1795|1804' 


Ce Le Co te te te 86 te te te te 20 te 7 te te 


Herth of Scotland —4% deb. st. 100 {1473|155 [1475|154 

Seay Lien eth , 100 |1484)148%; 1484/1483 
Do4 % Guarantee stock 86 pe 1504 ot igs 140d 

) Dod Z A preference ..,...2 rerrermer-- cere 100 )138 : 

pease Be ead e 100 |137 |137 {137 {137 

! Rubsdcied toss. 100 \136 |1363\136g|1363 


aeichuideseass 100 |117 {119 [117 {119 
Do deferred Ord. No. 1 .........secee0eeeeeee ; 00 | 35 | 35 | 35 | 36 
Gt8.& Wetern of Ireland, 4% deb. stock| 2,311,02 100 }1503|151 [1504/15 
Dos i 1,329,100 100 }146 {149 {146 |146 
Do vceeeeeee| £4,971,155 100 |145 |i478.145 |1473) 


| 

{ 

Gra Wetera debenture stock, 4 % 10,595,891 100 |158 }158 [1553)157 
| | 

i 

{ 


H 


f 
" 


Do debenture stock, 4} %......c00---.-+--| 1,009,494 100 |1622|164 |160 |1624 
Dodebenture stock, 44 % | 4,497,867 1744}1744/1723)174 
seceesesseeesse] 2,884,045 1934{194 (192 \193 

Do 2 500,000 102g\101 |102 

| Dorent-charge stock 7,609,630 192/191 [192 


| ° 
Dod} % West Cornwall rent charge) 809,493 169 |168 |169 


te te to te te CO te Ce 20 tS A Bp US tO te BO LO TO Ce 10 KO CD Se 


te Bo dn Ce BO Ce CO Ns Oe 8S Me So 20 TO US LB te UO Ce 10 FO 


| Doon. guar. 5% stock .. ....ccceccccees+-| 17,628,664 193 191 |192 

| | 11,656,665 191%)190 {191 

i . Orn. Bee cokchtceeceishs.k-1 SMa 1764117 758, 

[Pe she debentare stock chessdacbcgs dol’: | 151115) R151 8)1518 
4% 


\ 


——— = 
———=—— 


dabentare stock, 1,470,607 1484|1482/ 1484) 1484 
| DoPerth & Dunkeld 6 % pref................ 76,000 9206 |206 |206 |206 
De Nairn 5 % preference ..................... 45,000 24175 {17231175 
| Dodo6% pref. minimum..................... 59,080 902 |202 |202 |202 | 
_ DoClass A, 44 % preference 513,650 '1673]1574)1574 1672 
| 3!) oP AE ESI. db. ,000 1161 9]1612/1612/1613, 
} DoConv. Pref = — | ”, (100 |1:253}1259}1259)1254 
Oup. Conson. CAPITAL .......00....0000 Stock \100 | 87 | 87 | Sid Sid 
y, & W. Rid. Jun. Ist deb 3%| ,, {LOO {110 |110 1108 {109 | 
do 3% & 4 % addi. if earned | 2,000 {100 28 12631125 |126 | 
"1100 | 544) 558) 529) 553) 
5| 6 | 6H} 64) 64) 6 
5 | 6d} Gt 6%) 6g 
1444|145 |1424)144}) 
ate i 1224] 1224/1224)1224) 
eae Soe. ot 824) 87 | d2s| S74 
& Yorkshire 3 % deb. stk 118 usa argiis 
: minimum Pref. 40... ......006.0..--+. 9249]. 242'2244/2244 
By MEINE ....scecsacnseesséece.s. 1755|1754|1758) 1759 

} 
153 |:584\158 {153 | 
1524|1529/1514)1523 
132 |132 \132 |132 
132 (132 }132 /132 
134) 13 | 13% 
weiss. 4 Cae 1504|1513|147 1151 | 
4% deb, stk. 264|1235| 1254) 
11 | 
| 
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: 
af 
hs 
‘ 
t 
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Ti 
if 
Ti 
es 
ut 
(us 
dart? 
a 
ni 
= 
act’ 
Marl 
‘Mall 
jPebs 


ee 
wi 


15 OlLLL {108 | 3 Jan.96| 3 July96| 3 Jan.97| 3 July 97 
15 9128 |1194| 4 Jan.96) 3 July96| 4 Jan.97| 3 July97 
16 9) 568) 434| 9 Feb.92} vil. | 1% (actua}}) Feb.97 
14 9 7) 68) 5 Sep.95| 5 Mar96) 5 Sep.96, 5 Mar.97 
2 S| 6%| 68| 4*Sep.95| 6 Mar96| 4*Sep. 96) 6 Mar97 
16 6)1484/142 | 4 Jan.96| 4 July96| 4 Jan.97) 4 July97 
5 $123 120 | 4 Aug.95| 4 Feb.96| 4 Aug96 4 Feb.97 
; 6| 874, 804] 2hAug95| 44Feb.96| 3 Aug 96) 5 Feb.97 
11 O19 (1144| 3 Dec.95| 3 Jne.96) 3 Dec. 96) 3 Jne.97 
14 4/2244/2184| 6 Aug. 95| 6 Feb. 96) 6 Aug. 6 Feb. 97 
17 6\1774\1754|44 Aug. 95|5¢ Feb. 96) 5 Aug,96| 53 Feb.97 
18 %\1634\147 | 4 Aug.95) 4 Feb. 96) 4 Aug96) 4 Feb. 97 
13 6\153¢/147 4 Ang.95| 4 Feb. 96) 4 Aug96} 4 Feb. 97 
14 9133 |1282/34 Aug95|34 Feb.06) 34Augd6 Feb.97 
14 \133 |1284|34 Aug.95)34 Feb.96) 3pAug 34 ¥eb.97 
3 5| 13§| 108, a... isi 3b augse 34Feb.97 
11 O56 142 | 54Feb.96 5 Aug.96| 5¢Feb.97) 5 Aug #7 
S$ 9128 1229) ew ave 4 Jan.97} 4 July97 
14 © 114} 106) sid 3 
0 9% 7a) 5a nee ut c 
31134111 | 4 Jan.96 4 Jan.97' 4 July$7 
| 174) 15 | 5 Jam 96 5 Jan.97| 5 July97 
3) 143/12¥q) 24Aug 95) 34 Feb. ra 3 Feb.97 
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6@ Ce Se te %@ te % tO OS 
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ee ee es oe eee eee 
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3 

‘ 3}132/1204 ; 4 Jan.97| 4 July97 
2 18 31624}1584| 44Jan.96 an.97| 44July97 
@ 13 3169 164 | 44Feb.96| 44July Jan.97| 44July97 
2 12 8 1694/1633| 44Feb.96 44Jan. 97; or 
218 17 | 144 . 44Jan.97; 44July97 
210 9122 hie . 3 Jan.97| 3 July97 
y 4 Feb. 97 
2 

3 

2 

2 

2 

’ 
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31156 |149 
9.1549 1474 
5120941983 
615141455 
O 1845/1814) 5 Oct. 95 


. 
914|181 5118141181 | 
Peper phy . 3 1044 101 | 2gSuly95 


100 '1039)1043102 102 1087) 
100 {120 |129 |119 \1)9 6.1205 1169) 3 Jen 

100 (120 |120 (1184)119 6121 |116}| 3 Jen.06 

100 |153 |155y/153 153 5\1554.149 | 4 Feb. 
100 (153 |154 524158 + 13 5154 1474] 4 Feb. 96) 4 Aug 96 
OO (151 (1529115041152 | ¢ 19 6153 |1473| 4 Feb. 96) 4 Aug. 96 
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ia fovea, eid “er 
NAME. Share. ne 
Subscribed| or | 3 e\F i Pace. | Z | : Last Four 
| £ | Stock,| & Con Rate per Cent. 
a os a . [oS [PerCont, i nt. per Annum 
as a, : 
sy London & South-Western 34% reference! 2,406,047 Stock |1 | 
sma of Do ConsoLtipaTeD Orp. on? EY | 9,618,275 ,, 100 138 = = 133 | 3 aa 431 | 34Feb 96, 3hAug96) 34Febo7) acy ‘Jah 
_ Do preferred converted ord. .............. | 2,155,230 ,, {100 1135 . ‘1344 135" 3 0 6136 itt -sFeb.96) 5 Auges chi Stace toh 
18 Do deferred converted ord. ................. 3158280 ” (100 | 89 | 90 | 874 68 | 229 Sort 74 | a rereeel s Nees ‘Feb « Dek 
/ Lond., Brighton, & 8. Coast 4% deb. stik.| 1,306,239, ,, {100 |16241584 151 153 | 2 12 erations | 5 oom 94, 24Feb, 95) 24Feb ne Do t 
om Do 44 % debenture stock ......000r0000 000 4,576,722 100 {17241724170 |1703| 2 1 154) 150 | 4 Jan.96 4 JulyO6| 4 Jan 4h bos 
iib@ Do consolidated 5 % guarntd. stk......... | Y’955/8601 ” |100 |190°|1912 190 |191°) 2 73 “0 $1734 168 | 44Jan.06 eyFaly06) 43 ian, dine Ded 
PP | Do consolidated 5 ¥ pref. stock ............ | 6,190,31 100 {188 1808 188 ‘189 | 2 1 ane | eee ean 2065 5 Feb9i) § mh 
te Do 2nd consolidated 6 % pref. ati... | goge » {200 }187 |1883'187 188 | 2 3 61804 1894 5 Feb.96) 5 Augi6| 6 Febai| § ate bes 
rh . Do ORDINARY STOOK ........0-:s00seeeeeeeeeees 2°832 180 100 |190 |193 190 (192 | s ’ cher a aan S Aug06) 5 Feb. 5 any Dod 
+ 4 : Do preferred ordinary ?Y%,  ......006-...0000 | 2,602,710) 100 j201 |202 ‘20 6197 ES? | SéFeb.06; 44A.ug96) 8 Feb.97 i Dos 
, | 2602,710, 2003201 | 3 9 9202 |1973| 6 Feb.96, 6 AtAugy; 
; Do deferred ordinary............:0000:00e00005 2,602,710, , 100 gi 1794 1764179 | 3 16 618 Augi6) 6 F 6 bop 
7 Do contgt. rights (partopte. above. 6%) | 393,395) , |100 a"| 92'| 2917 15 OF a8 9h 5¢Feb.94) 6 Feb.95| 6 Feb90 sine Dos 
i LN ae ,&D., ee eenar 44%, 127,987| »  |200 i» . 194 : wane tagehoe OF i Fey | boi 
ae rpetual arbit. deb. stock . 20,5 = 4 duly Do 
2) Deas i iiinae[£ | | » |00 184 Sa ae 1614) 41 ig it | 44Jan.96) 4hJulyon iat ‘Nath 
7 De ts debenture stock "| grorua| % |ioo fas" [143 (1405\1404| 2 17 $/1634 186 | abJan 96 peat i 
ay Do 4 % debenture stock, 1883 ...... asl 850,641 ss 100 \143 has 1404 1404, ; 7 aaah | 4 Jan. 96) 4 July96) 4 len 4J bo 
Do 44 % arbitration pref. stock............; 6,686,] | {100 (18631383, 1354) 1388 | $s 6 a 11383) 4 Jan.96) 4 Jul 96) 4 Jan.¥j § Julyst 
Do 44% second preference .................. 369/531” {100 = tas ou te 1204] 44Feb.90) 44ang06) dite Dos 
Do a ORDINARY STOCK......... | 11,259, » {100 19%, 204) “a . a — = at | nil. nt 
Lond., Til,, & Southend 4% deb. stock... 771,134 100 hse \s594 151z)151" . Ee. e nil, | oi) all oe 
ng [a ounempeeat ; ” + | 2 18 0)1539)149 | 4 Jan.96| 4 July96\ 4 Jan, De 
= AP rence 8 i a ns eee % 4 148 aay | 148° 8 | | 214 0150 1463 4 Feb.96) 4 Tuly96! 4 Jan, an De 
Tipit ikaks hinanbdeceieeni enbsth vind , 147 147 |L47 | 9 15 3)151 {145 : 
| SIL | ctiehinatbibasaiainontaniess | . t| 4 Feb.96| 4 July93\ 4 Jan bo 
: Do CONSOLIDATED STOCK .........+......--. 1,388,350 7 100 iz 133 Asi | : a a | 1454 4 Feb.96) 4 July96| 4 ‘Jahr sae 
Manes Seed Lincoln. 5 % deb. stock *300,000| 7” {100 {172411724 170411703, 2 18 sss) te | den 8s 21 uly 6 Fe Koes || | pe! 
ebenture stock ............ acadeales 10,565,183) ,, {100 1629)1625 160 (1603) 2 16 | . a 5 dulys 
Do 44 % ist pref. ....... ? i ; PASS HERS, <bJan.90) 4470 98 ¢ Le 
BoE Ge wren] Mmaaae] = Te Bees eatiaeel $9 88h 1524 A4FeD.80 Hh Aagoo iis tig | 
Do 6 % preference......... ......00++« ce e 904 | 4 i ugd6) 34F stant | 
Do 5 7, Saaaianeel a $72,000) ; rood 170 ro = <4 : = 62078 200 | 6 Feb.96) 6 Augd6) 6 Feb, 6 Angi m 
| De & gy Suaranteod ota sven] Baaaool " teo Wao |17Bei170 170 | 2 19 91708 168 | 5 Feb.96) 5 Aug06) 5 Febii] 6 da De 
. | > Yorkshire 4 % rent charge ............ "448,980| m 100 {133 133 133,33 | 4 , ass. - 4 Fete 06 ‘ se iF 4 [we 
) — 5 oirredm.do. ..........| 490,000, , |100 {1724/1724.1724)172) 2 12 011723) ugeé) . "$ 
' Do — aeons ee. ceveeest 1,797,428) 5, [100 |1454)149 (145 1474 8 aa 166 | 5 Feb.96) 5 Aug06) 5 Febsy § Aagh Tio | 
; Do 4 % preference ..........++ ata e 1'100,000| : 100 137411374, 1364 N87 | 4 poe 7 | ones se Ange aaF AtAugfi 7 
. Do 5 % preference, ee | Yooooon| ” {100 {ie1*\162" 1160, |161 219 311384) 134 | 4 Feb.96| 4 Aug96) 4 Feb) 4 Angi tote 
NS nr | 1,000, . 4161 | 3 8 516541538 5 Feb.96| 5 Aug96) 5 Rebs? § Angi Port 
ea | Hisom) co ie isis | $4 tos" tay g Eee & Anges am taue | hm 
Do BY BOUG, Peel covcsasesceeccasssnvesecte- | 1000,000| 7 {100 {156 |1573 156 | was 2 0594 Lb2h) § Fob.06) § Angi § tien “h 
| Do 5% 1881, preference .........00..0..0..+. 1'380,000| 7 {100 |154 i We altees| 3 5 3160 laas | § Feb.oe 5 Angee) Se On 
ia De 4G 1886, preference .......0.0...-..+.--) 1,500,000) » {100 11° 1213 est) 8 7 86 116 Fete] 4 Aueds 4 Pehl re ap 
Pe | Oe II, - htcietdiaocacibcosncnncsd 2'230,000| ,, {100 |:174!120 (1174 118 a : ~~ - 
Ph | Do 5S 1804 oeef | 2,230,000)» 4) 3 9 0120 |1198\ 4 Feb.96| 4 Aug96| 4 Febii) 4 Angi 
Bi | SOR ene, ieee isim | Yp6e.180) 100 fiabe)27 24k 1244) 4 188 hige | 6 Reb.oo| 5 Auge) 6 HeAMH bas | I | 
Ah | Do preferred ordinary 6% max............. Pe Aone bee Bech. De 
5 Do deferred Ordinary....-ccsss+sseeecseosesse 2,278,000 a 100 : 234 214 21 "2% oa oa en 9 ee | sto 
|. Do 1894, 3 % till March, 1898 ...............| 1,669,180 100 | 47°| $74 44h 45 "3 ats oe al te A wares 
: Do London Extension ...... 2'881 260) Sori 90 | 65 | 75 | 72 | 6 13 5 i 434 3 Aug 95 3 Feb.96, 3 Augt 3 Febli “South 
5 : Maryport & Carlisle Orb. SToox ee! 777,800! Stoc 100 "0 170 70 | 4 18 5| 75 72 4 Aug 95 4 Feb.96 4 Auge 4 Feb } Do 
i+ Mersey perpetual 5 %deb. stock ............| 116,600; », |100 70 70 | 69 0 $ il $)824)170 5 a 95) 54Mar96) 6 § —_ Do 
i Mewopolivan’ 44% debe isblindabineeaibeyoyenvien 1,084,553 20 |20; 1) 1 l 4 = 1k . ° ° ont 6 Jal "To Deo 
‘ itan, 
if Dox debemate mock rans | 288801) Oo [ig 159 180 ot | 315 shebsey suc. aviv eel | | 
34 % debenture stock ..................... "555,680 ' 00 1323|{32¢ 1314 1814) 2 1 ca aly 
| : $ $1334 1984) 3}Jan.96| 3}July96) Shan’ apayt 
a Do 4 he perpetual pref. .. inbteatetetaps » |ROO {1474'1492'1474)148 Aug e 
jena) 2 14 ol 1409 144" 4 Feb.96| 4 Aug9%| 4 Feoi) 4 
a a} Jon bP 108 end » {100 1454/1454 1454 1455) 2 16 o}1474) 1444 4 Feb.96) 4 ‘Aug96 4 Feb 4 Anghi > 
| ite... | » Tigo Hasthesehentitestl 225 genes i 4 Feb 90] 4 Augte| {Tee a | 
Ee i A ’ OPO mentees eee eeee «f ” 5 148 4 Feb.96 4 u 
at 4G appa ptiiditlicidaaiya » |l00 [1445 ane yr aay | 2 16 neds 1484) 4 Feb.96) 4 ‘Aug96 4 Feb.97] 4 Angi | ; 
it | ay | peanuts | 3 100 1494 i 1494) 151° 217 O52 \146 | 4}Feb.96) 4zAug96) 44Feb hr | D 
1 De 3% coe ilyhiinenssinhs o os 127 hao ie 2 16 3|129 |126 | 34Feb.96| 34Ang96) 34F inf la 
if Do CONSOLIDATED STOCK ........s00000. oo. » {100 itlioo® 126 \124 eagles oe ee |) re oe ed |? 
i | Do Surplus Lands stock (nominal) cecil . 100 - 99 1 136! $16 C128 1108 | 3 Feb. 96 iiss a) D 
tia Metropolitan District 6 % deben. stk......... * {100 "4 aise 210, i | i ‘| aaeee| sere 96) 2} Augie 6 M. 
het Do 4 % deb. stock ......s..csssesesesesccqeeee, ” tio {4 4214s 210p2114| 2 16 9/2189/2103) 6 Jan.96 6 J men he 
Ht eee Sessa -vaseerantaaae he * 142 |1404)1403) 2 17 0147 1384 4 Jan.96 4 aie #8 Bb 
i) | Do Baling Extension Uuewrebe ‘eat : 500 eH 158 ist iti 216 rH 148 | 4 Jan.96 sale | ¢ ; 
8] Do Fulham Extension 44% rent chg....... . Pot 2 = 6{15 9/151 44Jan.96 
; 4 rent chg.......| » {100 st ~ 151 |1523! 2 91574. 440ct.95| 44Ap1.96 _D 
af Do 4%Perpet.Guaranteed Stock ............ . | , ‘ 
ii oe Een ierned MB iiccssisn . 100 rar 103 101 08 8 103 ¥ 3 8095 4 Nave i apt ‘ 
Hi gy < » 10D |B ja0lnneeso"| "se lial iae'| 3 Jan.06] 5 July06] 3 Jandt] $2000) I | 
ie | consolidated rent charge..... ...... » {100 {154 lisaglie N54 oa set a ee at 4 tee 
Ht consolidated guar. pref............ » 100 1158 [155 (153 |154 12 155 “6 4 Feb.96) 4 4 Fas : 
; perpetual preference : | ¢ a—_ sree B= 
Dod 7 P sik » jroo {153 [154 1524153 | 2 i¢ 3'164 | 4 Ang95| 4 Feb.96) 4 pos 
NSOLIDATED ORDINARY STOCK...... 100 |179%, 18021774180 5 ; 
Mid, and G. N. Joint “A” : Tt Bae 61608 4 Aug05) Giron oe] 8 Jar0%] 8400 | 
M.G.W. 4% debenture stock ................. » [200 11941135)1114 1124| @ 28 si4d.110 |. | 8 Jule tsa Ada 
a nn nero » {100 1e168 147 149 | ¢ 18 9149 145 | 4 Jan.96 4d ‘4 
De at sa rss gana ent ceanatal » {200 [162 152 (1519 151%) 2 76 ones i151 4jJan 96) 43J thes 
Se A wedienenee IGE cnhetnetd ov pedsnnens » {100}... as 1604 16: 216 6231160 | 44Jan.96, 44J Seen 5 
cnr | » 400 |175 a7 N74 177 | ¢ 17 itr 174 5 Sep.95 5 M 5 at 
Dea en) » {100 142 yor 1454! @ 15 61454) 1894) 4 Sep.95| 4 a8 4 Mart 
SRR EE Sr, Suntrsveoessoneronesers + » 1100 iad] 144g 146 | 215 3146 jas 4 Sep.95) 4 4 Sep 4 Met 
Mid-Wales “A” dit + > area Schlliientaiants » {200 [113 {114 113 114 | $ 11 01149109 | 5 Sep.95) 42 >| spay 
North British stock......... » 200 |1894)1894'1324 1325 $ 8 0 1474/1324) 4Jan. eb 
maven, Bean stack 8X, sl 100 \112 {114 112 4 3 | s Mast 
Bed deena sie LR Sti) #2 SG oot 9 Ma 
ebeagesnesessscnes @ 214 S13f111 aR ‘vet 06, 4 a 
Do conaol. 4 % pref. ee es sails ' » ‘100 11483150 1473 149 21 $1503 145 | 4 Oct.95' 4 ‘ a 
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aun = SS esteeeneteenocnessmenenentngee-steh 


: ———— 
NAME. 


—_ 


a pith corel 4% pref. stock, No. ‘ 
| pe (ord.) 6 % preference. 

De # Glasgow 44% pret... 
bat f ertible 5 pref., 1874 
De nce, 1975 ......... 
convertible at holder’ : option .. 

ler. 1879—convertible 

ee Prefer, 1884, conv. July,’89 
Do4% pref.,1888, ccnv. Aug ,1890 
Doprel, Wconv. (4 % from Feb. 93 
Do conv, pref. '92 
~ OnpuvaRy PREFERENCE 


Nath Cowal 3h % ‘deb. 

| Po 3%, Guar. (Wadebridge Line)... 

Do 34 Se els by L.S.W) (Launceston 

abole 

Dea % noma ord) Launceston and 
Do delewwed ordinary } Halwill Line 
Sath-Hastern—3 % debenture stock 

0 emmy 4% 

| Dopretererce 4 es 

bo Nowru-Kaxrs kw “ CONSOLS ” 

Sat Lane — —44 % delenture stk 

| Pee. » 5%, when ord. divnd. above 54% 
prelerence 44 % 

eee Stuck 

¥ Stafordshire— 8%Core Deb. Stk 

| Dod %Trentand Merrey Nav 

Do consolidated 3%, preference 
| DoCovsotipatep Stock 

| Nottingham Sub. min. 34 % 

aM » Devonport, and { Sy 


a & Wigtown 34 % Guar. 
Port a ~"gand & Docks 4% pref 


Pres ii 
HagmneyP tual 4% Deb, Stock 

; Tr tsice F ~ 

Do Orpix any 


oo 
Stortlands and Nunhead “A” 
Sitewsbury & Hereford 6 % rent charge 
deb. stock, 4% 


eu 


consol} 
— 


iene —div, a fer pref 


Vale, 8 z debenture stock 

4% pret. stock, 

Onpivary Srock, 2889 
&Central Ireland 3 % Cons, deb, 
Lim., and Westrn 44 % deb. stk 

ture stock 


pacer Tl 


— 


CaPiraL. 


Sheni . 
Subscribed! or 


£ 


Stock. 


3,850,197 ‘Stock 100. 


563,379 


2,933,333) Stock 
3,230, 140) 
250,000; ,, 


220,000 ” 
300,000) o> 
352,250! 10 
491,980) Stock 
300,000| 10 
500,000! 10 
197 ,000| Stock 
352,500; 10 
418 "500 10 
401,699) Stock 
979,740; ,, 
586,398 
80,000 
80,000 


20 


625,00 Stock 


443,536) 
372,974| 
508,240 
701,179! 
201 250 
697,550 bo 


210, 210.000 Stock 
174,989 » 


174,960) ,, 
122,118) 


Stock|| 

10 | 10 | 11 

2,200,000 Stock} 7 135 |188 
509 


| 
10 
10 


” 


20 | 
Absorbed |by Chatham 


1100 |118 t19s 117 (La? | 


— oF — 


BSE UR 


1424) 1413 1434 
sapestiat aa 


159411 11694 1994 
1754 1764 1744 176 
1744 175 11744175 
1584 160 58 1594 
1584 1593)15 1508 
117413 1744 
1404 1413/1539 |1405 

1404 140,|1394 1404 
1394 1403'139 |14¢$ 
1394 1404)139 ‘1404! 
so all Son at id 
403) a3 

1190928 


< 


£\é 


216 6 
218 
217 
2 17 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
1cO 
100 
100 
100 
1100 


% 
~ 
“ 


17 
i7 
17 
17 
17 
17 
17 


09 


ahaa etal 
100 |1054 1054/1084 1052 
100 | 274) 274) 274) 274, 
100 |118 [1194 1:72 119 
100 [153 |1542:153 |154 
100 |152 |1534/152 153 | 
oo 1773) 1779 1734197 


te 20 te Ce 2 20 80 80 20 te te 


100 


100 |1705|!703 1684/1685} 
100 181411815|1814' i8l¢ 
100 |16 4|1654/1654'1654 
100 |2294/231 [2294 i220! 
100 {117° 1117 [116 [116 
20 | 374| 37§| 363) 37 
100 |113,/114 [113 {1135 
100 [136 [187 |1354/136 
100 1274) 1274/1274 1274 
100 |1404! 14141894 1413 
100 1824 162 sa 182 
4 
100 |1284) wo eal at 
2{ 23 ; 2 
10 | 9 
100 1204 10 11295 herder ; 
10 | 124] 124) 124) 134 
10 sy 64) 54! a3 


~ he hm Pe ee ~ 
MH SOS D HM DW Wer CoH 


eh 


100 |1484/1484) 1464 146 
100 |1434/145 (i434) 1434 
100 12799|2324 2 "94/2634 
20 | 42 | 42 | 42 | 42 | 
20 | 58) 58) 58] 58 
jand | Dover 
100 (2264) ... | ... | «. 
ae 1529 1534 151 153 
1193 |193 |1£04/191 
100 1344/1345 134 


~ mee B 


—-_ 
to to te te ets Recuneuuhotuaeene fe % 
5 Go Go Re dn tn Oo See Oo S Nae bi be to tee Som te te tees AVS VE Eo wa! : 


Pepe teecccoteaseccceses? 


+ 132) 


37 | 265, 364 
1634 1664167 | 
100 |169 |169 |1664 168 
100 [157 |187 1854 185 
100 151 ‘151 (149 (149 
100 |1474/1474)146 |146 
100 37 129 |127 128 


20 | 37 | 
100 [168% 


me Be Be Be me Be Be Be Be Be 


| 
100 |157 [157 1544) 1156 | 
100 |198 1989197 4/188 | 
100 1154 1158 3138115 | 
100 |cb}x LLL jLde a 

| 

a 





100 |148x/143 [143 [143 
100 | | 844) 85 | 83 
100 | 92 | 93 3 | 9 925 
100 La |. 
100 |1294) . 
100 [114 (119 his a9 
100 | 90 ; 90 | 89% 90 
50 ie 174 164) 108 nil. 
8 Feb Sh 4 Be oS 
100 haa 11194) 112 |1123) 2 18 
100 |L1Oh 111} 1104/11} 2 25 
4 1255 1254 1254/1254 3 6 
1104 1124 1109/1129) 3 12 
‘veo {i025 1024 10241024 3 18 


be he he 


100 |102 054) 102 105 | 3 6 
LL | 10%) 108) 3 14 
135 188} 3 6 
| 18 |134 | 2 19 
10j| It 3 
bil 'o | 3 23 

o Is 

120 |120 1 
116 |116 
(231 (2382 


139| 134 
2 it | 114 
2 24 24| 


100 120 tan 
oo 118 j118 
100 |235 1285 


3 
6 
3 
3 
3 
3 


» 
5 
9 
6 


Last yrs.) PRickso 
divs. yld 
Investor |———— 

t ga 


RerCent| 


1897. 


Blt 


Last Four. 


614591138 | 4 Oct.95; 4 Apl.o6 


6208 2024; 6 Oct.v5 
3/1614}1564) 440ct.95 
3/1764}1724; 5 Oct.95 
9176 1704, 5 Oct. 95, 
$)1623)157 | 440ct.95 
3)1614)1264 440ct 95 
9175 |1694 5 Oct.95 
6\1439)137 | 4 Oct.95) 4 
6)1444/139 | 4 Ose 
6)1434)136 | 4 Oct.95) 4 
6 1434 | 
9 923 
9 48° 
6|130g 
3110 
deni 
9107 | 974 
283| 26 | 
9/1194) 115 | 
0.154 1465 
31584) 146 | os 
0|1824 1688! 6jFeb 96) 
6 1724) 1684) 44Jan. 7 
6|183 11774, 44Aug¥5) 
6)1673|1644) 44Augd5) 
2/231 [222 6jAug95) 
otary 114 | 3 Jan.96) 
0) 374) 368) 5 Jan. ” 


a 8 
109 


mat p. | 





6) 143 il 
S137 | 1274) 3hAug 95 
0/130 1274 348ep.85) 3 
61414)139 | 4 Jan.96) 
01564) 1504) 
0} 98) 64:3/4 Sep. 95) 
3/130 t279 34Uct. 95 
24; 27%! 
9| 9% “ai 8 % out | 
9 1334 127 | 4 Jan. 96 
0} 133 124 5 Sep.95) 
64 54| nil, 
6 1535] 1465; 4 Jan.96 
O| L484 1434! 4 Aug 95 
3) (282) 2724) 
3) 4341 42 


| 





6 Aug 95. 


92265 215 | 6 Jan.96 
$)1544'150}, 4 Jan.96, 
6/1934 1874) 5 Jan. 96) 
9 1364/1324| 34Jan. 96) 
ZiL94 115 | 8 Jan. 96) 
0 374 364} 54Jan. 96. 
0 1704 1664) 44Jan. 96) 
6 169% 165 | 44Jan. 96 
£188 184 | 5 Jan. 96) 
9 ish 1454 4 Jan.96 
Y1484 146 | 4 Jan.96, 
9/130 |127 
9158 1513) 6 Feb.96 
91999 195 | 74Feb.96. 
6) Lidge 1054) 14Feb.94) 
$113 j1i1 3 Jan.96) 
3/145 (142 4 Jan. 86, 
3 874, 812) 3 Aug 95) 
5 o4/89| ... | 
142 141 | 4Jan.96 
sine 1234) 4 Jan. 96 
ojt19 111 | 4Sep. 95 
$| 914 894) ace 
17% Fi nil. 
ll, ‘6 eee 
ahissann'| 
SLL LA 1105! 
0 125, 1215) 
6)115 108 
1049 10 1024) 3 


3 Nov.95 
4 Aug95) 
4 Aug 95, 
2 Aug95 


6) 11d) 105 a 
3}188 |124 | 5§Nov.95 
13§| 114| 4 Dee, 
114} 10§ : 
6, 24) 2 

S| 64} 5gi4 

9123 in Jan. 
auton 4 Dec.95 
233 1220 |10 Jan. 


5 Thenihos 34Jan.96| 34July96) 343 


6 Apl.96 
44 Api.96 
5 Apl.96 
5 Apl.96 
444 pl.96 
44Apl.96 
5 Apl.ot 

4 Apl.96 

Ap!.96 


S 


spreitiTit 


oc 
Creo e 


s4Mar 196 


—" 


Half. yearly, 1 |Jan. sl Ju ly 


74Feb 97 
44Jan. 97/ 
44 Aug96) 
4, Aug96 
74Auge6 
8 Jan.97 
5 Jan.97 
4 Aug96 
34S8ep. 96 
4 Fan. 97 
4,0ct.9 

130ct. y6) 
340ct.96) 


54 Augg6 
4aJ uly9€ 
54Feb v6 
44 Feb 96 
73¥eb 96 
8 July96 
5 July 


44Reb. 96 

34 Mar 96 
4 July96 
4} Apl. 96 
24Marv6 
34A pl.96 


Rate Cent. per Annum, 
Fico ™ 


3448.07 
&@ Mar97 


4 Fob.97 
4 Feb.97 
5}Aug97 
44July97 
54Feb 97 
44Feb 97 
74 Feb 97 
3 July97 
5 July$7 
3 Feb.97 
5 Feb 97 
34 Mar97 
4 July97 
| 4 Ap).97 
3 Apl.97 
34Ap1.97 


of capital duringcon|struction. 


4 July9€) 4 Jan.97) 


4 July97 


5 Mar96| 44Sep.96; 54Mar97 


nil, 1} Mar9 
4 July9)| 4 Jan.97 
4 Feb.26) 4 Aug 96 


6 Feb.96| 6 Aug 


6 July9e 6 Jan. 97) 
4 July96| 4 Jan.97 
5 July96) 5 Jan. 97 
3sJuly96, 34Jan. 97| 
3 July96 3 Jan. 7 9 
4pJuly96 44Jan. 97) 4 
4,July96 44Jan.97) 
5 July96, 5 Jan. 97] 
4 July96, 4 Jan. 97 
4 July$6| 4 Jan. 97| 


| 3eJuly 96, 34Jan.97! 


3 Aug96) 63 Feb.97: 
6 Aug96| 6 Feb.97; 
2 Feb.95, 2}Feb.96) 
3 July96 3 Jan 97 
4 July96) 4 Jan.97) 
34 Feb.96) 34Ang 96 

i no 
4,July96, 44Jan.97) 
4 July96) 4 Jan.97) 
4 Mar96) 4 Sep 96, 
34 Mar 9 14Sep.96 

nil. 2/6)p.s. Mar9 


3 May96 3 sna 
3 May96| 2 Nov 

4 Feb.96) 4 Augi6| 
4 Feb.! 


an.97 
4 Jaly9€; 4 Jan.97 
Bi Jne. 96) £4De0.96 
4 Jne.96| 4 Dee. 


4pJan.07 97 


Jan.97 
4 Jan.97 


6 Julyoe 
4 Jne. 


64) 


nil 
4 July97 
4 Feb.97 


83 Feb.96 10 Aug96|10 Feb.97/11 Aug97 


6 Feb.97 


0| ba 5p inil Aug {51g Feb.96 HeAngdg 1} Feb. 97 


8 July97 
4 July97 
5 July97 
a4July97 
8 July97 
uly97 
spuiyet 
44July97 
5 July97 
4 July97 
4 July97 
84July97 


44J uly97 
4 July97 
4 Mar97 
34Mar97 


lnil since 


3 May97 
3 May97 
4 Feb.97 


4 Aug96) 4 Feb.97 
| 3 Aug0o 1 Feb.06] 4 Aug0O, 4 Beb07 


ul 
«sult 
34 Ine9T 
4 Jne.97 
343ne.97 
thsulyet 
e saige7 
4 July97 


94Jan.97) 53 July7 
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| PRICES OF THE |Last yrs. |PRICESOF| 


July 30, 1997, | 


CaPITAL. MonTs. divs. yld.| 1897. 
—_——_—— | — ‘Investo — 


DivipEnns, 
Share) . | | @ atLatest! < | Last F 
o | ¥ | Price. Z| Rate per Cent. pe, 
| A S | 
—— 


NAME, ; 
Subscribed 


Stock PerCent ‘inte “a 


} i 
} } es 
| | £5 | | | 
Delhi Umballa Kalka,L., 4% deb. stk 300,000, 100 |100 (115 (116 113 (115 | 9116 110§%| 4 Oct.95) 4 Apl.96) 4 Oct 
Do ORDINARY .0......cccsscsesseserersees-s-----| 800,000 100 |100 1114113 11141113! $ 3 01134108 | 4 Dec.95 3,4,Jne.96 
Eastern Bengal—4 % deben. stock 348,666) Stock|100 146% 146} 146 146, 6 15045'146 | 4 Jan.96| 4 July96, 4 Jan, 
DoA Annuities, ceasin 41,914|Annty| £1 | 28 | 2o3 264) 27 | 6} 282) 254| £1 Annuity, less 37874 
Do B Annuities, repayabie 1957 74,936|Annty| £1 | 32 | 324) 32 | 32 | 0, 343 304) = Do do & |1/8}, for 
East Indian 44 % perpet. deb. stock 1,435,650) Stock |100 |1674'169 1€74:1673) 3170 |161 | 44 Oct.95| 44Apl.96) 44Gct, 
Do Annuity A, ceasing 1953 ...............|  147,028|Annty| £1 | 28 | 28}) 28 | 28 | 6} 30| 27 | £1 per | annum | ann 
Do C, 2/6 ded. for sinking fund 76,930 ,, | £1 | 31 | 31 | 304! 31 | 3| 33 | 29 
Do ann. cap. g. 4% + } sur. prfite 3,046,150) Stock | 100 heat 1474 1446 1454, 01474138 | 
Do do, class 5, repayable 1953 3,503,850) ,, (100 15441544 1514 1525 6155 (145 
Do Ann. B (less 1/4 skg fd.) repybl 1953! — 624,000|Annty| £1 | 33 | 33 | 324) 33 6| 35 | 30 | 18/8 per 
Great Indian Peninsula 4% deb. stk 2,701,450) Stock|100 |1494'1495 147 1474! 3153 (147 | 4 Jan.96) 4 July96) 4 Jan, 
Do Carrra Stock—guar. 5 % | 20,000,000 178 |178 [173 |175 | $180 |167}'58/4.Jan96'50/July 96:62/6Jan97 
Indian Mid. L.gua.4%& 4 surp. profits | 3,000,000) 118 118 116 (116 011931144; 4 Jan.96) 4 July96 4 Jan.97) 4 
Madras, guaranteed 5 % by India | 100 ‘171 1714169 173 | 9176 162 |5,Jan.96| 5 July96) 
Do, do 48 % 99 100 1160 160 1584160 916341543) 4¢Jan.96| 4gJuly96| 49Jan.97 
Do, do 44 % | 150 150 150 150 $1534 1444) 44Jan.96) 44July96) 44Jan.97 
Nilgiri, L., 4% deb. stock.............06...000005 101 101 99! 99 0102} 99; 4 July96) 4 Jan. 
Nizam’s Stata Rail. Gtd. 5 % stoc 1224 1224 1)8 1195 9125 \118 | 5 Jan. 96) 5 July96 5 J 
Do 4% red. mort. debentures ...............) 1,200,000) 113 113 1094 110 6116 1094) 4 Jan.96) 4 July96| 4 Jan. 
Oude and Rokilkund 4 % deb. stock 384,700) 100 100 1004100 |100 | $100} 98 | 4 Oct.95| 4 Apl.96| 4 Oct 
Rohilkund and Kumaon, Limited 200,000) » | 132 132 (132 (132 | 3136 |132 SaoNov.95 54's May 96.52, Nov, 
Scinde, Pun., Delhi, Ann “A,” 1958 t 71,097) Annulity | 27 | 274 264 27 9, 284, 243] 19/10 ann. January end 
Do B 1 (less 1/8143 Sinking F.t........ 200,264) Annuity | 82 | 52% 314 32 9 34 | 29,4) 18/2 ann. Janu ary and 
South Behar, Limited ............0..00..........{ 350,000] 10 | 10 | 104) 10g 10 | 10 6 10§ 10 |1/1§Dec95 1/8§ J1y96|2/8 Jan, 
Do 34% deb. stock, red | 250,000! Stock |100 [106 106 104 |104 $107 104)... Ss | Bhd uly96) 34 
South Indian 44% per.deb. stock, gtd.......... 425,000; ,, |100 11654 168 165 |1664 0163 163 | 44Jan.96) 44July96) 445 
BPO COBBAN BDO vvciccceccesescescesseosses ..| 1,000,000) ,, 1100 1234 1234121 \lil, J124119 | 4 Jan.96) 44July96) 4pJan9j 
Sthn Mahratta, L., 34% & 3 of profits.........| 3,500,000! ,, [100 (124 126 123 123 3126 119 | 44Jan.96) 44July96) 433 
Do 4 % deb, stock and bonds ..............., 1,200,000! ,, {100 {125 [125 122 (125 
Fouthern Punjab, Limited....................., 966,000; 10/ 8! 93/10! 93 9% 
Do 34 % deb. stock red. ...................+ 500,000/Stock 100 106 106 106 106 


West of India Portuguese, guar. L............ 800,000 ,, (100 | 814 814 74 764x 
_ Do 5% debenture stock eesesesees. ses 550.000! 


3 ; A 
are ae See nen came 
om eee 4 y 


" ‘ az aemenenl 
gee ow tagalomn cme ean er + er tere ar 


9129 |122 | 4 Oct.95| 4 Apl.96| 
€10|\ 43| ... | 34Apl.96) 
310741045, ... | SRADL. 96 

10 9 85 | 70 | 5 Jan.96) 5 July96) 
;, /100 11084 1034 100 1004 x4 79 1084100 | 5 Jan.96 5 July96 5 J 


oneaee - ate “} Less 2°71d for expenses and pensions. 


D> Ce 2d Ve Ce Ce %8 Ce Os BO Co Co tr Com tr Ce U0 20 Ce Co 08 88 Oo Ce to Ce 06 to Co te 


COLONIAL RAILWAYS. 
Atlantic and N.-West.5%Guar. Ist Mort; ce Wiese oye Woe  |£ 8 a . 
leased tu Canadian Pacific..................| 1,330,000) 100 |100 124 124 122 124 4 O 9/1254|1183) 5 Jan.96| 5 July96) 5 Jaawi 
Calgary & Edmonton 6% Ist Mt. Bads...... 1,121,700) 100 |100 | 554) 59, 53 | 59,10 1 9 594) 42 | 6 Jan. 96/t6 July%6)t6 Jaa 
Canada Central 5 % Ist Mort., (int. guar b 
Canada) 2% skg.-fd., Oct., 1899 < £54,400! 100 |100 {104 (104 (104 104 | 
- Canadian Pacific $100 shares .................}865,000,000| $100 |$100| 65 | 734) 65 | 734! 
....| £1,320,000! Stock |100 | 88 | 91 | 88 | 904 
Do 5 {% sterling Ist mort. bonds, 1915...) 7,191,500; 100 {100 {120 (121 (1173/119 
Do 34% 50-yr. Ind. grnt. bonds (1938)...| 2,243,300) 100 |100 |109 109 |1074)103 | 
Do 34 % Inscribed Stock ba 850,400) 10 \100 109 109 107 |108 
Do 4 % Cons. Deb. Stock | 9,318,000) Stock |100 /109 |1123):09 112 | 
Do Algoma Branch, 1 Mt. Bds., 5% 750,000! 100 |100 {118 (118 116 (118 | 
Demerara—7 % perpetual preference........ 115,000! Stock {100 11603 1604 1604) 1603 
Do ORDINARY STOOK...........00cc000000000000] 100 | 50 | 50 | 50 | 50 O w| 503) 47 | 3 Oot.95 
Dominion Atlantic, ord. sala beanisih | 100 | 21 | 24/21/24) ... | 24 | 204) 
MMM 6.5, cesccasnsisdocsses.ina.s. | | yy {200 | 91 | 953) 91 | 95 | 5 7 6) 953) 90 | 
Do 4 % Ist deb. stook.............ccc0cccccceee. 3,0: 100 105 |1067/105 106 | $ 76 $1064)103 | __... 
Emu Bay and Mount Bischoff (L) 60,000 5| 5) 4/ 44) 4) 45) nil 4 6 May92 
Do 44 % Irred. Deb. Stk. .2..................] 180,900} Stock |100 | 89 | 94 | 87 | 94 | 4 15 4}Jan.96 
Grand Trunk of Canada—Orp. Con. erx.. 22,475,985) ,, |100 | 64) 6%) 6 | 63) nil nil. 
Do < To BU. veeececceeeecseeeccccsess:| 6,219,794) 4, |100 | 494) 56 | 495) 56 | nil 4}Ap1.93 
Do Ist preference stock .........06.....-.-| 3,420,000}, |100 | 374) 418) 873) 41 | nil | 0 Oct. 91 
Do 2nd preference stock 2,530,000; ,, (100 224! 25 | 22%) 25 nil 0 Oct.91 
Do 8rd pref. stock vce 7,168,055) Stock |100 | 12s) 134) 124) 134) mid :- 
Do 2ad equip. mort. bonds 6 % .... 414,300; 100 |100 [127 |127 \1284)125 | 4 16 6 Jan 96 
Do 5 % perpetual debenture stock 4,270,375) Stock |100 |134 |124 |132 183 | 3 16 43/125 | 5 Jan.96 
Do 4% — — sseeeee-| 15,196,398) ,, [100 | 93 | 954) 93 | 95) 4 4 ‘| 953) 62 |[nt. pay 
Do Gt. Westn. perp. 5% deb. stk 2,723,08 | ,, {100 |124 {127 |124 126 4 VO ANN27 114 | & Aug9d 
Do Northrn of Canada 5% Ist mort 611,10¢; 100 |100 |1004/102 |100 {101 | 4 19 6102 | 944) 5 Jan. ¥6 
Do perpetual deb. stock 4%... .... 347,990|Stock |100 | 92 | 943) 92 | 94 \4 7 | 94%) 824] 4 Aug95 


4 $/106})1034| 5 Oct.95| 5 Apl.96 5 Oct. 
14 6) 733) 463/14 % (actiul) Feb 96) 2 Ange 
10 6) 91 | 79° 4 Oot.95| 4 Apl.96; 4 Oct96 
11 $\L21 |1153) 5 Jan. 96) 5 July96) 5 Jam 
3 01095)107 | 34Jan.96) 34July96) 3pJan.9 
4 $109 |1064) 34Jan.96) 34July96| 3$J 

11 6/1123)1053| 4 Jan.96| 4 July96) 4 
4 9118 114 | 5 Jan.96 

8 9165 \160;) 7 Oot 95 
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Do Grand Trunk, Georgian Bay, & Lak: | 
Erie 5% lst Mortgage, 1903 .............. 187,500; 100 |100 |100;/1014)100 





1014 6\1014 963| 5 Aug95 
Do Hamilton & N.-W.6 Zist Mort 409,400) 100 |100 |101 [101 {101 [101 | £/1014| 98 | 6 Dec.95 
Do Mid, of Canada 5% Ist mt., 1908 , 458,601 100 {100 |101 |1034/L01 |L03 | 5|1034| 90 | 5 Nov¥é 
Do 5 % vonsolidated mortgage 1912......... 1,072,10( | 100 |100 |101 |1034) 994/101 | (1034 86 | 5 Jan.9¢ 
Do Mont. & Champ. 5% lst mort., 1902... 103,10¢| 100 [100 | 96 | 98 | 954| 97 | | 98 | 883] 5 Jan.% 
Do W.,Grey, & Bruce of Can.7% 1st mort 
bonds (leas. by G.W.of Canada), 1901.| 101,600) 102 |102 {1004101 | 3 10 6/102 | 96 |14/8Jand6 
Do Atlan, &St Lawrence shrs. 6 % 1,132.91» | 1624164 |:624/164 | $74 ¢|164 |153}| 6 Sep.95 
Do Buffalo& Lke Huron 54% bds.,1st & 2nd 763,75 140 |140 |140 [140 | 3 19 $/1403)1363) 54 Sep.95 
Do Buffalo and Lake Huron shares.......... 625,13’ 124) 123) 123) 123) # 2 3) 125! 119) 5gSep.95 
Do Chic, & G. Trk. 6% 1st Mort., 1900... 979,549) 104 [104 |1019/108 | 4 27 9/103 | 984) 6 Jan. 96 
Do do Junstion Railway 5 % bonds 298,104 | 105 (105 102/13 | 477 O/LC5 |100 | 5 Jan.9t 
Do do 5% mortgage bonds ..............| 196,19 | 107 [107 105 [105 | 4 25 3/07 U8 | 5 Jan. 
Do MichiganAir Line 5% Ist mort 144.706 96 | 98 | 954) 97 | 5 3 6) 94) 85) 5 Jan St)! 
} Jamaica $f ist Mort. Bonds, 1945. ......... 1,446 80( $95 |°033| 94/103 | $19 OWS | OM») 4 July% 
Manit.&N-We:t.5% Ist mt bnds, 1933 540,00 40 | 42/40/42) mil | 424) 35 | 6 Dec.) 
| Manit. & S.-West Col. Ist mort. 5 %.. ......| $2,544,001 | $1,00(|!¢¢ [113 rte 1B (NS | gf 7 CjLL5/t11G) 5 Dee.95: 
; Mid. of West. Austral $% Ist Mr+ "<cbs.| 670,00'| 100 [100 | 27)| 274, 27 v7) mil | 28 | 26 | 6 July) 6 
Do 4% deb. bds., guar. W. Aust. Gov. ... E90,0U0' 100 [100 [105 1105 .o8 \d } 3 17 (196 103 4 Jan.& | 4 dvly ot 
Minn., St Paul, and Saulte st Marie Ist Ba | 
| Cons. Mort 5-vr. Gold Bde. 16.661 C00) $1.00 208); 95 | 939319414 5 «| 96 | 87 | 4 Jan.96| 4 Jntvi 
' 


t Partlym scrip. } Haut in casn and hail ia scrip. 





Ps 


New Zealand 
: 5 % Prior Lien bo 
| Quebec Cent. % r Lien bonas 


| St. Lawrence and Ottawa 4 % bds 
| Shuswap & 


SS5SSaSSSSSS"S5° PSEES55 | 


| Sthera, L. 


) Alabama Mid. 5% guar. gold bonds... 
Alabama, N. Or. & 1 : 


| [eaSS5sSS835 
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COLONIAL RAILWAYS—Continued. 


fT hicho ue THEA 


UAPITAL. 


|Last yrs. PRICK 
|livs. yld.) 


1897. 


Investor | 
jat Latest = 


Price. | 
A Per Cent! tt 


SW | : af 8 
Slocan (gtd. by B. Columbia)) 131,400; 100 100 {107 107 |105 |107 | $ 24 
ap ond reeks st. bnds 600,000) 100 /100 |120 |121 120 12: | 4 4 
. Con. deb. Stk. | 817,872 Stock '100 |208 /1113}108 (111 | 3 Z2 
$59 by int rnort. debe 743,300} 100 (100 | 50 | 50 | 50 | 50 
Quebec 6  perp-deb.stok 4,007,381) Stock |100 |1454 148 |145 |1474) 3 
| $2,000,000) $100 P 152 154 |1624):64 | $7 


770,000} Stock |100 343 a 
350,000 100 |100 asi 38 109° iit 413 
676,000] 34} 333} 8364/3 8 
100 | 21 | 21 | 184) 184 


100 {100 

780,000, 100 s 

200,000, 100 |100 |197 |1094}107 [109 | 3 15 
100 | 683) 689| 64 | 66)| ¢ 0 


255,000 
100 | 124) 123) 10 a 


100 | 154) 154] 154) 15% 

100 |109 [111g)t0$ 111 | $ 22 
100 JL1t |LEDG/L12 JL | 3 26 

100 |110 /110 |110 |t10 | 3 28 

100 |109 |109 |109 |109 4 1 
ti! wi] Wows 6 


~ AMERICAN RAILWAYS. 


pe Quehe "8 
6% 18 
mabe eet Saskatch. 6% lst 
191i 


Oe Lake St John Ist mort. 5% 
bonds, gtd. for 10 years from '89 


Okanagon Gua amie 
5% Ist mort. deb, bonds 5% gid | 
for 10 years from 1888 
Francis Branch) 5% deb., gtd. for| 
years from 1890 
& Bruce, 4 % 1st mort 
anawatu5 %Dbs. 1908 


| ext Mortgage, 1908 $1,750,000) $1,000,200 108 Rea) 108 lus | 5 2 
| Alabama Gt} 6 % debentures, 1906 


£134,000 100 1100 102 |102 ‘100% 102 |}6 8 
£526, 000; 100 |100 | 984)1014 983 1004; 5 0 
676,070 10} 10; 8| 8| 7h 8 itl 6 


1,566,000, 10} 10| 1} i of 


Gen. Mort. 5% bonds, 
A6 % preference 
Do Onprvany, B suares . 14, nil. 
$2,715,000) $1,000/206 | 944) 94 94} 
Texas 5 pre leeuasiged £748,850) 100 &o}100 |100 |1003, 993 100 
£1,048,390 100 &c| 100 | 46 | 47 | 46 | 47 
"kt ‘Susquehanna 7 “Consol. ‘Ist 


, 1906 (g. by Del. Oat Canal)| $1,000,000 $1,000/2054 1253 125) 1254 1254 
y Valley 7% lst Mort., 1910 $1,000,000) $1,000/2054|131 |1343):31 (133 

De6%, Gd, or 772Cur. Mort., 1910 £1°791,800) $1, 000}200 200 205124 1294 1204) 
4% gen mort gold bonds, 1942 $5,389,000|$),000) ... |106 107 1035106 | $ 11 


$96,113,000! $1 000 205j| 864! 884 86} 884) 4 12 
ortongs EE ak, sepanpiiesenes si 351, 723,000 $1,000) 2054) 51 | 534) 505 53 bas 
Tret. 57 (ser. A, 10-year bonds, 1903) $1,250,000 $1 (000 2054, 1034! 1044 {1034 11044) 3 19 
8101062100, $100\$100| .. | 133) 124) 139) mil. 

327,229,000, $100'$100) 25 hs 273) 24/27} nil, 
£305,200] 100 |100 |100 |101 |t00 /100 | 4 
£305,200) Stock {100 | 924) 95 | 924) 934) 6 
£1,921,800| 200 |200 |105 |106 {1043 106 | 5 
£1,990,600| 200 200 |1103}1104|109 |1104) 4 
£1,332,200| 200 |200 | 824 a4 804, 834| 3 
£2,400,000| 200 |200 | 724| 734) 693! 72 | 6 

.| $6,305,000 $1,000)2054 844) 84. ea 824! 6 
6 

5 

2 

6 

4 


Atchison, aps & Santa Fé, gen. mort. 4% 


Se % FS 


hh he 


Id bonds, 1925 ...... 
8 Trust Receipts 
re - Mrt. gold Ads, 1988 


$3,695,000, $1,000/2054! i tf | 824 
954 
term bonds, 1934 


$11,988,000) $1,000|2054! 954 954 
$3,500,000 75 78 | 754 174 
Cap. stock $25,000,000 Stock|$100| | ll | 10} 
st mrt. 5% Int. g. gld. bds.........| $3,000,000] $1,000/20 a 
~e Ist pee “4 guar. ‘bnds|$10,667,00C| $1 000) 65 ort 063 est 
mort., 44%, 1 $10,453,000) $1,000,205. ail 3 64 | 65 
income beoda * eas $8,651,000 $1,000|2054, 20 204 194) 20 
co  & $9,655,000 $1,0002054, 6) 7| 6! 7 
ds, SL ened sio00anet sohyhot4 hors 1013 419 
1,200,000! $1,000 
Potomac (Tunl.) 3 %, lst Mt. ’ 208%) ' 


“Penn.” & “N. Centl..” 1911| $1,500,000 $1,000:2054, 122 i 122 122 | 3 79 
— Mort. 191) $3,000,000 a 126g, 1244) 3 18 
"aon $1, sooleost 


6 
|1084/108}|1084/1084) ¥ 16 
6% Go | $1,00002054 ws et vo 106) as 


oN? & tet © O 


— 
en < 
oo &: 


z 
g 


6 18 


bite 
a 


$6,500,000 ni 1094 1024) 4 18 
#13,923,601| $1,000/2054 iin ova on 1074) 4 3 


$1,100,090) $1,000'2054 108 |108 os | 108 | 8 14 
$7,000,000) $1 1000/2054 1174)(173| L154 1154]. 
$16,500,000, $1,000 2054! 92 93 | 92 | 9316 8 
$35,189,000 $00 054 113 Poe 113 3/5 | 4 4 2 
$22,497,000) $ 

+ +++|$15,508,000 spaiael ° 333 0241034 é 5 


97 a 6 18 

slop 104 103 93| 7 13 
2054 114 ne 13" 113 |4 8 

}| 78 | 80 | 78 | 80 | 6 15 

184 19 | 173, 19 | __... 

100 /100 [114 |114 |1104112 | 3 16 
1174120 |L1741194| 4 0 
$1,000:2054'1!0 '110 [110 |110 | 4 12 


nil, 
nil, 
nil, 


it~ 


é 
9{107 Noe}... 
31121 |t164) 5 Au 


DrvipEnns. 


Last Four. 


4 July96 
5 Feb. 


oii 105 | 4 Jan.96] 4 July 
80 | Coupons /Apl. 95 to |Apl. 97 pajid in scrip 


dies 


1424 5 Deo.95| 5 Jne.96) 5 Dee, 
3/1544/150 | 6 Deo.95) 6 Jne.96| 6 Deo. 


2D 
: Rate per Cent. per Annum. 
“Interiea, 


4 Jan.97) 4 July97 
5 Aug96 5 Feb.97 


5 Jne.97 
6 Jne.97 


364) 314 lhpecta 39/|sopAug96|£1 csh. £2 sopFeb.97 


oll 


107 | 6 Aug95 
6) 36 


263) 1 Jne.94 


234 18} 5 Jan.96 
6/1094|106 | 4 Deo.95 
5 714) 64 | 4 Jan.96 

14) 10 | 5 Jan.96 
| rl 13}, 5 Sep.95 
6\1114)1064 4 Jan. 96 
$|118s|111 | 5 Deo. 95 
$)/1113}109 | 5 Dee.95 
0}110 |107 | 5 Dec.95 
_F_ _ié) 


V|1134)106 
0}1023|100 
0}1013) oA 

nil. 


08 
a oT a 


0 07 93 | 
0] 1004, 914) 
$i 85 


0} | 1279) 122 7 Oct.95 
0 1344)1274) 7 Oct. 95 
3/133 |1254| 7 Oct. 96 
$ 108% 1044) 4 Sep.95 


0} 834 SI | ia 
534) 424) oan 
5 Jan.96 


6 Jan, 


nil 


6| |1044/1014) 5 
) 154 12h 
27q| 194 
9\101 | 97 
6 954) on 4hAug 9 
9)1084|1044) 6 Sep.95 
61154109 | 6 Nov95 
0 934) 80 | 5 Deo.95 
CO 904| 693| 440ct.95 
6| 96 | 824| 5 Aug95 
‘| 965| 81} .... 
6\1034| 93 | 5 Aug95 
6| 90 | 70 | 44Dec.95 
| 174| 83) 5 Nov93 
0, 964 92 | 5 Nov9 
9/103 | 94 | 44Dec. 95 
9) 77 | 60 | 44D00.95 
| 284) 193] 
| 10} 5| 
4); Wy is 
61033 1014) 6 Nov95 
| 


9/124 |122 | 6 Jan.96 
6)1264|1234) 6 Oct. 96 


$110%}1064| 4 Deo,.95 
~ /1094 5 Jan.96 


4 Aug 9% 


$104 |1024| 5 Deo.95 
{ 
e004 5 July95 


5|1084|1064| 4 Deo.95 
11s sat ; 

$ 98 
01203) 1094 
6) 974) 804) 
6105 |1014) 


i) 
6 120 hie 5 Nov95 
6 11051074) 5 Oct 


5 Feb. 
1 Jne.95 


lh 6 May94' 6 


6 July¥6 


5 Aug96) 5 Feb. 97 
14Jne.96) 13Jne.97 


5 Jan.97| 5 July97 
4 Dec.96| 4 Ine. 97 
4 Jan. 97) 4 July97 


5 Jan.97| 5 July97 


5 Sep. 96) 5 Mar97 
4 Jan.97) 4 July97 
5 Deo.96) 5 Jno 97 
5 Dec.96! 5 Jne.97 
5 Dec.96) 5 Ine. 97 
6 May96’ 6 May97 


6 Jan.97; 6 vuly97 


6 Aug95| 6 Feb.96) 6 Aug.96) $ Feb.97 
| 5 Dec. 95) 5 Jne.96) 5 Dec.96) 5 Jne.97 


6% May96 3% Mar. 97)3 %, Fne.97 


nil 


17/6Mr.95 


7 Apl.96 
7 Apl.96 
7 Apl.96 
4 Mar96 


5 July96 


4 Feb.96 
ee 
6 Mar96 

6 May96 
5 Jne. 96 
44Apl.96 
5 Feb.96 
5 Feb96 
44Jn0.96 
5 May94 
5 May96 
44J ne. 96 
44Jne. 


5 May96 


6 July96 
6 ApL 


4 Jne.96 
5 July 


5 Jne. 96 
5 Jan. 96 


4 Jne.96) 4 Dec.96. 


Interest pa 


ps De. 91; nil. 


5 Oct.95| 5 ApLoe| 8 Oct, 96) 5 Apl97 
5 Nov.05| 5 May96; 5 Nov.96' 5 May97 


£1 Mar.96 £24 Fb.97 


7 Oct 96, 7 Apl.97 
7 Oct.96| 7 Apl.97 
7 Oct.96| 7 Apl.97 
4 Sep.96' 4 Mar97 
4 Oct. 96, 4 Apl. 97 
5 Jan. ” 5 — 
ran | ‘ 
4 Aug 96) 4 Feb.97 
44Aug96\ 5 Feb.97 
6 Sor. 96) 6 Mar97 
6 Nov96! 6 May97 
5 Deo.96/nil Sen. 97 
440ct.96| 44 Apl.97 
5 Aug96; 5 Feb.07 
sj 5 Feb.97 
5 Aug96) 5 Feb.97 
44 Dec.96/nilJne.9 7 
4 Nov94)| nil since 
5 Nov96| 5 May97 
4} Dec.96| 44Jne.97 
4,Dec.96| 44Jn6.97 
tee 24Nov 96 


5 May97 


6 J 
6 ApLo7 


4 Jne.97 
5 July97 


5 Jne.97 
5 Jan.97 
4 Ine.97 


5 Nov96 
6 Jan.97 
6 Oct. 96 


4 Jan.97 
5 Jan.97 


5 Dec.96 
5 Jul 


5 Sep.96 5 Mar97 
; non 1 Jal 
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Capital. Monts. divs. yld} 1897. | Divipewps, ” 
- ae Investor }———— 
a c 4 + . 2 at Latest 

| NAME. Share e|* | 3 twee 

4 surmenvea| Moe |B E\EE\E Te B/E) tae to 
’ i: ie Stock.| a s a 'PerCent.| m per t. per Annum, 

| $e 
; -— i. © j ~ } } ] 

a it) | 108 108 | 911141054 6 Nov95\ 6 May96i ¢ Wy > 
Sigh % g by C. & N.-W. 1905 $1,528,000) $1,000/2054 108 |103 108 108 | 4 18 9:1114/1054 296! 6 ee a 
ae ea fb Chick Wa. Inds Sr'S5 Geol Mt., 1932, $4662: 666| $1,000 2054 11741174 aatralh cs alate ¢ tet fae sed 1 
Came f Chicago, Burigtn. & Qoy.5% skg, fund bonds) $2,815,000) $1,000 12064) 854) 964| Obs ot! 4 oe Oat 90'| 4 Oct-95 4 ApLOG! 4 On 5 Apis | I 
7 i Do Nebraska Extension, 4% bonds... Mer'714'7501° $1001B100. 674] 59°| B4 | BS'\ 6 18 1 6B'| £4 | 4 Julyoswls Neeael & S ey 
Say } Chicago Gt. on 4% deb. stock .........| Se ane 00 poten ope 50. 504 47 | 493\ 8 2 $ 58 | 47 | 4 July95 4 et I ae | & 

: + Do nt. i in cp. Coe cvecveccceccsocee seeeees) oO, fo j las 27 14 } ; 

> ie | ° 1,145,600 $100 $100 18 19 | 153 18s eee 14) J vee } ee ase — } } I 
q Doi % Pref. A ves 90000? poe eecesnocccsc see seeces $1 , ’ } { 1094106 1tGa\ 7 30 3109 11023! 8 Jan 96, 8 July96 8 Jan 8 | 
: “hi stk. . shrs.| $6,500,000) $100'$100 16941094 1065 1t 64) L099 1025 ) 

f ¥ a chanel deoae eee $6:500,000) $100 $100 11041105 1094110, 5 8 epi }O64 6 Oct.96 6 Jan.s7/ 6 Apl.97) 6 if. 
i ‘hi ilwaukee, & St. Paul 6% 1st Mort. ee a eR | if 
Di | |B Wester Din tomy, $40.00 80) 164 13653365 064 4 $8545 8 Jun.8 8 Jay 8 tian | Bh i 

CT ei i Do St Paul or River div.) 1902... .... ....| $3,804,500) $1,000'205 5 1 echiarake : : cies*her : Soran k Tuy9 pes) | z 
= | Do7*/{Hestingud Dakota Div j19102. | $5,680,001 $1,0002054'1295 1204 129¢l1294 5 3 Ouaeglicts| 7 Jon-86 7 Jeol ss 1 | Me 
4 Det eeLaebene When "| Sraecpnel si poommetilis tis his nis + 3 vj1144/1074) 5 Jan.96, 5 July96| 5 Jang7 5 juey | Md 

ee yl | Dod/ (Chicago LakeSupr. 9.)1921......... 35'340,000|$1,0002054{1174 1174 1174\1174| 9 27 OiiMeltIag| 8 Jen.90l & July96) 5 Jangr S Jaber! | I 
is aa ¥ / 3 Do5%,(Chic.& Pacific Western),1921.. ...... $25,340,000) $1,000 /2054 ae 1126/1124 1124 4 3S 6/1123/107 | 5 Jan.96) 5 July96! 5 Jan, 5 Julyot | Me 
ae ed Hi ; Dod % (Wisc. & Minnes.) Gld, 1921......... $1,200,000) 91,000780Ss 112 Ng 112b114 4 8 $1144 112 | 6 Jan.96| 5 July96! 5 Jan, 5 Juhei . It 
ia | | Do Chic: & Mise Ri. i Oe het met, 1956 $37083,000|81,000 2054 L1zg 1124|1124 112° A & OL324)105 | 5 Jan.96! 5 July96) 5 Jan.$7 SJuyon || | 
q 0 Chic. iss R,, div. 5 % Ist m lara ninnnnia) anniensiios 108 (102 | 5 S| /96) 4 | 

a Do Gen. Mtg. Gold Bds., A 1969... §194010,000 $1,000 2054 1424 14pqlta2giiass, 4 28 o{14 9132 5 Oct-88 7 Apt 98 + Oct + in It 

; p 9 P Whede600006600b00eee coo es I ’ ’ } . 2) : > c | } | i 
aa Dikieiee 194,027,261) $100 $100,634 al S04) 604 48 9) Od) 714 2 Ook.80) 4 Aloe) 4 Oats éaun | MY 
; : : i R. I. and Pacific, 1st mort. exten-' : 94! , 
rn ad | pis ght 9 me $40,470,000 $1,000/2054 1023 1085 1024 1074, 4 14 61093 1024) § Jun.0e} 5 Julyt6| § Jans sy | | Me 
aie icago, St Paul & Kansas 5 % sterlin et aed | | 
ie mie  caemapmeteceetan  2582,250| £50 | £50105 losynoatoes| 4 37, <iosyload| & Jen.S6| 5 Julyoe| 6 Jenlaaae | TEL 
an © | Chic.,S. Louis,&N.Orl.5¥GldBds,}951......... ae $1000 2084! 994 1008! 9941 gee ‘ ; hae” ae ha Deo. 95 4 Jnegel iit Mi 
¢ Do 4% (Memphis Div.) 1951 ............... 93,500,000 — 107 106; 107 4 & O110 |1064) 44Nov 95! 44May96) 44Nov | Mis 
| : Clevelnd & Marietta 4% Ist mt. gld. bds) $1,250,000) $1,000)20°4 107 107 1063 107 cae te an.96| 4aJuly96\ 44d i | 
‘ : = 2 . 2054118 1188118 1385 3 13 3/121 [1174 44Jan. 44July j 
ag Cleveland& Pitts.44%gen. mb. A 1942......... $3,000,000) $1,000/2059 1185 at lis 6 GAiQs\119 | 440ct.95| 45Api.96| 440et I 
oe B . by Penns, R.R. Co.)......-+- $1,561,000) $1,000 2055 121 12t 2b 2k $F 16 9/1219)119 | 440ct. te | 
1 : Se Bite tee (050 | 86 | S64) B55 EG 4 7 6) BOR! 684) 7 Bep.06 7 Decds) 7 Mama Taam Xs 
oe fo} ' Cleveland, Cinn. Chic. & St. Louis (Caire Be a Mo 
it) | Div.) 4 % lat Mt Gd Bde 1939 |. | $5,000,000) $1,000:2054) 894, $94 804) a Ae cree | See» Se =e | Na 
Do 4 % Ist mort. bonds, (Cinn. Wabash aie » | 4 Jan $7 4 
b | and Mich. Div.) 1991 .........s..ssse+000 | eaenese0e) £2,000;80:4) 67 | ST | St | 87 |418 0 904) 87 | 4 Janse) 4 we — i 
i= Do (St. Louis Div.) let Coll. Trust Mort. i ee aR ee - | 4 Nov06 4 May@7 
est ONE TIN sin sath sks sbntinsecintesies $9,750,000) $1,000 2054 974 one a He ; ° 9| $34] 81 + Dec.95l 4 sue 96 3 4 Jue} | 
mh Do gen. mort. 4 % gold bde., 1993........ _85,000,C00) $200 $2v0) 81 I $ July92| 3 Jan.03) 2 nil singe Ne 
a ; Do Common Stock . .. ..........08 ...eee $28,000,000) $100 js100 a5 | 63 63: 65 - | 70 633 6 Dec.92' 6 Jne.93| 6 nil since, | | 
) a Colorado Midland ist Mt. 6 %, 1936......... $6,250,000 $1,000 (2054 65 a °° One , eg ole _ scaeasilasahes 1 {Jem andl idely | \¥. 
. Venv.&R. Grad. 4 % ist Con. M.,1936......... | mage mene bene ee yu aT 66 | 97 | 5 19 :| $74) 814 Interest p/ayable 1J june and l/December | 
. Do 5% Improvement bonds, 1928......... | $8,103,500; $500 |1024) &6 re = as yo ae 453| 378 $lpeMy$:$1 Jan.9691 J Jan M1 
eh | Do 5 % non-cumulative pref. stock... . ...'$23,650,000) $100 $10u| 423 sat 423) = i Wo | "9s PL ae 9 nil. pil, I 
ihe Do COMMON B500K  ......000..cescccscscceeces $38,000,000) $100 $100 aaa ih 5 si 0\1054) 944! 6 Oct. 95! 6 Ap]. 96| 6 Oct. 96 6 ApLiT | I 
ie Detroit, G. Haven, & Mil. 6 % Equip. 191>) $1,972,000) $1,000/2054 1024 oe 10 7 a 16 10 6) 964\ 794, 6 Oct.95| 6 Apl.96| 6 Oct 96 6 Aplat | I 
uae Do6 % Cons. Mortgage, 1918 .............. $2,875,500) $1,000'2054) Yo 964 90 | $6 | 3 119g 115 6 Sep.95| 6 Mar96| 6 Sep.96 6 Mari I 
pat Eastrn. of Massachusetts 6% Mt. 1906..... ... £320,000) 100 \100 1162 116) eT 4 ri d P. May | . 
ite East Tennesse V. & Georgia cone. 5 %, | | 5 Nov9é! § 
au Mort. Bonds, 1956.00.00. sc. secesoca $12,770,000) $1,000/2055,110 110 110 110 | § 22 S111 /108}) 5 Nov9b) 5 May96 a | 
i Elmira Cortland and Northern Gold gua ie ee Oct. 96) 5 ) 
i 5% bonds, 1916 Socreescscccccsesscee. a $1,250,000 $1,000 2054 100 100 100 100 | 5 4 cTantlan | - | 4 Jengnl 4 im 
+) | Erie Railroad 4 % Prior Lien, 1993... $30.000,000) $1,000|205$) 91 | 924) 91 | 92 | 4 4 a 803! bs | 3 Jan.97) 8 | 
nia Do Gen. Lien 3 % to '9x, then 4% 1966 $30,927,000) $1,000'2054) 66 | i AA l37 | 98) i | we 
bap. & Do 4 % non-cum. Ist pref. ..............00e0) $30',¢ 00,000) $1,0 02059) 344 , 19) 233) ave Pe 21) 163 a on 
hag Do 4 % non-cum. 2nd pref. ............... $16,000,000) $1,000/2054) 194 203) 194) 205, ... | 184| 12 et ~ Tai 
; ; Do com. voting tret. certs................... $99,990,000) $:,000/205) 15 15)! 14g) 154) 54 ” 4 Fett! | No 
. | lvstn., Harrishyg, & San Antonio, 6 % 1st, | ae ts RE | Au a) 
i a ieee $4,756,000) $1,000 2054 1094 109% 1063 1064, 5 6 ne re 6 Aug95| 6 Feb.96) 6 Avg wos | 

: eo Georgia, Carolina, and Northern 5 % 40 yr. Rha Me 96) 5 July96) 5 

a Ist Mort. Gld Bnds, 1929................. | $5,360,000) $1,000)2053 824 S24) $24) 823 6 21 oy 824) 5 July95) 5 Jan | ‘ | 

tif Grand Rapids & Indiana 4 %, Ext. Guar | | | 7 44Jan 97 spdalys 

i : by Ponse.0o..19fl sen $3,940,000|$1,000|2053 1004 1003 1094 1004) 4 0 Mos] 385| fe Jelya3) 8 Soph) 5 Sepog Saat) HA) I 
me | Do Muskegon Div 5% Ist mt ga bd 1926! 780,000) $1,000/2054) Big) 354) 389/384). }) 385) 5 Ju | «apis l 
. [ilinois Central Railway 5 % sterling sink- | 1. 96) 5 Oct. 
} : ing fund bonds., before 1903............... reve on =n 1964 1108 164 10941 : = $108 1984 ; Oot. 98 Fea ‘= 5 r 
nie Do 5% ster. bds., 1905..........0000.ccesee: \ “x ro Posie July96| 34an | Be 
vit Do 34 % bonds, 1950 ....-.....+--000.........,, £1,083.200| 200 [200 [Luz 104 hoz lhodg] 3 7 1106 | 99 | serena S 3 yal 96 ajJan " 
ct Do 4% Ist mort. 1951 .....-ececseseeeeseesses--, £409,600! 100 /100 |L14 ‘114 (114 114 | 2 719 $1115})1123) 3¢Jan 3 Sep. a 
t Do 3 % Ist mort., 1951 ........cceceeeccccceee es £500,000] 100 |100 | 93} 93%) 934) 934) ; = shore ror 6 Dec.9.| 6 Ine. 96) 6 Dec & I] 
hi Do6%1 Mort. Chic, & Sprngfield, ‘98...... $1,600, St eeeeese gies bres enelsnete $9 60s \t00" 34Jan.9t| 34July96| 3,Jan- t 1 
i Do 34% Mortgage Bonds, 1951 ............ | $2,500,000) $1,000/205, 1024 1024 100 1004 316 S106 |1023| 4° Oet 95| 4 ApLo8| 4 Ost ios ie 
Bi : Do 4 % Gold Bonds, SE '$15,000,000| $1,000)2054)106 106 105 105 | $18 61094] 904 4 Deeds] 4 Jue 96| 4 Deo09 | | O 
oh Do 4% (Cairo Bdge.) G. Bds., 1950........ | Sei eemeetne: jo. fens | 5 oe © .S | a Nov9si 4 May96| 4 Now | On 

; Do 4% gd. bds., 1952 ..........cccceccceseseee $24,679,000] $1,000|2054|104 104 |102¢.103 | $3 27 9106 | oct ovee) | & dan. 9 4 | By 

| | Do Two-ten 4% g. bonds, 1¥04.............. |g 806,000; $1,000}2055)102 102 102 102 | 3 13 6102¢)1004) _.. gs! 4 Jne.96| 4 Dee. spall I 
an leo: '$10,000,000| $100 $100 944 96 | 943 954) 4 4 3! 97 | 924) 4 Dec.95) Augos, 5 7% |e 
ik Do Leased lire 4% stock ......... . «......../910,000, é | 1024) 929. 5 Aug.95| 5 Feb.v6| 5 % 

ue fi 7 Do $100 SHARES ..............s0sseeseeeessesees }$50,000,000, $100 j$100) 9491024) 99 [1024 5 0 0/1024) 934; 6 Aug. | 7 test | 
ea 3 (Indianapolis and Vincennes 7 % Ist mort., Pov to ee al 5) 7 Feb.96! 7 

i 4 (gua. by Pennsyl. Rly.) 1908............ | $1,700,000 $1,000 2054|125 F255 i125 | : 3 olor vo 7 aoe : May%6| 6 Nov ae 4 
, 4 ' Do 6 % 2nd mortyage, 1900 Coe ee eeeeseseeerenl $1,402,000 $1,000 2054 105 1074 105 1079, e 10 e\LTT4 156 | 6 Aug 95) 6 Feb.96) 6 A 6 Joel! 
cant ah’ Lake Shore & Mich. Southern shs.......... $49,466,500) $100 $100/177) 17741534 1736, 5 O GlITI114s| 6 Dec £8) 6 Jne. 9) 6 Decks 6 jmll | 

Jia. Lehigh Valley 6 % consol. mort. 1923......) $3,000,000) $1,000/2054)1145 114511441144 5 ott emt 5) 6 Jne. 96) 6 Nee 

. 101 100 101 | 5 9 $'1014| 993 6 Dec. 95| 6 ‘| | 

me Do 6 % stg mtg “A, ’red by dg by 97......... £62,000) $1,000 )2054)100 1 (100 aaa 104" 9:2. 44Dec.95) 44Jne. 96) 44 5 h 
, Do Ist Mortg. Guar Gola Bds. 1940........ '$15,000.000) $1,000 2054) 973 102 | 974 994) 4 2 Gllirgilu7 | § Sep.95| 6 Mar86) 5 3 . 

f : Do Term. Gold Coup. Bonds, 1941......... ($10,000,000; $1,000)2054)109 109 109 lu9 | 4 re CL9RIIG 5 Oct.96| 5 Jan.97, 5 AVR a a 

; Long Island 5% Gold Coup. Bonds, 1931 ... $3,610,000) $1,000'2054 1174 Lisa 7g 1174) 4 1103 (103 | & Dec?5| 5 Jne.96 5ST F. 
4 ' Do 40-yr. gid. deb. bds., 1934... | $:,600,000, $1,000 2053 103 103 re 103 | aa a is apl. 97, 5% 

it Do (Nth. Shore Branch) Ist Cons. mort. ! Jan. me 

| | | 6% 1932 | 91.076,0¢0 $1,0002063 994 99, 994 9945 0 5 se 994 5 nee 5 | = 
| ‘ i Be 
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rr a 1897. DIvipEnps. 
Share.) a Latent = | 
a Subscribed| or Hat} : aif) Last Four. 
ak. ed Lal Mas Go S |rercont| | 8 | Rate per Cent. per Annum, 
————— Nashville 6 mt., 1930......... ca $10,611,000 SSE 120 [119 [120 | 4 16 3.120 |117 | 6 Jan.98) 6 Jne.96; 6 Deo, 96) 6 Jne.97 


lanier bds.. 1910 (S. &N. Alabama)} $1,960,000) $1 000/2054110 


110 |110 110 | 5 2 61114)109 | 6 Vor. 95) 6 Apl.96| 6 Oot. 96| 6 Apl.97 
ist mrt. (N.O. & Mobile Div.) 193() $5,000,000) $1,000/2054 1204 P 


120$}1203,1203) 4 15 3123 ize 6 Jan. 96) 6 July96| 6 Jan.97| 6 July97 



















sterling bonds, 1902 ............... £399,200) 200 (200 |1074)1073/!074,1074) 4 19 01074108 6 Aug95| 6 Feb.96| 6 Aug96| 6 Feb.97 
il eee ‘a1 cdlitigindushictpe ries $5,129,000) $1,000/2054|102 |1023/102 (102 | 4 19 $106 (100 | 5 Oct. 95 5 Apl. 96) 5 Oct-96 5 Apl.97 
ore cpn. oy ak 14,994,000) $1,000/2054) 83 | 852 a4 t5 | 4 18 6, 864 79 4 Dec.95| 4 Jne.96| 4 Dec.96| 4 Jne.97 
and Montgomery % } 
rs ahasenthiesseed: $4,000,000) $1,000) 2054 106 |106 106 1106 | 4 6 $108 106 | | 4$Mar6| 44Sep.96] 4jMar07 
oe 0. Div.) Ist moré., 1901} £700,000) 100 [100 112 /112 |112 112 | 319 6114 110 | 7 Dec.95| 7 Jne.96| 7 Dec 96) 7 Jne.97 
AL Stock $100 shares ............ $52,800,000) $100 sie 52 | 55i 505 554) mil | 554, 434, 4 July92) 4 Jan.93| 4 July93jnil since 
N. Albany, and Chic., 6 % cons. | 
Ponds, 1916..........cccecceeceeeeeeenees $4,700,000 $1,000|205 | | pin eget oie Es he oe 16 Apl. 95| 6 Oot. 95} 6 Apl. 96 nil 
ine ld bonds, 1990............... $23,783,600) $1,000/2054' 97 | $8 | 97 | 97\|4 4 3 98 93 | 4 Oct. 95, 4 Apl.96) 4 Oct. 96) 4 Apl. 97 
| oe L, Cons. 4% mort. bonds. ..|$58,903,000) $1,000/2054| 75 | 754) 718 72 | 6 71 O 754 684) 4 Jan.96| 4 July96) 4 Jan.97| 4 July97 
| Do 1st consol. te, Ch ocsaiadacsintl dake $17,072,000) $1,000|/2054) 22 2 234/ 20 | 20 nil — 16 £63/J1y 90 £63/Jly9)|£6 3/Jy92\on $1,000 
} PDocommon stock ............csseeeeeseeeereees $47,844,100) $100 ($100) 931 9) 9} nil 9 
| Mexican National lst mort.6% gold bonds $11, 413,000| $1,000 /2054 106 107 1054107 | 6 13 0.109 104 Int. payab: lein NYk\June 1 anid Deo. 1 
| Do 2nd Mort. 6% Inc. bds., int. cum. . _.{$10,505,500| $1,000!2054) 66 | 65 , 66 vie a BH *. 14 Apl. 96, 3 Apl.97/with coup) Sept. 88 
| Do Series B, non-cum .........060...0000 $10,505,500) $1,000|2054, 14 | | 189 14} nil 14 | 
Do Matheson’s Certs., A and B.. ......... $3,519,000 $1,000}205.) 374) 374 275) 874). | 314, 2 27 “44 ap. 26 3 Apl 97\with coup Sept. 88 
De Brerling A .n........sccceseeecesenseseeees: £2,016,250| 100 |100 | 53 | rH 624,53; ... | 64 -»  47/4Apl97 
SE TD coc scccessesoeeessseee ieidaoulesie £1,567,000; 100 100 | 15 | 15 | 14 , 14 we | | 154 “tal f 
Pac. lst Mt. Bds .............. $2,523,000! $1,000/2054) . i 95 | 96 | 5 Aug95 5 Mar96\with coup ist Jan.96 


2, 
a 


6% gold dol. bds., 1921...... $1,382,000) $1,000\2054, 1174)1174|1174) 1174) 417 3)120 | 174) 6 Oct,95, 6 Apl.96| 6 Oct 96) 6 Apl.97 








































SE ER SESS 3 3 S5S4558 S S5saSSSSa595 SS SSS5558 | 























| 
| Do lst Cons, gid. bds., 1934 ...............| $5,000,000 Sew et a 107/105 107 | 4 13 3107 | 1014 5 Nov.95 5 May96| 5 Nov$6| 5 May97 
| Baulte Ste. Marie and Atlantic 
| 5% lst mort., red. 1926, now 4%......... $8,261, 000 $1,000/2058| $6 | oot 944, 953, 4 6 6) 97 | 024 4 Jan. 96 4 July96| 4 Jan.97\ 4 July97 
| Minn, Western ist Mort, 1911..... ......... $500,000) $1,000]2054/1064 1083)1064 1054) 4 4 0110 105 | 5 Jan.94| 5 July96| 5 Jan 97}-6 July97 
| Miss., Kan.,& Tex., 1 mrt. 4 % gd bds., 1990|$39,774,000) $1,00( |2054) 56 | ES | 854) 88 | 4 72 O S88 | 534, 4 Deo.95| 4 Jne.96) 4 Dec96| 4 Ine.97 
I cos vesssseeetheasdecsttnnestvens $20,000,000) $1,000 2054} 64 | 654| 62 | 65|)6 7 0 654! 564 2% Feb.05| 4 Feb.96\ 4 Aug.96) 4 Feb.97 
| Domow preferred ...............ssc00.c:ceeee $13,000,000| $100 [100 | 314! 36 | 314) 36} mi | 36/97) WL se = ea 
: Do new common...................00seeeeeereees 347,000,000) $100 |100 | 1331413) 12% 343) mil (1448) 108) = aa a 
| Mobawk and Malone 4 % Gold Bonds, 1991| $2,500,000/$1,000|205} 1084 1084/1084 1084) $ 15 9109 |1054, 4 Sep 95) 4 Mar96| 4 Sep.96| 4 Mar97 
Montana Cent lst mt. gid. op. bds. 1937 ...| $2,700, 000'$1, 000 |2054 105 (105 105 105 4 14 61087 1034) 5 Jan.96) 5 July96) 5 Jan.97) 5 July97 
Nashville, Chat. & St. Loni Ist Cons 
nis 8 ns. 
mort., 5% Gold Bds., 1928 ............... $5,094,000) $1,00¢ |2054 1004) 11003 | 1004 1C0s| 5 1 61023) 974) 5 Sep.95| 5 Mar96| 5 Sep.96| 5 Mar97 
Nabil eee 1937| $2,096,000) $,100: 2064) 824) 824 604 804; 6 7 3) 86 | 80 | | 5 Aug95| 5 Feb.96) 5 Aug.96} 5 Feb.97 
an anada guarantee 
Delaware & Hudson Canal, 1904 Sindebad £300,000; 200 |200 112 113 14 113 | |4 2 o1l4 110 | 6 Nov95| 6 May%6| € Nov96} 6 May97 
| Hew York & Putnam 4% ist Cons. Mort | | cians 
ley ee a icici $4,000,000) $1,000|2054 1094,110 109 1093) $13 6110 1054 4 Sep.95| 4 Mar96| 4 Sep.96| 4 Mar97 
” nha 
: Ist cons. gold bonds, 1936 .................. $1,178,000! $1,000/2053'108 '1094)108 10931 4 11 $10941054) 5 Oct 95) 5 Apl.9€| 5 Oct.96| 5 Apl.97 
KY. Cent. & Hudson River 7% bds, 1903. ..|830,000,000| $1,000]2054|11951194/118 1194 3 8 01225118 | 7 Jan.96| 7 July96| 7 Jan.97| 7 July97 
i Vee iss. at 954, red. 1903 ...; £2,000,000; 200 |200 115 115 Hid 112 $16 oh 1691213) 6 Jan. 96) 6 ee 6 Jan.97) 6 oumes 
tures, 1904 ............ -.|810,000,000 $1,000|2054 1124 1133/12 41124) 3 8 211341044) 5 Aug95| 5 Feb.96) 5 Aug96| 5 Feb.97 
pli | Do4 % gold deb. certs., 1905 ............... $15,000,000) $1,000}2054) 106 1063/1054 106 |$ 5 9107 1034) 4 Nov95| 4 May96) 4 Nov96| 4 May$7 
Mari Do 4% ext. gold certs., 1905 ............... $6,450,00( | $1,900/2054 106 |. 63/106 106 |8 6 91064 104 | 4 Nov9| 4 May96) 4 Nov9#) 4 May97 
Do $100 Suarss . 8100000000, $100 |$100)105 1054 1035 101g) $ 17 910.3 954) 4 Apl.96| 4 July9€} 4 Oct.96| 4 Apl. 97 
Mayfi New York, Lake Krie, ‘and Western 7 % 
) Ist consolidated mort., 1920.............. $16,891,000| $1,000|2054/146 [146 146 [146 | 4 8 $146 140 | 7 Sep.95| 7 Mar96 7 Sep. 96) 7 Mar 97 
ii | 007% lt con. mort. fnd. cp. bonds, 192U $3,705,977 | $1,006 2084 1394 142 /1394|142 |g 6 9142 (1363) 7 a $5) 7 Mar96\ 7 Sep.96| 7 Mar97 
) ¥Ont.4Wetn.5 icon. Ist mt.1939......... $5,600,000] $1,000/2054/111 111 [tit 112 4 8 9 il2 }109 5 Jne.96| 5 Dec. 96| 5 Juned7 
beam Refund gold bonds, 1992............ $8,125,001 | $1,000|2054| 97 | 983/97 | 98 | 4 1 9 984 95 . | 4 Mar.o7 
” | New York Penny srr aie $58,113,982) $100 te ” 16; ‘ 14, 163} nil. | 163) 13 | nil =| nil nil. nil, 
ea nsylvania, and O io Equi 
» | | — _ 1908 ...... asl £160,7 100 |100 ‘1014 1013) 1003 1014 &§17 6 iert 994 5 Nov95| 5 ae , oeree our 
‘a 0 1910........ £199,000! 100 }100 |1004'1004/1004 1004) 4 29 6 1024 99 | 5 Dec 95| 5 Jne. c. ne.97 
} Pen it | | Mtl & Western 677 gen.mort,193]......... $7,283,000 $1,000|2054 1126, 1275 1264'1264) 4 11 012741234) 6 Novi) 6 May96| 6 Nov96| 6 May97 
jas! | Dera aie aod Et sonia, bane ee $5,000,000 $1,000)2054 1:6 11¢4 11941144 6 @ 61174113 | 6 Aug94| 6 Feb.9s 6 ae 96 — 
8 4 ( Certs. of) ...| $1,500,000| $1,000/2054) . ee nil (102 | 954; Wit coupon arch, 
. Oy S100 year gold bonds | deposit a '\g12'265,000 $1.C00/2055, . =e fs | ni: | 70 | 654| 5 July93| 5 Jan.94) 5 July94) 5 Jan.95 
a | | Do (Maryland Pore) ae gid bds\ .._ | $2,500,000 oe tee | oe | nil. | 57}) 55 | 5 Feb 93| 5 Aug93| 5 Feb.94| 5 Aug 94 
Div.) 5% 42 
pad teas pilisbpanaibdpeveddaretecses $7,050,000|$! ,000}2054) . | nil, | 70 | | 70 | & July93| 5 Jan.94; 5 July94) 5 Jan. 95 
Dot % ge spe | 
Ae Rteiee sent c-enntsiiss LE $50,000,00C] $100 [$100 |: | wil, | 189) 16g\ 3 Oct, 91| 3 ApL 9} 2 Oct.92/nil since, 
Bee SEITE ons cnnescssccenecs $9.500,000| $100 10 ve | nil, ae 
Taal 6% cons. mo rt. by dwgs. by 1904) £272,400} 100 |10u0 ot 1054, | 514 919. 1108 | 6 Jan.$6| 6 July96) 6 Jan.97| 6 July97 
Do Prior Lic Land Grant bonds, 1921. $16,142,000! $) 000/205 41279) nit 41194) 413 31204115 | 6 Jan.96) 6 gets 6 Jan.97| 6 July97 
+ Do General Lion, $3, 1897........ ". |$73,816,500/$1,000|2054) 9 Fo ~ OE i « on 024 873) 4 Apl.97 3 ayer 
og RETR RES eae ne 38 f8 | 562 57 a WOR. ids ees vee a 
We Dy eummon stock. hscisedanadiie _,|$79,800,000| $1,000/2054| 15 | 15 | 139 i vee | «188 ia'| ad sig ese 
Orr | Pack tenn ee ocr ees ance eee $75,000,000) $1,000) 2054, 424. 434) ve | 444) B48) 
ont. 1 mrt. guar. gold bonds, 6%| $5,331,000! $1,000: «| mil. | 47 | 42 | 6 Feb.) 6 Aug®: 0 since. 
Oregon & California » 8% 006; $1,000|2054) . | 
| Oregon Rail & Ny 5% lst mrt. bds, 1927 $18,842,000] $1,000 2054| 744) 7734| ie 763}7 2 9 78 | 704) Cate ce 5 Jan.96 5 Jan.97 
Panama Rail avig. 5% Coll. Trust g. bds|$ 5,175,000 $1,000|2054| 744; ... | | él. | 799) 584 a nil. since 
rail Dog erect Bisse £569,800| 200 |200 100" 110 |100 100 | 7 6 0102 | 994) 7 Oct. 86 7 Apl.of 7 Aplg7 


6 Apl.97 


#1.%53,000) $1,000} 2054 1054, 1054, 1054 1054, 5 1f 9 1054 1024) 6 Oct. 9! 6 Apl 96 
6 July97 


‘| £2,781,600| 200 |200 |13t |131 /1274128 | 3 8 F131 )1259 6 Jan.96) 6 Julyde 
|| £4,693,800| 200 |200 |119 |119 |114¥316 | $14 9119 |1149) 6 Jan.96) 6 July9e 
‘| £1,000,000| 100 |100 |106 |106 1013105 | $ 4 9107 10%} 3)Jan.9r| 84July96 





nak. td aterl., 1910. 
sk. f mort., 1905.. 


serch rh 
8 
vt Ue 


De currency | do "'1905..-"-""")| $2/000,000! $1,000}2054/118 [1189128 118 3 9 9120 /112k| 6 Jan.96| 6 July 9e 6 Jul 
Do Pil ada BOOB... 605. | $eeaen ay 000) 2054)1135/1144)1133.113)) § 9 6115 tif 44Nov9b) 44May?6 44 Ma. 
| DoCons ysntt* % bonds A, 1914. "| $3,000,000'$1,006|205}|166 106 106 106 | $ 13 0108 1044, 4 Augd:| 4 Feb 96 


oo! gid. bonds 1943.../ $3,000,000' $1,000] 20 54|:184/1134 1174 114) $9 5116 |112h, 4 Oot.9F| 4 Apl.9t 
On. 447 1 ani 3129245800) $50 55 | 554 54 | 55 | 4 10 9 55i| 52%| 5 Nov9t| 5 May96 
ena . gold bonds, 1921 | $20,000,000, $1,006 |2054|1 144|115 1134)115 | $ 12 6 116})1109) 44Jan.9¢) 44Julyee 

8... .| $1,125,000 $1,000/205,| 904 94 | 904! 923! 5 12 2 94 | $4 5 Oct.HF| 5 Jan.97 


i 


4] 








~6 mt. 1920 (issued at 874 | $5,000,000 $1,000|205s 134 |134 182/182 $18 6136 1293) 6 Jav.96| 6 July9€ 6 July97 
veto * Con. mt.191}...| £1,399,800! 200 200 | 12/4)124 i121 1224) $ 6126 121 6 Dec.95| 6 Jne.96 6 Jno.97 
: : ort. 1807 2.0... £1,872,800 200 |200 ioe Osgic4 104; ... 108 103 | 6 Oct.95! 6 Apl.oe 6 Apl.97 
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AMERICAN RAILWAYS—Continued. 


nee pitiecnee eng fea nee ee 


t yrs.| PRICESOF 
CapitaL. __ | eae divs. yld.| 1897. 


| Investor} ————— 
NAME. | . 


Sebeerited ad Pat § feiee | 3 Et 


Stock. | PerCent. 3 | 


. | | | £sd 
Pittsburg & Connellsville 6 %, sterling bonds 


guar. by Balt. & Ohio, 1926 £1,373; 200 ‘200 11251124 1034105 6 13 ONG 1094 
Pitta, Cleve. & Tol. gd. bds 1922(g.by B.&O)| $2,400,000 $1,000,2054 100° (100 [100 |100 |} 6 3 OL 
Pittsburg, F. W & Chic. 7% shra Gus. by|#19,714,285 $100 |2054| 1674/1704 L674)170 2 
Pitts , 0, an 
St Louis 4h 3 ga bas 140 ree {$20,000,000} $1,000! 2054] 114 114 tay 113 114 |108; 44Sep.95 ctpeente 
Do 4% series D $3,000,000 $1,000 2054 10041024 1004 1024 $ 19 0}104 |1005| 
Reading Co, and (Gen. Mort. bonds, ‘ee $1,0002054) 84 | 854| 84 3 854) set WOOD... cee 

Phil, and| let Pret ‘$69,900,000! $1,000 $100 of 264 | 22 | 
ReadingOoal } 2nd Pref. .................. '$28,000,000| $100 $100) 14 | 154) 18 
and Iron Co. '$42,000,000) $100 $100) 114) 1 ae ‘wal of, bes 
Richmond & Danville 5% mrt. gld bds,1909; $1,348,000) §1,000 12054 974 if a4 5 3} $) 925) 5 Sep.95| 5 Marg 
Rio Grande Jctn 1st mrt. 50 yr. old bds 1939) $1,850,000 $1,00012064 574 90 85 | 5 Dec.95) 5 Jne.96 
K. GrandeWest . st mort. 4% gd. bonds ...|$15,200,000) $1,000)2054| 75, i  6| 754 73 4 Dec.95| 4 Jne.96) 
St Joseph & Gd. Isld. Ist Mort. gld.bds.1925| $6,998,000| $1,000/2054| 553| 554) 554 i 54, 50 | 6 Nov92| 6 May93 
St Louis & 8. W. 4% gold bde, 1st mrt. $20,000,000| $1,000/2054| 70 714| 644) 4 Nov95| 4 May96 
Do 2nd mtg. non.-cum. gd, ine. ............ $8,000,000 zl 2054) 254) < 253| 194) a bes 5 
Do 5% prefd. esp. . stock $100| ... | | ni |asial. -.. “i ‘3 
St Louis Mpridge % Ist mrt. gid, bs., 1929 $5,000,000) $1,000): 41344 133 38% G 6\137 \131 | 7 Oct.95| 7 Apl. 96) 7 Oct 
Do first prefe feed subs $2,490,000) $100 1044] 1044! Hoss 3/108 naan 6 Jan.96| 6 July96| 6 Jan 
Do second prefs stock (3 from 1884).........| $3,000,000) $100 |$100| 504\ 504) 6 0} 58 3 Jan.96| 3 July96! 3 Jan 
St Louis Mchnte’ Bdg.,Trm.5%g gd. bds,1930) $3,500,000| $1,000) 2054'105 |1064|105 105 " 9) 1064, 02 5 Oct. 95) 5 Apl.06| 5 Oet.9s 
St Paul, Minn., & Mani. 44% con. mt. 1938/$20,318,000) 31 000|2054 107 |1084) 107 |108 | 


Do consolidated 6% —— 1933.. ee 344,000) $1,000) 2054) 12751274 1275} 127e 9 ¢€ 1299)122 6 Jan.96) 6 July96) 6 Jan. 


Do 4 % 50-year Bonds, 1940 . |} 95 | 4 & O| 974) a 4 Jan.96| 4 July96) 4 Jan: 


Do cap. stock '$20 122 |122 |121 {121 | 4 79 5/122 /113 | 6 July96| 6 Oct. 96) 6 F 
Shamokin, Sunbury, & Lewisbrg.6%2ndmt.| $981,000 $1,000/20541110 {110 |110 |110| 6 9 © 


110 \1074| 6 Jan.96) 6 July96| 6 Jan. 
South & Nrth Alabama 5% bonds, 1936 | $3,673,009 $1,000/2053| 94 | 94 | 92 | 92) 6 10 6) 95 | 92 | 5 Aug95| 5 Feb.96) 5 
Do 6 &% sterling bonds, 1903 . | 


6 ar 


6 Sep.95| 6 Apl.96| 6 0 
17141678 Quarterly! Jan., Apieil, July, 


if 


EEE 


~ & 
ae 


16 
19 
15 


5 
5 
5 
4 
4 1 SILO \:044) 44Jan.96) 44July96) 44Jan. 
4 


sail 


eae or 


Gadd a3 s\L075| 4 16 9\1089|1054| 6 Nov.95| 6 May96| 6 Nov 
Southrn Rail Cons. mort. 5% coup ‘bonds. 914; 93 | 5 7 6\ 939 90 | 5 Jan.96) 5 July96 5 Jan, 
Do E. Tenn. Reorgan. Lien. 4 thoes till 1898| sibs 
then 5% 1938 .. saeaee | $4,500,000 $1000 2054 02 904; 92 | 4 8 6) 924) 85 | 4 Sep.95) 4 — 4 Sep. 
Do non-cum. pref. ieee ios: {$54,300,000 $100 |$100) 30 Sis Ft 31\3 4 6) Ble 25 ae |e 
Do Com, Stk. Voting Certs. "..$}119,900,000} $100 |$100| 93) 94| 83} 98 mit, | 10} 7%). 
8. Pacific of Cal. 6 % 1 mort. 1905-12 |$30,929,500)$1,000 \2054 110 11 oo By & 4 O113$)1084) 6 Oct. 95 6 Apl 1 96! 6 Oct. 
Terminal Rd. Agen. of St Louis ae $7,000,000 1000 !20 QOHe LTA MDH MDAS 1a) 4 LZ shoe 1084) 44Sep.9 44 Mar96) 44 
Do ist Cons Mort. Gold Bonde, 1944 , $4, 500,000}€ 1 ,000 | 12055\109° 109 1064) 1064 4 13 0\109 |105%) 5 Jan.96 6 July96\ 5 J 
Texas & Pacific5 % 1st mort., red. 2000......|32 21,049,000}$1000 2054) 924) 954) 924) -* 5 954) 87) 5 Dec95| 5 Jne.96) 5 
Do 5 % 2d mort. Gold. Inc. bonds...... Tenses noe 1000 |2054) 254) 28 254 28 nil. “| 98" | 20 | ; 
Toledo & Ohio Cent. (Westn. Div.) ist mt. $2,500,000}$1 ,000 |2054\106 |106 {106 106 415 9 LOT, 104 | 5 Oct. 95) 5 Apl. 96) 5 
Toledo Wal. Val.& Ohio lst mt. gld.bds, eat $2, 508 000}81000 2654/1074 1074)1074' 1074, 4 2 3}1094|105 4iJan.96| 44Juiy96) 44Jan 
Tunnel Rail. of St Louis—shs. gr. 6 7 seo a 1044|1044| 1045/1044 ; 15 010741044, 6 Jan.96| 6 July96) 6 Jam 
Union Pacific 6 % lst mortgage, 1896-9 . 1054 105% 1058) (088 ..»  |105% 1024) 6 Nov.96) 6 Mar97|with 
Do Coll ateral Trust 5 % bonds 80 80 ove 80 | 70 | 5 Oct.96; 5 Jan.97\with 
Do $100 Suanes—Certs. of Dep 6} 82 "5 8t} nil. 94) 43, 7 in 82 | 7 in 83 | 14Apl 
2054|1195|1194|1194/1194| $ 8 6119411134) 4 Sep.95| 4 Mar96) 4 
Do 6% sterling 1901... : 100 \100 \1i2 112 |LN2 [112 | s 8 $\1134)110}! 6 Sep.95) 6 Mar96 ‘ Sep. 
Vicksbrg, Shreveprt, & Pac 6%pr lien gldbds $1,323,000} $1,000) 2054) 1054 1054) 1034|1054| 6 15 3'1054/1025 6 Oct.95| 6 Apl.96 6 
Wabash ist Mort.5 % Bonds, 1939 ......... $31, 664,000)$1, 000 |2054) Ot LOGyi1054 1065! 4 14 3\109 1054| 5 Nov95\ 5 Mag 5 Nov 
Do6%B deb. corte. 234) 244\ nil. 4 te oe yeterd oe 6 
Do prover ROR GIOIE, <0 Assisvpvmnsicsbivts sbeses 324,000,000, $100 |$100| 154 164{t l4ts 16 | mil. | 174) 12% 6 
Do Capi tal Stoek ............ceessseeeeeseeeee $28,000,000} $100 ($100; 54) 64) 54) 64) nil. 7 | 4 


West Pen nsylvania 4 % mort. bonds $3,000,000} $1,000/2054)105 }105 |105 
West Sho re Ist mort. 4% 


Hae 


ial na ai GI cones 1 eet odin ab MES 
ze 


ae 
eee we 
ae 


z 


Je. 
a 


1PFe 
ee 


‘No  evcioal 
lhos'| $16. s|u07aln05"| 4 Dec.95| 4 Jne.96 
gtd. bonds......... 22,994,000|81,000 |2054|110 |110 {110 |110 | $ 23 3.112 \107 | 4 Jan.96) 4 July96) 


W. V irg. & Pittsbrg lst mt. 100-yr. gid bde} $4,000,000/$1,000 /210 | ) 778) 774| 77$| € 11 6| 85 | 774) 5 Sep.95| 5 Apl. 96, 
Wheeling and Lake Erie Ist Mort 


(Wheeling Div.) 5% gold bonds 90 | 87 | 5 July95) 5 saa 
96 


fee 


eee ee ee 


D o Ex.& Imp.40-year gd.bds., 1930 


“ ove 90 | 85 5 July95, 5 Jan 
W illmar & Sioux Falls 1st mt. gd. g. bds...| $3,625,000] $1,000 a 107 1108 |107 has | ; 13 _6\109 11064! 5 Deo.95! 5 JIne 


tee te 


ann oe 
eS 
ann 


FOREIGN RAILWAYS. | 
Alagoas, L.—6% debens. red, by 1913 | 176,600) 100 |hUU ) 94g) Yah, YO | YIg, 7 4 | luv , 90; 0 Aug95| 
Do 5 % debenture stock 183,970| Stock |100 | 59 59 | 57 | 58 | 9 6 9| 69%, 57 | 5 July% 

Do Snares—guar. 7 % by Brazil | 300,000, 20/20| 8 8 2" Re 613 3 8 7 o| 
Alcoy & Gandia Rly. & Harb. L., deb. ..., 400,000! 100 100 | 25 | 25 we =| 27: | 25 | & Juty93) 5 Som 
Antofagasta (Chili) & Bolivia, L 2,200,000) Stock 100 90 | | 914| $84 80 | 617 0)100 | 784| 6 July96) 6 

Do 4% debenture stock "350,000 ,, 11004) 964, 99 | 9/105 | 98 | 4 Jan.96| 4 Jul 
Aranco (L.) 5% 1 lst Mort. Deb. ..............) 381,700 ,. ‘100 6a 614\ 574) 

Do 6 % Gen. Mtg, 131,300,” [100 | 344) 343) 324) 

Do 10 % Cum. Pref. 125,000| 10/10] 4) a ; 

Do Ordinary 352,800, 10/10) 4) 4 # 
Argentine Gt. it. Western, L., Ist deb. stk....) 1,555,506 Stock |100 105 ot nous 8 18 

Do 6 % 2nd deb, stk 1,358,192) ,, \L00 1054) ‘1054 97 | 98} 6 2 6106 | 97 

Do 5% cum. pref. 500,000} 20) 20 | 22 | 22 | 214' 22 | 4 12 0} 29 | 20 4 os] Jaya 
Argentine North-East, L, 6% Pref 1,500,000 Stock |100 | 134) 13§| 124) 124| nil. 133, 94) 6 Jan.90) 6 rae 

Do 5 % debenture stock (regd.) »» 100 | 334) ry 30 | 31 ied 364) at aad May \96in 

‘100 O4 | 84 | 30H 82) 7 | 2 
Arica & Tacna... aciae 2; 316 
Bahia Blanca & N. W. 6 % cum. pret... paciheudl 


435! 50 | 3 
Do 4% 1st deb stk re stecilile ak 250,000 Stock rar 96 | 91 | 93 
Bahia and San Francisco, Limited. 800,000; 20 | 20 | 11); 11g 


Do Timbo Branch Guaran. 6 % 279,000} 22/20| 6) 6 
zeman Ltd., Ist deb. stock 100,000| Stock 100 | 915) 914 
Bilbao River and Cantabrian Ord 150, 3: 3) 6 | 6x 

, 488, 10; 10; 2; 2 

131,650; Stock 100 | 99 | 99 

Brazil Great Southern, L. 6% strl, dbs 217,800; 100 |100 | 84 | 84 
Do 6% sterling debs. 1893 red... sided 50,000; 100 |L00 | 584) 53% 
ne 6 % per. deb, stock 6% atrl. dbo... 200,000} 100 |100 | 53 | 58 


SHARES ossecssesssecsestseerse-eessscs| 225,000] 20/20 | 2) 24] 38) 
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PRicgs oF ta,” Last yrs.) PRicksop 


Monra. divs, yid. 1897 
| es Dvestor 


ee ee 
aj t & /at Latest 3 : 
a i g Price, z | 
S AF jrerCent) 3 | § 
son Ce le een Deities leas 
09 {110 |110 hoz lio7 | 3 2, 110;/1054 
00 /119 /119 3 digi gg O12) (1104 
| 8 37 9/1144!10043 


109 |109 ee 
%| 62 | 49 2 for 90 
6/1084)10ug 4 Dec.95 
(L02 | 94 
11213 99 
sls 4 3 
Cl5ye/14 
| 80 | a 


Cartran,. 
ne —_—————— 


Share 
Subscribed or 
£ Stock, 


450,000 Stosk 
600,006 


NAME. 


Last Four, 
Rate per Cent. per Anp.am, 


eve 4 July 


Ayres & Ensenada 4% deb. irred... 


*[rex]| 


= 


7 Nov9o 
4 Jan.96 
7 Oct.96| 7 A 
7 Oct, 98 
2 Oct.95 


Py 


at 


ve 
7 
ey 


refs 
“iF 


i 


Bric: 


Gt. Sthrn, L. 4% deb. stock. 
5 % preference 
Stoc 


i 


fre] 
= 
MONI ba et 


Pee 


fie 


mh 
oN 


8/8 : 

Li ui) ar lia 8) 6* ADI. 96 
5 82 3] 4Jan.96) 5 ul 

lanco (Chi $500) 27 | 97 27 | 97 3g): 1 

tne 6 % deb. ston | 443,805) Stock |100 162 /162 [1584 16) 

stock | 58 


. 100 |114 1l4 j110 
6,716,155 100 | 7) 
232,700 964 a 
79 


co Me ay 


§Jan. 97 54J uly97 
/2Feb97/18/4 Jneg7 
6 July97 

9 94! 4 Julyg7 
oO 87 | 67; 3 Ma 96) 34May97 
964 4 0} 963) gs” 5 | 6 Feb. 97 

446,500| Stock |100 | 79 749/745] 8:77 6 Feb.97 
80, 704) 674) 674) 7 29 


’ ” 100 oy 5 Feb.97 
£10,380; ,, [100 | 534) 53/ 50 | S1i/t2 9 6 May97 
43) 48) 44) 6 29 


700,000; 10/10} 43) 43) 43 3 3*Api.97 
463,400 Stock |100 {107 [107 (1039105 | 4 75 5 July97 
34) 34) 34) B41 9 75 


10} 10/ 33! 34! 34) senna 
102" |)02 1100 |Log | P 


ored. by dwgs 

benture stock, 19, 

deb. stock, 1934... sheeeessstonif 

| . guay Hact Bxiowiog go 
pert. deb, stock 


Northn. Exten., L 
tock 


Y ' 1, ,000 
Deb hper: deb. soc 627,150} 100 |100 


6 @C 


Ml 


Tuguay of Mont. 
INARY 


4R 
Conde d’Eu Railway, L.,54% deb. bonds * 
capital gtd. 7% on 675,002; 


nat 
ivs. in hilian 
and Rosario, L. 
deb. stock 
deb. stock 
tral, 
. Stock, 
stock (Cent. N 
income deb, stock 
Ist Mort. 


cu 


| 


re 


7% cum, Picnics 


seas Stock |100 


‘244,100 
425,000 
$4,200,000 


Stock al 144 


140 /140 |1363!138 
vs 100 | 72 | 72! 67 | gg | 
100 |100 91 | 9 | 85 | 87 | ¢ 
20 | 20 8! 8! 73 Tlie °8) 74/4 An Feb.96} 4 
$500 |8500) 213) 22 | ; D254) 20 | 7/2Nv 96/7/27 Fb, 
51 | 51 | 383! il, | 389; 3g/e in/2nd deb, i 
96 | 96 | 92 | g; | 9! | 4 Sep. 95) 4 Mar.gg 
d | 773 eee ove 
6; 354) 255) 7 Sep.89/nil bet 
$/123 1117 | 5 WN 
6/1028} 91 
a 763) 583) eee 
9/108 /102 | 6 Jan.96| 6 J 
6; 843) 77 '24/ Dec.94) 
$107 /103 | 5 § 
3/1 


4s 


aie 
| 99 | 6 Jan. 96 

4 803! 75 | &$Jan.96 

“| 58) 44/10/ Dec. 95 

6/1088/105 | 6 Dec 95| 

6, 504) 42 £1June95/¢) 

3 194 18% 3 Dec. 95) 3J 

9) 424) 394 7 for 94) 7 

3 7 12 140ct. 95 4° 

+ ve 


j 


| 4d) 1g 
6, 884) 79 
| 574) 42 
284) 23 sa ‘a 
0.106 |100 | 5 Jan.96) 5 Jui 
4 584) 534 3% Jan ania 


| ‘ 
$1073/101 
39 


85 
3, 244) 234) 
41 | 


233/ 24 nil 
054 1014/1092 418 
584) 565 574 3 19 
78 | 78 nil 
101 /102 6 @ 
& 72 74] 6 13 
. 23%) 24 | 4 70 
22 | 92 nil 
nil 
nil 
6 
nil 


8/3 
{ nit | 37| i 
| g 


Bi | 32 

33 | 33 

234) 21 | 99 

97 | 98 

00 100 | 8) 78 | 78 
100 /1014/1013 1014/1013 
141 144 3 
81 | 834) 799! g1 | 7 75 
36 96/35 / ag | * 
214| 22 | 2ng) 24 | + 


a 


1 On account of arrears 


nil 234/17 | 6 July 
944 6 Jan.96, 

9; 81 | 674 6 Jan.96, 

3106 7 


; 95; 7 . 
F144 136 6 Jan.96) 6 July 
6) 864) 75 | 1ENov 95) 4 Mayo6 } 
, 403) 24 May9] 6 Nov 9) nil 
248) 188 14Nov9l nj 


7 13 
619 


2 6102 | 


'100 
btwn2c 


Aug. 9¢ 


“91! 5 July? 
1} 6 Api.97 


1. 43IN fig May 
1 ™. $/Nov93 12 





TH E INVESTOR'S MONTHLY MANUAL. 
FOREIGN RAILWAYS - Continued. 


Prices or Tux |Last yrs. | PRICESOF 
CaPITAL. Monts. lives. yld.| 1897. 
a vr reare 
® |at Latest 
5 PerCent. id 


4 s @ 
Se cna ae 





(July 30, 1897. 
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Mexican Southern 4 % Ist deb. ... 600,000) Stock 100 | 
Do 4%, 2nd deb 6 0,00 


is | 65 | 6§Ang.95 obo 6g * ie a 
Midland Uruguay, L., deb. stock 1,179,462), 100 56 i 66 493 49$ 10 2 0, 62 | 47 | 4 Uct.95 4 ‘poe 5 Oetoe 
Do Ordinary .. a ‘600,00: | » (100 | 21 1 | 21 21,7 2 #1 1 %Dec 93 14Dec.94) 1} Dee.951 
Minas and Rio, deb. ‘red. 1914 or ‘earlier .. 70,50) 100 |100 ~ 984 934 94.619 9102 934 6 July95 6 Jan. 96 64 
Do ord. shrs. g- 7% by Brazil 30 yrs | 1,000,00¢ 20 20 | 14} 14) 12 | 12'8 6 9 148| 12 | & Nov95 6 July96 | 4 Nee 
89),300; 100 5 
5 Dec. 


| 


Mogyana (Brazil) 5 %deb. bonds,1912 |L00 100 101 100 101) 6 0 sleet 98 | 5 Nov95 6 Meese 
Moscow-Jaroslaw g. 5% by Russia, 1945...) 1,772 600; 100 '100 107 1084 107 1083) 4 11 9\108 1054, 5 Deo.95, 5 Jne. vee 
Namur & Liege, guar. 14 fs. pa ) By Bel-| 603,320} 20 | 20 124) 13 | 12h, 124 4 O | 13 | 125 QJuly95 2ZhJan.96) 233 
Do guar. 67, (30 francs) ....... gian Gov | 199,76 | 20 | 20) 29 | 29/23/23 /4 6 9 29 | 28 | 6 July95 6 Jan.96 6 J 
Natal and Nova Cruz deb. red. by 1910. 222,400} 100 |100 | | 824 824, 76 80h 8 6 9 924) 75 | | 540ct 95 S5ApL96 
Do preferred shares .. x 250,000 65 64 6) 6y72 5 3 8! 6 | 240ct.95! 74AL.6 9 aioe, 
Nitrate Railways, L., 5% Ist ‘mortgage... | 1,705,000) 80 80,73 754 618 9 87 | 0p 5 Jan.96) 5 Jul Jan. 
PM incckiten dsccaidsdthstangearveeamaeesstes | "9-349 | , 10 | 44. 42 nil 64) 43 12}Jan.95 15 July95\) Jen. 
Do pref. con, ordinary ..-...... sesceeeceees | 712,310] | 3] 


| 5 

0 

2%! 22 nil 4 2% 7 Jen.95| 7 July95) 7 

Do def. con. ordinary .... ssvossl 909,200) 3 
7 

7 


et ha a fi ee AE rN AiO 


sega 


\svferitvisty 


J 
sesnestal | 4, § 8] omit {13 4 Si 53Jan.95, 8 July95, J 
N.-East of Uruguay, L., 7 kprel. shrs.. 400,000! 149 149 149 142 425 OF 153| 133 7 Oct.95 7 Apl.96) 7 Get, 
Do Ordinary... .F 400,000, 14(:14\34 0 id 134) 6 Oct.95, 7 Apl. - 96) Oct. 
Nth. oi France—3 % obg. (red. "5 ‘yrs)... 7.500.000) ry 194 198 193 6| 199) 813) 8 Jan.96 3 July96) 3 Jan, 
Do SHARES | 0.274.000! 79 


4 794 7183 3 3 794) 73 w» —:/15§ for 94 154 for 
Northern of 8. African Republic 4% guar. baie} 1, 00,000) (100 | ke YES Oog ¢| 993) 92 | 4 Jan.96 4 July96 4 Jan 
Nrtbn. of Spain 3% pri’ty. red. by 1958 12,672.92 20 | 20 | 9, 9 I Ls a 9 84, 3 Apl.95 3 Oct. #5) 8 Apl 


N.-West Argentine 6% perp. deb. ............ 349,500) Stack | (100 95 | 125 (ls ‘118 |g 64118 | 3 Jan.96 6 sulyea® 6 Jan. 9 
D>» 6% 2nd deb. stock 209,900; ,, |100 i102 102 | 98) 92). ‘hea, 95 | 
Do 7% pref. . | 850,000; 10) 10] 33 88 8) 8! mil, 317 Jan. 90 7 Juiy90 7 Jen. 
North-W est of Uruguay 6% deb. stock......| 398,000 Stoc’ | 100 oe 764 75 | 75% 7 39 0 64 


75 | 6 Dec.95. 
Do 6 % Ist pref | 581,280, ,, 100 | 15 | 15 | 15 613 JF 2) 15) 1 Juty93 


Utroman, Smyrna-Aidin ...... a Joyo! aw 100 hots 108 1075, 1074) 5 13 3/1034! 1014 6 Nov95 
Do 5 % debs. (Kuyujak Ext. ), 1910... 82450 100 (100 \106 (197 105 |1063) 4 10 9,107 LOLs} 5 Sep.95 
Do (Seraikeuy Extension), 1910 .. bad ¥u,500 100 100 ‘104 | 104 103 | /104 | | 415 9104 994) § Sep.95 
Do, do 1910 (‘Tireh Extension),............. 175,000 100 |100 97} 984 974) 974) 5 10 6| 984) 89 | 5 Sep.95 
Do 5 % debentures, 1586 . sebituteried 300,000; 100 |100 | 974) 974) 974) 974, 5 4 3, 98 854! 5 Oct.95 
Do 5 % debentures, 1888-1935...............| 1,099,930] 100 |100 | 99 | 99 | 96 | 97 7 | 6 3 6100 | 86} 5 Jan.96! 
Do Sokia Ex. Debs., 1893-1935 100,000, 100 | 100 | 944 954 944) 954 : 7 0 954) 85 5 Nov95 
Do SHaRres (to bearer) . ceeeee) 991,940} 20 | 20 | 144 15h 14 | 15 | 5 6 9} NBR ANA, 

Ottoman, Smyrna and Cassaba 4% bds. red | 2,952 40: 100 |100 | 824 824 824) S2q j 19 6) 8. 4) 75 | 4 Aug95 

Uttoman of Anatolia 5 % debs. red .. os 4,195,900 100 100 | §9 | 89 | 89 | 89 | 6 14 S$) 89 | 83 | 5 Oct.95 
Do 5 % Series IL., Eski-Cheir-Konia Ex. 1,597,400 100 |100 | 86 | 86 aa | | 96 | 6 18 88 | &4 | 5 Oot. 95 


SE | 


Oa PEPERFEEEYYVERCE FE oF EEEEFEEEEEFEERRESESS£¢ 


pAnATETtHiET liad 


a 


Paraguay Central 5% permt. deb. stock | 974,000 Stock 100 | 14 | 14 | 13 nil. | 16) 13) 5 — 
Paris, Lyons, & Meditrn.—3% obligation: 

“Fusion Ancienne ”—red. at par.........| 72,000,000; 20 | 20 /| 194 19% 19 | 194 3 2 

Do 3 % obl. “ Fusion Nouv.” red at par 75,738,920, 20) 20 | 19) 194 19 | 193, 3 2 

D 


Jan. 

Oct. 
DO BBARED . cevvccedicrvcccegsevestecsnvessesvevs - 16,000,000, 20 | 20 69% 704 693%) 7U4| 8 | 704/65 % 11 for 9311 for 94/11 for 
Piraeus, Athens, lst mort. bonds ............! 254,900! Stock |100 | 88 | 88 | ob Oct, 


| 88 | 6 15 6) 92s] 88 | 5 Oct.95 5 Apl.v6 5 
Do mort, bonds .. .. ...:| 240,000), |100 | 504 504 484) 484) 6 3 9 Bie 434) 3 Jan.96 3 July96 3 J 
Porto Alegre & New Hamburg deb. stk., 1907 173,414 ee | 724 724) 71 ‘| 7258 9 0} 8» ie 7 | 6 Nov95 6 May96 6 
Do 7 % preference shares..... . bsiteshe 154,000 44 4y 431 2 3 5h 24Nov 95) 24 May96) 24 
Puerto Cabello& Valen L.,7 *% debs.. 340,000 00 00 {100 we 103" | | 993) 106 | 7 oO o\104 004 7 Jan.96, 7 July96) 7 da 
Do shares 460,000 23! 24 at nil. | 24 
Recife & Sa} Francisco CarrraL Stock 1,200,000 stank 00 | a 81 *| 78 | |6 7 6 924 73 | 5 Ovt.95| 5 Apl.96. 5 Oct. 
Rio Claro Sao Paulo, Lim., 5%deb. .........| 600,000) {200 131 131 1283) 129 | 327 0/187 123 | 6 Jan.96, 5 July96 5 J 
|6 7 


Do shares | 760,000 10 | 10 | 22 | 225 214; 22 214 14*Oct. 95,14 Ap 96 14° Oct. 96 
Rio ie Janeiro & Nth. Prin. 6% debs | 250.000 2 | 


100 | 25 | 29) - | 2 nit 22 25/9Mr.94 21/Jutyoe 23/48. 
Do Grio Para div. 5% lst mort. bonds ...' 1,350,000 op 1100 | 24 | ae | 22 | 22 | nil. 22 |20/)6Nov95; (with) cou} 
a Sardinian 3% obl. A 9130380, 20 | 20 114 12 114) ily) 12) il 3% Apl. & ‘Oct. | Lesis 

% % obligations series B ...............| 737,880) 20 | 20 V1q) 11g) 11g Ug 4 3 Ss - \3% July&\Jan.j  tax= 
Do 5% pref. shares participating........ ; 492,200 10 | + 12 | 92°| 10g! tg! | 1 | 5 Jan.96| 7 July96) 5 Ja 
Do ORDINARY SHARES 394.800 10) Mig Ug lOig 1 | 5 9 Oo 109 5 Jan.96| 7 July96, 5 Jan.¥F 
Royal Swedish, L., deb. stock, 5% 151.500 Stock ae 106 , 107 74) 1064' 1074) v) 1074)105 | 5 Nov 95) 5 May 5 Nov 
Do preference shares | 187,944 4) 4) 10) 10 | 93) 96 6 s| 10 | 84 7/2 Jne.94: 7/2July05\7/2 Jet 
Do ORDINARY SHARES 460,000 5 | 5 | 1g, 1g 1g 14) ail. | anil 
Royal Trans-African Ist mort. bds.......... | 1,737,540 100 100 | 64 | 64 | 62 | 6: 674) 58 5 Jan.96' 5 July96 ‘* 
Sagua la Grande 7 % obligations 16.00) 100 100 | $94 994, 994 994 9 994) 964 7 Nov95) 7 May96 7 
Sambre and Meuse, 54% _ 199,910 10) 90 | 13 | 13, 13 | 13h 
Do ordinary shares ..........cs000ceseeceees 597,140 20 | 20) 18) 19) 18/19 Nor 
San Paulo, Lim., shares | 2,000,000 20 | 20 | 363 3 "ot a 3) 404) 3+ |16 Nov9512 ApL96 16 
Do new ord 781,890 10) 2) 53 + I ‘ 63) 5 | aaa oa 
Do 5% non-cum. pref. ..............seeeeee0 780,440 10; 8 7 104 9g 103 és 104 93 
Do 54 % perm. deb. stk. ..............ccc004 750,000, Stock 100 |i41 wal’ 1374)140 GLalgi384) Sian. 96, 54 Jul 
Do 5% deb. stock 250,000! ,, 100 1133 1133 i131 i132 9|133 a7 5 Jan.96 5 Jul 
Santa Fé & Cordoba Gt. Sthn, L , per.deb. otk 660,000; ,, i118 118 i113 L144 9)122 | 1112 | 6 Jan 96) 6 7” 
Do 4 % reg. prior lien vonds ' 100,000! 100 oo [1038 1034 104/101 0.108% 1004 
Do 5 % 2nd registered debs. ...............| 250,000. 100 1100 00 | 67 | 67" 654 664) 6) 959) 64 
Do Shares . 100 |100 | 36 | 36 | 36 63 35 | ee 
Sth. Austrian 3% oblig. red. in 90yrs.......... 20 | 20 154 1bg, 15 | 15 ay 9) ibe 143 Coupe 
Do3% oblig. 1871 (series X) red.1969 13,948,560, 20 | 20 | 154) 154) 154 15s 9, 168! 144) a 
Do SuaREs 14,889 (860) 20 | 20 | - 7g) 74 74) 6) 83 "s $/2May 95/3 
Southern Braz. Rio {6% deb. stock | 999,355 Stock |100 73 | 75 | 56 | 6 Oct.95 | 


Grande do Sul ... | Onprnary . 600,000! 20 | 20 ta 10}, oy 99, 11 11 city) 9 ect. 05 


| 194].8 fa! 3 Jan.96 3 July9 
| 194| 18% 3 Oct.95| 3 Api.96) 
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Svuth Italian, 3 % oblign (Italien tax) 


7 20 | 12 | lop 11g) 124) 4 6 9 12 | LIB BBCot. 05 
Swedish Central, Lim., 4 % deb. stk........... | $23,832) Stock |100 109 0 109 j110 | 3 13 a | 4 Sep.95| 
Do 5 % pref. stock .. ceeeel 216,098 


» 100 | 984) 984) 5 2 91074 98h 5*Nov.95 
8. W.of Tentsudidianiaichmats. L.lst mort} 407 000, 100 |100 oa 80 | 574) 574) | 65 534, sosulyo6 
‘Taltal, Limited, ordinary shares 500.000. 5| 5 2} 2% 24 7 "4 6 8) 2%. 5 Nov95) 

Do 5 % Ist charge debs. ..................... | 98,000, 100 |100 ites Qe 994) § 0 6103)| 994) 5 San. 06) 
United Rail. of Havana 5% Bds. Red 1,507,000, 100 |100 | 76 | 77 | 744| 75g 6 12 6, 82} 694) 5 Jan.96 
oneny or 5 % deb. stock 449,400) Stock.'100 | 30 | 30 | 205) 21 j76 13 8, = 204 38/113a96 


Sunesae 250,000 » 00} 9} 9! 6} 6 nil 6 | 1 Dec.93 
¥Jla Maria & Rufino, L, 4% ist deb... 302 500 = 100 mie =i" §i1 0 17 ra | 4 Jana 


os 
Ret 
28 


ie 


megooe 
~ eee 
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svene LY MANUAL. 405 
ee Carrrat. | Prices ov tae |Last yrs. |Paicn 
| | ___ Mostra. diva. yld| Hero 
) NAME. ‘Share| .. a Investor | ————_ Drvipewps. a Re Beg 
. ‘Subscribed or 3 | | i les ab Latest 9 ininipeamnhiadioleniasiia She eae: 
— £ Stock. | a £ é\F Re Last Four. SEE ka 85, 
a ——$—_<—_— (5 [Percent SS gr 
. [Mia Mata Basin 6 ond deb. stock.... $18,500 Stock 100 | a3 | as lacie Seaut —- = thE ee 
waif x 4 350,000 » {100 | 204 ste xe 2 | 48 41 9/6 Jne.95\£4)7/ ee Bh ties 
uf ame divas om greek 1908, sect ieee Tot ey Ig | 29 | 9) seaphen Bogen rele hee Te Ee 
ecesee J \ 10 } 10 a : : J 
yf epooust 81 eocccccccccccoscsccesess 234,123 83 | g ms ay 14 174) : 1é $) 184 174 /6N SS e) eb. 97 a. ‘ 
yf; Western of France 3 7 obligations............ 64,893,580 20 | 20 19 2| 22) 22) 8 9 ‘ 99 /6Nov.99 7/2 May96 5/6Nov 96/7/6May97 a 
= | pees “ se 2 20 454 ote 183 i 8 3 Y ie $ Sea ee ee 9/4 May97 g ‘ 
af ) Mey Mert. Dob “ oe 10 | 10. 44 “iy, 4 , 6/4548. 448/744 for 93.7348 y an.97| 3 July97 
| ) scocanbod tavecaten ,000 | ni 7th for 94 738 f 
tat!) | Waters of San Paulo 7 % debe., 1898......... 98700, 100 {100 101¢I101 ion" tof? i rtf By Gene Fe me 3/'bot.05 74} fort 
| Bh! fen of Buenos Ayres 6% bds. 1902... 982, 400 101 }101 |101 {201 | 7 d 6 Sep.¥5, 6 Mar.96 6 Sep.96 ?. 
im) be cevtificates, 1902 ............| _ 189,980 100 /100 1) agai fils | ¢ 12 Oj113$ 1084) , ees aes Oct. 96 © ApLOT 
| BB} DoS % mortgage bonde, 1925........ 1,000,000 os Un jul | sie: et.95, G Apl.96, 6 O 
. » 1DDB.. cece seveees ,000,000' 100 | : 8 8 j ct.96) 6 Ap 
=| Wa clSant P77 bonds (3 (Sed. iss)... o8a0 ano loo | ar | 80. Oot oe | $13 125 iat | 8 5 6 Aploe 6 Ostao| 8 ApLaT 
AE R= p. Certs wl) 1,144,818)... = ssi 36| \az| el cam lee Tanealontenedeeneta 
ual Huelva 3% bonds wo... = ssn 2.219.160 “0 | 20 : 36] 98| <. | 47 | 36 | £2Jan.95 30/ Tuly95|20/Mar.96 
ft EE oss =e <4 “34 2}| 92119 2 8\ 3; a4} 33 ..  80/July95|20/Mar.96 
ves a BAN | —- un.94 5/ Apl.95 5/204 pi96!4/7 ApL9? 
= ANKING COMPANIES. a 
ly97 | Carrran. rurees 60 THe Laat yr as ‘s\PRICESOF, mtr amueivalnesenghaanabies 
; ee i divs. yld. 189 ra 
nce NAME. No. of | Share| ; | & | tae Inventor —) — DIVIDENDS. 
a7 | | Shares or | Le S a | at Latest # + | Z EO enhye ES EeED aebaleaaibe 
ya! amt of StkiStock.| & | & | } 3 | £ | Price. | & | Rate Last Four. Rawy: & 
yt" nnapenie ed | |S |e is | $§ PerCent! = | 3 | we per — including Bonua. Bince.aft 
! . Bisis. | : : 
- | Adelphi, Limited ..........00-+: 20,000) on | Be gsea| | Deed = noes 
aH) BB) Age, Limited... -scvceeseene | 20 | 153) 185 1574)t5,%6) 4 10 9 163) ae 
ee .| 100,000, 6 | at ae alae ea 163) 154 8 Jan.96| 6*July96 
us teen tare srecesneetecees 50,000 9) : ail oa) $ 419 0 44) Bf,| 2*Oct. 95\nil A ‘d 8 Jan. 91 6*July97| 68 334 
| ee ree, Cena 200,000) 120 fs 12ut 13 | I is 134 6 5 3 Bk) 39 6 Dec. 95) Weg 88 yg tags a4 pl oe 
TULTOG. coarse 29, | - 4 < U ) | : = , S ‘ 
an) tian, Limited... £0,000 5) 3 ma y! a et. tr 10 is ten tel ij Mar i. Mard. 3.9764 
sign Banking, L..... 0000 4=67\ 7| S| 8) 7HH 6 0 0 Bal 4%| 6 Deod art) 6*Sep 96| 0 MarQi| 133,318 
ol97 Hislian, Limited .............. 10,000 5 | | S$} 8)7 815 6 3 Bil 7s : Jeo 5| 6 Jne. 96, 6 Dee. 96) 6 Jne. a oe 
| Auhtoo, Stalybridge, &e. L. 2 si 717) 71 7161 3 7 Th) 7pHeb. 96] $*July06) 74Feb.97) 5°43 oh, comma 
| Bh | Australian Joint-Stock............ 500 90 | 4| 93] Of O4l OF 4 GG 104) 94'10 TulyDSILO Jen.GOL0 Je ‘St kates aes 
Satan linia’ 155,790 10] 7} ... | ... | | 4 6 6 105 94 10 Ju 395) 10 Jan.9610 J if Apl.Q7) 13,875 
[eee erin, Limited ...,......0 84,000) | oes | ove eet am’ A Sen 0 Gee 5 uly9€|10*Jan.97| 20 
vt) Bisa gS My Sb i iu i | oi did Spas th eee ar 
i etineaad 30,000; 20 | 20 | 493) - | 5.0 Sep.96/i2 Mar97/ 313,422 
| ig Mako! British N. America...... | 144| 154 144) 153' 6 20 8 _Oct.95| 5 Apl.96) 5 Oct. 96) 5 A 
2) |e mi i tls Fs cabs 2 eg Sawa Ke a 
| | Rake England... 14,553,000 stcak.|100" 3)"13 Sins," lene | 7.27 3 184) 164) 6*Aug95I14 reg PH ek 97, 281.018 
Maght) BY Beak of Li d (Irish Currency] £3,000,000 1100 (372337 B35 [830 | # 15 5340 [326 | 8 Oct. 95 8 tb, 96! 6*July 96116 Feb} 122,268 
bat | Bako Liverpool, Limited......... 000; 100 | 124 a a i ; ose 380 |366 | 1104 Feb.96 lOpAug. Geli Feb OT|LI4Abg 9; |3,010,510 
} Be | Seek of Montreal ................04... 60,000) : 9 38% 263 10*Jan. 96)! Aug 97/1,047,393 
In| fy | Bakof New South: Wales 100,000 $200)232 j2a5 32 [254 4 5 6 235 ae ie Wan balte tetanlo enaeice Sena 
} Met Beokol New Zealand 4% atk. oune ' 56 
| es conan 45 atk. guar. £2,000-000/Stock, |100 a 37 | 354] 87 | 4 17 3 894) 35 | 9 Nov95| 9 Meyo6| 10 Dee 9610 Jue. 971,016,118 
if a 50,000 20| 6| 7 1044 Loayies | 8 28 5.108 1102g| 4 Now 95] 4 May 96 a Revel 4 Meee ee 
1 Book Cer eee rere eet eseres! 8 } ie oi 7 63 1 * é ov 4 “a 97 vey 
aoe & Lond.,L......... TS 100 |360 |370 '360 |370 | 3 4 anus eaten aah July96)10*Jan.97| 7 July9t 149,165 
Lm | se prices ceils leans 10 ty 34 | my aye € 4 218) 6 Oot 95 S°ApI. 961 5 Oct 96) 5*Abl. ¥7 $40,906 
8) witiwaiin. 10 | 10) ... pe Piles 9 | 5 Aug 94] 24Feb.95 ail Ae *Apl.W7| 47,530 
. ’ | aes aa g 95) ail Feb. 96 
jay : Francaise de V Afrique 30 | 10 | 253) 254 254) 25g 4 8 3: 254) 248) agrebgsltorselyee 5 Aug 96] 5 Feb.97 } 38,920 
a Mb 109t |1008) 3 | July96|12)Jan.97 10*July97 91,532 
Ree toga aro hg HB, PR 24 3 
int) BY wshrs,, iss. a: 10 pm. 25 = 28 125 [1264 3 
ail } Bim. Dist. & ‘Counti PM.....00,.. 125 | 25 : 4 19 0 1264)122 20 Aug?5|20 F des 
| Relitho, Williams nties, L.......... 20| 4 98) 50 | 493) 50 | : 0 0 50! 4a 8 Au ‘eb. 96) 20 Aug 96/20 Feb. 97 
dal) Bh | Badd Com &Co, L........ 50 | 10 o4 ick 94 103 4 9 0 104 ob ane) ¢ Denes 2 ee Sen gy| ) 41626 
| Brndic i Bakyg Co ial Joint Stock 100 | 25 | Zu. i Feb 96 ane 11} Feb.97|114Aug97| 304,275 
va Dndiord Distoice 1 EINE Bscsnces: 100 | 30°! o3 45 | ap ais 9 0 464) 45 1+Faly B11 rae go tp 2 Aug 97) 272.823 
4 Radiol Our Limited... 100 | 35 | 8 6 639 11g*Au.95|119F Avg.06| 8 ¥eo.97| 154,796 
5 Beidak Od Bark, Limited... 2 82" (82/82 \6 8 9 83 i Feb. 96)119*Au.96/113 Zeb. 97) 1 
Bank, Limited....... ae tan | oe | $1} 12} Feb.96| 12} Aug 96|12 oe 
Brit, Bk. of 8. ee pagan Stock. | 100 Fm a oe 35§\ 4 9 6 36% 353) 8 Feb.96) 5 ane o6 ny 97/12} Aug97 Y 
Backs and C8, Le seesereee 20 | 10 | 104) 11 | ae 173 | oe oe fs [15 Dee. 95)17 Ine. 96|16 ae Rel AB ype 
25| 5 | 21j| 214) 208 + HF 6 14 | 10}| 8*Sep.95|12 Mar96| 8°Se ne. 971,644,355 
4 $2; 90° |15* p.96} 8 Mar97| 305.576 
Be Ae | Sh Std eee aslo oo. aa'| sea’ s y95|20 Jan.96|15*July96!20 J 
124) 24 4%] 4%) 40%) 4%. 4 12 0 44'| 30822 Feb-9618 Augo6)?2 RebJ7|18 Aug - 
50 | 10 | 40 ‘ty | 4 79 ‘A 44| 8*Feb.96 8 Aug96) 8*F. ug 97 
o & | 21g 214| 214) 218 3 14 9 314 ait 6 —— 16 Jul 16*Jan. 97,16 jattoy 
aoe taal sat 274] 294 5 8 6) 29s Penna July 9616 Jan.97)16°July97 
= © | 183! 193) 19 | 14 9 194) 17 aS tone 7*Oct. 96, 9 Api.97 
sept ae tae 224'22 's| 224 4 10 3, 224) 204/10 A © Juiy0e 9 sen.00) 6 Soe? 
; 30 | 26 | 26 | 20} 2 10 O 0. 334} 20 9 Jon 10 Feb.96)10 Aug.9610 Feb 07 
00 | 20 | 87 | 87 853 8 15 0 87 | 79 \15 a 10 July96,10 Jan.97) 6 Ju 
25 | 124... | ... te ee uly95\15 Jan. 96)15 July90|!7 Jan.97 
50 | 15 | 423! 424 424 4°38 3 433) 42 eexen 8 Jan.96| § July96 
: 100 | 25 | 719) 712 714) 416 O 72% 70 18 “oe is Fab.96|10* Aug 
: 40) 5) 13) 18/18/18 476 0 13 ee ee aan 
omy 0) 2) | ol 4 & ‘bal silts aly90} 12 on.96]124°J70e) 34 Jan 27 
@2, 30| 7 | 25 | 26 2614 0 9 26'| 26411 uly96}124Jan.96) 124°J1 
1 BO | 124) 23g) 244) 243 4 2 9 244) 234 oil's a 174A0 
13,506 = a “ty nee eS 38 r . a . = 3S 
is | 18|18\6 0 @ 18} 17 96, + A 
1 100 | 20 |1004/1 18/1 een 14 Jan. 96)12* Jul 
36 234 i Ba Cy BR 91003) 984/15°Sep 05|25 Liar96|15*Sep. 
11} Il “ 416 , lle 104, 5 Few. 5°Jul 5 Feb 97 5*3 












406 THE INVESTOR'S MONTHLY MANUAL. {July 39, rg 
BANKING COMPANIES—Continued. a 


Prices OF THE Last yre.|Patcusox, 


Capirat. Monta. divs. yld.| 1897. | Divipewps, 
cee nae ee 
NAME, No. of {Share at Latest Last Four. — 
Shares or| or 3 £2) E| 2 lrsee 3 | Rate % per Annum, including Bonus t 
[(c) Capitatised from profita.] |Amt of Stk/Stock. (} S| 4 [PerCent,| 3 | * Interim | 
—_— —— ——_—_—_—— | | —————| ee 
| i€ os @ | 743 a 
Glamorganshire Banking, L. ......' 30 2) 53) 6, 53 6 4 S 3 6) 5 | 7hJan.96) 74July96)10 Jan, 
Do preferrea ae | 5 | 24 6) 64 63) 64,4 0 0} 6s 54! 74Jan.96 7$July96/10 aa 
Halifax and Huddersfield 000, 40, 10)17 117/17) 17 | 414 017 164) 8*Aug95) $8 Feb.96 8* Aug 
Halifax Commercial, Lim 20 10 | 19 | 19 | 18g) 18§ 4 4 9:19 183/10 Feb.96, 8 Aug%6 8*Feb, 
Halifax Joint Stock, Limited......| | 25} 10 | 25 | 25 25 | 25 | 4 0 0) 25%) 24910 Feb.96 10° Aug96|10 Feb.97 
Hibernian, Limited | 20° 5) 64) 6 64 64) 3 6 3) GR! 6 | 4 Augdd) 4 Feb.96 4 A 
Hongkong & Shanghai Corporation 284) 8h 43 | 44 | 429) 434) 5 15 g 44 384 /25/Aug.95/25/Feb, 96/25/ Aug. 
Huddersiield Banking, Lim | | 100 | 25 | coe | coe | ove | ove | OBY 594|10*July95 12 Jan.9610*Jul 
Imperial of Persia (f.) | 6h 6 3%) 3%) 34 339 6 9 4%) 3) 4/Jan.96/3/ Ine.96) 4) Jan.97 
Imperial Ottoman | | 20 | 10 | 123 18 126/13 | 3 17 0/18 | 9% 6 Jan.95)10 July95| 6 Jul 
International of London, L 115} 9} M9 9! 915 O | 93| 84! 5 Feb.94 e°zelyed nil 
Ionian, Limited (liab. 25i)...,......| 25 14 14/133 14) 7 2 9) 15%| 134) 4 Nov95| 4 May96! 4 Novos 
Isle of Man, L NE 2/1} ill uj} 420 9 11g} 11 (25 Feb.96/25"Ang9625 Feb.97| 
5/19/19 19 19 | 412 J) 1S3) 183|15*July95}20 Feb.96)15*July960 F, 
| 31g 807 30gx' $ 27 6) 324) 308)10*July95)14 Jan. 96 !0*July9614 Je 
334 33 334 3 17 6) 35 | 33 12/ Aug95)14/ Feb 96)12/ Aug 9614) F 
7h, 74 74 3 6 9 83) 6% 5 Aug95| 5 Feb.96 5 Aug.96 5 Pel 
4} 268 26 , 263) $ Io 3 26§) 259 /10*Aug95/10 Feb.96/16*Aug9619 F 
| 70 (291 (291 291 291 9/291 |279 |10*Feb 96'22 Aug 96|10*Feb.97/24 
174) 73 | 73 | 73 | 73 | 6, 73 | 69 |10*Feb.96/22 Aug 96 10*Feb.97/24 Ang 
20 | 60} 594 594x U) 603| 56915 Jan.9610*July96\15 Jan.97 10° 
| 27 | 268 27 9, 274) 254 124*Ag.95)14 Feb.96)14* Aug96/1648 
26 | 26 | 26 , 26 3| 26 | 28 | 6*Sep.95| 8 Mar96| 6*Sep.96) § 
18 178) 18 6) 194) 174 10*Oct. 9518 Apl.9610*Oct.96 18 AplgT 
100 102 | 994101 | 3102 | 95 \20 Aug95/20 Feb.96/20 Aug96!20*Febg 
et 104 104 DL! 104 9 Feb.96) 5*July96 10 Feb. 97) 5*Julyi 
494 51 0) Sie 46 (15 Feb.96)15*Aug9617 Feb.97 16*Julyg 
Qig 22 6| 223) 208/17 Jan.96/17 July96! 
34 34 44 43} 335 Jne, 95) 5* Dec.95 
66 69 693) 63 |10 Feb.9612 Aug96 
544 554 56 | 60 |10 Jan.9612 July96|12 Jan.97)12 Julyif 
| bh 55 512) 544/10 Jan.96) 8*July9610 Jan.97) 8*July 
5a, 54 53| 5 | 6*Sep.95/10 Mar96) 6*Sep.96'10 
444 454 46 | 40320 Dec.95|14*Jne. 96/22 Des. 96)14°% 


| \FEELTEES\. 


Lancashire & Yorkshire, L 
Lancaster Banking, L. ............... 
Leeds Joint Stock, Lim. ............ 
Leicestershire Bnkng Co., L.- 
Lincoln & Lindsey, Lim. ............ 
Do new shares..................++ naa 
Lave 1 Union Bank, L (10/c).. 
Lloyds Bank Limited 
London, Paris, & American, L. ... 
London & Brazilian, Limited 
London & County Bankng, L. 
London & Hanseatic, Lim.......... 
London & Midland, L. ............... 
London & Provincial, Lim. 
London & San Francisco, L....... oi 
London & South-Western, L 
London & Westminster, L 
London & Yorkshire, Lim 
London of Mexico and S. America 
London and River Plate, L 
London Bank of Australia 
Do Pref. shares 
London Joint Stock, Limited 
Manchester & County, L (l/c) 
Manchester and LiverpoolDistrict, 
Mercantile of India, L., A 
Merc. of Lancashire, L. ............ 
Merchant Banking, Lim. ............ 
Metrop. (of Eng. & Wales), L. ... 
Moore & Robinson's Notts, L. ... 
Munster and Leinster, Lim 
National, Limited 
Nationa! Bank of Australasia, L...' Sib teak 2 -exenl des (hah 
National Bank of India.............. | 124, 164) 164) 163, 163 
National Bank of Mexico $40 11 1ld 11 114) 
National Bank of N. Zealand, L. ...! 24; 12) 2%, 13 | 2) 
National of Scotland, Lim 100 400 400 395 396 | 
National of 8. A. Republic (/)... 10 | 133, 143) 134) 144) 
National Provincial Bank of Eng-| 104, 474) 474. 46 © 474) 
land, Limited | 215,000) 12 | 55 | 552 53h 55 | 
Northamptashre Un. — 30,000) 10 | 28}! 288 273) 278) 
North & South Wales, Lim 60,000) 10 | 33 | 33 | 33 ; 33 | 
North-Eastern, L. (iss. at 2/ pm.)! 48,479) 6/15/15 / 15/1. 
Northern Bankg. (Ireland) L., A. 30,000) 10 (26%) 2722675) 274) 
Do B shares (4 divd. on A) 15,000 10 | 18 | 138 13 | 13% 
North of Scotland, Limited 100,000! 4; OF 9% OF 9g 8 
N.-Western, Lim. (Liverpl.) 
Nottingham & District 
Nottingham & Nottinghamshire) 
Nottingham Joint Stock, L. 
Oldham Joint Stock Buk. L 
Parr’s Bank, Lim. ..................00. 
Pares’s Leicestershire Banking, L. 
Do new 
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l beoe'D tee 5;3u0. 951 54Dec 95 54Jne. 96) 54D 
| 34 | 313) 9 Jan.96) 9 July96)10 Jan.9710 Jub 
644) 60 15 Jan.9615 July9615 Jan.S718 Jal 
503/20 Jan.96|20 Juty96'20 Jan.97/20 Je 7a 
.. | 5*O0ct.95| 5 Apl.96| 5*Oct. 96) 5 
43, 5 July95) 5 Jan.96, 5 July96) Tpan#l 
| 2 | 8*July95| 4 Feb.96) 3*July96) 5 I 
| 133124" Ag 95/]24F eb.96/124* Ag 96/125 Feb 
9410 Dev.95|10"Jne. 9610 Dec.96) 10"Jne.9 
| 5 10 Aug95 10 Feb.96/10 Aug 96/10 Feb. 
| 18 8 Jan.96) 8 July96) 9 Jan.97| 9 July87 
. | we | 4 May94) 24Nov.94)nil May 95\nil Nov. 
6) 163| 16 | 7*Oct.95| 7 Apl.96) 7*Oct.96| 7 
6) 123) 11 (5/1 Jan.969/6 Jne96\4/11Jan97 95 J 
6] 24) 1i%| 5 July95| 5 Jan.96| 5 July96 5 Jam 
3 
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324 33 1,122; 
| 613, 60 Gia 

51# 508) 513 

53) 5 (5x) 

23, 24) 2) 

135 134 134 

92; 93 93 

5) 5! 5& 

(19 | 19, 184 184, 
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400 |385 15 July95\15 Jan.96 15*Suly9626 Jan9 
| 144, 11g) 6 Aug95) 8 Apl. 96, 6*Aug 9614 Mayfi 
48; 43} 16*Jan.96 18 J uly96|18*Jan.97 20 Jlyg 
56 | 51}/16*Jan.96 18 July96|18*Jan.97 20 Jly97j) 
983 27412 Aug9512 Feb.9612 Aug9612 Feb.¥ 
334) 32 12jJuly95 124 Jan.96 124 July9614 Jang 
154) 15 10 Feb.96)10 Aug96,10,%,Fb.97 10f,4'9 
| 274| 254/11 Sep.95)11 Mar9611 Sep.9611 MarQ7 |, 
133) 125, 5gSep. 95) 54Mar96, 54Sep.96) 54Mar97i} 
9% 94) 64Nov95| 6}May96) 74Nov96) 7 
10g, 914] 6 July95) 6 Jan.96) 6°July96 6 
6% 53) S*July95) 5 Jan.96) 5*Jly. 96 5 
9% 9}| S*Aug95| 8 Feb.96| S*Augd6 8 
245) 224, 5*July95/15 Jan.96) 5*July9615 
94) 7# 10*July95)10 Jan. 96)10*July96 10 
3) 934) 883|19 Nov96|19 Jan.97|:9 May97/19 
6) 364) 353\12*Aug95,13 Feb. 96 12*Aug 13 
3) 143 14})12*Aug95/13 Feb.96)12* Ang 
9 294'27#4)10 Feb.90)10 Aug96)10 Feb. 
0) 27 | 25 10 Feb. 96/10 Aug96/10 Feb. 
| ae | eee 3 Feb.95| 3 Aug95) 3 Feb. 
9 28} 268.11 Oct.9511*Apl.9611 Oct. 
9/240 |222 | 8 Dec.95, 8 Jne.96| 8 Dee. 
27§|26 vs 10° Aug95|20 Feb.96 10° Aug96 20 Fen ie 
0} 61 | 594 10*Jan.9613 July96 10*Jan.97)15 Jaye 
50%| 494 10°July95\15 Feb.96 10*Aug96)15 ; 
234) 224 9}Jan.9610 July96\10 Jan.97)/10 Juiye 
224| 207 S*Aug95|12 Feb.96 $*Augd6)12 
664| 574 16 Oct. 95/16 Apl.96/16 Oct. 
60 | 60 28/Jan.96/28/ July 96 28/ J ery 
1 9) 22 | 214 125*Sp.95)124 Mar96 124 
18 9128) 11¥20 Sep. 95|18* Mar96 20 : 
(26 | 274) 4 11 0) 2Y | 254 5 Feb.96\ 5 Augd6 5 F [ 
100 /103 |103 |101 /L02 | $ 78 6/105 |L01 | 4 Jan. 96) 4 July96 4 = 
34% 33 | 334, 4 17 3| 384) 32 | 9 Jan. 96/10 July96 10 Jan. 
264254 | 268 4 8 0} 264 410 Jan. 96,10 Jul 
2 22} 
4 40 
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74, 10 |L0yq) 9g) 10x, 4 
5 | 6 | 6s 6 65) 4 
5 | 93 9% 93) 98) 4 
BO | BOF cee | ane | ce | 
3 | 83 9 8% if 
20 | 92 | 928) 91 | 914) 
124) 354) 364 354) 364) 4 
5 | 144) 144 143) 144, 4 
Provincial Bank of Ireland, L | 12}) 294) 299 282 28x 4 
Do new 10 | 25 | 26 | 25 | 26 | 
Queensland National, Lim ua. oe «| 
} 
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Jan.) ee 
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Royal Bank of Ireland, L. 000, 10 | ay 274, 263) 273) 4 
Royal Bank of Scotland £2,000,000 Stock 100 |236 |: 236 | 3 
Sheffield and Retherham 263/262; |26-f5| 4 

5 4 


Sheffield and Hallamshire , 603) 
Sheffield Banking C: | a bo"| aot so'l 


mgr 


is te REA SRS tet 
mee 


ed 


er 


mo 


4 
Sheffield Unioa king Co., L... | 234, 233 234) 244 4 
Stamford, Spalding, and Bostor 10 | 213) at 214) 213 4 
Standard Bank of South Africa, 000, 25 | 634) 662| 634| 65 | 6 
Stuckey’s Banking, Lim. 12 | 60 | 60.) 60 | 60 4 
Town and Coun im. . 7 (21fh 21% 21g) 218, 4 
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0 9| 423) 42} 234° Fb. 96/26 Aw } 
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BANKING COMPANIES—Continued. 
ae | 


CAPITAL. 


10 | 494| 493} 48} 49) 4 7 9 52/ 48 '90 Jal 

3 [LSM LDlLVAgllL2%l F 18 Gl12%\11% 15*July95|16gJan. 
124) 44 | 444) 44/ 444) 3 19 8 444) 409 14 Feb.96)14 Aug 239,035 
124) 50 50 9| 508) 444 10°Aug95|24 Feb.9610"Ang96)24 Feb.97| 177,576 
4) 2h) 2b 6| 2h} 2h & July95| 5 Jan.96| 6 Jul 
5 | 10% aah af ak $ 104! 9311 Feb.96/11 Aug 
5 | 104! 1041 910%) 9% 9 Julyd 


INSURANCE COMPANIES. 


| PRICES OF THE ae ICES OF 
1897. 
divs, vid. — 
Investor ; (yi— 
at ro z Last Four. 
B Rate per Cent. per Annum. 
| *Interim. 


2i 4/| 103) 11 1014 11 9| 11 | 108|S/ps for 95/S/ 8/ for 97 4 1. &0ct. 
25 | 50 | 50 | 484 9 51 oi | 43 484| 4*Dec. 95/1 saly as 4*Dec.s July97 
6 | 29 | 30 | 29 0, 30 | 274/5/* Sep. O0)17/Maz.90)6) 5/* Sep.90 i9/Macor 
4 | 25 | 25 9) 25 | 235130 Feb.96 20*Jul Feb.97 20° J uly97 
13) 14 q ve .. 13% Mard5 4 Mar.96 3% Mar.97 
333/2813/20 in 9524 in 96/24 in 97|May&Nov\1991,£1t 
; 124} 123/18 Oct.95,:8 Apl.96|18 Oct.96)18 Apl.97|  ... 
0} 164| 16 |7/6 Aug93/7/6 ‘Ang94\7/6 Augds 7/6 Aug 
6 42%) 37 |15*Nov95|35 May96|15*Nov 96/35 May 97 
6113 |L10 | 4 Jan. 96, 4 July96, 4 Jan.97| 4 July97 
6179 |1573|£5 Mar 94\£74Mr.95|£74Mar96|£5 Mar.$7|__ 
| §) #)5%Nov.91/6 Nov. 92) 6 May93 ail since/90 . 
a 5 43 5 Jan.96| 5 July96, 5 Jan.97| 5 July97 
6| 54 52 %|19/ Apl. 96,19/ Oct. 96) i9/ Apl.97/19/ Oct. 97 
3} 34% 24 — 94 it May95'7k May96\10 May97 
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4 
0 Er 7 9/ ps. per lannum, Jully,1894 to|Jan., 1896. 
3) 1,%| 5*Sep.95| 5 Mar96) 5*Sep. 96) 5 Mar97 
6 28 22 |17,Jan. 94/17$Jan. 95) 174Jan. 96 ee 1894 

3 Fe ine 
9 15.) 114s Jan. 96/15 July96 15 Jan.97|15 July97 
|180"|129 | 5*Sep.95| 7 Mar96) 5*Sep.96| 7 Mar97 
0 2% 2%| 5 Jan.96) 5 July96} 5 Jan. 97} 5 July97\96 7/10 + 
¢ a i | 5*Jan. 96/12 July96} 5* Jan. 97/13 July97|___... 

20 Jan. 96/20 July96)20 Jan. 97/30 July97 
4 Tt “et 5/6 July94| 5/6JSuly95\5/6 July96 5/6July97/96 4/6 
O| 11g] 104|160ct. 95/169 ApL 96/16§0ct. 96)20*Apl.97| __... 
0} 44) 4] 10 in 95) 10 in 96] 10in 97|/Mar &Sep 
0} Spy) 44) 5*Nov.95 : May96| 5*Nov 96) 5 May97 
: 1 5 ee Se 6 Mar.97 
| 1841 174/33 May94/35 May95|35 May96 y9 
0; 254) 244) 9/July 95) 9/ Jan.96) 9/July96| 9/Jan.97 
O| 14) 48| 5 Feb.95, 5 Feb.96) 5 Mar97| 5 Aug. 
3133 {133 | 6 Oct. 95 " = 6 Oct. 96) 6 A 
6] 6%) 67|2/9 Nov 95:2/9 May96|2/9 Nov96|2'9 May97 \/ Apl.96 
6/1134)LL1 | 4 May 95) 4 Nov 95) 4 May 96) 4 May 
6| 184) 15 |14/p. a. 18)92 to 1896|14/6 p. 
a4 399|/34% 177° M 96|10/74Nv 9/6) 1 2 My/97)13/1N 
1a 
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Landowners, Lim... 

Life Assurance 

General Revers. and Investment, L 

Gresham Life, Limived 

Guardian, i 


Fu 


a) 


Sanmanwe wd 


ae 
~~ 
. 


~ 
= Os m Cr Orica 


oe 
~ 


e 
Marine (37/4 c) ...-...| 67,000 
and of Yorn Accident, Lim 20,000 


17% 
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y £18 > A 
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tee and Trust, Li 
law Revers. Intere. : Sectbap 
Utne Gora Fire Lif 
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INSURANCE COMPANIES—Continued. 
‘| Picks or Tux eS 
CaPIrTAL. Monts. 1897. 
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NAME, “Mo of hr | Pla 1e pee —— | —_ __ DivipEnus, 
0. of : at Latest) ¢ iti. ee . 
(ce) Oapitalised share Shares or| or = {|i E il 3 Price. | & E Rate per Cent. per Ann 
rom profits. Amt of Stk|Stock.| a, PerCent.| tm han | 
_—_ ee eS eee 8 Ls —_ 
Scottish Alliance, Limited ......... 50,000, 4) #| 12) 14) i 24,3 4 O} 124) 12185 for 94 5 for 93) 5 for ofed Ac ak _ 
Scottish Imperial—Life ............ 50,000) 10| 1 i 133) it 413 3) 1th! 134! 88Nov95 8gMayge6 sXe aly i: | City oft 
Scottish Life Assurance, Limited... 50,000 ot: 3 | 2 z¢) 44 24:3 1 5} i 27, 6 Aug94 6 Aug9=| 64Au id | és 
Scottish Metropolitan Life, Lim... 19,000 6 | 2h! a 24 4 23 6 Apl os. 6 May95!| 6 Apt sel oer 6 A ove | ye 
Scottish Reversionary, Limited .. 67,000 5; 5\9% of 3° 94,3 3 3 Os 84) 6 Aug95 6*Feb.96 é Aug96) 6*Feb, “ 5 
Do red. deb. stock ............00+..: £200,000) Stock |100 1075 108 6} 1074108 8 14 9) 1083 1064! 4 Nov95 4 Ma y% ‘7 4 Meal oe | Dod 
Scottish Temperance..............-... 100,000 1 | ae 2 6 6 4 +6) 7)Marg4 74Mar 95) 7 74Mar96) 7 + / Carkso 
Scottish Union and Natnl., A...) £300,000 f 2) 1| 4k dh 42) 48, 3 15 9) 4h. 4 174 in 94.174 in 95/174 in ost te in 97,” | Dob 
Do do do B...} "| ( 20} 3%) 19R) 178) 17R) 178) 3 24 ©} LTR) 17RLTS in 94174 in 95/174 in 96174 in gy] - Colebes 
Sea Insurance, Limited ............ 50,000; 10/ 2 |10;;)10;%; 92,10 | 3 o 0 10% 9420 Jan.96 108 July96 20 Jan. 97/10 i, H Do 7 
ee 10,000) 50 | 12 | 54 | 554) 54 | 554' 3 72 6! 554| 514/25/ Nov95 20/ May96/20 Novg6l39p we ves zs 
Standard Marine Lim................ 25,000; 20 4 | 84] 8i,| 84) $8) 4 15 6) Bi 7410 Jan.94 10 Jan.95\10 Jan.96110 see 16 | One 
ai a aaa 70,000, 10) 1 | 2%) 24 | 2% 2%) 2 4 9| 2$| 24) 4 for 93, 5 Mar95! 5 Marg¢ 5 Margi) | fe 
Sun Insurance Office ...............+++ 240,000, 10) 4) 11 | Mig) 1) { dig) 276 oO rr 9% 3/ Jan.96 4/6 July96) 3/ Jan.97/5/6Jy Hy 
RUE nln on, cceccelnmanenmmmeese 48,000; 10) 74, 15/15 | 133 14 182 73 6 5) 132 3,9 Jan.96 = July96\3,9 Jan.97 3/9J uly97 +1897 Come 
Thames & Mersey Marine, L.......... 100,000} 20 | 2 | tld) 116) 10) 112 "3 8 9) 1Z | 1092 20"July96}30 Jan.97 —T 
Union—Fire and Life...............+« 45,000) 10) 4 | 24 | 24), 235 24) 3 15 0 24; | 234) 9/ Jan 96. 9/ July 96! 9/ Jan.97| % Jul 2 | Dail ai 
Union Marine L. (Liverpool)......... 65,400 20 | 21; 93) 94) 9! 9'4 3 F 94) 9 |16 Jan.96 14 July96\16 Jan.97\14*J ’ Daniell 
Universal Life Assurance Society) 5,000} 100 | t2 | 39 | 39 | 38 | 39 | 6 1% 4) 39 | 38410 Jan.96 334J uly96\10*Jan.97| 3343 £2 Do or 
West of Scotland Fire, L.. ......... 21,800 5 | | 24; 23) 24 | 24 $3 0 OU 2) 2 6 Feb. 94 6 Feb. 95| 7 Mar96! 8 Feb.g7 | Dod 
Yorkshire Fire & Life ........ incie 50,000) 10 | 12yq) 13 | 27! 124) $ 70 O13 | 18 45 im 9445 in 95/45 in 96/45 in 97 | DoB 
eee eee 4 Paid in « Jn cash. Note. Wi tonus be paid an pvally—or usual); yro Faid— it is included in the dividend Tn - Denver 
a Do p 
Sear ee nS COMPANIES. Meaty | | Dob 
BREWERIES & DISTILLERIE |S. | Bei res s a ee = = 
Allsopp, 8., & Sons, L., ord. ........ | £1, 100,000 Stock ‘100 (75 1754) 169 a7 73: | 3 10 61823 65s) 6 Aug 95) 6*Feb. 96 6 Aug 96 6* Febg} | Do fj 
Do 6% preference ...............+++ | £1,100,000 » LOO |1594)1594 1533! 1574) 818 S168 15389) 6 Jan.$6/ 6 July96) 6 Seat 97) 6 JulyQi }iaars Dabliv 
Do 44 % deb. stock.. | £1,100,000) ,, 100 Ji2t [121 [L1G LIT) 8 77) ODA /NS | 44Jan.96| 4;July96) 44Jan.97| 44Julyo Do 61 
Arnold Perrett and Co., i dads 20,000, 10,10) 7%! 93) 7% 83 4 11 6, 94 72| 8 May94\nil betwo| 3 Dec.95| 4 Dee Do 
OS i stkd wanksduse 20,000; 10 | 10 2 12 | 124) 11g) 125 OO Lae 104| 6 Oct. 95| 6 Apl96| 6 Oonee} ¢ 6 Apl.gy | Mus al 
Do 44 % ist mort. deb. stock .....| £200,000\Stock 100 |110 /110 108 109 | 4 2 6150 106 | 4$Jan.96 44July96) 4jJan.97 ee Eadie (. 
Arrol(Archd. and Sons) cum. pref.) 15,000, 10 | 10) 10 | 103,10 10 > & 10 O 103 10 | 540ct. "95 53Apl 96) 5gOct. 96, tastes a Do 4° 
Do 44 % deb, stock red. ......... | £200,000 Stock |100 108 |1094/103 109 | 4 4 4'1134)106 | ns aici 86) 440ct. 96 sjantay o |) BB) Edinb 
Barol ay, Perkins, & Co., L. pref...; 180.00/ 10 | 10 | 1igjthjg Ag) alg) 3 o 6 Le 11g i | 4 Jan.97) 4 July%) ... Do. 6 
Do 8¢% deb. stock red............. £1,200,000 Steck 100 |112 112 19 9 g 4 : 1122109 | ci | 84Jan.97, 34July@7 ... Do. 5 
Barnsley Brewery, L. .............-. |" 80,000} 10} 10] 74) 53) 7a) 73) ma. | 73) 7] nilFeb.92/4/psOct92| nil ance | Bmeral 
Do 6 % cum. pref. ............00-- | 14,000, 10 | 10 | 12 | 12.) 112) 12° @ 20 12 11%) O Apr.95 6 Oct. 95| 0 Apl. 96, 6 Sep 1} ar | Do8 
Barrett's Brewy. & Botlg, L.......... 50,000) 24, 24) MG; 1g) 38) 1a) 6 8 of} 148) 15) s*Aug95) 5 Mar 96) 4* Aug %6| 5 Mar ison ) Parnha: 
Do 5 XJ rel.  ...cccrerseseeserorerees 50,000) 24) 24) 24) 2%) 28) 24/5 O | 2B) 23] 5 Aug 95| 5 Mar96\ 5 Avg 96) 5 Marg ) Deé 
Bartholomay Brewing, L............ 37,200; 10/10); 64) 6% 6 | 64/38 9 8) OR 6 10 Dec.95| 8 July 96 6 Dec.96| 5 Jul } na Guinnes 
Do 8 ¥ cum. pref. ........-......0+ 37,200) 10) 10 | 104 1k | 10s | 7 6 174) 10 | 8 Oct.95) 8 Apl.96) 8 Oct. 96) 8 Ap Do6 
Be eB cdnvitdeetiinesevescds £350,000, 100 |:00 |107;|1083 105 ms 5 13 e{L11 {105 | : 6 Apl.9b| 6 Oct. 96) 6 Aplo7) ... Dod 
Bass, Ratcliff, and Gretton, 5% pret) £1 360,000) Stock 100 11534) teeny my 1604! 3 ¢ 61156 147; 5 Jan.96| 5 July¥6| 5 Jan 97| 5 Jub - | Hancoe 
Do 44% mort. deb, stock........... | 1,360,000! ,, |100 as 128125 195" $12 G23 |122+| 44Jan.96) 4gJuly£6) 44Jan.97| 44July9}) . | MD _ &C 
Benskin’s Wat., L., 5% cum pref. 20,000| 5| 5] 5s} 58) 54) 83) 411 OF 59! 5'6| - |Sasi . | Do 6 
Do 44% deb. stock ..c.ccec00e os. | £150,000) Stock |100 L144) Ligtligiile | 4 0 3126 111 | 44Jan.96! 4} July 96| 44Jan.97\ 4}July®| | | Dos 
Do 44% red. deb. B .............. £ 150,000| Stock |100 108 | 103 1053106 4 5 0109 |105 ea i‘ | 4jJan. 97) 4gJuly9) | | Hardys 
Bentley’s York. Brewery, L.......... 20,000 10 10 | 114) 113) 108! 10) 5121 $12 | 108 ae 5*July96| 7 Jan.9i; 5*July97 Do 6 
Do 6% cum. pref. .......0.e0000.00. 20,000} 10 | 10] 18 | 138) 12g) 12g! 4 25 ©) 184) 12 3 oh 6*.July96| 6 Jan.97 6 July9i| } 98 be 4 
Do 44% red. deb. .. .....cseevvee.| £35000.) ... 100/123 JLB MLL Mg) 4 2 oltda (ann | | 4gJuly90) 44Jan.97| 4pdulys Highla 
PUIG, Bovcsn caveverceteseccectss peilwatics 12,853) 10 | 10/17 | 174, 17 | 174) 4 O OF IT 158 | 5*Aug95| 7 Feb 96) 6° Aug 9) 8 Feb9 | | Hoare : 
Do 6% cum, pref.......0.0.s00.0 «0. 15,000} 10 | 10 | 144) 143/14-4/ 149! 4 2 8) 143, 138) 6 Jan. 96) 6 July96| 6 Jan.97| 6 July9i) apn Do4 
OBA, BING, pcsscnisevecsicn edesesiti | £200,000; 100 100 }112 |112 110 |110 | 4 2 9/112 |110 | 44Jan.96| 44July96) 4}Jan. 97) 44July97 Do 3 
Bernard (T. & J.) pref.........-000... | 17,60} 30 | 10. | 13 | 13 | 193) 194) 8 27 9) 13. | 1d | 5 Sep.96) 5 Mari) ~ | 
Bieckerts Brewery, Lim............. 30,000; 20/20) 2! 23) 2! 2! nit, 3 | 14) i. 6 Mar90) 54Sep.90\nil since} | oe 
SP Se DEMO Setccestineccsndénnsvtor] £400,000; 100 ‘100 62!) 623! 594 5948 8 06) 633) Ay 5 Jan.96) 5 _July9%| 5 Jan. 97) 5 July9i - ‘ 
Birkenhead Brewery, Lim............ 22,654; 10 | 5 | 209) 21 | 2g) 21) 4 7 vB | 20 [22 Dec.95)10*Jne. 96) 24 Dec.96 10° ne.97} tg 
Boddingtons’, Limited ............... 33,000, 10 | =~ 164) 17 | 164) 163) 5 6 6 19 | 164! $ Aug 95/12 Feb.96! 8*Aug.96 12 ree 4 De, 
BI TE NUS necihan Sediccdbinn sinuses 10,000) 10 | 13 | 184) LS | 134, $ 15 6) 13%] 13 | 5 Dec 95) 5 Ine.96| 5 Dec. 96) 5 Ine K al, | 
Do 49% OD. Gtk, BOB. 2.65. cccccceee | £194.650) Stock hbo 109 |:09 (1084) 109) $ 14 6! ‘110 (1034) 4 ~ 95) 4 mn 4 Sep.96, 4 Mar9i) = Dey 
Brakepear & Sons red. deb. stock) £125,000} ,, (100 |:10 jtlz |110 311 | g 78 C112 | 110 a | AtAng 96 _ x lad, C, 
Brandon's Putney Bwry. red. deb. £100 000) Stock 100 |1054|1053)10:41104;! 3 Ie 6/105: '1033| Feb.97} = iM) Bos 
Bristol Brewery, Georges &Co.,L... 32,00€ | 10 | 43 | 44 43 | 44/3 19 6) 444) 40 [15 S Sep. 9517 Mar96 16 Aug96) 9 Feb.97 rue | Ml lading 
Do preference ..........0s0ss00es2000 28,000 10 | 10 | 18 | 18 | 17 ‘17a! $ 8 6) 18}) 17 | 6 Jan.96| 6 July96| 6 Jon.¥7) 6 July9 | or 
Do debenture stock ...,........... | £100,000) Stock |100 |119$)1195 1174) (174| 4 & OG t2ig tl? | 5 Jan.96) & duly96| 5 Jan.97\ 5 Julydi | Jonen( 
Bristol United, L. ........0......000.. | 16,000) 10 | 10 | 295) 344 293, 34) 3 9 4) B44) 24 |10*AugG|10 Feb.96)/10 Aug 016 2 a7 | Dec 
Do 6 % cum. pref. .......0...000. 00 16,000} 10} 10 | 163) 165! 163) 163| 311 9) 164) 162) 6 Jan.96) 6 July 96| 6 Jan.97 6 1) Dos 
DAE Ri esos scdsiecistinccxveis £125,000) Stock |L00 |1294/t294/128 123 | 4 70 #180 (128 | djJan. 96) 4¢July9) - “inst _ » | ie Kew 
Buckley’s L., 53% cum. pref....... 6,000) 10 | 10 | 109; 10g) IC}! 10§, 417 9 11) 10 54 Oct. 96; 54 ; ‘0 BB Kinas, 
Do 43% deb. OIDs .cdisiiinaalenask £70 000) Stock 100 1059/1054 1044 /104:| 4 6 31074) 1033) 44 July 9t 44 Jan.97, . uly9i - 1) bes 
Bullard & Sons, L., 4 % deb. red | £360,00C' ‘10€ |103 |109 108 103 | $ 25 0/109 105 | 4 Oct.95| 4 Apl. 96) 4 Oct.96| 4 - - | Lacon | 
Camden, L., pref. ..........e....e000 15,000} "jo | 10 | 114) 10) dial uj) 4-6 0 «124 3]. | 5 Mar 96 5 Sep. 06 fiMarg) = | i) el 
Do 43 % deb. stock ............... | .£150'000| Stock |:00 wid [tr jie |n10 | $ 27 sitl4 120 |. || ag Mard6 418ep.06 tines) = | my De 
Cameron & Co., 5 % cum. pref......| 13,54} 10 10 13g} 139) 139129 | 4 O (| 14) 134) 5§Dec.95| 5gJne.90| 54De0.96) tie bs | Laney 
Do 44% mort. deb. stook......... | £203,340| Stock |100 |110 |110 109 |W | 8 17 $|L12 |°03 14 Dec.95) 4gJne. 96 ates i, , Des 
Campbell, Johnstone & Co. L......| 14,000) 5 | 5| 59] 54} 53! oil , 6 Oe on} tadeh 2B) Lica 
Do 4} % Ist mort, deb............. | £100,000 | Stock |100 {108 |103 108" 4 0 1084 104g) 1, | 4gJuly96 cyan vehi - )) Don 
Cannon Brewery L., 4% mt. db. sik} £700,000) ,, (100 |110 |112 ‘110 tn | 3 13 6112 1073) 4 Aug 95) 4 Feb.v6) 4 Aug. 4 Mayo] =~ |i Bt 
Do 4% Bdeb. red. ...........s000.0. £50,000)", |100 |108 |1034/102 108 | 3 18 {106 102 | __... | « Nove} 4 a De 
Castlemaine Bwy., Me’b,red deb.| £100,000] 100 |100 | 93 | 98/96 | 96/5 4 3 99/96|  ... (5 Jan.si) § Jae Loyd 
Cheltenham Brewery, L., Ord. 12000; 5| 5| 8| $| 8! 8 6 0 0 8} 13) 8 Nov95) 8 May?) 8 Dee0) & jolyatl | am) Mane 
NIN caliissccnihistpnlicishacien 12,0001 5| 5| 73] 78 74 Til 4 0 dl 8 | 74| 6 Jan. 96) 6 July9 6 Jen.81 6 ant Do? 
Fhe ssteteseenenvesesn nesses | £100,000] 100 |100 |109'|109.|107" 107" 3 14 9109 |107 | 4 Jan.96) 4 July96) ¢ Jen oe 96) 7 Jae) = ue 
Chester's, L. Cee seeseeees | 0,000} 10 | T4iLN7e} 118) UB] 14g) 4 42 3) 12%) 11R) 6/ Dec.92\nil betwn |24 Jne 5 joa oe 
Do 6 % cum. pref. . severe | 20,000) 10 | 10 24x) 13 | 124) 13 | 4 22 $13}, 12;| 6 Nov.¥98) 6 Jne.96) 6 Dec.80 © - = 
Do 44 % debe. red... £:21,400} 100 |100 |108 |109 oe 109 | 4 3 € 1114108 | 44Sep.95| 4¢Mar 96) 445ep-0) sy, 2 Meky 
Chicago Breweries, L. ............... | 40,000; 10 10 23 3i)15 7 & 4) 3 | 7*Sep.93) 7 Jan. ail betwn, 6 ra Meay’ 
Do 6 % Gebs.tt ..........0. 0000000. | £400,000} 100 ae st a7] 87; 873| € 17 6| 944) 874] i... 5 Jan 5 ee De 
City of BaltimoreUnited, L.......... | 10,000 4h ah 38 3 BF, 33:3 6 & 4% 33 ne 5 Jan.95 57 § o ef 
8 % cum. pref. .................. 10) 8 8 | 8 \70 2 Ol ol | a § Jan.95 bs 


tt when two U.s. Aulea Laws. 
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aly 30, 1897.] 
MISCELLANEOUS COMPAN TES—Continued. 
ee PRICES OF THE ae PRICESOF| 
Carrrat. MonTa. aoe 1897. | DIvipENDs. 
} vs. y 
) NAME No. of | 4s Investoi 
. shares or |Share | 3 4 : at Latest 3 F | Last Four 
Amount o ls Ey | Price. Rate luding Bince. 
 ———— Stock. (Stock. lz 3 a PerCent. a | os 4 leah ony maaan. an 
&c.—Con. =| | | | | | I 
| ETERS or. seiicis Bids 62,500 | 10; 14) 14) 1g) Wg). ai 14) oil w+  |7% Dee.93} nil 
Malt.Co.L }e%cum. pref 62,500 10 | Gi) Gy) Gy 6412 13 74] 63} nil —|8/ July 96)8/ Deo.96) 8 Jne.97 
ef Laaitom, L....e-e--ss00--s 840,570) Stock. 100 1924/195 |192 1924) 4 18 olan04 (86 | 8*Aug95|10 Feb.96| 8*Aug96\11 Feb.97 
| §% cum. pref. ....-+--+---- 397,570 1100 \142 \L#2 [142 [142 | $ 12 6|149 1408! 5 Aug 95) 5 Feb.96) 5 Aug96 5 Feb.97 
| 4% mort deb; atock...c.++. 250,000 * 100 aaainnaytia 1124) $ 11 91154 \10 | 4 Nov95| 4 May96) 4 Nov96| 4 May97|__.. 
| Old, L. (Barnsley)...... 6,500 | 10 | 28% 239) 233 239) 6 13 9| 25 | 233\t4 Ang 95) 10*Feb.96)17 Aug 96|10* Feb.97 
Bl pel see 6,500 | 10 | 144{ 143] Léa 148) 4 2 dl 154| 148] 6 Aug 95| 6 Feb.96 6 Aug96) 6 Feb.9i } 24,291 
| ming, Linns...s0 seve: | — 4 _ ‘ty a" ie nil, “| 2 | a os 2 Deo.89} nil since 
| Pe dk AR chesvint on: ' 7 }| 7 Aug 95| 7 Feb.96| 7 Aug96| 7 Feb.97 
| zit BROIL, ssovercesons £106,870| Stock. t00 108 108 |1064 107" | 4 as 61084105" | 4aJ uly 96 1g0ct. 96 44Jan.9 4} Ap1.97 = 
16 Ue, pred. cercersesceesee] 80,000 Fi, 143) t4i3) 14g 1498) 3 7 9 15 | 14 | 5 Jan.96) 5 July96) 5 Jan.97| 5 July97 473 
| Do deb sth red. ono #1,000,000 Rrook. 00 ule a ia us | $12 91143112 | 4 Jan.96| 4 July96| 4 Jan.97| 4 July97} .. 
| . deb. stock......... £500, c 5 ¢/109 [107 | pe oot os ‘i 
| He, 8% deb stock... £120,000 100 {ALIA LLIAINI14 L1Lg) 4 22 9114 |nLg| 5 Sep. 95| 5 Mar.96| 5 Sep. 96| 5 Mar. 97 al 
PT £Co.,L, 5 % cum. pref. 4,000) 100 |1435|144 |l414 1429| 3 22 6147 44! 5 Oct. 95| 5 Apl.96| 5 Oct.96| 5 Apl.97 
| NE fa ccnslsasetnc £600,000) Stock |100 |135 |1354]183 135 | % 0 |1354/192 | 4 Oct.95| 4 Apl.96| 4 Oct. 96] 4 Apl.97|  __ 
| | Dailuaine Glenlivet Dist, pref. . 11,000 10 jl gyiiive) 11 Lde) 4 20 OF 11) 1 oe 5 May96) 5 Nov96) 5 May97 id 
| & Sons, L., 7 % cum. pret. 7,500 10 | Lid) 128) AL | AL | eG 7 «3S Ng) 10 jail July95)14 Feb.96| 7 July96| 7 Feb.97 
| qeinary ansveeneeoeoe gant belted: bee 1084 1033 ataencl a 5 cutaties | Aes 2 Mar 2 Mard6| 3 repr | 530 
| perp. deb...........cceree 775) 5 . § 108, 5 3) ug95| 44Feb.96| 4pAug 96) 44 Feb. 97 
| WOROOME..ccceevconseeeseees £115,000| Stock |100 |101 101 |101 {101 | 4 Z0 slios {101 | ee . tr eb.9) 
. bh Limited ............ ae +o ‘J 43) “ ‘ - a0 0 if 28 8 ep. 93|nil Sep.94| 3%Sep.95| 5 Sep.06 } 96.954 
= EE oak. aipesieseoonctendee y 9 | 8 8 , 
me TM) DoGSdebst} ..................... £200,000} 100 |100 |1025| stiasthont 4 1003) 5 19 ¢{1024|1005 ns Jules 6 Jenorl 8 Janet 
int || HE) Deuchar (Jas.', L., 44% debs....... £130,000} Stock | 100 109° 1094|109 109 | 4 4 3|1103/107 | 44Aug 95| 44Feb.96| 44July96| 44Feb.97 
TR 88,768 10 | 24 | 244) 233) 234! 5 6 6) 243) 19§| 8*Feb.96)12 Aug96| 8*Feb.97|:7 Au97 ' 
| Dos}%mort. deb. stock......... 450,000|Stock.|100 |1134/115$}1134)1154) $ 13 6|1154|1134, 44Nov95| 44May96 44Nov96|t4Myo7 | 175,642 
m3 Dablin Distillers, L. ............20+++. 70,000 5; 13% a 13) 1} iP 10 $8} 2| 17) 3 Dec.92| 3 Deo.93\nil Dec. 94) 2/ Deo.96 
Do 6% cum. pref. .............00++ 60,000 6} 5) Sf & G2 6) 5%! 5 6 Dec.95| 6 Jne. 96) 6 Dec.96) 6 Jne.97| } 27,403 
us | % deb. stock... cn nea £350,000) Stock | 100 1114/13 111¢)113 | 4 O O16 |LLO | 44Dec.95) 44Jne. 96) 44Dec.96) 443 ne, 97 
| ie siibaae anaes : a4 ~ Ly. ao 5 0 9 0 i i \7 Oct. 95|13* Apl.96|16 Oct. 96|13*Apr.97| 228,607 
: c pre ’ re or 0 wee 
Do 4% irred. deb. stosk............ £500,000) Stock |100 108 | '1084/1074|108 | 3 15 qi 1107 | ‘ Osh.86 ‘ Abi 7 
_ | BE) Minburgh United, Ord. ........ ... 11,000) 10 | 13 | 13 12%] 123] 6 5 6} 13 |12%| 6 Jan.96) 6*July96|10 Jan.97 6*July97| 
Do, 6% cum. pref. .. 11,000 10 | 14 | 14 | 134] 13] 4 20 6} 14 | 13}| 6 Jan.96| 6 July96| 6 Jan.97| 6 July97|_... 
; a ei Feet sataiesbina £200,000 109 ee 1094 1004 ; ut sts 1994 5 Jan.96| 5 July96| 5 Jan.97| 5 July97| 7,308 
- Bmerald AAs cccsteboatl ‘ 5 nil. #} 14) 5 Aug9!\nil betwn| 3/ Aug95/nil Aug96 
a | DoS % oum pref. ...........0000. 14,000) 10 of 6 | 5y 6 8 6 9 6| 54/8 Aug 95| 8 Marg6) 8 Aug 96 8 Mar.97 624 
or terr United, Lisnited eeescade 10,000 10 | 163) 164] 153] 158) 5 2 6] 17 | 154/10 Dec.95| 6*July96|\10 Deo.96| 6*July97 
GZ cum. pref. ...........-.000. 12,500 10 | 145) 143) 144] 144, 4 2 | 159) 14 | 6 Sep.95| 6 Mar96) 6 Sep.96) 6 Mar97 1966 
04 Grimes Arthur, & Co. L. Ord ...| £2,500,000; Stock |100 |590 /610 [580 |600 | 2 13 8/610 |530 |20 Sep, 95)12*Mar96|20 Sep. 96)12*Mr97 
ae reference .............000+. £2,000,000 100 1974 '1989]196 |1974| 3 1 6/1994|190 | 6 Sep. 96) 6 Mar96| 6 Sep. 96)6 Mar.97 
. Seveek (Way iii sas meee i |i A i 8 6 ai 120 | 5 Nov95| 5 May96) 5 Nov 96/5 May97 
= ref con. o 134, 4 9 154) 134 6*Deo 95 6 Aug.96) 6*Dec. 
- i afoul. Metdcon, ss. 13, 125, 10 | 184 74 1745 2 9 19| 15g). 7*Deo.95|11 Aug.96 7*Dec.96 
b - %oum. prefecse.cceesesn 14,500 10 _ 144) 144) 4 2 s 16 | 149) 6*Dec.95| 6 Ine. 96, 6*Dec.96) 6 Jne.97 
~ | eee wel. sesseerssso £200,000] Stock 100 a Lid thd [114 | 3 20 ~ j1123) | 4 De0.96) 4 Jne.97 
“ by ype rewery, 000) 10 | 254! 234) 25 | 25x1 4 oO O | 25 |10*Dec.95|10 July96|10* Dec. 96,10 Jul 97 
os ip % CUM, pref............,00000. 15,000; 10 145) 144) 14}/144x, 4 4 3 id 134, 6*Jan.96| 6 July96 6 Jan.97)| 6 July97 
tle 100 11404 1115]1208|1113| 4 1 S}1124|1104] 44Dec.95) 44Jn0.96) 4¢Dec.96) 44Jne. 97 
34/10 % 10 %| 1C%| 10%! 4 19 6} 104) 104/17 Nov 95|10"May96\20 Nov 96|10* Mey97 
yn 8 134} 133} .134| 184 8 12 9) 144} 134) 5 Oct. 95) 5 Apl 96) 5 Oot.96) 5 Apl. 97] 
00 |116 iia 14 ua | $ i 6 1034100, 4 Jan.96| 4 July96| 4 Jan.97/ 4 July97| 
8 |i 107 | 3 a 10 ee 34J aly97) 
- "3 | 9\ 9] 81 9\4 8 38 9% 8 8 Sivas 7*Apl.96| 8 Oct.96| 7*Apl.97 
- 100 |L174)L174)1174|1172| 4 6 si119,it1Td 5 Nov.95| 5 May96} 5 Nov96| 5 May97 
- 100 |103 |103 }103 |103 | ; 13 9105 |103 | 4 Nov95| 4 May96) 4 Nov96| 4 May97. 
- 10 | 124) 12%) 123) 125) 4 O 4 12% 12 | 5 Deo.95| 5 Jun.96| 5 Deo.96) 5 Jne.97, 
gi 100 |112 [112 |112 |112 | $ 26 O/115 112 | 44De0.95| 4p Jun.96) 44Dec.96| 4jJne.97) _... 
100 |107 [108 |107 |107 | 4 0 0j110§ 107 is . | 44Dec,96| 4430.97)... 
- 10 | 17 | 17 | 164) 17 | 5 17 9) 17 | 13 | 7 Auggs| 9 Feb.96 8 Aug.06 12 Mar9j| 24,368 
: 10 | 15 |15% 15} 15 | 418 $| 15g 14 | 7 Aug95| 7 Feb.96| 7 Aug96 7 Mar97 
me = 3 nat +r | : 14 on N24 44Jan.96| 44July96 43Jan.97 Spulys7| oo 
l Li #1 il eee eee 4 “Oct. 96 + pl 97) - 
= st 44 ai ot) $13 9 A 44 pyre ne rns 4 Jan.91) 
1818 6 +, 8 Oct.95| 8 Jan.96 an. 
10 abe a 5 |10 0 0 7 4} 5*Nov95|11 June96) 5*Nov96 $ on rh 
0 ! | i a ais 8 6 si BA 74Sep.95| 74Mar96) 74Sep.96 14Mar07|| 36,006 
| 994 5 6 6/1005 5 Mar07' 
5| 54 5t 54) 5h) 6 18 5 | 6 Nov95| 6"ApL96 8 Nov96 6*Apl97; 4,670 
10 | 133| 134) 138) 138) 6 712 $15 135, 138 7 July95| 6*Jan.96, 9 July96 6*Jan.97 8,566 
i 334 134 134 134) 4 3 FI3Zy) | SaJaly95 5yJan.96 SiJuly®s bbJen. 97 
12 |112 j109 |110 | 3 12 9112 |109 | 4 Jan.96| 4 July96| 4 Jan. 97, 4 July97|_... 
gh Bh Bhat t's 4m Scay t SRom ‘Baa 
a ‘ ov 95 ay ov06 a 
10| 12/12) 12} 12/4 8 shone 11j oie 
ee a 10 oe - $18 O07 04 
17 | 474) 474) 47 | 474) 6 0 
6 | 15\ 154; 154) 154) 4 18 
20 | 32 | 82 | 32 | 32 | $ 16 
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THE INVESTOR’S MONTHLY MAN UAL, 
MISCELLANEOUS COMPANIES—Continued. 


NAME, 


BREWERIES &0.—(Oon.) 
Michell & Aldous, red. deb = 


Mile-end Dist. 4 stk. red 
Milwaukee & \ Ord 
Chicago, 


Do 6 % cum. pref. 
Do 5 % debenture ; 
an's Brewery 6 % pre 

Nalder & Coll we Brwry. L. ord. 
Do 6 % preference.................. 
Do 44% debs. red. after 1908 ... 

Newoastle Breweries, L. ....., 
Do 6 % cum. pref. 

Do &% 1st mort. debs., 1911 
Do 4 % A mort, red. 
New England, Limited 
8 % cum pref 
Do 6 % debs ft-.............c000000 

New Westminster Brewery, L 
Do 6 % pref. 

New York Breweries, Limited ... 
Do 8 % cum pref, ............... - 
Do 6 % debs., red. tt 

Northampton Brewery, L., ord.... 
Do podlivense 7% 

Do 6% preference 
Do 5% debenture stock 

Nottingham Brewery, Lim ., 6% Pt 
Do Ist mort. deb, stock 

Ohlsson’s Cape, Limited 
Do 7 X% cum. pref. 

Do 2ndoum. 44% pref 
Do 5 % deb. stock 
Oldfield, L. deb. stook 

Page and Overton 6 
Se here gee, ER TE 

Parker’s Burslem Brewery, Lim... 
Do 6 % cum. pref 

Plymouth 5 % min. cum. pref. . 
Do 44 % red. deb. 

Reid (W. B. & Co.), 5% deb 

Reid’s Brewery, Limited, 5%, pref 


eee eee em eee 


cum, pref... 


Do 4% deb. stock ....... 
Rhondda Valley cum. pref 
Do 43% red. deb. ................. 
Robertson, Sanderson, & Co +» pref. 
Robinson’s 44% Ist mort... | 
Rochdale & Manor, Limited, ord. 
Do debenture stock ........... 
Royal Brewery, Brentford... 
Do 6 % cum. pref, ............. 
Do 44 % debs... 
St Louis Breweries 
Do 8 X% cum. pref, 
St Pauli Breweries, Limited,ord. 
Do preference 
Salt (Thos.) & Co., L, 43% deb. stk 
Savill Bros., Limited, deb. red . 
Scarborough deb. stock 
Showell’s Brewery, Limited, ord 
Do 7% preference 
Do guar.6% shares 
Do 44% mort. deb., red. 
Simonds (H &G.), Limited, red deb 
Simson & McPherson, L, 54% pref. 
Do 44% lst mort. deb ; 
Smith, Garrett, and Co., Limited 
preference 
Do 44 % Ist mort. deb, stock _ 
Smith’sTadcaster Brewery 5¢cm pt 
Do 44% deb. stock red. 
Do 4 % deb. red, 
Steward and Pattison, deb, stock 
Strettons Derby Brewery, Limited 
Do 6 % cum. pref. 
Strong & Co., of Romsey, deb, stock 
Tadcaster Tower Brewery deb. stk. 
Tamplin & Sons, Limited 
Do 6 % cum. pref. ..,, 
Do A deb, stock red. 
Tennant Bros., Limited 
Do fully paid 
Thorne (R. ts Sons 
Threlfall’s Brewery, Limi 
Do cumulative pref. 
Do 5% deb, 
Truman, 
‘Truswell’s Brewery, Limited 
United States Brewing Co., 
Do 8 % cum. pref. ... , 
Do 6 % 1st mort, ++ 


~ 


CAPITAL, 

No. of |Share! al 
or if 
| & 
£30,000} 100 |100 
£100,000) Stock 100 
10 | 10 

10 | 10 

10 | 10 

10 | 10 

100 1100 

10 | 10 

10 | 10 

10 | 10 

100 |100 

10 | 10 

10 | 10 


10 | 10 
10 | 10 
100 |100 
4; 4 

4) 4 
10 | 10 
10 | 10 
100 |100 


10 | 10 | 


10 | 10 


Monrs. 
| we | 
ri: 

<=} 

| | le 
107 {107 |105 105} 4 7 


111 (111 \1083)109 | 4 2 
2) 2h) 12) 


| PRICES OF THE 


154) 154| 15 | 153) 3 18 
115g 115§/115 |1163) 4 8 
Lag 143) 148) 145] 4 2 
31 | 824) 31 | 32 
/16 | 16 | 16 
115 (115 |115 lus | : 
19 | 193] 183} 19 | 6 
144! 149) 143! 144] 4g 
1124/112$/1114'1124) 3 27 
104 104 |104 (104 | 3 27 
54) 53] 52) Shlty 8 
10 | 10 | 10 | 10 
10} 4110) 4/1014|1014 
10/10} 93 
64} 64) 64. 
| as ag} aq) 
4\45| 4 
824/ 823) 824) 825 
143) 144] 183) 143 
15 | 15 | 143! 15 
184} 134] 134! 134 
128 {128 |128 |198 
Wil} 
117 |127 (117 (127 
15 | 15$| 144) 155 
83} 83] 84) 8% 
54] 53] 54) 5d 
114 (114 |114 /iy4 
105 |105 |1024)103 
184 14 } 13y/ 14 
118 (113 [112 |112 
26 | 264| 254) 254 
15 | 154] 15 | 15 
144) 144] 144) 143 
108 |108 |1054/1054 
113 |113 |113 (113 
14441145 |1434/144 
113 {1133/1183 (113 
114) 114) 11 
111 {111 |1084)1095 
124) 194] 124! 124 
115 115 (113 (113 
.. 6 is 6 
1024/1025 
214| 22 | 214 a 
15 | 15 
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HS Soo: AVNGKBWOVOUTSCARD 
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BOTN et ete Co. Co Cot eRe Re Sty & Cette AV 
QSmoVononS? Sms 


12 | 114) 114 
114 |114 |111 [112 
115 {117 112 (117 
1004|100$/ 1004/1005 
26%) 263) 263) 264 
174) 173) 17 
72 


~ Me 


te © te RA DH 


~~ M 


mh & 


112 |112 {108 |108 
124/1244) 123) 193 
117 {117 {115 [115 
112 |112 {110 |110 
112 {223/111 (112 
134| 133} 134| 194 
13%) 133] 13%) 135 
113 {113 |113 [113 
111 |111 |108%)109 
23 | 23 | 224) 904 


me ‘ 


bh + 
Mo*MASDUAYwesy 


144) 143] 14 | 14 
48 | 49 } 464] 48 
13 | 18 | 17 | 174 
1184/1184/116 |117 
112 {112 |109 |110 
414) 413) 41 | 41 
114} 11g) 107) 11 
124! 13 | 12 | 13 
‘1104 1103'107 (2074) 5 7 
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Set 
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Last yrs.|PRICESOF 
divs, yld. 
Investor |——___ 


1897. 


| 445an.96 44Julyg6 4¢Jan.97 


- €}115 |108% 44Jan.96) 4+ July96 49Jan.97 


2} 1410 Dec.91/7 
6% nil. | 8 Jneg6| § 
p) 26 (11 Aug95! 5*Jan.96/1) 
9| 153] 144 6 Auggs! 6 Feb.96| 6 A 
6/116 |112 | 5 Sep.95| 5 Margg 5 
5} 154] 144) 6 Dec.95) 6 Jne.96| 6 Dee 
sal 6 Pee conse 10*Noy, 
? L 
6/116 |114'| 440ct 95! 44a5ioc| poe 
18 {10 Jan.96) 
4| 144) 6 Jan.96 
HLLS4 1024 5 Nov95) 
64) 53) 6*Oct. 95/10 Apl.gg 6* 
d} 114] 10 | 8 Oct.95| 8 APLOG| 8 Ost 99 
4 oes } oes j 6 Oct. 96 
9410*July$5\14 Jan.96110*Jul 
Gis) 63) 6 July95) 6 Jan.96\ 6 Suly9¢ 
2] 14) O Nov.92) 5 Juneg3i 5 Jan. 94 
Ps 7 Deo.95'8%, Dec. 96 (}in scrip) 
oo | oe 16 Ame 
‘| 124) 6 Jan.96 7 Jne.96| 8 Tal 
4} 154) 14 | 7 Oct. 95) 7 ApL96| 7 Oct. 
124) 6 Oct.95| 6 Apl.96! 6 Oct. 
| 5 Oot 
5 Aug95| 5 Feb.96) 5 Al, 
10*Jan.9618 Julv96\12*J 
7 Oct.95) 7 Apl.96| 7 Oct. 
i + | 44008. 
5 Oct.95) 5 Apl.96) 5 Oct. 
44July96| 43Jan, 
ge L10 | 44Aug95) 4; Feb.96) 44Aug96 
5 z 


oR 
= 


$} 153) 13 
3} 842) 8-4 
5 


5 


SESRESE 


Seeeeee 


143 6 Jan.96) 6 sate 6 Jan.97 
1053} |. be fs a 

5 Jan.96) 5 July96) 5 Jan.97 
| 5 Aug95; 5 Feb.96 5 Aug96) 
4 Aug95/ 4 Feb.96/ 4 Aug96) 


eee 5 May.96| 5 Nov. 
4} July96) 4;Jan.97 
44Jan,96| 4h July96 
5*Jan.96) 9 Aug96 
8) 6*Jan.96| 6 Aug 96 
44Sep.95| 44 Mar 96 
nil 6* July96 

8 Jan.96) 8 July 
ies 4%J an.96 
7 Jan.96| 7 July96 
4}Dec.95) 44 Jne 96 
pane ity 4,J uly96 


8 Dec.95) 7*Jne. 96 
7 Veo.95' 7 Jne.96 
6 Dec.95) 6 Jne.96 
430ct. 95 44Apl. 96 


5h J uly96 
44 July96) 44 
*Feb. 96/15 Sep. 96 
5 July96) 5 Jan.97 
4hApl.96, 440ct. 96 


44Jan.97| 


6*Jan.97) 
44Sep.96 
6 Jan.97 
8 Jan.97 
4*July96 
7 Jan.97) 
4} Dec.96 
44Jan.97 


6/1124/108 | 430ct.95 
6}1243/( 148} 5 Oot. 95| 5 Apl.96) 5 Oct.96 
SiLL9 [115 | 4$Jan.96) 44July96) 44Jan.97 
A113 |110 ove one 4 Jan.97 
“4s 4 Nov.S 
7*Jne.96| 9 Dec.96 
. 96) 6 Dee. 
4¢Dec.95| 44Jne.96) 47Dec.96 
084) 49Jan.96) 44July96, 44Jan.97 
0} 28 | 21412 July95) 8*Jan.96)12 Jul ve 
6} 164) 15$; 6 Nov95} 6 May96, 6 Nov 
6}1 104} 107 fe .. | 4 Now96 


0 for 
fs| 30410 for 93)10 for 94/10 for 95 
40 | 38410 for 93/10 for 94/10 for 95/10 for 


14fs| 14 | 6 Jan.96) 6 July96) 6 Jan.97) 
49 | 40 14 Aug95|12*Feb.96.16 Au 
183] 164) 6 Aug95) 6 Feb.96| 6 Aug06 
1/119 |1154 5 Jan.96| 5 July96| 5 Jan. 
113 |109 | 4 Jan.96] 4 July96, 4 Jan. 
423] 413 15 for 94/15 for 95/174 for 98 
| 9 remy saree ' 
12 | 8 Jan.96| 8 July96 
: 107 ; | 6 Iuly96 6 Jan. 


ti Babject to the United States Alien Laws. 
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MISCELLANEOUS COMPANIES—Continued. 


l | PRICK oF THK |Last yre. txicxsor| 
CaPITaL. Monts. (dive. yid.| 1897. DivipENDs. 
ee —_—_—_—— | Investor ; ee ee 
NAME. No. of Share); wi gi ¢. ope oe Last Four. \Rearv, & 
shares or | or | ‘a | Rate % per Annum Including Bonus. 'Binoa-afé 
| * Interim. ‘Last Div. 
ar —es 
BREWER &e.—Con 
Tee aivere.db sk. £170,000 Stock [100 100 ong | 4 3 5 tay 109 i | “| | 4a 96 44Jen97) 
Son Siem. pt $15 6| 143) 13 | 5 Jan.96, 5 July96\ 5 Jan.97| 5 Jul 
NO Nites a 100 {111 (111 {110 (110 | 3 22 9,112" 1082 4 Jan.96] 4 July96| 4 Jan-07| 4 Jul as 
ons 0% cum. pre ref, £700,000 | m {200 [170 )1713)170 ‘170 3 11 3173 11683 6 Oct.95| 6 Apl.96) 6 Oct.96) 6 anlar 
| ron qdebs. red. at 110, 1 £700,000! ;, {100 {1183/19 ina7 | 1184) $ 12 6/119 11154! 5 Oct.95| 5 Apl.96| 5 Oct.96| 5 A 
| EE ER » {100 iis" 113 |1L1 (111 0124 (111 | 4$Jan.96) 44July96) 4}Jan.97) tid Jalyot 
Limited 10 | 10 | 12 | 124) 12 | 12 3} 128) 12 5 Mai os 8 Nov 96. 
,000| Stock |100 |109 |109 |1083 109 3/1114,108 440ot. 98 44Ap).96 | 4400498 uaggior 
10 | 12 | 12/1144) 12 SB rs| 11F |. ~6| & Nov96| 5 Ma atoan 
100 |108 108 |108 '108 61094107 |... | 4 Now96! 4 t Meat} ’ 
100 |1293!130 128% 1285 he tioet 44Nov 95) 44May96) 44Nov96| 44May97 |) 100,000 
100 |112 |112 11 ‘ll 6{LEEH}1094) 4 Nov95) 4 oe ie 4 Nov96, 4 May97)} 
10 12 124) 12 | 12 9 ta 11 | —_.. rh? Deo.96 7 Jne97) 
10 | 19)| 114/12 0) 123) Ly | é Deo.96) 6 Jne.97 
100 109 09 1063 107 | 4 4 01004 1063| w. | 4§3an.97) 44July97 
ilo t} 148) 15 | 3 13 3| 158) 148) 54Nov95 5) May96 54Nov 96) 54May97 
. | 00 {117 1718" 117 1174) 3 27 5 LIS} /1125) i teAplos 440ct. 96 44Mar97 | 
(R.), pref. | . 0 1148) 123 eu 123} 4 12 9 12g11) .. | 5 May97 
(Wm. & Co.) 5 % Pref | 100 ae 142 142 [142 | 5 17 914d 133 5 ial 5 Feb.96| 5 Aug. 96) 5 Feb,97) 263,639 
_ (aHAL 00) COMPANIES. §(———— ——-|—__'|—_ || —— — -—|—- — -— 
| £2,429,575| Stock {100 |1474|1485/145 1483) 2 14 6/149 |143}| 4 Sep.95| 4 Mar96/ 4 Sep.96 4 Mar97 
£797,400, ,, |100 144 ; | 217 3247 144 | 4 Jan.96) 4 July96) 4 Jan.97| 4 July97 
33,295 10 | 10 | 114) 1ig) 11 ni 3 7 9114) 98) 4 Sep.95| 4 Mar96| 4 Sep.96| 3¢Mar97_ 
33,295, 10 | 94! 9, 9% 4 0 94 93) 3 Sep.95! 3 Mar96| 3 Sep.96 3 Mar97|__... 
a 11,300) 100 oo ‘er es 14741474 2 14 614991474 4 Dec.95| 4 Jne.96| 4 Deo.96 4 Jne.97| 28,720 
£1,225,000 Stock | 67 | 684) 67 | 684 4 O 3 714) 67 | 140ct.95| 2BApL96! 240ct.96 3 Apl.97|  ... 
£370,000! ,, 100 i119 Lig |LI7 /17|| @ 29 9/18t 117 34Jan.96| 3pJuly96) 34Jan.97| 34July97 
400,000/ 10/10!) 13) 14 1g 1a ni? 13} 14) 4 Jan.90| 4 July90| 4 Jan 91) nil’ | 
pref sess} _ 400000) 10/10 14] 1%) 1g 18 mid | 2%) 1§] 4 Jan.90| 4 July90| 4 Jan.91) nil. || Dr. 
{Ist Mort. Deb... ,359,000 100 |100 |1034/1034'101§ 1012 9)104 |1004| ... | 3hJuly96) 34Jan.97| 3}July97\ (339258 
be4% do 1914 448,000) 100 |100 /108 |108 |106 |106 | Gl109 |106 | 4 Jan.96| 4 July96) 4 Jan.97| 4 Juis97 
Do4$ 2nd Mort. 1914 £600,000, 100 |100 |1064/1064|104 1043 9/1064 1024, 4 Jan.96| 4 July y96| 4 Jan.97| 4 July97\" .. 
Sepepeliion Rail & Canai| £1,358,100 Stock |100 | 66 | 67 | 654) 66 9 G84 633) 14 Oct.95| 2PApL 96) 2}0ct.96| 22Apl.97| 951 
481,355 ,, {100 | 394) 394/ 39 | Soy , 434) 89 |10/ Feb.95|10/ er Aug96)10/Feb.97, 


New Docks and Gloster 
6| 214, 14 | 10/ Nov. 92 |1} Nov.94 42Nov96 ) 
3'1335/1244) 5 Nov 95 5 May96| 5 Nov96 5 May97 
2,370 
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. ..| £308,7824) ,, |100 | 193! 214) 19 | 
£ 100 1135 |... |... 
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9 {LOO 140 40 11375138 | 
” /100 96 


2 
8 
3 9140 125 | 54May94| 54 Nov 94! 54Nov.95| 54Nov96 
5 

% re 1204) 12691117 17 {3 
4 
3 
7 


3| 974| 85 | 3 Nov93! 5 Nov94) 5 Nov95| 5 Nov96 
01204 114 | 4 Oct.95| 4 Apl.96) 4 Oct. 96; 4 Apl.97 
0,123 |L194) 440ct.9°5| 44Ap1.96 440ct. 96 44Ap1.97, 

oe 3; 88 | 824 24Sep.95) 34Mar96) 34Sep. 96) 32Mar97\) ¢ 404 
100 139 | ... | 0139 \185 | 44Jan.96 44J uly96) 44Jan.97| 44July97 . 
1434 El 70 | 70 | 70 70 | 9 Tl | 634)30/ Aug95 |40/ Feb 96/50/ Aug96,50/ Feb.97,—.. 


; 160 |1194]1194)1193 119} 
» {100 | 87 oe | 


1 


eye 


20 | 20 {130 [130 {127 |129 | $ 2 0134 |125 | 194 for 93199 for 94)19/2for 95:20 for 96| 249,480 
67 | 67 | 66 | 67! 4 2 0 68 [654 |24Nov95) 24May96, 2)Nov.96 2?May97_ 


100 {100 | poe 


BRITISH CORPORATIONS AND COUNTIES. 


n District 3% 1914-46...;  £200,000,Stock |100 jl01xjl01 101 jl0l | 228 9108 101) Halt. iyearly, 
i“ 100 hos 102p|1024}1025| 2 27 31105 |1023; Half-|yearly, 
100 |106 |107 |106 |106 | 212 3)107 |104 | Half-\yearly, \e stps 
108x103 {101 |1024} 2 78 0|105 |101 | Half-\yearly, . iJuly |Freestps 
LISZN1GZILISZLISg) 2 17 6\1164/115 | 3hOct. 95) 34Apl.96) 34 Oct 96| 3,Apl.97| _... 
0}1083| 1073) |Quarterly 4 January} April Oct. 
9| 364 35}, £1 per} annum, |Jan, and) July 
Half-|yearly 1 Jjanuary | |July 
Half-| jyearly 1 Jianuary | July 
Half-|yearly 1 Jjanuary 1 July 
Half- iyearly 1 Jianuary | July 
Half-|yearly 1 Jjanuary 1 jJul 
Belt yearly 1 Jijanuary 1 | J 
ril 1 Octjober 
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b14x]1148)1136)114 
11x} 101 |100 |100 
1434|1434| 1434/1434 
1314|1314|1314/131 

107x|1€7 |106 |10 

116 |1164|116 }116 
105 |1053/105 }105 
1014 ior 1014/1014 
1224]123 |122 |1225 
134 |1344)1334)134 
1125 1134] 1113 112} 
122 |123§9\121 |122 
115 {115 (115 {416 
119 |119 |119 |419 
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THE INVESTOR'S MCNTHLY MANDAL. 


BRITISH CORPORATIONS AND COUNTIES—Continued, 


Last yrs. |PRICESOF 
ivs. yld. 
—_— —_ —————_ - —__ Investor 
at Latest 2 

Price. | 4 

4 \PerCent | 


CariraL, 


NAME. 


Dublin Corp. 33 fe 1944 
Dundee Water, 10/1 
Eastbourne 3 %, 1920-40 
Kdinb. ee % Debt, 1924 
Edinb. & Dist, Water Trust An... 
Glamorgan County 3%, 1914-34 
Glasgow Corporation| @%......... 
as Annuities ... | 63 

Glasgow Corp. Water 4/ Anns 

Do 4 % water funded debt 

Do 34 % stk, 1914 

Do 33 % stock, 1907 

Do 34 & Irred’mable Stk.......... 

Do 3 %, 1921 

Do 24 %, 1925-40 
Gloucester 3 %, 1915-55 
Greenock Har.db. “A,” 34% 

Do * B,” 4 
Grimsby 3 %, 1913-43 
Hampshire County 3%, 19)4-34.... 
Hanley 3 %, 1913-43.........-00+000.. 
Harrogate 3%, 1914-34 
Hastings 3 %, 1915-54 
Heston & I. Dist. 3%,1915-35 
Heywood 3%, 1930 
Huddersfield 34% red., 1934 

Do 3%, IOBA norcerceccercee.oe.0000 
Hull a 34 %, red. 1943 

Do 2nd issue 
Inverness 3 %, 1914-44 .........0000 
Ipswich 3 % red, 1952 
Leeds 4 % deben. stock, 1926 

Do 34 % stock 

Do 3 &% deb. stock, 1927 

Do 24 %, 1927 
Lancaster 3 %, 1919-55 
Leicester Corp. 34 %, 1934 

Do 3 %, 1919-44 
Lincoln Corp. 3 % red. 1919 
Liverpool Corporation 33 % stock 
Longton 33 % Stock, 1932 
Manchester Corp. 4 % con. debt. 

D0 3h % COM. coe .e seveverosevrsesers 

Do 3 % red. con.1928 

Do 3 %, 1891, red. 1941 
Metpn. 34 % con. stock, 1929 

Do 3 ‘{ consol. stock, 1941 

Do 24 % 1949 
Metrop. Police 3 % Deb, 1926 
Middlesbro’ 3? % stock 1909 

Do 34 % stock, 1911-13 

Do 3 % 90 red. 1915 
Middlesex ©. Council 3 % 1915-35 
Newark-on-Trent 3} %, 1901-41 ... 
Newcastle Cor. 34 % red. 1936 ... 

Do Irredeemable 34 % 

Do 23 % 1915-36 
Newcastle-under-Lyme 3% 1909-14 
Newport (Mon.) 3% 1915-55 
Norwich 3 %, 1952 
Nottingham Corp. 3 % stock ..... 
Oldham Corp. 4 % deben. stock... 

Do Gas & Water arnuities 
Oxford Corp. 3% 1951 

} Poole Corp. 3% 1915-45 
p Plymouth 3% red., 1942 
Portsmouth 34 %, 1916-24-7 ...... 

Do 3 %, 1913-GS .......00+esereeee ~ 
Ramagate 3% 1915-55 
Reading 34 % Corptn. stock 

Do 3 %, 1 
Rhyl 3 % deb. stock, 1953 
Richmond (Surrey) 3 % 1942 
Rotherham 4 %, red. 1927 
St. Helen's 3%, 1915-55 
Scarborough 3 %, 1915-50 
Sheffield Corp. 34 %, 1898-1916... 

Do. 34 %, 1925-1936 

Do 3 %, 1925 


= ater annuities [rising } 


£25/697 
tock |100 


Totalannui|ty £25,/697 
234,980) 100 |100 


Somerset County 3 %, 1923-33 ... 

Southampton Corp. 23 %, 1915-4 

aeameun ton red 
uthport Corp. 3 . 1936... 

South Shields as, tis-as 

Stafis. Cty. Council 3 % 1915-55... 

Stockport 8 %, 1914-54 

Stockton 4} 7% mortgage, 1908 


British Corporation Stocks—where two dates of redemption are given, the yield is usuail mane on the earlier period, the local auth 
at time. 


00 |1084/1054'103 


1044 1043 1044)104 


PRICES OF THE 
Monta. 


Halls 


z\f 

els 
|£ 8 
1124/1124 1123 1124) 2 74 
70 '370 370 (870 | # 14 

106x107 106 |106 | 2 75 
109 /109 108 109 | 2 77 
225 |225 225 1295 | ¢ 13 
104x104 104 |104 | 2 14 
827 (327 827 327 | 2 14 
2424 2425 '2425'2494! 2 16 
15141514 1513,1514| 2 13 
140 150 [140 150 | 2 73 
113 a3y ge 1129 213 
1054 2 14 

135 |1354 185 {185 | 2 12 
107},1074 1074/1074) 2 12 
994.100 | 998 100 | 2 19 
5} 2 15 

| 974, 984) 3 12 

314) 823] 314) 323) 5 8 
105$)1059'1054 1054) 2 13 
107 |1083)107 {108 | 2 20 


974) 984, sf 


1043105 |1043'1044)| 2 7, 


104x/104 |1084104 | 2 24 
104x'104 /104 104 | 2 14 
103 {103 |102 |102x) 2 77 
105 |105 103411034) 2 16 
1154§|1154/11541159| 2 26 
107x,1072)1064107 | 2 14 
1324|1339)130 |1833| 2 6 
1324|13241284130 2 7, 
102 |102 102 {102 | 2 27 
113x\113 |113 113 | 2 72 
128x|125 |123 |125 | 2 15 
113x1134)113 1134) 2 
107x107 106} 107 | 2 18 
98x| 99 | 97g] 98 | 2 72 
105x/1054 1044 105 | ¢ 74 
116x/1173/1154 116 | 2 16 
106x|106$ 105 \106 
104x!104 |104 104 
137x 1379 1363/127 
110 [110 |108 |108 
15131512151 |1513 
128x/128 {128 128 
1074/107$)107 |107 
112 |1124)110$ 1103) 
122x|1223 1214122 
114 (1143)113 (118x! 2 9 
1024/1024 1014102 | ¢ 8 
106x106 106 106 | ¢ 13 
1084 1084!10641064x3 2 
1065106+/104 |106x| ¢ 79 
106 106 {104 '104x! 2 74 
107x/107 |107 |107 | 2 20 
98x| 98 | 98 | 98 | $ 76 
1184 118$|1184'1184| 2 74 
1323'1324/1324/1324) ¢ 12 
1004|1003/1004/1005| 2 24 


de te te te Ce t8 % 
mera ee 
MeN 


8% 
— 
~ 
~ 


.\101x/101 |101 |101 


106x1C6 |106 |106 
112 |1124/112 {112 
118 118$117 |118 
1494 1499/1474 148 
36 | 36 | 36 | 36 
109x 1098/109 |109 
1035 |1034|1034'1084| 2 16 
11) {111 jaa jal | ¢ 72 
113x/1154/108 |113 | 2 13 
105x/105 |105 [105 | 2 12 
104 '104 |1023/103x| 2 15 
1344)1944)133$)1344| @ 12 
108x'109 |108 |109 | # 14 
113$}1139'1185)1133) 2 12 
106x 1074'106 |107 | 2 14 
112 (112 (112 112} gs 8 
105 |1054/105 |105 | ¢ 14 
102x102 {102 /102 | 2 17 
107 107 107 107 | 3 2 
1143'1145\1193'1123! 2 18 
107 {107 |105 {107 | 2 14 


218 


. een 117}| 2 11 
- (157315731 


554115531 3 4 
109 |1103/109 Hoe 2 11 
102x)108 1102 |1025\ 2 12 
106x'1074/1058}107 | 3 4 
11541154/115$/1155| 2 18 
104 |104 /104 [104 | 2 15 
108 |108 |108 |108 | 2 17 
1034/1033 1034/1034] 2 16 
112 1124111 L12gks 8 


redemp at par at 


1897. 


d 
9154/11 
3 


9/1118 1074 
9/229 |220 


3|1063|104 
slased 327 
312458 |2428 


5/1534 /1514 
9/150 |140 
6/1134 \110 
9}1053\1033| 
91354133 
ners 
6)100§| 99 
O05 |163% 
0}100§ 

6 40 | 
011054 |103 
6)1083)106 
(/1054|1044) 
3/105 |103 
€/106 |1034 
3103/1013, 
6/105 |1039| 
6/117 |t18 
6/109 \106} 
6/1354|130 
3}1324/1278) 
6/103 |102 
6/1153)112 
G27 |123 | 
VLG (1124 
3 1095 104x 
0100 | 97 
0106 \104 
0\120 153} 
9}1083|104 | 
3/107 4/104 | 
0/1384 1354 
S112 (108 
5/1534 1498 
0)181 128 


Half- 


Half-|yearly, 


yearly, 
Half-\yearly, 


Half-\yearly, 
Half-|yearly, 


Half.|yearly, 
Half-\yearly, 
Half-\yearly, 
Half-|yearly, 
Half-|yearly, 
Half. |yearly, 
Half-\yearly, 
Half-jyearly, 
Half-\yearly. 
Half-lyearly, 


Half-|yearly, 1 |Jan, and {I 
Half-\yearly, 1 Jan. and |] 


Half-\yearly, Jujne and Dele 


(July 30, 1997, | 


Drvipenps 
Pa 


Four. 
[E | awe per dpm ining Raw, | 


Half-lyearly, May, Nov. 
early, Miay, Nov. 
Half-\yearly, Miay, Nov. 
Half-|yearly, Miay, Noy, 
Half-|yearly, Miay, 
-|yearly, 15) Mar., 15 

974) 34Nov95) 3}May96) 34Nov 
314) 2Nov95| 1}May96 


a8 


' igs see segeee' 


oe 
ge 


ae 
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sees 


> ta 
15 May | ll 


Jan. and |July, 
Jan. and Tay 

1 Jan. | l 

1 Jan. | 1 July | 

1 Jan. | 1 duly 
Jan. and a 

1 Jan. |1 July. 
Jan. and July. 


an. and \July. 
Jan, and Jul 


Half-|yearly Ju/ne and Dejcember. 
Half-|yearly Jujne and Dejcem 


3/1094 '1064) Divs. qua ea Majrch, June, Sep 
y 


Half-|year 
Quarter|ly Jan., 
Quarter|ly Feb., 


3125 1198 
91153 113 
6/1038 100% 
(107 106 
3\1103 1063| 
6/108 104 
C107 104 
6/109 107 
5} 99 | 98 | 
9122 1184) 
6)1024| 99 
0108 1003 
3/109 106 
6113 111 | 
6119 1149) 
0 1494 146 | 
6 364, 36 | 
6110 107 | 
31043 1088| 
9115 (110 
$ 1154108 
6 1064 1034) 
9105 11023) 
9136 1323! 
O1ll 1073) 
61145 1128 : 
6 1072105 \Qrly. Jan. 
91154112 e VFialf. 
6 1054 108 | 
$105 102 | 
6107 107 
ais oo 

1094 105 | . 
6191 1178 23 Dec 95 
91584,1554 5 Dec95 
$111 107 = Half-jyearly, 
01033101 | Haltf-|yearly, 
01093 1054 Half-|yearly, 
S116 114 | 
$108 1033 
0 2083 105 
0105 108 
91133111 | 


juste 


Half-|yearly, 


Half-|yearly, 
Half-| yearly, 
Half-|yearly, 
£1 per | annum 
alf-jyearly, 
Half-|yearly, 
Half-\yearly 
Half-|yearly, 
Half-jyearly, 
Half-\yearly, 
Half lyearly, 
Half- yearly, 
Half-|yearly, 


Quarter|ly Mar., 
Half |yearly, 1 
yearly, 1 |Jan. and 


April 


» 1} Feb. and 14 |! 


ApL Jully, 
May, Aug) Nov. 
June, Sepjt., Dee, 

an. and jl J 


Jan. and 
1 Jan. 
1 Jan. 
1 Jan. 
1 Jan. 
1 Jan. 
1 Jan. 
1 Jan. 
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Feb. and 
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eR RAN 


Worcester 
York 3%, Red 1916-41 


400,000) Stock - ee 


Last yrs.|PRICESOF 
divs. yld.| 1897. 
Investor 


reéal $8 


05 104 105 | ¢ 16 
\lU3$ los 1034104 | 2 15 
100 ov} 107%|107411074| 2 12 
100 '130x|1304 198 130 | 2 13 
100 |107x/107 |107 |107 | 2 14 
100 102 ‘102 ‘013/102 | 2 28 
168 | 102 |103 '102 |102 | ¢ 78 

00 |103x! 103 102 [103 | /217 
es | 103x) 11024 1023) 103 | 2 17 
Oo 1034) 1024 1024, 1023'x2 16 
[106 |1063 106 [106 | 2 15 
Moe ‘102 \1023 102 |102 | 2 15 
1100 104 [105 104 |104 | 2 76 

pyle 1073 1074) 73 

00 |10y 169 |109 |109 | 2 15 
1100 111 J1214{107 |1094) 2 28 
1100 {112 [1122/1122 112 18 
oe 108 109 |108 1103 | 2 75 
}100 1103 |103 }108 1103 | 2 Id 

L02x/108 | loa {102 | @ 27 
1100 102 1028} 102 1102 | 2 18 
‘100 |108 |1084! 1074 108 | ¢ 12 
100 {103 |104 {103 |103 | 2 17 
100 {1174119 |1274)1174| 2 27 
100 121g 1224 121g 1215 4, 2 12 
100 [109 1092109 \109 | 2 71 
100 113 114 is 113 | 2 16 
100 |106x 106 /10531106 2 12 


Lap pnt MB Ay pe 





9 106 Hoss 
3.1053, 102 

9,1084!107 

9 1334)1234, 
3109 107 

3105 |101}) 
2105 |1014, 
9105 {102 

9.105 1024 
310441025) 
9 1073/L05¢) 
0.1033) 1003} 
9.1074 1039 
6111 1075} 
0.109 |108¢! 
O\L12 |107 | 
91193 1094) 
01105 1074) 
3 1043)|102 | 
$104 |102 

0103 |102 

31084} 1043) 
0105 |103 
9119 |L174) 
9)1223)119 | 

9110 11043 
9 1144)110 
0108 (1053) 
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BRITISH CORPORATIONS AND COUNTIES —Continned 


Half- = 
Half- yearly, 

Half-\yearly, 
Half-'yearly, 

Half- yearly, 
Half- yearly, 
Half- yearly, 
Half-\yearly, 
Half-'yearly, 
Half- yearly, 
Half- “yearly, 
Half. yearly, 
Half-| yearly, 
Half-\yearly, 
Half- “yearly, 
Half- yearly, 
Half-|yearly, 
Half- lyearly, 
Half- ‘yearly, 
Half- “yearly, 
Half-'yearly, 
Half- yearly, 
Half- yearly, 
Half-|yearly, 
Half- yearly, 
Half- yearly, 
Half-|yearly, 
Half- yearly. 


Mar. and \Sept. 


Jan. and 


1 Apl. 
1 Apl, 


| 1 Jan. 


1 June 


| 


22 
- | 


Oat. 
1 Oct. 


July 


1 July 
1 Dec. 


| 81 Oct, 


1 July 
1 July 
1 July 

Sep. 
1 Nov. 


apes 


1 July 


| 1 Oct. 
il | 1 Oct. 


Mar, 
Mar. 


ee ee ee et et et we 


1 Oct. 
1 Nov. 


| 1 July 
| 1 Nov. 
| 1 Oct. 
| 1 Oct. 


1 Oct. 
| 1 Bept. 


1 Sept. 


25 Mar. 25 Sept. 


1 Jan. 


1 July 


‘Free stps 
‘Free stps 
‘Free stps 
\Free atps 
‘Free stps 
‘Free stps 
Free stps 
‘Free stps 
‘Free stps 
Free stps 
Free stps 
Pree stps 
Free stps 
Pree + 


‘Free stpe 
Free stps 
Free stps 
Free stps 
Free stps 
Free stps 
Free stps 
Free stps 
Free stps 
Free stps 
Free stps 


Free st 


eee | Stocks — where two dates of celanatbee are given, the yield is usually caloulaved on the eariler period, the local authorities having the option of 
___ redemption at at para att that at time. 


| COLONIAL AND FOREIGN CORPORATIONS 
1 


yvew Zealani) fMas- sad a] — area 
tour 6% Loan (1 7% sk. ate £103,400 si hoo 8 Jan. 96 6 Jan.91| 6 July97 


iN 


6 July96 
5%, bonds, 1917....... 150,000 115 |112 | 5 Oct. 95) 5 a -96| 5 Oct. 96) 5 Apl. 97! 
S118} 113 | 5 Nov.95| 5 May96) 5 Nov96) 5 May$7| 
9|1374}1283| 6 Nov95| 6 May96| 6 Nov96| 6 May9: 
OML9 1154) 5 Jan.96) 5 July0g 5 Jan.97| 5 July$7 
6)1024/100 | 5 Jan.96) 5 Jul 5 Jan.97| 5 July97| 
1074|1043| 5 Oct. 95) 5 Apl.96) 5 Oct.96) 5 Api.95) ... 
9} 444) 384)13/1Jne96|12/2Dec96|13/4 Mr97/13/9 Jne.9/7)° . 
: 44Dee.95) 44Jne.96) 44Dec.96) 44 Jno’ 
6 Dec.95| 6 Jne.v6) 6 Dec.96) 6 Jne.97 
5 Deo. 95 5 July96) 5 Jan.97| 5 July97 
4 Jan. 96) 4 July96) 4 Jan. 97 4 July97 
4 Jan.96) 4 July96, 4 Jan.97| 4 July?7 
6 Jan.96 6 July96) 6 Jan.97| 6 July97 
6 Jan.96| 6 July96) 6 Jan.97| 6 July97 
5 Oct.95 5 Apl.96) 5 Oct.96) 5 Apl. 97) 
4 Deo.95| 4 Jne.9o| 4 Dec.96) 4 Juned4| 
an.96| 5 July96) 5 Jan.97| 5 July97| 
ov v95) 5 _ 5 mere 5 May97 
95) 4 Mar96| 4 Sep. 96 4 Mar9? 
4 Apl 97 
5 May 96, 5 Nov 96, 5 97 
95) 4g Apl.96) 440ct. 96) 44Apl.97 
7 Apl. 95) 7 Oct.95| 7 Apl. 96) 7 Aug 96 
Coupons Mar, 91 to|Sep. 93, pa id May94 


| 4 Dec.96| 4 Jne.97 
6 Oct. 95 6 Apl.96| 6 Oct. 96 
6 Jan.96| 6 July96| 6 Jan.97 
4 Oct. 96 
5 Nov96 
44Nov 96 
4 Nov96 
5 Jan.97 
44 Jan. 97 


100,000 


tome > © 


5% debs., 1936 
| Anckland (City) 6% 1879-1930 
5% debentures, 1934 
| Boston (U. 8) 5% (1% sk. fd. 99) 
| DoS %, red. 1902 
| Beenos A (City) 6% deb 
+ Do Bonds 
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)5% dbs. 1916-9 ... 
. Bd. 5% Loan, 1915 .. 
‘Harbour Bd, 4% debs., 
by N.Z. Gvt . 


5% deben, 1930 
(Boro) 44 % db, 1936 . 
Harbour 7% deb. otk .. 
% 2nd 
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Z.) Harbour 6 %, 1929 
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44Jan 96 
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48,400, 100 [100 | 764| 764| 764| 764 
100,000} 100 |100 | 35 | 35 fog 
+ Yieid caicuiated at 4, per vent, 
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COLONIAL AND FOREIGN CORPORATIONS—Continued. 
ema | a Langage ee 


CaPiTau. MonTa. =i yld.| 1897. 


Investor —— —— ——__ Drvinanse, 


NAME No. of 
| Shares or 
|Amt of Stk/Stock. 
ania 


Harbour Board 6% debs.,, 

1% dwg from 1880 convertible 3108 |104 be Jan. 96) 6 July96) 6 Jan.97| 6 J 
Do6% debs., 1881, red. 1921 O17 |114 | 6 Jan.96| § July96) 6 Jan.97 6 Jo 
Do 5% debentures 1921 6| 106 102; 5 Jan.96) 5 July96} 5 Jan.97| § 
Do 5% consol. bnds., 1934 | 5 $07 1024) 5 Jan.96| 5 Jul 

Ottawa City 6% red., 1904 | 92, 64 O116$)1114) 6 Oct. 95) 6 Api. 
Do 20 year debs., 1913 ....-.00...| 2 6\L12§|108 | 440ct.95| 44Apl.96 

Pt. Elizabeth Wwis. (1% sk.-fd.) 

frm. °85) . ‘ 

Pt. Louis (Mauricius) 5%1934... 

Quebec City 6%; 75, red. 1905......... 1139) 114 
Do 6 % °78, red. 1908 118 |118 
Do 44 % Deb. 1914-18 j 105 |107 
Do 4 % stg. debs., 1923 .. eee , 104 \104 6\1063/104 | 4 Jan.96| 4 July96 

Rio de Janeiro 4 % ‘bonds 62 } 62 3| 693) 62 | 4 Aug95! 4 Feb.96 

Rome 4% bonds red. by draws. | 

2,3, 4, 5, 6, 7&8 iss., 1960 Sail ost * 7 3| 94 | S5 | 4 Oct.95) 4 Apl.96 

Rosario 6% 8. F. Bds., 1921 4) 264) 26 nil 28 | 25 | 6 Jan.90) 6 July90 
Do 6 sterling, 1918 264! 269 nil 28 263, 6 Sep.89) 6 Deo 

Santa Fé (City of) 6% Stg. Bds...., s} 144| 153) nil 24 144) 6 Jne.90} 6 Dec. 4 nil 

8. John (C. of) N.B. 4 % dbs, 1934 105 6)106 |105 | 4 Sep.95 4 Mar96! 4 Sep, 

8. Kilda (CO. of) Melb. 44 % debs., 104 6106 |103 | 45Jan.96 

St Louis 4% 20-yr. bds., 1911 | \G4 9/1054|1014! 4 Nov95| 
Do do 1913 6|104 |102 | 4 Oot. 95} 

Sofia (C. of) 6% bonds, 1% 8.F... 3| 835) 77 | 6 Sep 95} 6 Mar.96| 6 Sep. 

Sth Melbourne, City, 5% 1915 #114 |111 | & Jan.96) 5 Tuly96) 5 Jan. 
Do 44% debentures, 1919 0}198$|105 | 44Jan.96| 44July96| 44Jan. 

Sydney City 5 % Bds.1904 3112 |107 | 5 Jan.96) 5 July96) 5 Jan 
Do 4 &% debentures, 1912 $|L09 |1064| 4 Jan.96) 4 July96) 4 Jan. 
Do 4 % debs., 1919 . ¢ 1114|1084) 4 Jan.96) 4 July96) 4 Jan. 

Timaru (N. Zea.) 7% deb., 1910 . O}1224)1175, 7 Jan.96) 7 July96) 7 Jan. 
Do Hb. Bd. 5% db. iid & 1916. 6\:41 104 5 Jan.96| 5 July96) 5 Jan. 

Toronto 6 % ster. deb. 1895-97 A102 |1005) 6 Oct. 95) 6 Apl.96) 6 Oct. 
Do 6% Waterworks 1897-1906 ... ALLO |103¢) 6 Oct.95) 6 Apl.96) 6 Oct. 
Do 6 { ster. conscl. 96-8 1014)1014)101 |101 91014 014) 6 Jan.96| 6 July96) 6 Jan. 
Do 34 % bonds, 1929 105 |105 |103 |103 O}1054|101§) 34Jan.96| 34July96| 3}Jan. 
Do 5 &% gen. con. db., 1919 9120 116 | 5 Jan.96) 5 July96) 5 Jan. 
Do4 % string, bnds.,1922-8 "1105 9107 |1044| 4 Jan.96| 4 July96\ 4 Jan. 

Do 4% Imp. Bds. 1897-1913 77,679) 12 9104 {101 | 4 Jan.96) 4 July96) 4 Jan. 
Valparaiso 54 % Bonds 1G2 9\103 |100 | 54Jan.96) 54July96) 54Jan. 
Vancouver (C.of)47,bds, 1931 107 O\1074\104 | 4 Oct.95) 4 Apl.96) 4 Oct, 

Do 4% 40-yr. G. bds., 1932 107 9\109 1053! 4 Aug 95) 4 Feb.96 4 Aug.d¢ 
Wanganui Hrb. 6% deb.,1905 iil SiLLL |1034) 6 ooo 6 Jne. 96) 6 Dec.96 
Wellington(N. Zea. )6%, 1907......... 116 0120 115 | 6 Dec.95 

Do6% Imprv & W ater, 1929 O27 1243, 6 Sep.95) $ Mar96| 6 Sep. 

Do 44 % debs., 1938 ..........000+. | E\L16 |112 | 44Nov95| 44May96| 44Nov 
Wellington Hbr.Bad. 44%1907... | 3107 106 | 4;Aug95| 44Feb.96| 45Ang 
Westport Harb. Bd, gua. dbs. 1925) 6/1134|1103| 4 Sep.95| 4 Mar96) 4 Sep. 

Winnipeg 6%, 1907 9123 \118 | 6 Jan.96| 6 July96) 6 Jan.97| 6 Jub 
Do 5 % 1914 914 |107 | 5 Oct.95! 5 Mavaél 5 Oot. 96 5 Apl 


_MISCELLANEOUS COMPANIES. _ 


DUUBS ANU HAKBUU KS a) 
Alexandra (N pt.& S.Wl1s.)B £365,000; 100 |100 /1014 {1014 1013/1014) 9|L034 101 440ct. 95 
Do 44 % ist pref. A stock | £515,000) Stock |100 |1244)124» 1242 245) 3)1269\123}) 440cb.95 
Do 4% debenture stock | £395, 000) » | LOO | 1324) 1324)1324/1324 9\1844)1243) 4 Nov.95 
Ayr Harbour, A., 34 9 £236,7 »» {100 |100§ 1008 1008) L008 6|1024|100 | 34De0.95 
Do B., 4 % £138,251 » {100 | 97 | 97 | 97 | 97 9 93 | 97 \64+Dec. 
Belfast Hbr. red. con. 34 % £1,081,835| |, |100 |119g\1193/1123)1123 G|L15 2124] 340ct.95 
Bute Docks pref. ord. .........000++ £506,000) ,, ve | 954) 90 944 953} 90 me 
Do 2 & deb. stock £1,533,105) ,, 100 105 |105 |104 {104 9\107 |104 | 3 Jan. 
NR ee 7,500} 154] 153} 2%] 24] 24| 25 
Hast and West India Dock £2,385,500| Stock |100 | 19 | 20 | 184) 19 
Do 4% debenture stock £2,297, 984) » {100 |106 |1074)105 |107 3\\08 1014; 4 Feb.96 
Do deferred deb. stock £294 (084) »» {100 | 823) 853) 824) 854 6| 863) 69 | § Feb.95 
Do 3+ % ist mort. certs... £323, 1800) 100 {100 |106 |107 {106 |107 6|107° 102 | 34F'eb.96 
Do 4% mort, bonds. C35) £530,000; 100 |L00 | 99 | 99 | 99 | 99 6) 99 | 964) 4 Feb.96 
Hill's Dry Dock &Enginrg,L 5,500; 20/18] 98] 98] 93) 98 3} 98] 8}| 3 Aug.93jnil Aug.94 
King’s Lynn Dis, & Rly. per. deb, £120,000 Stock |100 |1194]1194)1194)| 119% 91184) 1019) 44Aug 95, 44 eb.96 
London & St KatharineDks £5,756, 697/ 58 | 58s| 57 | 58 9\ 59 | 475| 2 Feb.96| 2Aug.96 
Do 44 % preferential ...............| £420,000) 1374]1374)2374|1374 6}1415\186 | 43eb.96 
Do 44% new preference,’78 £600,000) , 1349)1354)1344)135) 6/136 |1294| 44Feb. 
Do 4%, debenture stock £2,872,770 137 '187 |1944!136 9\1374)1324' 4 Jan. 
Do 44 % new pref., ’82 | 600,000] ,, 1304)130$|1304|1303 O\132 |126 | 44Feb.96 
Annuities 121 |121 \119 }119 a4 see 
Mersey Docks and Harbour 120 |120 |120 |120 
Board 1274)1274) 1258) 1258 
° i 125 |126 |125 |126 
Milford Docks deb. stk., A...,..... £408,976) Stock 163) 174) 163) 164 
Millwall Docks ....,........0.-+++-...| £599,700 66 | 66 | 63 | 64 
1425)1474)1424)1474 
1103|1114}110 |1105 
1284|1284)128 


Pri 
papers 
x 


O}1184}1124) 6 Oct.95| 6 Apl.96 
O10 106" 5 Dec. 95| 5 Jne. 96 
OALT 1134) 6 Jan.96) 6 July96 
3121 |118 | | 6 Jin.96| 6 July96 
(10 1044| | 44Jan.96| 44July96 
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MISCELLANEOUS COMPANIES—Continued. ' 


|  Puices or Tak Last yrs.|PRicesor 
__ corm | acer emo a 


No. of rs | rae: i i ‘at Latest} » 3\? Last Four. 


| Shares or | or . | & Price. Rate Pb 
‘Amt of Stk’ Stock. é je i'PerCent. 2 = 3 | % per © Tatancluding Bons 

' a — i W"-_— | —_——— - 
GAS, &o.—(Oon.) } ; i Se 


South Metropolitan Ord | £5,475,000 Stock 100 /142}'148) 142 147} 3 72 €lipo5 141 | 
Do perp. 3 % deb. stock......... £1,416,667' 1085 10583107 1074 215 & ‘1Os4|105 | 
South Shields Cons. ................... £219,650 229 229 226 229, 4 7 31285 | 


Sunderland Gas—Original £90 600) 2374 2374 23742374 4 4 9/2424 2374/10 Sep. 95, 10 Mar v6) 10 Sep.96 10 M 

Do 84 % maximum £62,500, 203 208 208 203 4 4 35/210 |206 | 84Sep.95, 84Mar96) 54Sep.96 

Sutton, St Sthetes, & ees Re 5,906, 10 16 16 | 16 | 16 | 41s 9) 165| 154) 740ct.94) 74Ap195) 740ce 93 ThApl. 
Tuscan Gas, Limited.. 18,238) 10 | 14 | 144 14 | 14 5 14 SF 148) 14 10 Deo. 95) 8 Jne, 96 8 Jan.97 8 Jue.97 5.750 


Do 5 % debentures 150,600) 100 |100 1034 1034 1014 1014 4 78 6/103,|101 | 6 Jan.96) 5 Julyy6 5 J i | 
West Ham 10% Standard 46,000) #40] § Jen. § du 9,683 


5 12 | 12 | 12 | 122,319 $| 12) 12 | 9Aug96, 93 Feb.96| 9} Aug . 
Westminstr Elec. Supply, L Cf)... 67,900; 5) 5! 164 16 | 15 | 154 278 O 16 | 114! 5 Aug95| 9 Mar96 | 6 Awse z on am 
a Gas.. £98,960) Stock | els 218 213 218 474 w/918,| 10 Sep.95 10 Mar.96. 10 Sep. 96 104 Marg7 
Do 6 % preference 100,000) ,, 128 170 1164 1674 3 12 91170 |128 | 6 Sep.95, 6 Mar.96) 6 Sep.96 6 } tan | 
IRON §0 AL & STEEL UD8. rm srs mae — 
Addie (R. & Sons) Colls. cum. pref. 10,000 10/10! 5h 54 5s 5h nil, 
Albion Steam Colliery, L | 92.000) 10} 11g) Me DL | Lg, 6 20 
oe (Sir W. G.) Whitworth 


NAME. 


{| 6 Aug94) 6 Feb. 95 6 Aug95, nil since | 
10 for 93) 10 for 94/10 for 95 74 for 98 “yy | 

| 5*Mar 96 t748ep. 96 5*Mar.97) s9n9g9 | | 
4 Mar: ‘ | 


3,210,000) | 1] Qty 24s 2B 
Do 4%, ‘cum. MES cavshiniiaytestect 7 970) 5 | 6 64 64 4 Sep.96 
Arniston Coal, Limited 500! 8 | 16%) 16g 15 25° Mayas! 183Nov95 158° My96 15h Novo 20 884 
Astley & Tildesley Coal and Salt... 1'300 100 | 63 63 , , 63 | Sep.96 4 
Barrow Hematite Steel, L. 150, ,000, 2} il, nil 2} Apl.91) Sarton nil since 
Do 6 % Pref. 50,000) 4 64) 5 | $| 6 Sep.93) 6 Apl.94) nil = 9 
Bessemer (Hy. & Oo.), L 9, 600 1 17 5*July95\15 Feb.96) 5*July96.15 Fi 
Do 5 % preference ¢,600) 10 /13-% 134° 134 | 5 July95) 5 Feb.96| 5 July96| 5 22.24 
Bolckow, Vaughan, & Co. Lim. ...' 93,045) 112 | 8 St 86 | 2hApl.95) 3 ApL96 4*Oct.96 & Marg, 
Do fully paid | 81,488 20 | 169 165 153 53 2hApl. 95) 3 Apl.96) 4*Oct.96 6 Man07 basn2 
Do 5 9 ~ preference 23,604) 20 25%) 257 253 9, 253 5 Aug g 95) 5 Feb. 96 5 Aug96) 5 Febg7 
Brown Sayley’ s Steel, L 10,000) 10 ; 283 284 274) ; 29}) 26 (20 Feb.9415 Feb. 95): 20 Feb.96:20 
Cairntable Gas Coal, Lim 6,500) | 8] 6; 6| by 0) i 53) 10 Dec. 93, 5 Dec. 94) 74Dec.95, 5 Deedt 
Calderbank Stee! & Coal, L. 110) 14) 14 14) WY cat 4 . 12/4 Oct91) nil since iP 
Pe L | 80 199 \199 (183 |1953 69s" 150 5* Oct. 95)15 Apl.96) 5*Oct. 9620 ApLoy 
Do 5 | | 20 | 26}| 263) 263) 264 3, 263) 252) 5 Oct.95) 5 Apl.96) 5 Oct. 96) 5 J 
os 20 49 | 49 | 46 | 49 | 49 | 874) 5*Oct.95/15 Apl.96| 5* Oct. 9620 pai 
Do 4} w albentases ) 1100 (1004/1005 1004 1004 3)102 \100}) 44Sep.95/44 Mar 96| 44Sep.96) 43 
Chatterley Whitfield Coll's deb... 100 [102 |102 |100 {101 0\104 00 .. | 5 Jaly96| 5 Jan97, iy , 
Consett Iron, Limited | 74 245, 263 23)) 264 3, 26}! 224) 114Sep. 95/83 *Mar.96 18 Sep.9610 
Do 8% Cum. Pref, 5 | 10$ Lig 109) 114 0 11}) 103) 8 Sep.95| 5 Mar 96) 8 Sep.96 8 Mar§7 
Consett Spanish Ore Co. ........... 200; 1| Te 7 7h 73) 6 0) 74 7 \45Aug 95/574 Feb.96/425 Sep. 9657 
Darlington Steel and Iron,L. oe. oe ee a | }) ‘ail for91-2\nil for92-3)nil forg3-4) ) 
Do pref. | S| le lg 1) it =| «13) «14)7 for 91-2/7 for 92-3)nilfor 93- 4 nilfor 94 
D. Davis and Sons, L. 10 | 114 llA 114 i | Ang! «OR 74*Aug95, TgApl. 96\nil Aug96 ail 4 pL.9 
Ebbw Vale Steel, Iron & Coal, L. 20 | 613 6/$ 5§ 6G O 8%| 54 nil |10/ Tly.94 nil 76Je 97 
Fife Coal, Limited 10 | 194, 2 ae 194 i 9| 204| 19 |10 hi 74Fe 96 74Aug96 ie 
i | 84 174 it 17 on 117 74| 
Do 5% cum. eS ns 10 13% 137%, 1 Aes 9) Py 123| 5 Aug95) 5 Feb.96| 5 Aug.96 5 
Gt. Western Colliery, A 5 | 93, 9 oh 5 3 9} 84/10 Jan.96)!0 July96)10 Jan.97,10 Jub 
Hallamshire Steel & File, L | 15 'l5dx 153 14 15 | 5 164) 148|nil Jne. 94\ 4 Jne.95| 5 Jne.96 6¢5ne.%7 
‘i 
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Hamstead Colliery, Limited.. 20, 94 11) 92 11 am | 12 | 33 5*Aug.94 5 Feb.95/24%Feb.96 ail 
Do 74 % Cum. Pref....... ....++. 20 | 284, 294 29 | 29% = nil 30}) 2 | 74Feb. 95,7 i$* Aug 95) R Feb.96 nil 
Harvey Stee! of Great Britian L... 10 | 31 | 83 | 303) 304/76 7 3 S44) § % Jan97 8% = « 
Henry Briggs, Scn, 7 124 143 142 149) 149) 8 9 15 | 14915 Aug95) 5*Feb. ry Aug96 5*F 2 
and Co., Lim. | 81; 98 98 3 g 9% 98/15 Aug95, s* Feb. 96/15 Aug96 5*Feb! ia 
John Abbot & Co., Limited 75 | 724| 72$| 72 | 72 | 6) 734) 663) 24Sep. 93} :94|2} Sep. 95. 
John Brown & Co., Limited 15 20%) 21% iS}) 1 6) 223) 18} 7/6" Dec05| 1b daly 961778" Docd6 15/4 siya? js | 
_ Do p | | | 10 \124B LQ4R/IVH VLE) F 18 9 13y/L244) 5 Deo.95) 5 July96 5 Dec.96) 5 J 
9) 9) 9) 91617 0 9 | a... te we 10 Sep. 96 10°Jan.97 
‘al is 71's\ 618; 618 4 6 6) 7,%| 648) ibs 6*July96) 6 Jan. 97, 6 July’ 
Kelham Rolling Mills, Lim | | 10] 4) 144 7 9 14) 14)2/ May94| 2/May 95) 2/ May96) sae 
Knowles (Andrew & Sons),L | $7 ont 43) 18 | 18 | 13 | 6 18 6| 143| 13 | 2 Mar94) 3 Mar95) 3 Mar. 96) 4 
Do Mert. Ged. ..0.ccccesercceees ws wt ’ 100 100° [LOS ‘105 103 104 | 4 16 «3/106 103 | 5 Jan. 96, 5 July96) 5 Jan.97, —_ 
Leeds Forge Ord. 5| 56| *% i &| | nil 1 | 15 Mar90|10 Sep.90| 6 sarpt| ail im 
Do 7 % pref | | 8) &| 28) 2% 23) 28) mil 4| 26] 7 Mar90| 7 Sep.90 7 Mar91} nil 
Do debentures | 50 | 50 | 43. 43 | 49 | 43 | 5 16 3\ 50 | 384 5 Oct.95| 5 Apl.96) 5 Oct.96) 5 ‘ 
Lehigh Valley 5 % bonds red. ...... | $6,810,000 $1,000 1000} 974 9 | 94 98'5 2 0 99 | 924) 5 Jen.98 5 July96) 5 Jan.97 Sar 
Lochgelly Iron and Coal | 10 | 10 | 13y 133) 1 a 133)... | 198) 134 
Lofthouse Colliery,..............0+0+| io eet a 4a 3h, 44/424 O 43) 34] .. {10 Feb.96 caAuan oft 
Main Colliery, L., ord. ............... 10; 10); 5) 5 | 52 nil 5y 44| 5 Aug94) 5 Jan.95) 5 Aug-95 nil 
Marbella Iron Ore, Limited + 101/10) 2 1d) 1k nil 1}) 14/12 Mar92 nil Aug 92|8/psMr93 hom 
Merry & Cuninghame cum, pref... 10 10 | 154) 154| 154, 154 4 10 3 154) 158) 7 Nov95| 7 Jne.96| 7 Nov96 is 
Do 5 % debentures ! | 1054/108 |1054 1054) 4 15 6/108 |1033) 5 Nov95| 5 Jre.96) 5 Nov 96 a 
Mersey Forge, Limited 000, ae ee ee i 8174 for 83|nil betw’n|10 tor 26 ai 
Nantyglo& Blainalronwks 8 % pref 964 964) 9 "3 oo ? 0, 964) 894|45/ Nov95 2/6 ap.seisiet 
Newport, Abercarn Bk VeinStm. Cl. 4\4 — | 24\14 July92\nil betwn. 
New Sharlston Colls,, L.,prf 20 | 10 | 10% a 27 6 12| 94] 5 Feb.95| 4 Aug95) 4 
Newton Ohambers & Co., L 163 163 164 16 at 17§| 143) 6 for 92 | 6 for 
Do 6 % preference oon 21 | 21 204, 21) nil 214 194) 6 for 92 | 6 for 93 
New VancouverCval & Land &| ts +s | ve 9 12 fs if 3}Jne. 95\nil betwn 2 Dec! 


Niddrie & Benhar Coal, L. ;' z2| ig li 9 6 25 16 Dec.95!14. Jne.96\14Dee. 
North Lonsdale Iron and Stee! .. | | 2H) 98) Mes 4 1 23) see (for 
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North’s Navigation Colls,1889,L... | 2) 1g! 12 mil | 2%) Mejnil Aug 93 5 Apl. 
Do 10 % cum. preference....... .| | 6h Gh) 6h) 64 7 13 63 St 10 Aug94}10 - 
Park Gate [ron Company, L. + . 634) 634 7 1 
at tg “A" 6% 50 | 50 | 410 
"7 17 7 ‘ nil 
15,000 ) = + 517 
20,000! (615 
133,410) 1 lg 8 ’ mS 
) 7 310 
ant ‘100 a 102" 7 cath 419 dion! 95° & Jan’ 


(Jf) Subject to Founders’ Shares. + ae 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE |Last yr's PRICESOF 


Mo jdivs.yld' 1897. | DrvipEnps 
Investor —— —— — 


EHR 


' 
hee 
ee 


ce 


| seared Siae Mata Ss 

3 ja soe s| Last Four. |Rearv. & 

3 lp Price, | = Rate % per Annum, including Bonus, ‘llaeebie 
PerCent. | * Interim. Last Div. 


| 3 
eee | fad | 
= 64 be) 5§ = 54) 5% 24Mar 94 (for yet) 3 July95) 5 Mar.9€ 
4 | 4| 3% 39x 4 {| 93) 24Mar94(for year) 3 July£5 5 Mar.96' + 32,205 
100 11034) 103% 101}, 1014 3 1044)1014 5 Jan.96 5 July96 5 Jan.97 5 July97 
BL: 17%, 178) 175 188! 17 10 Aug95, 10*Feb.96'10 Augds 10" Feb.97 22.269 
10 104) 108 104) 108 103} 9  2$Sep.93; 2 Sep.94| 4 Sep.95) 6 Sep.96: 595 
25 | 15h} 154) 15 | 15 9 16315 | 5 Oct.944 2° Feb 93 24 Oct 95! 24 Oct 96 
3 ; 5 Oct.94 2h" Feb 95124 Oct.95) 2% Oct 98 } 11,381 
9 2 5*Jan.96 5 July96) 5 Jan.97' 5 July97) 
6, 994 5 Jan.96) 5 July96! 5 Jan.97) 5 July?) 
9140411294 7 Sep.95| 7 Mar.96) 6 Sep.96, 8 Mar97’ 
7. 81 | 81 | fall te si 6, 82 | 763 £5 for 93, £3 for 94'£4} for 95 £33 for 96 
12%, 12§, 128) 128 0 133) 128, i6/8 for 93.10/ for 94/14/2 for 95' 2/6 for 96 
60. 82)| 83 | 824) $24 9, 84 | 79} £5 for 93) £3 for 94/244 for 95 £38 for 96 
Hie 13y| 134! 133) 184! 4 32 6 14 134)16/8 for 93/10, for 94/14/2 for 95 12/6 for 96, 
63} 6}! 5 sf 6 4) 54, 10 Mar90 ((24Sep. dort 2)Mar9!' nil since. | 
3 108 10% 10% 9 104 oe vs | & Marg7] 
Ar “| ‘9 % 8 6 9 2H 2 meee & iaiyas) for 94 | 2hJuly96! 
; 9 
> 


mm hs 
te %- 


<& Ve 


10 6| 6| 54 5 

293] 208 283) 294 
100 985, 994, 964! 974 
100 [1403/1404 135$ 137; 


> 


ee 


4 ~ 


"i 


o~o- @ 
. gh d. Sh Oy & 2. a. Gy & 
ne 


do 
of Scotland, L. 
Mossend I. & Stl. pf, 


Ever 
i 


100 | 35 | 35 | 85 $6 37 =| .. | 8 July95) for 94 | 24July96 

4 10 | 30 | 30% 30 S 3) 803/264) 74Feb.95/15 Feb.96 '10*Aug.96:20 Feb.97 

5% stock 100 |1294/1314 129 1311 ? 6181$|1274 5 Aug95| 5 Feb.96' 5 Aug.96| 5 Feb.97 
ray & Eng, Lim.. 10 | 83} 84 & | 84 8§/ 810 for 91) 5 for 92/6 for 93/nil for 94) ie 
10} 94 9f 98 945 2 6 94] 9} 5 for 93) 5 Augd (ai btwen.| 5 Marg7|}  %00 

84) 94] 9%5| 94) 9% il. | 113] 9 |12/ Apl.94/13/ May 98) 6/ May96 nil May97) | o9 « 
74) Sy! 37%) 88] 8% 5 7 6 9h) 83) 6 Apl 94\6%May 95 6 May96| 6 Mayg7| j 7918 
13} 13) 13) 412 #13 Une .. | 6 Ang 96) 6 Feb.97 
: ry Eb 6 3 TVs! 5g 1p*Ang 9d) 34 Feb.96/14*Aug 96) sbrenr 
4 


‘B82 |S 888582 | FEL) 
ef ¥. 
Hy 


=f 


& 8 
ic 


34) | SH 6, 44] S414" Aug9S) 34Peb.96|14*Ang96! 54Reb.97,f 171 

45 ois 30 | 294) 29 9 343, 29 | 15; p.s. | yr. ended Mar. 30,96/30/for96-7 411 

30 | 244! 253) 244) 2, 9) 284] 243) 3hApl.95) rs Apl. 96| 34Oct. 96) 6}Apl.97, 41,300 
3 | 8} 84) 54 83 0 9) 8 12/6Nv.94)6/° Apl.95 


mee 
Sit 


19/ Nov. 95) L2hUNw96) 6,503 


/. 


}100 | 85%, 853) 824) 834) 5 19 9) 944) 634) 5 Jan. 96) 5 July96| 6 Jan. 97| 5 July97| 10,608 
2) 2) | 21}8 O O 2h} 2) S*Sep.95 dry tees 9 Ata 
201502 


ann aye’ — 


5 eB 
es 


100 195 {125 90 [120 | 6 16 5151 |120 | 8*Sep.95| 8 Apl.96, 8*Sep.96| § ApL97 
100 eee Losi, 4 2 6105) iol 448ep. 95| 4}Apl a 44Sep.96 ¢aApl 


| 9 
100 | | 80 cog 80 | 8 | 7 1 3| 893] 75 | 6 Jan.96) 6 Jaty96! 6 Jan. 97 6 July97| 55,000 
2 ; nil 3¢ 3d nil May95| nil Nov95 nil May96) ‘nil Nov.96 2,052 
2) 1) “I “4 lilo v O 1 45° Nov. 95| 9 May96) 5*Nov 96) 5 May97 } > 23,619 
100 1054 105% 1034|1045, 3 16 4 1053)1034 .... | 4 July96) 4 Jan. ai] 4 uly 97 aN 
100 | ... | 804] 804/ 804; ... 804! 80. _ a4 
natn om 10731074 | | 
3  G 1k 124 My95/15 Sep. 95/35 siagoohs Oct.96} 350,477 | 
18 8 8 ig, aaa . | 6 Jan.97) 6 Jaly97 
| } mS tg i a 
14, 2 2/Deo.94) 2/ Nov.95| 2/Nov. 96) for Jn. on} 3,180 
2% | S*July95, 8 Apl. 96, 8*July96] 8 Apl.97 970 
Sy | 4 14 n- $for 91 | 5 for 92 14%July97 
83, 94 82) 9 | 5 a4 8:4) 9 Feb.96 8 July96|t2 Feb.97) 8 July97 } ae1105 
64 64 64) 64) 4 Jan.96 5 July96) 5 Jan.97| 5 July97 
583) oo ) 624 534(21/ * Feb96)21/July96 21 /*Feb. 0|724/alyol7) 5,862 
il ce | 8 July92| 4 Feb.93) 2 Feb.94\nil Feb.95 
De cum Bi | 52 i 51 i 33 | 912 | 5i | 5 Aug.95| 5 Feb.96\ 5 Aug.96| 5 Feb.97| } 51,556 
Des perp de oi 92 | 93 | 91 93 | 91 | 4 Nov95, 4 May96 4 Nov96| 4 May97! 
Dos +» deb. 100 jto3 [103810 = 103 | 5 9 1003}100 | 440ct.95, 44Apl.96) 440ct.96] 4pApl. 97 
Denke , 100 | 1/95 | 319 Y 97 | 93 | 2hJan.97| 5 JulySi, 
ao Land. "5 54 " ‘a 5b) 9) 81% 5k 15*Nov95 10 May96!10"Nov96\10 May97| 
Deas , 3 | 3 | 3 3 |i O 44) 22 15*Nov95 10 May06 10*Nov 96) 10 May9i 
a ture stock.. 106 | At nat 110 | 9114 1110, 4 Jan.96 4 July96) 4 Jan.97| 4 July97! 
be " - 88 | 853) 86 | 3 9 9% 88 | 853 3 Jan.96 3 July96 3 Jan.97) 3 July97 
detect, Zealand ‘Mort. Li. | 144, 1}4| 144) nit, i] 12d) 5 Apl. 95 5*Oct.95| 5 Mar96|nil since 
ine 334 934) 80 | 904; 4 19 6 99 | 90.) 45Jan.96 44July96) 44Jan.97) 44July97) 
100 | j102 102 \109 100 |4 0 0102/98 4 Jan.96 4 July96) 4 Jan. 97| 4 July97 
100 |109 109 107 |107 | 4 23 6,110 |1064 5 Jan.96 5 July96) 5 Jan. 97| 5 July97 
100 |109 {109 |107 Har | 4 31091105 | 5 Jan.96, 5 July96) 5 Jan.97| 6 July97 
1| 290 | 20 | ea 91611 & 21 | 18 .- _ |25/ Apl.95|25/ Apl. 9625) Ap 97) 
6 6 oe 
¥ 1| 1 i Sis "6 606 1 S*Sep. 95, 8 Apl.96 5*Sep. 96 8 Apl. 97 
10 | 10 | 0 15 $ 104| 10 | 5 Sep.95) 5 Apl.96| 5 Sep.96 5 Apl.97 
100 | 0 100 | mr 0 61084) 99 | 4 Jan.06 4 July96, 4 Jan.97) 4 July97 
24 8 mteo 0 0 8 & 5S*Nov95, 5 May96) 5*°Nov96) 5 May97 
100 (105 | 1105 103. 103 | 4 2 6106 103 | 43 Jan.96 sul 96 ~ 97 yey) 


; P, of a ede 9 7, oe ; | 
100 | 95” ~~" r Bae axe a ran 
i 4 1 8 


1 | 18 | 203) 18 | 417 6 6/ Jan.06,10/ oty. 7 Jan.97}128 ayo") 
$25 3| 3) 3 °3 | a | | 
40 | hot {100 mt. 
4 Jan. 96 4 duiyao ‘ Jen. 4 2uiysi 
5*Aug9S 5 Feb.96 3°Aug96, ; 
ye 5 Feb.96 3°Aug96 3 Mar97 i} 25 ACO 
is 4 Jan.96 oe eran os 
9, 295) for 92-8 43 for 93-4)44 for 44 for 5 
2 22 Dec.94 5 ‘. 5 Dec.95| 5 Jne.96, 101,357 
| 9 7 Nov.96 7 May97| (Coupon May 95) | 
| 2b 5 Jan.96 6*July96) 9 Tan 97 onda 
o uig 102 5 Jan.96. § July96, 5 Jan.97 5 J 222085 
6. 1064'1034) 440ct.95, 4gApl.96, 440ct.96, 97) 
9115911094 4 Jan 96 4 July96 
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Do 34 red. deb. 





5 — OF THK a yrs. asi" - 
APITAL. ONTH. vs. yld.| 1897. 
NAME No. of {Share| | %{ ¢. Investor — ———_ 
. o 0 | Share Z s | ; E at aE Last Four. es : 
Shares or} or wat Rate rA Reary, 4 | 
Amt of Stk! Steck. é = | c 4 real & = hee * Interjncluding Bonus |Bineaah i 
a — $$} — 
Be peter aa 100,000, 3 lk 1 lb i ase 0 a4 1 " Feb.94 i 
Jeb. Corp. Founders’ Shares, J - Fe nil Feb, 95| ‘n 
Eastern Mortgage & Agency, L. 41,289| 10 ion 4 enh om ‘ oon ita vee | ove | 4 Nov. 95 4 May96' eb ata > ed “ 
Do“ A” and fully paid ord. .... 10,000, 10 \gio| 6 | 6| 6) 6\7 8 3 7| 6s foNov95) $iMay96 4p. Novd 4 oA nn I 
Do 5 % deb. stock red. ..... ...... £100,060 ne 100 |1005)1004 1004 1003) 6 0 6101 | 99 | ov96 § : I 
Edinburgh Amer.Lnd.M.,L.......... 72,385 i| 4 4 vi 86 1s 3 | | 5 Sep.95| 5 Az 21.96, 5 5 Sop fe 
Equitable Loan of Scotland......... 3,000 9 | 224) 224) Que 224} 4 9 YI “al 20 ‘attic 95) xo" Mars '124Sep. seer % io re 
Exploration Oo,, The, Limited(/...; 1,100,000 1 it 1a 143! Lt) 5 3 3 2 * = 2) Apl.9: I 
Exploring, Land & Minerals, L... 000 1 | Fi 98 3 1 i ne 1535 i 
Freeholders Company, Lim.......... 39,947 : ile Hat 215 6 it 13 oil. Aug93| 6d Aug. 95) 6d Augosiog At ~ | I 
Do 5 % preference .........++++++++: 6,393 44 443} 3 18 0) Hi ‘tt 5 Aug93) 5 Aug94| 5 Aug 0 54 Fer Pe 
Freehold Trust Co. of Aus. L...... 50,000 | > 10 0 1 10 Oct 95| 5" Apl.96\10 Oct.96 Sati “ I 
Do 4% debenture stock............| £300,000] Stock |100 104 104 104 lio | $27 1064/103 | 4 Oct.95) 4 Apl.96| 4 Det. jaa a 
Hlampton Plains Estate, ae lee aaa 350,000 1 Jy| lve| 1%) 1% - |S If sa 4s return| of capita) Oat « iv 
Hanstord Land & Cattle, L.......... 42,000! 23) 24 26 26,7 1 3, 2 2}Mar.94| 24Mar95) 5 Mar96j § Son 
Hudson’s Bay .........c0cccccsresresees 100,000; 13 163) 17 | 164! 16;| 8 e 3| 17 14 12/psJy93) 10/ Jaly9s) 12/Jaly95 13/July 3 
Impl. Col. Fin. & Agy Li(f)........ | £149,850) Stock |100 | 874 “ 87 “its 9 944) 81 | 4 Aug.95, 4 Jan.96\ 4 Aug 96 4 Jan cy I 
Interntnal, Fink. Socty., L......... 75,000 7h) 24) 1 if! lv 0 0 | 4 nil. (24%Nov94 5% Nov.95! § Oct, a Se 
Be i cirktievetatiscepitosnete £187,500 Stock |100 . m4 974 mF 42 4 Jan. 96) 4 July 96) 4 Jan.97\ 4J _" iw 
Investors Mor. Security, L......... 31,250) 10 th) 42/11 16 9} 6 Deo | 5*May96| 6 Deo: * I 
i iia aidenrnnianhitpinonne 18,750) ig) tH} dale 5 9 6 Dec95| 5*May96| 6 Deo ose | |e 
Do 44% cwm. pref. .........000.0. £150,000) Stock Stk.) 93 | 100) 98) 100, 4 Zi OL _ 44Dec.95) 44May96) 44 Dec, Ta 
Irish Civil Service Per. Bldg. ... 6,002) 25 | 25 | 284) 284) 279) 27% 4 19 5 Jan.96| 5 July96) 5 Jan. 97 ia y97; I 
Johannesburg Cons. Invst.......... 2,750,000 1 2) 144)2 16 O 1§/20%Dec.94/20%Jly.95| 15% Mar96t¢ Tn 
Johanoesburg Estate ............... ,000 l Lf) 1ie| 14%) lve} 8 14 O| lg 18) 52Feb.96) 5%July96\ 10, Dec o6iay Tn 
Land & Mort. Co. of Egypt, L... 45,380 18 Qi} 24 24] 2517 4 O| 24) 2| 5 Dec.95| 5 Jne.96! 5 Dec. [ 
Do 5 % 36 years debentures ...| £232,500 102 {1024/102 |102 | 4 19 0\1024|1003) 5 Nov96) 5 May96 5 | in 
Do4} % debs., red. ...........00 £155,200) 100 |100 |101 |101 j101 |10L | s 9 9/101 | 99 | 45Nov95! 44May96 “s In 
Land Mort. Bank of Victoria, deb.| £900,000/ Stock 100 779| 77% 65 | 65 | 6 18 44Jan.96| 44 July9é sue | E 
Law Deb. Corp., Lim. (f) ......-++++- 150,000} 10 2| 2| iss] 2/7 0 5 Jan.94| 6 Feb.95 L 
Do 44 % cum. pref. ......++0++000. 10,000 124! 126) 124! 124] 8 2¢ 9) 44Aug95| 44Feb.96 as 8), 
SAIS ststicsiseteassstmceprrenes £450,000) 119 |119 164/119 $7 4 Dec.95| 4 Jne.96 | gk 
Lon. & Austral. Db. Cp., L. (/) ...... 49,360) 4 i #20 0 5 Feb.91\4 Feb. 92 oes ||! 
Lon. & N.Y. Invat Corp., L......... 49,800) 5 5*May92| 5 Dec.92 : | In 
Do 5 % cum, pref. ........eee+e+se- 50,000, 10 5/ Jan.96) 5/ Mar 9€| 5 » i t 
Lon. & Nrthn. Assets, L. (.. 60,204} 2 i] 5 Feb.94| 5 Feb.95 | aos i 
London & Northern Db. Corp., Li 34,600} 2 5 Feb.94] 5 Feb. 95 | os | 
London & 8, Afren. Exploratn 100,000 ‘ i/ Sep. 96 69,205 I 
Lon. & W. Austral. Expl. L.......... 270,100) 1 oe Bis ! 
Mashonaland Agency ..... ......... 200,000) l ca — I 
Matador Land & Cattle, L.......... | 60,0006 B|ail for 94) 400 
Missouri Land & Live Stock, ite 30,000) 5 5 Oct. 9: 140 I 
Mortg. Co. of River Plate, L. ... saa 10 8 Aug95 8 Feb. 9 nes 
Do 44 % deb. stock ........0...... | £433,271| Stock 44Jan.96] 44J uly9¢ Bic 
Mortg. Co. of S. Aust., L. ord....| 112,069) 5 vei 4 Oct. 95) 2 Apl.96 eal I 
Morton Rose Estate 10-year debs! £400,000) 100 ew en wf I 
EIT | 440,000, l cai - ~ Bigg 
Natal Land & Colonisation, L. “| 36,500; 10 2 Mar94/ 2 Mar9 6 Vu 
Do 8% preference ..........:.+004+: 10,000 5 8 Oct. 95} 8 Apl.9t| 8 Oct. 96) 8 Bw 
New Imperial Invst.,L., prf.......... £401,694) Stock 4hAug 95) 4) Feb.9¢ spAngm = ie BP 
IIE ics ceedecticinshbceaten £73,274) ,, a ad ay. 
N. Zealand & Austral. Lnd, L. ...| £550,000 _,, 4 Dec.95| 4 Jne.96 We 
Do 4% pref. (cumulative)......... £1 000,000) 4 Dec.95| 4 Jne.9t We 
Do 4 % red. deb. stock ............ £650,000| ,, 4 Nov95| 4 May9 Wi 
N. Z, Loan and (OYA In. deb} £1, 863,186 se 4 Oot, 95| 4 Apl.9 Tg 
Mere. Agency | 5% A deb. stk. £1,224 693 eS 5 Oct. 9 | 5 Apl. 9 An 
Do 5 % B deb. stock ............... £1,041,483| ,, ™ on hi 
New Zealand Trust & Loan, L.... 40,000 25 §] 5*Dec 95] 5 Jne.9t Bar 
De 5 % perpetual pref. ..... ne 20,000; 25 5 Jan.96/ 5 July9 D 
North British Australasian, L. ...| £50,118) Stock 3 Dec.82! 3 Dec.8: Bro 
Do 6% Irredeemable Gtd.......... £49,972) ,, si as Bat 
Do 5% Mortgage debs. ............) 100,000} 100 5 July95| 5 Jan. 9¢ Cen 
N. British Canadn. Investment, L 50,000 10 5*Oct.95} 4 Apl. 9 Go 
N. of Scotland Canadian Mt., L... 75,000} 10 10*J ne 9t Orn 
Do Red. deb. stock ..........00... £237,000) Stock 4 May 9 Sle 
Northern Invest. of N.Z., Lin. ... 100,000 5 8 Mar.9: (ore 
Do 4 &% deb. stock ..........s0+0+0.. £357,218] Stock ‘| 4 May9 bre 
\tooana Consolidated, L. .......++... 1,267,507} 1 ak Ju 
|| Oregon Mort. deb. stook Red. ...... £225,000|Stock Li 
Utago & Southland Invest. L. ...; 150,000 5 ‘. 
Pacific Loan & Investment, L. ... 75,000 10 Ke 
Se > RD AD is so ccnsicsartaceceesies £392,900; Stock 
Peel River Land & Mineral, L....;| £600,000) ,, Od 
Peruvian Corporation, Lim.......... £9.000,000; ,, be 
Do 4X prek......crorsrvcccessesseees £7,500,000; ,, bo 
Do 6 % Fiat mt. bds iss. at 91) £3 700,000 Sha 
Prairie Cattle, Lim. ............++ss00++s 58,811 23 
Queensind Investmnt { Siadeteesixe £247,488 Stock {100 / 
| and Land Mort,L | Do.......... 20,000 7 i Ory 
Do 4 % Perpetual Debs............ £453,900 We 
‘| Railway Roll. Stock Trust 34 %| 
[| reg. deb., 1903-6........0.-...e00 £800,000 ep 
River Plate Trust, Ln.& Agey.,“A”| 150, 10 4 
OO Me ROTOR ccniencescensvecccens 75,000 5 dp 
Do 4 % deb. stock ....0....c00.0000- £754,928) Steck |100 D 
! Santa Fé&Cordova Gt.Sothen.Lnd 14,000) 20 | 20 An 
: Scottish American Invest L.......... | 250,000} 10 i i 
Do 4 % deb, stock _ savsvarereen! = a area) — 100 |107 |107 1064 C6 
Bs be 


100 1014)102 ‘101,''01 
(/) Subject to Founders’ Shares. 
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FE =! 
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SA TE OES. POT TRS 


6 24%| 1#10 Deo.9510 July9 6 8 Dec. 
10 | 10 | 103)103 31144)10;4| 6 Dec.95) 6 Jags 5) Dec. 
100 |100 |108 |10: 6,1094|1079| 4 Nov95| 4 May96; 4 Nov 
3107 |105 | 4 Nov95| 4 May96) 4 Noy 
Hii aft ts| 24Nov92| 24Nov93) 2)Nov04 
5)1014) 793) 4 *Nov 4 May96) 3 Dec. 
100 |1324)1324\1299|1304 A 1294) 6 Jan.96) 6 July96, 6 Jan.97 
»»  |100 |110; 5iL10§ 1084) 1084 61134108 | 5 Jan.96) 5 July96) 5 Jan.97 
100 |100 Hoy 1109 1084)1084) 9113 1084, 4 Jan.96) 4 July96, 4 Jan.97 
5| 5) 9% 94 955) 93) 3, 94 84) 6 Aug95| 6 Feb.96 6 Aug96 
~~ 100 |1074 108 5,107 4) L083 3 1083)1064) 4 Nov95| 4 May96| 4 Nov. y97 
Bi 45 44 44) 49) 5 Oo 4F 44 15 Nov95; 5*Jne.9620 Nov96| &*Ma' 
100 100 103 103 (101 101 9 01045101 | 5 Jan.96) 5 July96, 5 Jan. 97) 5 July97 
48 50 43 | 50 | | 0,50 | 45\ 9 July0s) 9 Jau.96) 9 — 9 Jan. 97) 45,619 


£250,000/100&c,, ee 103 103 103 103. 


on 
lod 
z 
i 


se 


+ Ee a = 


—_—_—— 


6 ‘104 104 Interest playable LJ une & 1D) ee | 
ge oe oes 
Re | 
& 
| 
| 


onr~ 


6 Nov95| 6 May96| 6 Nov96, 6 Ma at) 1a 
l Previous| div., 1885 /2% Mar.96 25 Feb. 97) 


wees 
~ 


aa 


‘ie bese 


4 8 \10*Nov95,10 May96\10"Nov96 10 May97/ 


i03 108 | 1103 ‘ 103 | | 44Dee 95 4{Jne.96 44Dec. 96 djJne. yout 70,000 
’ | a pare i 


* — 
+ 4 16*Feb. 90| 4 Gct.90) 10 Apl. 91) nil aoe 
24) 24|20*Nov95/25 May96\20"Nov9620 May97} L 


a 
s ¢ 


| 164) | 412 16 |? ¥pNov95 7{4May96, a eevee eaeeer 

4) 124) 14 124) 4 5 123|5,7, Nov95 ‘6 ?5May96 57, Nov 96/567, May97, 

| 123 124) 124) ; 0 124) 5 Jan.96, 5 July96| 5 Jan.97\ 6 July97| 
44) 44; 44) 6 13 i 43) 6 Dec. 95; 6 Jne.96| 6 Dec.96| 6 Jne.97 197020 
2) 1%) 2| 2 12) 6 Deo, 95) 6 Jne.96) 6 Dec.96| 6 Jne.97 

70, 10; 2 2 2 2 | lal : 4 Jne.95| 4*Dec.95| 4 Jne, 96 6 Jon.ot 21,908 

oo bareensscesteresnevcssoss ~.| £422,850) Stock | - 969, 964 96 6) 985| 96 | 44Aug95) 44F +b.96, 44Aug96) 44Feb.97) 

Union Mort& Agcyof Australiaord) 121,364 6 Jess | 8 


|. gee Ades il, \10 Nov91\6* May92| 6 Dec.92| 0 Jne.93) 
pe Preference .......0--eseeeee £499,500 Stock 100 | 35 | sbi 35 | . 474! 35 | 6 Deo.91| 6 Jne.92| 6 Deo.92| 0 Jne. a 
1 


= 
e 


207964 


— 
eaccor 


Do erence 


Agy. 
(9! bears6%, tah. )i.e..0.0. 
Do ee 4% interest) 


et 


| 75,886 6) 2} 4| | il. 4} 3) 6 Deo.9l| 6 Jne.92| 6 Dec.92| 0 Jne.93 
Do 44 % irred. deb. atock......... £375,001 Stock {100 954) sal 91 | 93 | 4 16 9\1005| OL | 44Jan.96 44July96) 44Jan. vi 4jJuly97) 


Do4% irred. deb stock.........| £476,470, ,, |100| 84 | 84 | 82| 834/415 9 88 | 82| 4 Jan.96 4 July96 4 Jan.97| 4 July97) 
= deb. stock red. | £135,530! ,, |100] 954 954) 924) \6 < 91024! 924, 5 Jan.96, 5 July96 5 Jan. oul 5 July97) 
Corporation, L(/) | 150,000) 8] 1) 4] 4 a} 4 | a Feb.93, 24Feb.95| 5 Feb.96) 74Feb.97, 
“Bh foun pref. stock £173,090) Stock |100 | 994/100 | 99%} 995 911025) 99 | 5}Aug95| 54Feb.96 5}Aug.96 tren: 97) 
Dod} % irred. debs. | £1,000,000| 100 |100 [1104112 | 1099 1104! 3112 |105 | 44Aug95| 44Feb.96. 44Aug96) 44Feb.97| 
: ee Neaetee L 25 000) . id s 2 a 116 0} 4) 2 6 Aug.95| 6 Mar.96 6 Aug96) 6 Mar97 
ead lea 25,000 i 2). £2 es 3; 3} dj 6 Aug.95 6 Mar.96, 6 Aug96| 6 rai 7,735 

£100,000] Stock | 100 | 964) 984 943) 984, 6) 994) 944) 44 July95) 4psan 96 4}July96 4,Jan.97 } 
£149,160, ,, {100 | 514) 514| 514) 514 $) 544| 514, 5 Sep.95| 5 Mar.96) 5 Sep.96| 5 Mar97, 11,844 
9,100, 25 | 25] 95 11 % My} 9 11 | 9) 1 May94) 1 May95 1 May96! igMayo 119 

i 


£400,000 ar: - lll All 109 ut $3 13 gis a 4 July95) 4 Jan.96 4 July96) 4 Jan. 97| 4,896 
Explg. & Finance 200, we 16 O Ol 44 | 34) 2/ MayO5) 5/ Jan.96) 2/ July96; 8/ Feb.97| 
Weta, Mort, & Invest. perp. deb. £270,314 Stock 100 | 824) S74) 824) 873) 6 4 O or 824, 44Nov95) 44May96 44Nov 96) 4,May97' 
| Western Ranches, Limited 22,400) 3h, 3h) 44) gis) 48) 482 0 OF 4 \15 Sep.95 25 Mar96\15 Sep.96 15 — 31,998 
8 Consolidated 700,000 l 1! ab) 14 1h) 12) nit. | a ‘i eR nett esa be ee 
G & WEAVING 08, = rary —_— ent 


(—— - —|\- 


(Sir Elkanah) and Sons 15,000; 10; 10 20 20; 5 O O 20 | 17 |6* Nov.95)14 May96. 8*Nov96)12 May97) 44.031 
\Reriow »red, 1900, at 102....... « £85,800, 100 ‘100 108 L104 hos 108 | 213 3106 104); 4 Oct. 95 4 Apl96, 4 Oct. 96) 4 Apl. 97) } . 
- anes, ea 37,862 10} 8 103 mi 103} 103) 9 3 11} 103! 6 Dec.95, 6 Jne.96) 6 Dec.96) 6 Jne,97 82.342 
marteessesceeeseeececenees 2,000 10; 6} 74) i2 ii 12 4 8} 74, 6 Dec.95, 6 Jne.96, 6 Dec.96| 6 Jue. 97} " 
| 17% 2 9) 20 | 17% 6 for 93 | 4 for 94 | 24 for 95) 4 for 96 133,000 
9 104) {94 ... __|2/6Aug.96| 5 Feb.97| 34May97/Dr. 131 
3} 3is| 23 63 Aug 96 64Nov96| ¢4¥'eb.97| €4May97 104 
g 43, 44 6) in 95, 64 in 96) 6,Apl. 97| 64July97 858 
9| 184] 184 14 Nov.95|14 May96|4 Nov96|I4 May97| _... 
oj 5 | 43 5 Augd5| a 5 Aug 96) T4Mar.07 11,006 
9, 276) Lt§ nil in a in 96; 5 Mar.97) 5 June97 
3, 43 | 40 | 83 ia 96; 6 Apl. 97) 6 July97 608 
s| $8 | 38 | 7f in 92 oa 9 ans g Jeiyet 90 
0 7 | 442%July93 eb95\1% Fe 2% Feb. 
10 | S12’ De96] 8 dve.061 $ DecO6l ¢ Jne.or| j 76597 
9) 249} 2§ nil in 9513 % in 96 5 Apl. 97, 5 July97 403 
| 2| Ignil in 93)nil in 94/nil in 95inil in 96)Dr. 1,355 
a q 3 } nilin 95,nil in 96| 4 Apl.97| 2 July97 
| iis ef - 02} 74 in 96 ! 7hApl.97| 74July97 = 
4 | 64 in 96) 6)Apl1.97 ee 
‘nil in 93 nil in 94\nil in 95;ni! in 96\Dr. 088 
4 3t Sf 5} in 92) 5f in 96 5@Mar97) 5}Jne.97 '386 
fs nil in 93jnil in 94/nil in 95jnil in 96)Dr24,115 
al i; nil in 93inil in 94joil in 96 nil in 96! Dr. 5,875 
| 48) gnil in 98jnil in 94)nil in Sinil in 96/Dr.25543 
6) 24%} 2% 'nil in 95) 44 im 96) 5 Apl.97) 5 July97 394 
3 | oh 28 eS 94 in 94) 94 in 95) 94 in 96 21,000 
94) 4/Sep. 95 per b} 4/ Sep. 96/12/Apl.97) .. 
20 | 20 ; 14 14, 185) 134 124 5/Sep.95| 4/ Apl.96) 4/Sep.96,12/Apl. 97 
(24) 125' 103) 114! g } ing | 6* Jan96| 6 July9€ 4 Jan.97 6 July97 $176,281 
10; 6 34) i 33 |S Marseloil Sons 3 Mar96) nil since 
1 0 12 in Save See aa 5} 6 Jan.97 ‘1,340 
10 | 10 ‘ 119! 124) Ll 13 a 5*Sep. 96, 7 Mar96) 5*Sep.96)25 Mar97| __... 
to sounders’ & une 
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| CaPIrTaL. ONTH. divs. vid. 1897. DIvipenps, 
(ee Investor - 
NAMK. No. of |Share) ; | w | ¢ | E st Lates gi¢. ts re 
Sharesor| or | ‘3 | io) Bt rice, | & | 8 Rate % Annum including Bonus, .e 
ee |Amt of Stk|Stock.| + & m3 4 \PerCent) = 8 a2 * Interim, 
STEAMSHIPS, 8o—Con. | oft bet ee ones ees 
British & Eastern Shipping, L.......| 10,320, 64, 64 Byq) Bye Sye_ 3%) 4 14 6, 38 3%q) S*May94) 3 Jan.95 247 Jan.96 
British & Irish Steam Pac mei 2,200, 50 | 50 | 25 | 29 | 25125 | s 0 0 25 | 204 10/*AU.95.10/ Feb.96 10,*Au.96.10; Fok gy % |. 
British India Steam Navigation, i 6,140, 50 | 50 | 98x 102 98 101 |} 419 0102 | $8 '0 Jan.9610 July9610 Jan 97 10 July97 es 
DO BOW Wetibeedeetihitidnons esses. | 12,860) 50 | 30 | 53x) 554 53 | 65,/5 8 0 56 | 53 10 Jan.9610 July9610 Jan97 0 a Ge 
British Shipowners, Lim. ............ 50,000; 10) 74 1g) 1% 18 3:6 14 8 12) 1%, 2/ for 93 nil for 94 nil for 95 QipsJ ‘D 
Castle Mail Packets, Lim.......... | 36,000; 20 | 14 | 154) 16 | 15g) 155) 8 7 9) 16 | 14924) Apl.¥4|14/ May95 10/6 My96 ike 12 Maysy i 
China Mutual 8. N., Lim............. | 16,736 10); 5 | 2) 2) a | 2115 0 6 24 2) 5 tor 93 5 for 94 6 for 9 6 for’ 96 1! 
Do 6% cum. pref. ..........00 javed 18,736, 10/10] 9) 9 a ‘9 6 13 3 94, 9 | 6 Oct.95| 6 Mar96 6 Oct.96 6 Jo 
City of Dublin Steam ........ ...... | £585,950, 160 |100 | 74 | 75 743, 2 O 5S) 75 | 58) 4 Nov92inil betwa | (5/Nov.96'15)Mayg la 
Cunard Steamship, Limited......... 60,000) 20 | 20 , 104) 104. 10 | 103 417 € 108 94 2 Apl.94 nil Apl.95 nil Apl.96, 2545 ‘la 
DD cesvhathibvtdths Meaissaisshodtivwets 40,000) 20)10, 43) 4% 44 43,6 17 9 48) 8% 2 Apl.94/nil Apl.95 nil Apl96 ahs > la 
Dublin & Liver Stm. Bldng.......... 6,145) 60) 50 73/73 72/72) 4 $ 3 78 | 71 | $ Jan.96) 6 July96 6 Jan. 95, 6 duiyh I 
Dundee Gem Line, Limited.......... 13,000; 5 | 5) #8) 3b 38 33,6 18 6 44, 38 2iMay94) 5 May96) 5 Se p.96 10 aT) - 
Dundee Loch Line,L., lst iss......... 9,121) 10) 10) 53) 54 54) 54415 3) 5s) 5 | 24 Dee.92 ail betwn \2% Jne.96l ed], 
Earle'sShipbidng & Engineering, L’ 6,000; 50 | 45 | 114) ty 114) 11g) nil. | 144'10/3) 5 Dec.90, 6 Dec.91\ 3 Dec.g2) my 1 Mo 
Fairfield Shipb’lding | Pref.......... 25,000) 10/10 10. 99x 6 8 9 10 | 84) 6 July95 6 Jan.96) 6 Jul 1/8) 
pe ern seme Fe £250,000) Stock 100 105 1084 1044 lu4i'x4 6 $1064 10¢ | 44July95\ 44Jan. * tiJulyoel ie ‘sha On 
Furness, Withy,& Co. 449% red. debs. £450,000 100 1100 | .., 107 164 {107 | 4 5 O107 108. Seo 
General Steam Navigation ........ aoe 15 | 15 | 9 9| 8) O9)s ¢ 9, 949 84; 2 Sep. 91) 3,Mar92 nil vecun ll 6 Ma mn oa * 
Do 5 % preference, 1874.........++. 000) 10 | 10) ; | 93) 8 9/5 11 O OF Og 5 Mar92'nil bevwns.| 5 Sep.96| & oT | 
Do 5 % preference, 1877.........++ "e788 10 10, 9) 9) 8& 9,541 0 oF 84) 5 Mar92, ail betwn 5 Sep. 5 
Lancaster Shipowners, Lim......... “a | see | vee | ee Ate 
Leyland (Fredk.) & Co., Lim...... 20,000) Lag} 13 144,15 19 5 915% \104| 4 Oct.95) 4 Apl. 96 5 Oct. 96 420%ip ny oo 
ep ere 25,000) 14} lsd 145 O O 14 | 12% 7 Jan.96, 7 July96, 7 Jan.97/ a ams a 
Do Ist mort, 5% debs. ...........- | £292,300) 100 q ho | ‘110 | 1074/1073) 413 9111 1074) 5 Dec.95) 5 Jne.96! 5 Dec: ‘2? 
Mercantile Steamship, Lim......... 40,000; STO 2) er FT ‘, |}5 7 3 7} 6h 5*Aug95 10 Feb 96) 5*AugO6IOR ni 402"0 | D 
National Steam Ship, Lim... ...... 75,000] 10;10; 4) 4 we 2) mi | nil 5/ Mar90 2/6 Mar91/ il since ‘ie 
Do 8 % minimum pref. .........++. 25,000; OP 6-3) 2) : j nil. |} Je 2 | ee 8 Dec.90) 8 for 91 | nilisings, | +428 D 
New Zealand Shipping, Lim......... | 69.351) 8) 8 5: Sie} 5 | 6 2 6| 5g 413 3 Oct.93, 4 Oct.94) 4 Oct. oo ) 58 ‘hi 
Do red. deb. stock .........00¢s++-+. £300,000) Stock 100 11054 106 ‘104 105" | $ 17 9106 {104 | : Cen 
N. of Scot. &Orkney&ShetlandS.N.. 40,000 14) is 33, 32) 3% rl 4 0 O 3% 33/10 Sep. 95| 10 Mar96\10 Oct. 96:10 \ om 
Orient Steam Navigation, L.......... 46,642} 10 | 44 41 4/6 5 O 44 &'| 0 ApL94, 0 Apl.95.24 Apl.9623 ApLOEman lon 
Pacific Steam Navigation..... ...... 59,085) 25 | 25 | 223) 23%, 224 2 $ 8 6 233, 20})/10/May94 '10/May95 25/May96| 15, um 'D 
Palmer's. “Shipbuilding & Iron L,A\ 6,954) ~ 115) 7 Lai 7 | mal. | Sg 7] 7 Sep. 89| 5 Mar90) 7 Sep.90} 0 since! | Din 
TO Whos cntcklsdichvadsbusattdnindoowlil | 26,297, 15 | | 124) 6| 6 | 6 ; | mil, | 68) 63 7 Sep.89) 5 Mar90| 7 Sep.95! 0 | am iD 
Do 5 % cum. pref... 17,027) 10/10/11 | 12 | 105 104 4 15 $i 11}, 104, nil, | 5 Sep.96) 5 Dec 96) 5 Ap 9) D 
P. & O. Steam Navigtn. preferred £1,160,000 Stock 100 1544)156 11534) 1544) 3 5 6158 11535) 5 Dec.95, 5 Ine.96| 5 Dec.96| 5 Ine i ‘Dire 
EP RONI Gi. in cht ocbicaticsriied sce £1,160,000) ,, (100 2194222 (2194/2204) 4 17 3/222 212 13 Dec.95) 7*Jne. 95)18 Dec.96; 7 7* Fue. 97 ‘last 
Do 34 % deb. stock ................ £800,000) ,, 100 119 |1214/119 121 | 2 78 6)1214/117 nee | 34Sep.96) 3) Maw > dD 
Richelieu & Ont, Nav. 20-yr.debs.; £117,500; 100 100 |101 ‘101 LOL ol 6 Oo 9/1024 100 ig ae Mar96| 5 dep. 66" 5 Mardi)... | D 
Royal Mail Steam Packet ........... 15,000; 100 | 60 50 | 504 re 6 0 O §2 | 49/5 Nov95, 5 May96) 5 Nov96 § ny last 
Shaw, Savill,) A pref. .............. | 30,075) 5| 5/| 5} 52 Sis} 54 4 16 5 53, 5 |. 1 | 5 Nov96) 5 At | De 
& Albion, L.j Do B Ord............ | 39,075) 5] 5] 29] 3| HH 239 1 9 84) 2a) 5 May97/(for yeur))) 10642) | D 
Tyne Steam Shipping, Lim.......... 12,000; 20 | 14 | 164) 164) 164| 163, 5 S$ 3 16g) 163 5*Aug95 5 Mar96\ 5*Sep.96) 7 Marti 475 |) aaa 
Union Steam Ship, Limited......... 17,502) 26 | 20 | Ha 19 | 174) i9 5 & 3 19 | 164)nil for 94)) 4 for (| 4*Uct. 96] & Mayf we | D 
SOU Th as cncthbGabteodbinbtdiialbesiieoses | 84,887) 20 | 10 | ,.8 7 8 6 6 O 8 6/nil for 94) 1895 | 4*Oct. 96) 6 Mayol J |} 
Do 4 % deb. stock ............200+. | £292,150! —_ 100 100 vs 1108 109 | 3 73 6) - 1108 | 4 Jan. 96, 4 July9o| 4 Jan.97) 4 Sots D 
Union 8. 8. of N.'Z.—London Reg. | 69 '692| 10} 83) 9| 8 91216 6 74! 6 May94, 4*May¥5| 24May96| 2hMay@7) || BB li Greg 
W Indiaand Pacific 8. Ship, L... 16,000 95 20 rs 274) 253/ 27317 5 6 O74 ait} 24Feb.94. 24Feb. 95) 4 Feb.96)10 Feb.97\p 1a | BE) p, 
Wilsons & Furness-) 54 % cum. (| 3,449} 10 10/10 | 10/10 | 10 | 5 10 0 103| 10 | eh woe fee oi) || | Indo 
Leyland Line...j pref. || —-11,551| 10) 7 | 73! 10/10} 10/510 0 Ww} 10 bo ae 54 Mard7) ~ | BR) Lead 
Do red. deb. stock .........+..... £200,000) Stock!100 104 |1044)1024|1044' 4 7 €(108 |1024! |. | dg hat TR a 
TEA AND UOFFEE 008. |— Peay cee eet —— iB > 
Amalgamated .........-:0.ccssssesseese- 48,000} 10| 2) 2Zx| 3x, 2%) 3 24) ose | “s JaeM =~ |B) De 
SAN ethcessipabevteceuinbidennsities | 42,000) 10 | 10 104x) 10g) 103) 108 108 10 am ) De 
OE. ois: incteneensicitscsitoansiti 9,358) 20 | 20 | 614) 614) 584) 584| 6 16 | 65°] 584) 10*Jan.95/30 July96 10*Jans7}90 J ‘BD 
Assam Frontier .........,......:0000.s. 14,250) 10/10, 11; 11) 1) 11/5 9 OL 104) 3 for 93 | 8 for 94 | 6 for 95 | 6 for B} = | Be (rien: 
PE scdinntiplincdb inebintiniveedecsiise 14,250/ 10/| 10! 12% 123) 128) 128) 4 17 0, 12%) 134 12 for 94 | 6 for 95 | 6 Jan.97| 6 Jul |B) Paci 
ata adil | £87,500} 100 /100 | 105/105 | 105|105 | 6 14 $1064 105 | 6 for 94 | 6 for 95 | € Jan.97 6 Jalyo | Rent 
Assoc. Tea Est. of Ceylon........... 5,000) 10/10) 9| 9| 9] 9/613 394) 9 | oP at . |& ~ | R Onite 
Do 6 % cum, pret... wl 6,000, 10) 10/11 }12 | 10H 1) 5 9 aa 103, C*Maryt) ca ye 
NOG IID cicsskinekedics od.-seenits | 18,349) 5) 5| 88) 88 88] 88 472 9 9 | S§12 for 9412 for 95 | 6*Deo.96|10 Ine. | sims West 
Brahmapootra............s00000se000e00. | 92900/ 5! 5 |14gx! 14s) 144) 14d! 7 O 8} 143) 12320 for 94 18 for 95 |16" Jan. 9704 Jab oe a} 
British Indian  .......00.....s.s0s0 +» 12,165' 5 | 5 43) 44) 43! ia 611 0} 48 44/3 June 93, 6 Ine. 95 . Jne.96| 5 J . 
Cachar and Dooars, L......,......++: 5,100, 10 | 20 | 114) iis s 6 7 { 12 | il Mar96) 7 ae Wet 
Do 6 % cum. pref. .......s0s000..00 5,100! 10 | 10 13 ‘he ig| 1 13 412 3 134) 124) 6 iar.96 6 Ine. 96) 6 Deo.96) 6 J < 
Ceylon Tea Planta-) ord. .......... 16,738} 10 | 10 | | 284) 283) 28) 284 5 5 5) 293) 283/14 Oct. 95/16 Apl.96 14*0et. § 516 ApLOl)) sm 
ome eiiakcs j pref. 8,108) 10 | 10 | 17%) 178 174\ 17% 3 18 g 178 17 | 7 Jan.96 7 July96) 7 Jan.9% i “a if 
Chargola Tea | Ord seerrne | 72,010, 1 | 1} ddl lye ah dd 8 27 ¥s| 1.| b*Dev.95, 9 Jne.96) 7*Dec.9613 JnaBh He 
Association | '7% Pref............ ; 91,0077 1/1! “fi 14 1$| 4 13 ; e 1a 7*Oot.95| 7 Apl.96) 7 Oot. 9 : oO) as West 
Chubwe, OBA, nci..cccccesstvecesscccss: | 6545) 5 | 5) Th TH Th Tg] 6 28 3 79] 7Pa[10 for 94) 8 for 95 7*De0.96)13 Me } wan - 
OIE Sasi nadia a | 6,545 5| 5] 7%) 78 TH 78 412 9 7B 14) 7 Deo.96| 7 ApLO6 7 Dec.96) 7 May) * 
Consol, Tea and Lands, I......... 26,667, 10/ 2) 33) 37| 34) 32) Si 24) 5 joes) =~ Mwy 
Do 5 % cum. pref........sse+sse00s: | 66,667} 10 | 10 | 11 | 114) 10g 11 | 4 27 1B 1) | (5 Jan 7 jew « De 
Do 7 % 2nd pref. .......s0:0.00200 26,667; 10 | 10 | 124/1e Fe) 124) 124) 6 14 3/1248) 118 6 6 Mayo S* HE De, 
Darjeeling C0. ....-....scssseseseeess 6,771) 20/20) 24 | 24) 2232315 4 8 204 a4 5 nets oj May 95 5yMay96 6 iy HE Dos 
Darjeeling Cons., L. ........ deci | 6,000) 10| 10 | 8%) 84) 84{ 83! 9 | 8 te 5 ne} - Mant 
Do 5 % cum. pref .........+++e00++ | 000) 10} 10} 10/10} 10/10|6 0 G 103) 10 5 Deal a 6 
Dimbula Valley (Ceylon), L vse 14°800 5| 6) 72 74) 6 18 a 61% '10 Oct. 9610 Jan. ; e 
Do 6% cum. NAS cihesdsindesepes 9,000: 5! 5| 64 62 4 9 6} G8) 64 | $ ones 0 
SENN? .dibeadibighteecicbedes a 15,000) 10 | 10 | 204) 213) 204) 21) 5 29 0} 224) 184) 5*Jan.96(20 May errs 
Do7 % pret mses emesseennees 7,500; 10] 10 | 18 | 18¥| 18 | 184 3 25 9} 20 | 17 | 7 Jun.96| 7 July a mM 
SIN Clailnchisescsontisheosbegid | 15,000; 10 | 10 | 22 = 3} 235 8 9 234 19 10*Dec.95 10 Magoese Nov : 
Dumont Coffee ..........0......s0080- | 7 74) 7% T4| 5 eo = | 97) ThJak 
Do 74 % cum. pref. ....cccccseuse. 91/8 6 9 93! Ri ac 74Jan.97| That 
Do lat. mort, devs. ............00 £266,700 96}| 5 17 964 14) 97 4 
38 5 is (34 24089 nilJune96 : pl 13 7 
104) 6 13 ; 
ys 13 194 6 Mays oer os 
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bonus of £7 18s 7°74 per cent. 
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THE INVESTOR’S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


H 
| 
. 
| 
} 
1 


div. after 6% 
preferred 


| DoS% 2nd series, red.1906 
ey ne, Limited 
Commercial Cable 
\Omsol. Telephone Cons. &c. L. ... 
\Quba Submrne Telegraph, L 
| Dold % preference 
Direet Telegraph L. 
| Dol0% preference 
| Doss % debs 
Dict U.S, Cable, Limited 
Matern & §. African 5% deb. 1900 
| Do4% mt. debs., 1909 ............. 
| Dodideb. (Mauritius sub.) 
| tern Ext, Australasia and China 
pong stock 
De5% Austin. Sub. deb, 1900... 
| latern Telegraph, Limited 
Doi debs., redeem 1899 
Dei debenture stock ....... 
| De6% preference shares 
‘Great Telegraph 
| Deb % debentures, 1883 
Telegraph. L, 
jlaaton Platino-Braz. L., 6% debs| £100,000 
Mall. Tel, L., 34 % deb, stk. red.) £1,329,471 
| Do6% ist preference 
. De 64 2nd preference 
} Po % non. cum. 3rd pref. ..., 
| Oriental T 
Pacific and urcpean guar. debs. 
eT , Lim, 
- — Plate Tele 
debentur 
West African - 


bds. hy 1902... 
Telory 1900......... 
raph., L. ... 
Ist pref. (cumulatiy e).. 
- (cumulative)... 


88,321 
34,563 


260,007 


£230,000] Stock )100 |1294|1294]127 
10 | 10 

100 |100 |1024/1024}1024)1024) 4 
1 4 


14,928 
55,500 
24,600 
12,000 
11,523 
23,207 


Capital. 


£3,038,020 
£3,038,020 


100 100 |116 {117 jL15 |116 | 


$100 $10U m8 175 
10/ 


Monts. 


t\i 
3 | 
is 
10 | 6 
916 
18 | 6 


8 
0 
ll 
If 
17 


6 13 
} 13 


oe 4 9064/1014) 3 
» j 94 11 | 


93) 104) 
10 | 10 | 54{15 | 15 | 154) 


5 | 5 | 34) 34) 8h) 34) 
(1729)1724) 

10/; 4x} 4 3) 
94} 93] 98) 94 
194 194) 194} 194) 
4 45; 4 4} 


5} 6} 10/10/10) 10 
50 |100%|1065|1064|1043/104 | 
94) 103) 94) 10 | 

103 }103 {101 |LOl | 
1054/1064 }1053/106 4 

1084 mn 108¢| 

184) 173] 15 
1303)1519)1303)1314, 
103 [1034)1014}1014) 


1044 
1294/1830 [128 |129)) 
18/1834} 18 153) 
106 |104})1054) 
554| 56 | 534) 553) 
1084]1084]1084|1085| 
107 |108 |105 |1074; 
163} 16 | 16 | 
164} 154) 36 | 


re] ta 
109/107 4/1089, 
7a) 7% 
44] 33) 3% 
1023|1004)102: 


54 
11039| 
i} 
sath Se 
43) 83) 94 
: ef ; 

2) 2% 


$1,163,000} $1,000! 1023/106 [106 |106 |106 | 6 
£164,300) $1,000) 1024}1024/1024 6 1024, 6 
10 


1 |0 


ot 
ty Or Or Ge 52 de b. Co Ce Ce OO. Ce Ce Cs Ce Cat. Ce Se Ce Co. TR OH DH DS Co HR 


9 


0 
13 
19 
a 

v 


0 
14 


; 6 
5|1084|106;|1065) 4 74 


=o _— —SS | | ———— innones 


5| 5) 3| 8 i 
13 | 13 | 124) 13 | $ 


64} 16$| 164 


8 | 5 16 
1274! 4 14 


1 
0 


Bas nee te 


———— ”~C~™”C.. | PRO OF SMA |Last yts.|PRicenon| 
dive, yld.| 
| Investor! 
jat Latest! 
|_ Price. 

3 |PerCent. 


1897. | DrvipENDs. 


Last Four. 
Rate % per Annam, including Boous. 
* Interim. 


)Resrv. & 
|Bince.aft 
Last Div. 


3 | 
= 

bo | 

alll 

en 

103, 9% won td .» | 6 Jan.87 6 July87 

| 9 | 84} 10 for 94 | 10 for 95) 8*D-« ve 12 Jue $7 

173) 10* Dec.95/10 July96)10* Dew. 9%) 10 July 97 

154) 6 Dec.95| 6 July86| 6 Deo.96, 6 Juiy ¥; 

4 57 9|i2gJ uly93/15 July9420 July95/2u duit 

| 64] 3 Nov93/ 2 Nov.93 4 Nov95! 5 Nov 

| 173/10*Nov9»|20 May 10*Novy6 20 Mays? 

| 11°10 Jan.96/10 July96) 6 Jan.97| 6 July97 

| 133) 124) 6 Jan 96! 6 July96) 6 Jan.97' 6 July97 

| Sai 742 ; | 7 Jne.95 7 Jne.96| 5 Ine 97 

18 14 es ee w. | 2 Deo.96 

A 14s| 145] 7 Jne.95/10*Dec.95:20 Jne.96)10* Deo. 96 

0} 2) 1} 7 Jne95; 7 Dec.95| 7 Jne.96! 7 Deo.96  .... 

0; 124) 114) 6 Nov9t/10 Jne.96) 6*Nov9eé) 6 Jne.97) 18 

9) 12 |10}3| 5 July$3) 6 July94) 7 July95| 7 Jne.96) 7,103 

6)12%) 103 5* Jan 96) 11 Jly. 96) 5*Jan.97)  « seo 

O, 144) 125 | 6jJan. 96) 64 Jly. 96: 64Jan 97 ’ 

enue a | ee ee | i 


4 Jan.96| 4 July96) 4 Jan.97) 4 July97 


15,570 
45,029 


26,011 
2,060 
13 000 


2.606 
3 380 


5103 1004 
9) 3% 


} i 3) eee eee j vee eee i ces 
9, 564| 49 |2$4 for 93/2, for 94)2,% for 95/249 for96 pees 
b 101g, 938/5,', for 93/44 for 94| 428f or 95 5,4 f0r96 } | fry Ac. 
| 11) 7%) Last | Dividend|Feb, 1886) | Nv. Fh 


) 153) 149/63 for 93-47 for 94-517 for yay gemaee 8. 36068 
117 |1134) 5 Dee.95) 5 Jne.96! 5 Dec.96) 5 Jne.97) we 
S| 34) 33) nil =|: 24 Jly.95) 4 Aug.96| 4 Aug.97) 
31764|1644) 7 Jne.96| 7 Sep.96)11 Jan.97| 7 Api.97) 
Ls a] 2 Jne.94/ 14Jne.95| 1pJuly96| 2 Jne.97! 
'13 | 9 | 8 Aug95/ 8 Feb.96) 8 Aug96| § Feb.97) 
20 | 19 }10 Aug95/10 Feb.96/10 Aug 9¢|10 Feb.97) 
(| 43) 39) 4 Oct.95| 4 Apl.96) 4 Oct. 96) 4 Apl.97; 
0} 104! 10 |10 Oct.95)10 Apl.96|10 Oct.96)10 Apl.97) 
3\1084/1044) 44Jan.96) 44July96| 44Jan.97| 4}July97) 
0, 104) 8% coef a ae | 8 for | 96-7 | 
¥ 1033/1000 | 5 Jan. 96) 5 July96) 5 Jan.97| 5 July97! 
\1105)1054| 4 Aug95| 4 Feb.96) 4 Aug96) 4 Feb.97, 
6\1114|107 | 4 Nov95; 4 May96| 4 Nov96| 4 May97) 
5|18q| 173] 7 for 94) 7 for 95| 7 for 96\Pd Qrtly) | 7a 
£/1314)127 | 4 Aug95) 4 Feb.96) 4 Aug 6|¢ Feb. 97} 984,c00 | 
(104 1014) 5 Jan 96) 5 July 96) 5 Jan.97/5 July97 
3} 17§| 164/64 for93-4/64 for 94-5/64 for 95-6)pd.Qrtrly.| —... 

9}1054/1634| 5 Aug95| 5 Feb.96| 5 Aug96| 5 Feb.97 | : 
570447 | 


‘1,301 
112099 
39,673 | 


342,416 | 





} 


3132 |126 | 4 Nov 95; 4 May96) 4 Nov96) 4 May97 
9| 184) 18 |6% paid qritrly.—Jan}., April, Jjuly, Oct 
€| 27 | 244) 8¢ for 93) 8} for 94) 10 for 95/10for 96} | 126,269 
6|1064|1024 5 Sep.95| 5 Mar96) 5 Sep.96)5Mar97j "| 
Oo 574! 533) 5 Nov 96/15 May96| 5*Nov96|15 May97, 257,703 | 
4|110}|106 | 6 Sep.95| 6 Mar96| 6 Sep.96| 6 Mar97) 39,137 
0)1085|102 | 34Jan.96; 34July96) 34Jan.97) 34July97) ) 

0} 18%) 154] 6 Feb.96; 6 July96, 6 Feb.97/ 6 July97;\| 
0} 18 | 15 | 6 Feb.96) 6 July96) 6 Feb.97) 6 July97| > 473097 | 
¢} 643) 6 | 5 Feb.96) 6 July96 6 Feb.97) 6 July97 

| 5 July6) 6 Feb.97| 6 July97|, i 
3} 3] 44] 4ZApL95) S¥Apl. 96 /34*Oct. 96) 6FApl. 97) 6:9 
9}1094|1074| 4 Jan. 96| 4 July 96) 4 Jan.97| 4 July97, bed | 
9 73) 7 | 2hOct. 95) 24Jne.96| 5*Oct. 96) 5 Jne. 97) 20,63 | 
9} 4%, 34) 2 July90j/nil betwn.|3/ July 95) 4 July96, 18,554 
6|1029|1003| 5 Jan.96, 5 July96) 5 Jan.97/ 5 July 

54] 54} nil | 2*Aug95/ 6 Jun.96jnil Ine 97) } 594-5 
61044102 | 5 Sep.95| 5 Mar96) 5 Sep.96| 5 Mar97 
14 j|nil for 92\nil for 93)nil for 94)nil for 95) 
6) 1054) 203} S Jne.95| 8 Dec.9f| 8 June96) 8 Dec. 

3} 94! 74] 24Nov95| 34May¥6) 2 Nov.96| 2 May97 
a] 74; 615 Nov95\ 5 May96 4 Nov.96| 6 May97 
(| 3dq| 14]1/6May95jnil Nov95| 1 May 96)nil May97 
6}1144,107 | 6 Aug95) 6 Feb 96) 6 Aug 96) 6 Feb 97 
s/113 |107 | 6 Aug95| 6 Feb 66) 6 Aug 96] 6 Feb 97 


5} 7t8| 63] 6 Feb.96; 


49,707 


26,913 


0\1094|106 | 7 Nov9d) 7 May9%6) 7 Nov 96! 7 May97| 
3 1024|101 | 6 Sep.05| 6 Mar9¢| 6 Sep 96 6 Mar97) 
0} 1%) 1 |1/3 Nov956d May96\1/6 Nov 96 6dMay97 eS 
3| 114) 103) 6 Nov95| 6 May96| 6 Nov96| 6 May07) 7 #770" 
| 103| 84] 6 Nov 95| 8 May96, 6 Nov 96] 6 May $7 

(1204/1063) 5 Jan.96) 5 July96) 5 Jan.97 5 Jualy97} 

| 4 Apl.97/\ « 
& Jalyog) | 20989 | 


9| Bfy| 23\24*Oct.95) 3hApl.96) 3°Oct.96) 
1/1304|1273 } Jan.96) 6 July96) 6 Jan 97) : 
6|13 | 94124 Mar95| 4 Mard6, 4 Aug96) 4 mea 5,610 
2}1044)2005 5 Aug.95| 5 Feb.96| 5 Aug96) 5 Feb.97 ae 
516% 16'| 64Aug95| 64Feb.96| 7 Aug% wpebo7, #17 
9) 144) 139/16 Aug95/10* Feb.96)18 Aug96)10"Feb.9 , 
4 nil | 2 Sep 95\ 4 Sep.96| 5*Feb.97, 2,861 
& 13h, 103] 4 Mar.94) 5 Mar95| 7 Mar96| 7 Mar.97 | 12.165 
12h) 119) 5 Aug95| 5 Mar96) 5 Aug96) 5 Mar97) 
ay 4| 9dMay93) €dNov93) 6dMay94 pil since | om 
| 18 | 149) € Aug9S € Feb.96 3 Aug $6, 6 Feb.97; £56,77 
10 | Be i kins ie, Ae die aki 


i i 


9 94! 


—- 





16,057 || 






























































































































































































































































































ik NAME. No. of Titi. \§ a our. Rene | 
= | ce. te r Annu j 8) 
i aa ait PerCent.| } 8 | he me aang Bonus, 
mee Pee aks eee, Loe gees EAN lat iL 0 Mars, &) AplOe Naga 
- ; rams., L., pl. |} ol A/ 2 ; 
aS ie Do lst op Selon eek sedahael £160,000} Stock '100 {1004/1 0105 | 964 6 Jan.96 6 July96 6 ee 6 ans 57m | oe 
Tt ‘ imi i | 85 oo a 8 } Aug95| 1 Feb.96 4 Aug96l 1 Felg, +i 
[ie | 4h) 4e 33) 4) mil. | 5 --- — |2/ Oct 942) Apl 95 ni Ls De 
i 4\ 44 4/ 4| mil | 43 of 5 Aug: a ApLOL let Ta ae’ 
=e fe )hCMCSté*)|:~.:«&wW)Ne & % debentures...... ........... 824) 95 | 824)95 | 5 8 O 95) 71 | 5 Aug94)nil betwn arrears pd Do 
7-8 jj. {| City Buenos Ayres Tram., L ...... 64 St} 64) 645 2 6 7| 6 | 6 Cot. 95 6EApl.96, B40ct Be } Deo 
os eM pec teers : 2) 34) 94] 34) 3 16 | 4| 2% 6 Oct. 95, 64apl.96 ser Apion} | 8200 | | Gea 
>. 8 | Do 6% perm. deb. stock.......... 140 40 140 |140 | 4 5 91145 |140 | 6 Jan.96| 6 July96 6 Jan.97 aaa | De 
a, Dublin’ nited Tramways............ 10 | 10 | 173| 19§| 178] 19§| 2 22 0| 195| 162 5 Aug95| 5 Feb 96 5 AugO6 5 Feb gl” ‘tm. D 
- i | Edinbu i Riesel Seeeteee. sseheniand 4 | 4; 3{ 3) 28) 8\8 6 9 3| 2 4 Aug95| 4 Feb 96 3 Aug96| 2 Feb 9) 4s | Glob 
) | Edinb. ist Trams, 5} % min. 5| 5) 9 | 84) 8% 3 26 0 9 | 88) 5$Aug95| 6 Feb.96, 6:Ang96\ 7 Febg) aI De 
| plage Tram. & Omnibus, . 9| 8| 3g) 4) 3% 4\1 5 O 44) 34) 5 Aug94| 24 Feb. 95) nil |) r 4 Gore 
\| Imperial Tramways, Lim............ ; 6| 6| 7a 74 7 7 2 0 0, 74\ 5% 1hAug 95| 14Mar96 2Aug 96 24F 27% be 
. a || Liver. Unt. Trams. & Omnibus ... 44,500| 10 | 10} 124! 123, "ot 124 4 O O 12%) 11 5 July95 5 Jan.96; 5 July36| 5J Gort 
| || Lond. Deptford, iz Ce 13,000} 5 | 5| 2h) 26 24) 24117 O O| 23) 24) 2 Aug.95| 7 Mar8e 4 Aug96) 6 Margy - imi. 
- 2 Se \| Greenwich Trams | Def. ......... 13,000 5| 5 3 3 | i t 4 ee ial) |e 
_e fe || London General Ownibus, L. ......| £700,000\Stock |100 |190 [195 |1884/195 | 5 7 9195 |165 | 8 Sep.95! 8 Mar 96104Sep 96 10, Fban De 
ba HOO Gabe ans en cecerscoveceonevens £150,000} 100 \L00 |1145{11691144}1144) 8 10 9 1163\1124! 4 Oct. 95| 4 Apl.96| 4 Oct.96 4 158d | Gua 
aa || London itoad Car Co., Lim.......... 64,000) 6 | 6] 9| 9%) 818) 9% 4 12 3} 94) 74 6 Aug95 6 Feb 96 8 Aug 7 Feb.o) gras | fm) D 
i London Street Tramways............ 31,000; 10) 10) 7% Oe 74) 745 6 9 8 64| 4 Aug95| 4 Feb 9€| 4 Aug 96, rae 230 | De 
ae o London Tramways, Lim, (f).....+++. 40,000; 10 | 10} 204| 108) 9s) 10 20 6 a 12 | 9:'\74 July95|114Jan.96 94 July96\114Jan, 91 | | hii 
te fo I fos icahanamsanteinntd 8,000, 10 | 10 | 104| 104 10 | 10/6 0 9) 1H 10 | 6 July95, 6 Jan.96| 6 July96 6 Jang) | | 
aa || Do founders’ scrip certs.......... 12,500)... |... 6| 6| 5! Sis 4 3 5 ea/i19995 7/6 Jun 9620/0) 965m ig) De 
a} : \| Do 5% deb. stk, red. 1901......... £136,100] Stock {100 |1024/1024|1024|024' 4 14 6 105 1024) 5 Oct.95| 5 Apl.96| 5 Oct. 96) 5 isi 
- © \| Do 44 % B deb. red. '99 ......... 100,000} ,, {100 {109 {100 | 98 | 98 | 6 11 91019] 98 | 4$Jan. 96, 44July96 44Jan.97) : Fee 
ie © | Do 5 C deb. red. 99 ..........++.+. 150,000; ,, |100 /1015) 101}; 99 993. &§ & 6014 984| 5 Jan. 96| 5 July96\ 5 Jan.97/ 64 - - Inte 
} || Lynn & Boston gold bonds, 1924...) $2,500,000)... | % |103 {105 |1024|105 | 4 15 $1105 100 | 5 Nov95| 5 May96, 5 Nov96)§ Pe | De 
} A | Man.Car. — Gtie Th ccivecontses 7,500; 20 | 15 | 28% 283) &Si 283: 6 6 a oo 27 112 Oct. 95. 10* Api. 96,10 Oct. 96,10 | { De 
. (ale NIE hn Cssatienentneiabsilad 16,684; 10 | 10 | 194) 194) 19} 194 5 O 9 203) 183/12 Oct. 95! ‘LO*Apl.96 10 Oct. 96)10 ApLdt | se967 _ have 
cee fl Do new, 1879, C -.-...-essesseseeees 16,072) 10 | 7M 144) 148) 148) 148) 5 4 3 144] 134/12 Oct. 95| Hor Api. 96 10 Oct. 0610 Ag \g) > 
me | Milwaukee Elec. R, &e., bds., 1926) $5,500,000} 100 |100 | 974) 974 954) 953 5 6 ‘| a 954). ~ ial 
i : : | Minn. Street Ry. Ist Con. bds., 1919 | #4 ,060,000) $1000$)|1000! 96 96 | 933) 934 5 19 934) es ls July96. 5 Jan, 97 om _ | Lee 
} 7. a || Montreal St. Rail, 5 % stg. dbs... £60,000) 100 |100 |109 |109 109 |109 | 4 13 shit 109 | 5 Sep.95| 5 Mar 96, 5 Sep.96 5 Mar9 83 : 
- te ARM TE GUIS escnethiohesesnbinedi £140,000} 100 |100 |107 |107 |107 |107 | 4 & 31109 |106j) 4;Aug 95, 44Feb.96 44Aug96) 4FebS i} | 
ae 1 North Metropolitan Tramways... 110,923) 10 12 | 13 | 118) 13 &§ O O 13%) 11 | 8 Aug95| 8 Feb.96) 8 Aug96) 5 Feb), inom * 
North Staffordshire Tramways, L. 11,394 6 3| 3} 3) 3\5 8 3 3 3/38 Aug 95) 5 Feb.96 3 Aug 96) 8 Feb.) iwi b 
a4 Nottingham and Dist. Tramway: 8,000} 10 9| 9] ; 9 6 2 3 9 | 5 Aug95) 6 Feb.96 6 Aug9% 184 Ma 
De) | Provincial Tramways, Lim......... 24.912 10 7\ 7 6454 8 O Ts 6 | 2/ Novo 2) Dec.94) 3/ Dec.95 3m He 
i) | Do 6 % um. pref. ..+...00 sseesse-: 10,000 10 a) 14 (a4 | as 4 & 9 14i| 138 6 Jan.96| 6 July96, 6 Jan. 97 - D 
a) | | St Paul Oity Rail... ccs... $2,480,000 $10008|1000 96 | 96 | 934] 934 6 7 0 964) 933) | 5 July96 5 Jan.97 : D 
a Do 5% gold bonds, 1937 ........... | #1, 138,000'$10008)1000) 96 | 96 | 934 034 ; 7 9| 96) 933) 5 July96, 5 Jan.97 ws \ Mer 
Aa) it Snowdon Mountain Tramroad . 7,000, 10|10{ 73) 73] 74) 7h... | 73 74 a - 1 
ih | Southampton Tramway............... 6,000 10|104 7s 8| 7] 745 6 9\ 8i| 7é| 4 Sep.95\'4 Mar96 4 Sep.98 # ; 
oe | South London Tramway ............ 27,249} 10/10} 54) 54] 54] 5417 5 6] 6| 5 | 1 Aug95 4 Mar96, 3 Aug9% sas is 
ae] ‘i : Southport Tramways, imited .. 3,900 5 84, 84) 84) 8 18 4 914 8 Aug 95| 8 Feb.96| 6 Aug 45 . p 
oa ec Sunderland Tramways, Limited .. 6,000} 10 5| 5| 5| 5 \10 10 O| 5h | opaug9s 7 Jan 96, 34Aug96) 7 Feb9| 27 D 
| ae Toronto Rail stg. bonds ............ £323,000; 100 107 1108 \L07 108 | 4 4 91083 a od 44Mar96 4,Sep.96| 4,Mar9i) D 
‘ Tramways Union, Limited ...... 45, 000) 5 6 4 6 6%) 64 63) $14 0 6} 53 5*Aug 95. 5 Feb. a 5 Aug96) 5 | a | h 
a Do 44 % debentures ............... £93,000) Stock 1074 1074 1054 wat 4 5 $\108 |1054) 44Jan. 96 4jJuly96 44Jan 97| 440 ie 
: 5 Vienna General Omnibus, L...... .. 16, »536) 5 63} 63! 6 | 64.6 8 016%! 6 | 74 Oct95| 6*Ap 96,10 Oct. 96) 6A 4g | Me 
4a Wolverhmpton Tramways, L...... 8,259' 10 5| 5b) 5| 5417 5 6] 6| 4§) 4. Aug95) 4 Feb 96, 4 Aug96) 4 Feb) = | | I 
|! aq aailans s caictee I a cvessamieisil cement unee Om 
i African City Properties, L.......... 125,000) 1/1) 18 2) lH @ oie 2 1 _ I 
a 7: Do6 % coum. pref. ...........+.. 125,000) 1} 1 1} 1l/ 1 ve 1 § I 
nie | Alliance Invest. Trust, 44 % prf....| £600,000) Stock |100 | 684 714) 684 104 8 7 9| 72 604 44Nov 95) 4 May96 4 Nov96 +5Mayo1 | 
tee Do deferred stock ..............000 £200,000! ,, |100 108 124] 1 128, nil. | 12}| 7 | € May90\44*Nov90; 5 May91) nil since I 
iis Do 4 % debenture stock......... £302,695 ,, |100 '1024 10341004 1003} 4 © 3$1043|100 | 4 Dec.95| 4 Jne. 96) 4 Dec.96| 4 Jue, ; I 
aie American Inv. Trust, L., 5% pref.| £500,000; ,, |100 tsapaey 1224 i244) 4 1 8|1254|1174| 5*Sep.95| 5 Apl.96) 5*Sep.96) 5 ApLd7 | I 
Lea Do deferred .........000..0.0:s00ss0000 £600,000, ,, {100 | 814! 823! 794| $24 é 13 9) 96 | 794| 5*Sep.95| 6 Apl.96, 5*Sep. 96 6 Apl 97 Ra 
HW Do 4 % debenture stock ......... £500,000; ,, |100 unt ju7i|uisd a7, 3 9 01120 |1144) 4 Deo.95| 4 Jne.96, 4 Dec.96) 4 Ine I 
4 .% Army & Navy Investment, pref.| 400,000| ,, {100 | 724| 754) 724 754) 3 19 6] 754 63. 4 Dec.95| 2 Jne. 96 4 Dec.96| 2 Jue. Ra 
ais Do deferred stock ..........00.00. 400,000, ,, |100 ig 145) 13 | 144) mil. | 184) 11 4 Dec.91| 2 Dec.92| 0 since & 
ae Do 4% perpet.deb stock......... 400,000, ,, |100 109 |1054 107 | $14 9110 \101 | 4 Jan.96| 4 July96 4 Jan.97| 4 Ju iB 
nie Atlas Invest. Trust, L., 44% pref.| £103,074” |100 "63 1884 654 653| 6 17 6) 683| 64} 44Dec.95) 44July96 4jJan.7 tha tr 
4a 8 Bankers Invest. Trust 45 %pref.; £900,000 ,, {100 {100 992101 | 4 10 3/105 | 944 ‘GNov95 44May96, 44Nov96) j (le 
ne | oan hentptbociieomingresiie £900,000, ,, |100 } 233) oe 23 | 244) 4 1 9 29 | 20k)1% May941% May95, 1% May96) 1 43 | ; 
ti a stock.........++. £900,000 ,, {100 e 114$/112 |113 | $ 20 91173111 | 4 Jan.96| 4 July96, 4 Jan.97| 4 1. 
ne Brewery & Com. Invst., L. (/) .. 24,450' 10] 5 64, 54 63.6 O O| G4 52) 5 Feb.96) 9 Aug.96| 6 Feb.97 = 
ia Brit, Invst. 4% min., 5% max.cm.pf.| £600,000| Stock {100 |1064|¢9 094}1064 1084) $ 15 3\1094|103 | 4 Aug95| 4 Feb.96 4 Aug96 4 & 
it | eh 5B | 
Sie) eR RL Ea £400,000; ,, {100 | 93 | 998 5 3 0 994] 929| 5 Aug95| 5 Feb.96, 5 Aug%| j ls 
aig Do 4% deb. stock, 1909............ £1,000,000, | |100 ase 1074 1074] $ 5 $/1095|1054| 4 Jan. 96 4 July96, 4 Jan.07) #5 7 
B | British mah. 6 % cum. pref. ..| £200,000 |, {106 |1044|1084|1044 1084 5 13 9/1084|1004| 6 Jan.96| 6 July96 6 Jan.07| 6 4 | 
le Invest.Trst,L j deferred............ £200,000, ,, (100 | 424 464) 404 465, 6 9 | 474) 404) 3 eae batween| 2 July96, “WJ | Se 
fy) el ont aa yar. deb. stk............. £118,915 ,, {100 |115 ort sr 1144 $18 6116 |1124 a 4,July96, 44Jan.97) r ) 
at stmt. Co., L.......... 45,000 10| 2% | 189 6 9) 2] 14) 7*Feb.95| 9 Aug.95 9 Aug96, 5 , 
im i aie sae Minsenendnbs £500,000! Stook |200 |1024 1024/102}'1024) 4 17 9/105 |100 5 Aug.95 7*Feb.96, 5 Aug 4 & 
a i Do 4 % debenture stock ... ..... £500,000, ,,  |100 |1074{1073}1044 106 | $ 15 6/107 |1034| 4 Jan.96| 4 July9s) 4 Jan.97) 5 | 
pull Oi ropert ya ik sia £129,880! 100 |100 |101 {101 01 101 | 4 19 an 101 | 4 Sep.95, 2 Mar 96 8 Ang® © 
it nvst, Trust, i sckimniiue 24,771, FETE LSE: 1|}6 0 0 43} 3 Mar96, 5 ae ; 
Colonial Seca. Irst, L., pref. (f)...| £300,000! Stock |100 |1034104 {103 |1034) $ 28 shio7" 101 | 4 Aug95| 4 Mar 96 4 Ang : 
af Do deferred ............ceccesses0creee £200,000 ,, |100| 44 | 44) 44 | 44 | 4 17 O 47 | 39 4% Apl.O1) 1/Mar95| 1 Mar @ 
4 Consolidated ) 4% Ist pref...........| £245,000 ”” [100] 91 | 93 | 91 | 92| 4 8 0 93| 88 | 4 Nov.95| 4 May96 4 Nov. ‘ 5 
‘ i} ots 5% Qnd do... £245,000, |100 | 634! 72 re, 72 | 6 19 0| 72 | 654! 3 Nov.95| 5 Mayt6 4 Nov. T 
PEEL |) 06s: Do deferred....................00000. £105,000 y» {LOO | 144) 145) 144) 14g) mid. =| 243) 1h 
De “ai perpetual deb.......... £400, y» 200 [11251117 11252159] $ 25 01117 {111 4gAug95| 44 Feb.96 44 Augi6 es t 
Te Radinbarg Invest. Trust, 4} % pref| £252,000, {100 {10731074107 |107 | 4 5 0/1073|1024| 440ct.95, 44May96 ns 
4 Do deferred ..n...rssetsnsrores £168,000, loo | 61 | 2 St | 62 | 5 15 6, 52 | 45h 4 apl.oe| 2 Mayo) & Tat 
i Do 4% deb. stock ..........02..00+. £280,000) ,, 100 1034 1084 1084 108) $13 9109 |105 | 4 Jan.96) 4 July96, 4 jC 
American, and) Pref. £750,000, ,, {100 |117 |119 1164117 | 4 6 6,120 |L14) 5*Sep.95 5 Apt 06 eren ) 
» Invest.......... Def...... £750,000) ,, {100 | 50)) 504) 47 | 475] 6 6 $\ 53 | 404) 2°Sep.95, 34Apl.96 2° UP 
Do 4% perpetual deb. stk... £500,000)" '300 |115$11721154.116%' # 9 OTITALIAA 4 Theo.95 4 Ine. 96 








J) Subject to rounders’ Shares, {| inciuding arrears. 
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PRICES OF THE 
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Birminghm Rly. Car. & Wagon, L. 15 | 15d 15 
oan l reference 6% 14 
& 8S. Wales RI 

Beitieh Wagon, Limi 
Brown Marshalls, Limited... 
Gloucester Ry. Car. &c. Co. L.. 
Metro. Rail, Car. & Wagon, Bes 
Midland Rail Carriage &c., L... 

Do 6% preference 
North Central Wagon 
Oldbury Ry. Car. & Wgn. Co. L 

Do preference shares 
Scottish Waggon, Limited 

Do new 
Union Rolling Stock, Lim.......... . 
Do preference 6 % 2 
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Yorkshire Rail. Wag.,L.,A 
WATERWORKS. 
Antwerp Waterworks, Lim , 20 
Bristol Waterworks 
Do ordinary shares, 1872......... 
Chelsea Waterworks 
Do 5 he reference 
Do 4 ref, ( etual) 
Do 44 ian mest. 
City of 8. Ptb. N. W aterw., RS 
Colne Valley Water 
Do 4 % perp. deb. stock 
East London Waterworks 
Do 44 % debenture stock 
Do 3 % debenture stock 
Fylde Wtrwrks A 10% max 
Do B7 % maximum 
Grand, Junc. 10 % max Aand B) 
Do C. (max. 74 %) 
Do D. (maximum7%) 
Do 4% debenture stock 
Kent Waterworks 
Do 7 % new (max. 7%) 
Kimberley Waterworks, L, 
Do 6 % debs. red 
Do 6 % deb. stock red ... 
—_— Wtrwks (max. 10%) 
Do (maximum 74 %) 
Do 4% debenture stock 
Montevideo Water, Lim. ............ 


2y | 21 | 214) 2 
8,000} 25 | 25 | 58 | 58 | 58 
8,000, 20 | 20 454, 454) 4&4 
£746,16s| Stock |100 |3344|337 
£150,000, ,, 100 
£160,000) 100 
£175,785, , |100 
10,000| 13} 13) at | | a 
10,000} 10 | 10 | 15 | 15 | 15 | 15 
£65,000 Stock.|100 |1394 11394]138 | 
£1,720,560' ,, |100 223° [27 [223 | 
£654,740} ,, (100 |166))1663 1614 
£225,000 ,, |100 
£60,000| »» 100 |330 [330 
£175,000) ,, {100 |228 [228 {228 |; 
£821;000 50- - oan tM 11229/1194)1 
6,160 574) 553) 573) 
4,000 $0 50 
£295,000 Stock |100 
£708,000| ,, 
160,000; ,, \100 
45,000/ 10] 7) 3%) 4) 34) 
£26,300} 100 |100 |1059|1064|1054| 
£80,200) Stock |100 |107)1079, 1044) 
£1,043,800) 100 \s0-25) (28542874) 282 | 
£406,200! 100 35225 2225 218 
£350,000) Stock |100 |1484|148¢ 1489) 
20,000) 20 | 20 164, 163) 163) 
£200,000) Stock '100 |1095 1099/1075 
yy 1100 |1065/1064) 104, 

“ \100 \237 41037 237 \s 

100 \100 |4304 441 |4302 

£1,000,000| Stock {100 |153¢/1544|153% 
£500,000; ,, (100 |1539)1544/ 1539 
13,556} 20 | 20 | 124) 124) 124) 
£225,000) Stock |100 |165 |166 
yw» |100 [164 [165 

1100 {165 {16741165 

»» |L00 [140 [141 {140 





150)|152 [149 | 





Newcastle & Gateshead Wtr 
New River (new shares) 
Do 4 % debenture stock 
Do B 4 % debenture stock 
Beville, Limited 





Do 1876, maximum 7 %, B 
Do 5 % preference A BC 
Do 4% debenture stock 
Southwk & Vauxhil Ord. (10%max) 
Do D shares (74 % max.) ......... 
Do 5 % een stock 
Do 4% deb. stock 
Sunderlnd ‘k 8S. Shields Water ... ae » (100 
Tarapaca Water, L. 10 10 
Weardale and Shildon, L 25 | 25 
W. Middisx Water (10% max) ...| £1, 155,066 Stock = 
Do 44% deb. stock ............... - £200,000 
Wolverhampton New Water 
OTHER OOMPANIES 
Aberdeen Lime 24, 24 rey 
Aerated Bread, Limited 7 1) L{ 1g) ae Hy 
African Association 10/10; 6| “19 
African Gold Recover i l i} 8 
Alexander (R. F. & %, 6 , 8% pref. 10 | 10 | 103) 113 104 
Do 44 % mortgage debs 100 oP 1084109 |10s8 
Alldays and Onions, L. 6 | ; | é 
Do 6 % cum. preference 
Aluminium L.,“A” shares 2+) 2) 
Amelia Nitrate, L., 54 &% dbs, red £250, 


Anglo-Chilian Nérte.& Ry,740m pf a 10 | 10) 74 ia) 74 


1,265 
£489, 


100 |100 
Stock |100 
» (100 


1524/1524 


'1465/147)1469) 
246 [246 [246 





40 | 40 | 
124/815 3124 
vet" 1649. 

64} 64 


4%) 44 


»» 100 
5! 5 





5| 5 


De snes bonds, 1919 £160,; 100 1100 |112 112 1095 
cons. red. £410, 


Angus oe (a. ee Ord... ~ 21, 10 
preference 12, 10 


Do 4 % debentures................ | £120, 
Apollinaris & Johannis 119,000 10 /| 10 
Do 5 % coum. preference 114,000: 10 /| 10 


£600,000 Stock |100 
Appleton, French & Scraf., L. .. 


74| 163) 163 


| 32000; 5| 5| 23) 2) 2 
Apna he | 18,000 10 | 10 oil 24 24 


124 125) 123) 1 


1330) 336 | 
1795] 1794) 177 1783) 
(160 | 160 |158}) 1584) 
1624) 1624) 161 1624 


\2254 


108 [108 |1063/107 | 
380 oon | 


1024|1025)| 1O.¥ 1102} 


100 \3474) 3505) \347 4 3494) 
214, \2142/2i4y ea 


\2195| 


\L07 3) 


1544) 
| 


i164 164 | 
163 |163 | 
1674, 


£902,300) Stock |100 sea 1624]160 How 
l 1525) 
ATT e779 1752)1754) 


246 
3 94) be 


53} 6 | 53! 


100 |100 | 82}, 83 | 824, 83 | 
168) 168) 
10 | 134) 14) 13s, ee 
100 |100 tong 1044) 0231024) 3 
. | 12 | the Ls 
~ | 203] WG 208. | 
1645)10%% 104 


Last yrs CESOP| 
divs. yld.| 1897. 
at Latest : 


DIvipEnps, 


364| 3 15 Oct 91| 5°Apl92) 5 Oct all 
4j5\ 4 a ae dy) i? mil. ‘4 abe P Oot. = 
154! 4 18 

142) 143) 143, 4 1 


Gi) 6%, 68, 4 14 
22 213 22 
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5° Apl-92) 5 
-] rE 6 augos 5 Feb. 96 5 i 
u 6 Feb.96) 6 Au 
0 él "6a 10 Aug95| 10 Feb.96)10 nets 10 ran 
0 0, 22 | 20 10 Aug95\10 Feb.96110 Aug96 12 Feb. 
| 72) 15 Aug.93|10*Feb.94)10 Aug94\ ij 
6 94 83) 9 Aug.95) 5*Feb.96) 9 Aug: F 
0} F 1a 10 Aug95) 5*Feb.96/10 Aug96 5°F, 
9 Aug95) 5*Feb.96! 9 Aug96| 5*Feb, 
a 6 Aug95| 6 Feb.96| 6 re 6 Feb.97 
8; 9 Aug95| 9 Feb.96| 9 Aug96) 9 
5| oil. (24 Sep.94 0 betwn.|10 Sep, 
48 6 Feb.94) Sep. 94) 2 yr's dilv, 
3 | 124 5 Aug95| 5 Feb.96) 5 Au 596 5 
4d) 34%, 5 Aug95| 5 Feb.96) 5 ang 96. 5 
9 | 7412 Feb.96 12 Aug96|10 Feb.97)10 
274) 263 6 Feb.96| 6 Aug96| 6 Feb.97) 6 
0} ia) 2%, 6fAug95, 64 Feb. 96 64Aug 96) 64F 
6) 24 20 | 
5 58 
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4*Oct.95, 4 Apl.96| 4*Oct.96| 4 

554) 7*Oct. 95, 7 Apl.96| 7*Oct.96| 7 Apl 

6 454) 434, 7*Oct.95) 7 ApL96 7*Oct.96| 7 a 

3 2 6 3405) 324 |10jJan. 96 1033 uly96)109J an. 97, lObdaly 
216 0180 \177 | 5 Jan.96) 5 July96) 5 Jan.97\ 5d 
2 16 9162 |1584) 44Jan.96| 44July96! 44Jan.97 
2 16 : 164% 161 | 4,Sep.95, 44Mar96) 43Sep. 

1b} O O 114) 10 '3/"ps0c95\4/6 Apl.96|4/6" Oct96\6 
E 
3 
3 
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sal a 
58 | 3 O 
454, 3 


16 9 15 | 144 4 Oct.95) 4 Feb.96| 4 Aug96| 44F 
18 O141 (1324 4 Jan.96| 4 July96| 4 Jan.97\ 4d 
s2344 218, 7 Oct.95) 7 Apl.96) 7 Oct.96) 7 A 
li 9 1682/1644 44Jan. 96) 44July96| 44 Jan, 97 Apduly 
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16 01084106 | 3 Jan.96, 3 July 96) 3 Jan.97 3 J 
3/330 |3004 10 Oct.95 10 Apl. 96/10 Oct. a 


3228 |206 | 7 Ocb.95| 7 Apl. 96| 7 Oct. 

6124 |118 6 Jan. 96) TgJuly96 7iJan.97 

6) 582) 534) 6 Jan.96) 74July96| 74Jan.97] 7 
$105 |1024, 6 Jan.96| 7 July96| 7 Jan.97| 7 J 
0.152§/149 | 4 Oct.95) 4 Apl.96| 4 Oct, 
6'3505'340 (12 Aug95\12 Feb.96)(2 Aug 96)! 
3219 ir 7 Aug95| 7 Feb.96| 7 Aug 

O} 43) 3/5 May94' 2 May95| 2}May96 
0/1074|1044) 6 Aug.95| 6 Feb.96| 6 Aug 96 
9110 | i024 6 Jan.96| 6 July96| 6 Jan.97 
$288 lovo4! 74Jan. 96| T4July96| 9}Jan.97 
$/2274'218 | 7}Jan. 96) 7 74July96| 74Jan.97 
1484 615141147 | 4 Oct.95| 4 Api.96) 4 Oct. 
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0}1104/107 | 5 Jan.96 
9/1074)103 | 5 Jan 96) 
O\242 237 | 7 Aug 95) 
siaal | '420 | £6 7/ig | Aug. 
6)154}) 151s, 4 Aug95) F 
el) 1519) 4 Aug95) 

124) 4 July95 
$163 162 | 54Sep.95 
6\165 |160 | 54 Sep95 
91674163 | & Jan.96 
$\141 (139 | 4 Jan.96 
0.163 |1524| 6 Jan.96 
3/153 1495 6 Jan. 96) 
6180 | 175 | 5 Jan.96 
$/1504|145 | 4 Oct.95) 
6/250 \244 | 9 Sep. 95 96) 9 
6) 10 | 74 7 Oct.95) 8 May96 
¢| 40 | 393)44*July95, 5 Jan.96/49°Saly 
0/316 |310 10 Jan.9610 July96|10 Jan.97) 
9 1684 1644) 44Jan.96) 4gJuly96) 4pJan.97 
4 64 6} 4 Sep.95| 4 Mar96) 4 Sep. 

6) 4}, 441 8 Nov95| 8 May96_ 8 Nov96 
O12%| 948 50tNow95/15* Apl. 06)55t NoviGi 
0 6 | 5% 74Mar94| 4 Mar95| 0 Mard6 
i ob in 93 10 Oct.9410 Oct.95 
6 naif 6 July95, 6 Jan. 96) 6 Jul 
$110 1074 440ct. 95) 44Ap1.96) 440ct. 96) © 
3) 74! 54 | 2 Dec.94| nil. 5* Mar96 ; 
ql 7 | | 6 Nov96, 6 Jan. 97) 6 Apl.97 
3) nil. | 5 Oct. 94) 5Nov.95) isang 
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9 83 7 . eaiilel aad 7] Dee.96) 7) 
3112 (106 | 6 Jan. 86 6 July96, 6 Jan.97 6 
9 894, 813 | | 44Nov 

O 17 \16. 35 Jan.96| 5*July9615 Jan. 
3) 144 12h. 5 Jan.96| 5 July96, 5 Jan. 0 
0.107 |1024) 4 Jan.96 4 duly2 ¢ Jan 
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+ bonus of one new share in thirty. 
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CapitaL. Month, divs, yld. 1897. DivipEenps, 


More bith slicctins 


® hare) t test, 
Shares ol” te | = * Foar. 


3) 7/2! M8 14! sexeeae 
__| Amt of Stk Stock. a) S| 2! deed! & er peam. incinding Bonne, 


j | i a 


Bs 6; 4) 4) 4} 4) 4/5 0 O 48 34 TEEiRe SET 


—_—— 
Gaenenemenecs Haceees uses 


..| £1,407,280 Stock |100 [128 1294/125 |128 | 4 6 011805125 | 5 Sep.95| 5 Mar96) 5 Se 5 Mar97 
* ...| £1,000,000/Stock. |100 (1354 1454 133 11334) $ 7 6)137})133 dpjan 96 shJuly96 4jJan97 4gJuly97 
i} "$3.09 19/10, ey 17 | 164 164) $12 9) 18 8 loi 6 Dec.95) 6 July96) 6 Deo. 96) 6 Julyoi 
| } ri | o- ~ 
8,000 10) 10 135 lan 134 4164 3 13 ia 8 Jul 9s) 8 Jan.96| 8 July9e} 8 Deo.06 
10,000) 10 | 10 Lig lit 11g 114) & 4 3| 12 | ll 6 Jan 96| 6 July9e| 6 Dee 9 96) 6 J 
, 100 |1084| 1089 106 |108 | 4 72 6'1103/106 | 5 Jar.96) 5 July96| 5 Jan.97| & Jalygt 
100 Mm ul naa 111 | 4 11 6|L13¥ 111 | 5 Oct. 95) 5 Apl.96) 5 Oct.98| 5 Apl 97 
10 | a 74 7| 7/842 6 8 7 | 6 Jan.96| 6 July96| 6 Jan.97| 6 July97| 
1 2| 211 15 $8} 2) 2) + |15 Nov95|25 Nowi6) 
1 Hi ls) 14 a4 0 O tf) 1 4d Sep. 95|8d Mar.96)4d Sep.96|8d Mar97! 
10 30 | 304 30 | 30/6 O 0} 31 | 26 \i5 Sep. 95/10*Fsb.96)20 Sep.96|10°F 
10 | 154) 15¢) 154) 153) 8 17 6) 153, 154) 6 Sep. 95, 6 Feb.96| 6 Sep.96| 6 Feb. 97} 
84) < ef 83) 4 14 9 83) 8 | § Sop. 95 8 Apl.96| 8 Sep.96 8 Apl.97| 9.956 
84) 8) 84) 4 17 q 84) 7/2, 8 Sep 95 8 Apl.g6| _Sep.96 8 AbLoy} 
84) eit 3 | 4 11 9| 8%) 248) 7*Oct. 95/17ZAp!. 96] 7* Oct 9612 20)Apl.97 ) 15,171 
74| $15 9 71k) 7 | 54Oot. 95) 54 Apl 96} 540ct.96| 5hapl. 97|) 2!7 
130 | $ 9 3/134 126 | 44Jan.96 «3daly96 44Jan.97 diduly 97 
81/743 $| 33 34. Deo.96 
| 5) 5/5 © O 5f 5 |. |S Jan.97 5*Mayu7) ves 
| 194) 194) 19%) 193) 5 7 8| 194] 17 | 7 Sep.95| 9 Mar,96) 8)Sep. 96) 11 Mar97) 31,268 
| if 1s 1d) 6 4 6 Ltt) ly) 8 AugQ5) 8 Jan.96) 8 Aug9| 6 Jan.97| 1,500 
| 618 3} 1| 4) [12 Mar.v5| 3 Mar96| 5 Apl 971) 6a. og 
108" 103 |e" | 418 6107 103 | 5 Jan.96, 5 July96| 5 Jan.97| 5 Julyg7| f © 
ee 3} 3| 8/8 6 9 4) 2%| 24AugO4| 64Mar.95'4/6 Apl.g6l 5 ADL 8,818 
114) 124 114) 12 3) 416 0! 124 118) 6 July95| 6 Feb.96) 6 iuly96 6 Feb 3 
7! 7\ 8\6 6 0 8| 7 | 4 Feb.94) 5 Feb.95) 3 Feb.96| 5 Feb.97|\ 689 
1045 104 1024 108i) 4 6 j 3105 1014) sian. 8 «pvulyon 4\Jan.97] jJuly97) 


0 4 eT renee ea cee ee 
= ory 


caper 
ener DEN 
os 


rea 2 
on ot aaa aw ee = 





8 
8 
7* 
54 


- 


~ 


9 aob bone redat 115.. £53,500 100 
and Co, Limited 16,616 5 
25, 10 

10, 10 

£254,000 Stock. 
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| 


6} 14s | “J 4 Nov94| 6 Dec 95) 7 Nov 96 { for \ 
1g) 14) 6 Nov94) 6 Deo.95| 6 Nov96|| year | 
0} 56 | 544| 5 Dec.95) 5 Jne.96) 5 Dec, 96) 5 Jne.97)  ... 
| 88) 64 5*De0.95\10 July96) 5*Jan.97|\1 July97| 10,004 

‘ 834) 734| 8 Jan.96| 6 July96, 6 Jan.97| 6 July97| 
6| 54) 3 or 4 Oct. 04| 5 May96| 4 May97 } 19,015 
9 : 72| 6 Oct. 94) 6 Meyt6) 6 Oot. 96) 6 Mags ’ 
1g) 1 | ie 
te) coe | oe | ik ve | 
| Je 1 ows res a ont 
101g} 99 ae 
Sis! 7h) (10 Apl.93) 5 Aug.93| 24Apl.97| 1,637 
8} 9 {| 837 Aug95| 3*Feb.96) 9 Aug96| 3*Feb.97 87,845 
Lg Ltd) 12 | 114) 7 Aug95| 7 Feb.96) 7 Aug96 7 Feb.97) | °* 
4, 44 2 | 6| 43 74Feb.92) 5 Aug92) 5 Feb.93) nil since. Dr. 6,281 
134 } 144) 13 | ode ove 8 July96) 8 Jan.97)) 61.289 
124 9 124) 124... | .. 45 July96| § Jan.97|; %* 
11 | ere sa | bal & Sep.96| 5 Mar9j, 8,625 
8) 3) eee eee 
i i ; 7 Nov.90| 7 Jne.91 ‘ail betwn. TY%Nov.95 292 
5a. 64 54| 5 Jan.96, 5 July96 5 Jan 97| 6 July97| 21,649 
204, 204) 16415*Deo.96,15 Jne.9615 Dec.96)/15 Jne.97) 24,074 
10 | j 84. 8 8h 9h! Ty) nil 5 in 95 | 74 in 96 74 in 97 10,901 
10 | 0 hve lds, Ll yy il Lld LL) 6 Dec.95| 6 Jne.96 6 Dec.96| 6 Jne.97 } ’ 
10 | 10 | 14 + l3y 134 ry A ad | 6 July%6 8 Feb.97| 6*July97) ... 
10 | 10 | 13 | 13 | 124 124) | 5 July96\ 5 Jan.97| 5 July97 
£67,000'Stock |100 |110 Ino 1108 108 | olut0 os = | 4 duiy96 4 Jan.97| 4 July97 
71,885, 10) 10 | 44 | 444 41 | 9 46 | 364/30 Feb.9620 Aug9620 Feb 97/25 Aug97 
66,283) 10) 34/19 | 19 | 19 | 19 9 21 | 17 {30 Feb.96 30 Aug96 20 Feb.97)25 A.vg.97| } 262,260 
a 10 | 10 28 | 184 18 | 184 9 183) 17 | 7 Feb96, 7 Aug96| 7 Feb97| 7 Aug 97 
5 5 194] 194 188 19 | 0} 204) 183 15*Aug95 20 Feb.96 15*Aug06|20_ Feb.97| 163,190 
5.0 : 5 8¥| 9b «8% 4 | 3 94 8 10 Nov95\ 8*Apl.96/10 Nov96) 8*Apl. 97 |} 40,427 
5| 8| 8 8 0| 88) 73| 6 Nov 95, 6 Apl.96| 6 Nov94| 6 Apl.97| : 
£100,000 100 100 97 | 98 | 964 93 | 
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9 84! 74| 8*Dec.95/10 Jne.96| 8*Dec.96| 8 Jne 97 
3° 4 WW WW 14] nil |1/paFebQ3/2/6 Feb.94/nil Feb.95| 2,084 
100 100 | 92 | 93 | 90) 92 | 6 10 6 94 | &9 | 5 Oct.95) 5 Apl.96 5 Oct. 96, 5 Apl.97, ... 
1 ‘16 0 9 i £15 for 92-915 for 94-5 5 for 95-6|Deo. 96 20,800 
100 [100 | 74 | 74 | 734 74\5 9 6 76) 784 4.Nov. 95 4 May96, 4 Nov 96) 4 May9 


0, 99 | 92 | 6 Oct.95, 6 Apl.96, 6 Oct.96| 6 ApL.97 
Ss 84; 74! 74, 
7h) 74) 74) 7h 0 78 74, 6 Dec.95| 6 Jne.96) 6 Dec.96) 6 Jne.97) } 121726 
£500,000 Stock 100 155 |155 (155 |155 | 6 160 |155 | 6 Oct.95) 6 A 1.96) 6 Oct. 96| 6 Apl.97 
250 | 4 8s 84 8b 84) 18 6 8| 8 | 8 Aug95\l0 Feb.96| 9*Aug96| 9 Feb.97| 9,398 
100 |100 1024)1024 100 |100 | ¥ 0 0/1024) 984) 6 Jan 96 6 July96) 6 Jan. 97| 6 July97) ... 
1 Ly 14} 1 dvs] fl 6 = 
10| 9 18 185) 17 118 | 4 70 o| 18%) 17 | 5°Sep. 95/113 Mar96 5*Sep. 96/13 Mar97, 27,186 
4 
100 100 60 634 584) 634 3 13 9 63 Bb} 12/6Febo6 25/ July96 25/ Deo.96\25/ May97 
10 | 10 1381344) 138) 184) 4 14 6) 14 | [80h Octw6) 6 Apl.97 
10; 10, 14) 1g le nil. | 34 | $ Nov92 8 Nov 93 8 Nov 94\nil since sie 
10 | 10 6| 6 | 6 | 1s 3} 7} st nil Nov 95; 4 May%6, 8*Nov 96\0il May 97 } 930 
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12 | 194 194) 19 |} 6 194, 18%} 6*Dec.95, 8 Jne. 96) 6*Deo.98| 8 Jne,97| 103,600 
124) 74 14 134) 1 9 14 | 124 6*Dec.95) 8 Ine. 96) 6*Dec. 96/10 Ine, 97 108,843 
Stock 100 1094 1094 1094 1099) $110 je | 320ct.95, 3PApl.96) 3ZOct.96) 34ApI.97) 
»» (100 1074 107 1074 1079 0 10851074, 340ct.95, 3gApl.96) 340ct.96 ae 
» (100 1014 aa 61014, 1004 8 Oct. 96 3 Apl.97| 
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ost 1074 34Jan.96 3¢Jul 34Jan.97| 34July97 

| 7 Apl.O4 8 Apl.95 95110 Apl. oon Api.97 

17,000 10 | 10 | 11 | 114) 1 é 114 a 8 Oct.95 8 Apl.96, 8 Ouse Apl. 97| + 74,654 

£155,000 100 '100 112% 1124 108 1094 6 144) 974) 6 Jan.96\ 6 July96 6 Jan.97| 6 July97. 
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20,000] “10 | 74| 11g) 124, 114) “é O} Alglioss| 





















































if) 6 
12, 10 | 10 (154) SE A)ID ve) 154 $19 3] 15a} 144) 
130,000} 1] | 2p] 2yyi 2%} 2g! 2 19 0] 2%) 2%) 
£120,000| Stock |100 114 |L144/Lt4 |ti4 3 19 ¢|tbdg}Ltl | 
9,000; 5] 6 | 12/ 12%) 12 | 124) 4 9 9] 123) 11 | 
108,640, 5 | 2j| Tig) THe) Tea) 7is| 4 4 #| Tie) vs! 
£250,000 100 |100 |1054)1054)1054/1055/ 4 7 O'J074)105 | 
16,400 5| 5] 9 | 9} 9| 9 | 4 9 09% 84 
10,000; 5| 5| 73, 74 74 Tal 4 2 9| 748 G4! 
16,000) 10/ WW)... | 124) 124, 8 @ 6)... | s+ | 
180,00! 5| 5| 28) 28) 2% 24) nil. | $| 2 
220,00: 6 | 5 | 18 bye) Ma} Mgles sof} 24) 14 
£300,000) 100 100 | 39 | 39 | 39 | 39 | mil. | 10 | 39 
21,94:| 7 7 | M8] 14) MB) tg] mid, | 3B) 04 
110,000) 5 a] 54) 5g 4h) 5 \10 0 o} 6%. 446] 
25,193) 10| 9| 54! 54) 5:| 54) 8 11 &) 5d) 48) 
7,67: | 10 | 10 | ta | 14| 1845) 135] 5 3 £15 | beg! 
100,000} 10 | 10 | 1229/12/38) 12g) 129) 3 18 4) 13 2%) 
10,00; 10/10/15 | 15/ 144/15) 4 oO ©) 15) 14) 
25,00, 20 | 75|75|72| 72/8 21 | 753) 70 | 
39,675, 5 | 5 | 184! 18%] 18g) 184! 4 6) 19%) 18 | 
20,007, 56/ 5] # @ @ « mil | i} a 
191,207, 5| 5| 64 64 6 | 6h 413 6| 63) 5§ 
191,207} 5| 5| $41 84 88) Si 4 8 HM) 8 | 
20,001; 20 | 20 | Qik) 27h) 27k) 274) 3 LF 9} 27e| BW 
22, 5| 5| 8a Ss) 72) Tale 18 of 9) Fy 
82,500] 10| 10 34) 34) 34 34) mil. | 5) 3h 
32,500; 10|10| 84| 8h 81 6 9 ce} 94) 84) 
£100,000) Stock |100 |106 |106 103 /L06 | 3 1% sRUS 1108 | 
110,000) 1| 1] 34] 11%) 14) 4 8 Oo Ie i 
15,000 10] 9| 54 Shi 54] 58 S$ 9) 5a) 5h 
16,247} 10 | 20 | 184] 184| 184) 184) 3 10 7” 18 | 
£100,000| Stock|100 1105 1105 {105 \105 | 2 18 605 |1045! 
(/) Subject to Founders’ Shases. 
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. |lodJne.95) 10 ian ets 134 Ine. 97 
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10 Jan 96/10 July96)(0 Jan.97/10 July97 
10/Sep.93/5% Sep.94| 5 Sep. 95) 5 Sep. 96 
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}£ 8d | 
14,200} 5 | S| 73] 73 74] 7315 3 6| 72) 7 | $ Jan.96\ 8 July96| 8 Jan.97| 7 July97 
20,000; 5 | 5 | 6y/ 6M) 64} 63,4 8 0] GB! G4) 5iJan.96 5 July96| 5}Jan.97| 5pJuly97 
op poe : +1 7 fi + a $15 6 b@| 1 44 Jan.96 44 Fuly96 4$Jan.97| 44July97} 
’ t { i ee B) eee ; eee i eee see ad 
160,000, 2) 1;  @ gf aff... a ee agi 4 ge a ons 
9,600) 19 | 10 | 12 }12/1¢}10}7 0 0} 184} 10 | 7 July93/nil betwn|21/ July96|35/July97] 
47,000; 10)10| ¢| 4] 4) 4). nat ‘a ale een) hae a 
47,000; 10 | 10) 2) 2%! 2] 2) mil, | 3| 2| £34 in scrip Nov. 94 6/8ips Aug. 95) } 172880 
£164,500'Stock |100 | 62 | 524) 524) 524/ nil. 654) 50 | ie cia sis 6 Nov? 
600,000; 1, 2] Lilvei 2) a} a. i: We we ho oe SOO 
26,000, 5| 5 33) 87 34! 3y\5 6 S| 48] 33) 8 Feb.O4) 2 Feb.95| 4 Feb.96| 4 May97} 8,677 
— : 1} 53) “i 5 | 5) 4 11 +) 7 | 4¥)/10*Ang.95,30 Feb.96)10* July96}40 Toe 26.684 
000! 5 | 7h 78 7%] 74)3 6 9} 78 64 .. | § Mar96|) 5 Sep.96) 5 Mar97 ; 
10,000} 10/10 | 19 | 19%) 18% 19} 6 8 0} 20} 14 6* Aug 95.10 Apl. 96) 6*Sep. $6|14 Mar87} 
8,000) 10 | 10 | 19 | 19 |18:%! 19 | 313 a 193! 134| 7 Oct 95, 7 Apl. 96) 7 Sep. 96 ond 
0,000) Stock |100 |1104)1104)1104/1104) 4 2 €)11sZ/109 | 44Sep 95 4gMar96) 44Sep 96 ee 
60,000; 10 | 10 | 134/137) 13 | 13} 6 & Cildd] 1316 Aug9S 8 Feb.96) 8 Aug96 
10,000; 10 | 10 | 134) 134) 13 | 134) 3 14 9} 139) 124! 5 Dec.95| 5 Jne.96| 5 Dec. 96 141,839 
nom fo 19) 41/2 [s1 (in| © sts] o4 lef gtucet| steel get) gam 
. } 0 e ©} € ) Sep. _ Mar. i Ss p. » ’ 
32,000, 6/ 5) 3| 3! 8| 3/8 6 G1 3%! 2b/10 Sep.94) 3$Apl.95|\nil Ap!.9| 5 ApL97] 2,965 
20,000, 10/10/92) 918! 98) 94! 7 2 Gl wl a. .. |S Aug 96] 5*Jan97) 
10,000} 10 | 10 | 114) Dts) 11g) 11g) 6 6 ef] 123) 113 : | 6 Aug.96/ 6 Jan.97 
£200,C00! Stock |100 (10141044103 (103 | 4 9 ohus 103 | ei + | 4§July96) 44Jan.97)... 
16,000; 85) 3/ 1} 1) 1) 1/5 0 O 1! 1) 5 MarO4 5 Mar95) ~ nil | 5 Apl.97] 1,258 
yor 1} 1] 28) 2ye} 24! os) 237 9 SALIH]... | 8 Sep.96] L*Mar9i}_... 
15,000; 10 | 10 | 125) l2gil245) 123) 4 O oO] 123) 12 |} .. | 5 Sep.96| 5 Mar97j_... 
295,000) Stock |100 |115 /Li5 |t114)t13'| #29 9241105) || 4 July96) 4 Jan.97| 4 Julyo7} .. 
pays : | 7 | “4 64) 7 | 4 5 9 | 63) 6 July96, 6 Sep.96 gene - . ore os 
10, é! 1617 3 ca wad ia | ug.9 eb. 97 eee 
8,000) 10/10) 4| 4/ 4/ 4! mil. | 44) 4 | 5*Sep.92|10 Mar93| 5*Sep.93) mil since}... 
30,000 10/| 8 24) 24) 2) a | 2a 2 |5/ Dec. 94/4/ Dec. 95 jail Dec.96\7/2Mar.97/\ 9g g95 
000) 100 (100 | 924) vai 874) 874) | 925) 874) 6 Mar.96 6 “sige = ‘ — 
45,000) 10 | 10 13) | 1g} 1d, mel. =| 14] 7/10" Augss 10 Feb. 8%) 7 for 89) nil since 
35,000} 10/10} 5| 58 5/5| ... | 72} 44] 7 Aug90l10/Mar92| nil, | 7/ApLgol} 
£129,100 100 |100 97+| 974) 974) 974, 5 2 6/1004) 979) 5 Jan.96) 5 July Do) 5 Jan.97 : a 
70,00; 6&| 6] ca} 58 451 6,6 6 vo] 6] 49) - .. | 6 Oct.96 pis 
£400,000] Stock |100 |1085|109 (108 {1074| s 75 ¢|10%.)1054) 1 | 4 Sep.96) 4 Mar.97 
50,000) 10 | 10 | 34 | 38%) 353) 36 | 6 9} 388/2743] 8 Jan.96) 8 July96)8 Jan.97}! 
25,000; 10 | 10 | 164) 164) 16 | 16:;| 312 9 164} 153) 6 Jan 9 6 July96| 6 Jan.97 
£250,000! Stock |100 |109, 1094 1074/1085) $c Gill 1074) 4 Jan.96 4 July96) 4 Jan.97 
18,813} 34) 3| 14 1él a] 48/6 3 of 13] 5] 5*Oct. 91\nil Apr. |nil Oct. 95 
esos 21 2] dl aT Hed £ San] GO Aare ree to Dekoe 
50,000 oe | dle 6 DAN * | 5 Jne, 96): 0.9% 
900,000 2) 1/ 2| 1) 48) g) 527 3] tye] H] _ .. | 6 Jned-| 6 Deo.96] 6 Jne.97 
ooo} 6 | | al el 6| ale 6 #| oe] 6s Mero 7 MayvollD aptogliO Apion 
, : 16 6 & 5 May $ é . . 
#224, 10 | 10 154| 153) 159) 1ég) 6 9 al 163)1444)10 Feb.93 10 Feb.95/10 ars aaa 
£500,000) Stock./100 |1394/132§)1304)i324) $ 77 C|1324/1274) 5*Aug95 5 Feb.96| 5° Aug. eb.97 
105,000 Li} 1] 1 ol | 4 © | bys) 14] 5%Feb.94) 5 Feb.95| 5 Feb.96 s we 
50,000} 10 | lu | 2h | 21d) 205) 21 | 4 18 2/21 te) 208) 5S Aug9d)15 Marys) 5*Aug96/15 Feb.v, 
= 100 |1065)1074)1059 |1« 64) 3 16 3), 084 DPE aed ee Sep. 96! < oe 
80,000; 5| 5| G68) Gie| 64) 63) 414 | Gig] 6) } ane ar. 
150,000, 1) 2| 1} 1B) Dae]. | BL De) | ee 1], GAp1.97 
50,000; 5| 5 of | 6} Otel 53) | 54Uct. 96) 54 A pl.07 


6*Oct.9"| 9 Apis 6*Oct. 94|10 Apl.97 
6 Aug95| § Feb.96| 6 Aug: | 6 Feb.97 

adi nas 7 Oct. 96) 7 Apl. 97 

ian ae .. | 44Nov96) 44May97 
9 Nov95 8*May96)12 Nov®r |10" May97 
9 Nov9'| 8*May96}!2 Nov96 10* May97 
440ct. 9°} 44 Api.96| 440ct. 96} 44Ap1. 97 
& Sep 95, 8 Mar#6| § Sep. 96) 5 Mar 97 
6 Sep.S5) 6 Mar96) 6 Sep. 96) 6 Mar97 


oil Jan, 96 

aad ai 1%, Deo. 96 
6 Dec.91! 6 Jne.92) 6 Dec.92) nit since, 
24Nov99| 3,Nov.9 jail Nov.9 (nil Nov.96 






%4an 95 


7 Sep.93| 7 Sep.94| 7 Sep. 95) 7 Sep.9 

5 Jan.96 5 July96; 5 Jan.97) 5 July97 

6 Aug.9!| 6 Feb.9¢| 6 Avg 96) 6 Feb.9; 

10*Feb.9625 Jne.96|10*Feb.97/30 June?7 

20 for 94) 20 for 95) 15 for 96|Quarterly 
ine n 


eee 


| 1 7§Mer.97 





5*Oct. 93) 5 Apt. 96) 5*Oct.96| 5 Apl.97| 16,108 
3) Dec.95.30 Jne.96'20 Dec. 96/20 Jne.97| 77,856 
ene te oe e4 os 4*May96 + 

| 6h May96) 54Dec.96) ShJne 9) .. 
4 Apl.96| 4 Oct. 96 Ee 97 sab 
. | 6400t.96) 54Jan0.97 0s ve 
5 July95| 5 Jan.96) 5 July96| 5 Jan.97| 20,500 
fis Ss | 6+Aug 96 64 Mars? ce 
' eee oss p. os 
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CAPITAL. 


NAME. No. of 


' 


Share 


or or 


alice eames ——|Amt of Stk 
OTHER C03.—Oon. j 
London Nitrate, Lim., Ord......... | 


Manch. Bndg. Warehsng, L 
Manchester Coml. Bidgs, L........ 

Do No. 2 

Do No. 3 
Manchester Palace of Varieties... 
MacLelian,P.& W..6 

Do 5 % deb. stock 
MoNamara&Co.L.8Y cm.pf 
Manchester Royal Exvhange 
ManganeseBronze& Brass,L 
Marun, Hall, & Co., Limited 1,500| 
Mason and Mason, L. ,000 | 

Do 6 % cum. pref. 16,000) 
Maxim-Nordenfelt Guns & mn} 280,000; 


12,500; 
12,500| 
12,500) 
12.50% | 
70,000 
15,000 


7,000) 
11,951) 


Do debenture stock 
Maynards, L., ordinary 
Do 6 % oum. pref.................. 
Mazawattee Tea, L. .................. 
Do 5 % cum. pref.. f 
McEwan, James & Co., Limited} 
Do 6% debs. red. after 94 at i1C! 
Mellin’s Food cum. pref 


51,000, 
50,400) 
233,334) 
£6,667 | 
25,000! 


2 ),000 | 


Met. As. for Im. ) Ord | £192,200) Stock 100 


Dwel.Ind.Clas j 34 %, deb. stock 
Met. Prop., Lim., 5°% cum, pref.| 
Do 43 % deb. stock, .............. 

Middle Class Dwellings debs 
Milners’ Safe, Lim. 
Mint (The) Birmingham, L. 
Moir, John, & Son, Lim. 
Morgan Crucible, Lim. 
forris, B., and Sons, Lim 
Muntz’s Metal, Lim 
Do 5 &% pref. 
Naiiunal Sefe Deposit, Lim 
Do 6 % cum. pref. 
Naval Construction & Armt., Lim.| 
Nelson Brothers, Lim. 
Do 5% debs 


£60,000) 
10,900 


£125,000 
14,000! 
16,000 
10,000 | 
20,006 
31,007 | 
21,490) 
14,248) 
24,500) 
20,000) 
60,000! 
50,000 
£180,000) 
42,000) 
21,006; 
41,988) 
151,86} | 


113,270 
30,000 
400,00 
80,000 
195,000 
195,006) 
£189,530) 
175,397) 
8,006 | 
4,50 
4,506 
12,500} 
10,000; 
72,000, 
10,006 | 
10,000) 


New Tamarugal Nitrate, Limited! 
Do 8% eum. pref 
Do 6% 1st mort, debs, 

Nobel Dynamite Trust, Limited! 

North Shore Mills, Limited 

Oakbank Oil, Limited 
et benabiiithiibehay eheteninthe cists acs. 

Oakey (John) & Son, L, 

Do 6 % cum pref 

Paccha & Jazpampa Nitrte., Lim 

Palace Hotel, Limited 
Do 54 % cum. pref. 

Do 4 % deb. stock 

Palmer and Co., Limited 
De 6% cum. pref. 

Paquin, Lim. 





15,00: | 
15,000) 
166,687 
50,000 
20,000, 
20,000 
28,566 
35,000 
46,000 | 
100.000 
260,000 
20,000 


Do 5 % preference ................ » 
Pawsons and Leafs, Lim. 
Pearks, Gunston, and Lee, pref...| 
Pears (A. and Fj, L. 
Do 6 % cum. pref. 
Do 5 % deb. stock 
Pearson (C. Arthur), pref... : 
Peebles, A. M., and Sons, Lim 
Do 5 % cum. pref 
Do 44 % deb. stk, red... | 
Peek Bros & Winch,L., pref... eens 
Pegamoid, L. 
erry and Com » Lam 
Do 5 & prolemenes 
Phospho-Guano, Limited 


50,000 
14,000 


£100,000! Stock 


£297,000) Stock |:09 |250 


£150,000} 100 |100 9 


£125,000! Stock |100 


bo 
co g2.51,g2 bs 


| 
j 


74) 73 74 


e Saananwann 
on a 


2p; 26 2g) 2% 
5 | 103) 10g; 10% 103 
5 | 104] 103} 10g. 
43 78) 78) 72 

1} ri ia) ay) 

10/10 | 64! 69 64 


£150,000/ Stock |100 |1023|1024, 994 


10 | 10 | 10 
250 250 250 
15 | 15 | 15 
594, 57 | 

3] 83 


10} 10 | 10 


10} 6 | 15 
100 | 663) 594 
5 | 


10 | 10 2 | 

4, 92 

5; 5| 6% 64 68 
109 |169 |107 108 


» (100 | 99 | $9 | 99 | 99 


ae 
084/109 |1064|108» 


5| 5) 6] 6 6) Gils 


£54,500 |3tock 100 |1103{1104'110 1104 
100 |100 |1234]1234'1224 1295 


10 | 10 | 184) 184) 18% 
5; 5| Ge 64 52 
§| 5 : 
10 

34, 33. 

5; 5 
5 | 
4) 

5 | 

5 | 
10 
100 | 
10 | 


1 | 
100 |L00 | 


10 | 10 

20/20! ... | 

10 | 10 | 

10) 5 

10 | 10 

10 | 10 

5| 5 

10 | 10 | 7 

10/10 | 94] 9g) 95 
{10 1110 |108 

5) 5/ lil ly 1 

5| 5| 3% 33) 33 

1] 1] iis) 4 

| 


106 


5/ 5) 51 5! 43 
10 | 10 | 234! 28 
10 | 10 | 144) 145) 149 
7} 4) 2b 24; 24 
64} 64) 44) 44 44 
10} 6} 6%) 63 63 
1 1 I cs 
lis 


Li} af ag ag 
10 | 10 | 14 j148; 139 14 


285 


£200,000 Stock |100 |129 131 |128 /129 


5) 5) 43) 413) 4g) 49 
| 8%} 818, 8g) 88 
| 6h) 68) 6h 68 
(114 {115 lla ld 
| 64 68 6) 6 
i} gia 
tee j “ee 
| ee. see 
23; 28) 27 
(7) Babject to Fou 


: | 


17 
15 
il 
16 

0 


Sete tk te Sr Sete HD Qa ~Wdr & 


nil, 


0}169 
23 
103! 
105 
78 
Lie] 
7 
0)1044 
0) 103 


et 


9/258 249 | 8 Mar94 


S$) 153 
3) 63 


9} 34) 
3) 6h 
0} 54 
6/1074 
l 


1 | 
9) IF 

6 | 

24] 
9) 
Vv} 6%) 
3110 
9101 | 
0; 6% 
61124 





6 1224 1203! 


d| 18%! 
3\ 6,! 
9) 94! 
9:15 
gi 4 


64, 
4 | 
1}} 
54 
44) 
924| 
46 | 
63| 
93) 
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3} 103! 
6/110 | 
1}) 
4g 
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it 
38) 
54) 
7%| 
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14 
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DivipEnps, 


Four, a 


* In:erim, LastDip 

+s ajBil fr89-90/nil for 90-1\nilforgial yo 

3i| 8 for 92-3) 8 Nov94! 8 Nov.95! @ Deo } nya 

64) 6 Aug.95)14 Feb.96 6*Aug.96/18 Feb, o 

2|3/3 Feb.95, 4/ Feb.96|1/6*Jrege ee 2 

2} 2hApl.94) 23Apl.95) 4 Apl.gg 4 a. 
os + |10*Jan.97/19 Julvery 


6 Jan.97| 6 Jy 
105 4 | 6 Jan.97| 4 Japonl| al 
24/6d Aug95) 1/ Apl.96/6d Au 6 
103| 74Aug95) 8 Feb.96, 7)Augg¢| § 
108) 7 Aug95; 8} Feb.96 74Aug96) § 
74)2/3 Aug95/2/ Feb. 96|2/3Aug 9623 
1 | & July96| 5 Dec.96| 5 Jnive 
6}| 6*Aug94\nil betwn | 3 May96\ 3 Auiey 
98 | 5 Jan.96| 5 July96| 5 Jan.97| § Jon 
9 8 Jan.96| 8 Aug96! 8 Feb 
2 er 8 ares 8 Mar96| 8 
3 |7/ Feb.96.5/ May 96/13) A 10 
BT | 74 for 98| 5 for 941 5. for’on va 
28) 5 Aug.95) 4 Feb.96) 6 Aug 96) 4 
5 | 6 Aug.95) 6 Feb.96) 6 Aug 96) 6 
3 oes coe 2) Mar.96 4/ Jan, 
w 5 Aug95) 5 Feb.96) 5 Aug96 5 Feb, 97 


ot 


—_—— 
i =' Bittas 





| 


f 


8 


—y— 
$4 


4 ode _e awe aed 

Be bak St 

5s! ~" pas a 5 Feb.97 re) 

19/10 Apl.91/10 Oct.91| 6 Apl.92) all sings 

92 | 6 Jan.96| 6 July96) 6 Jan.97 6 July 97 f Limi 

64 nett co: |. Seg nn a 

107 | 4 Dec.95| 5 July96) 44Dec, 

974) 34Dec.95) 3¢July96) 34 Dec, 96 
6 5 Oct. 95, 5 Apl.96) 5 Oct 96) § 

109 | 44Sep.95| 44Mar 96 43Sep.96 

44Jan.96, 44July96 44Jan.97 44J ly 97 

163) 74July93\ 5 July94/ 6 July95) 7pJuh 

5¥¢| 7 tor 93-4) 3 for 94-5) 6 for 95-6) 12h 
62) 5 for 93| 6 for 94| 7 for 95/10 for 

144! 6 Oct.95| 6 Apl.96! 6 Oct. 961 6 

3¢| 2/ Jne, 96) 2/Nov.96) 2/Jne. 

74 5*Sep.95|i5 Mar 96 5*Sep.96)1 

6 | 5*Sep 95) 5 Mar96/ 5*Sep.%6 

34| 4 Nov95| 4*May96| 4 Nov 96 

1/6 Nov 95) 6 May96) 6 Nov. 

4%) 24Jan.94 

24) 34Feb.94) 5*Aug94| 5 Feb.95| ail 

834) 5 Jan.96| 5 July96| 5 Jan.97| 5 J 

403/20 July9510* Jan, 96 20 July96)10°J 

144) 5 July95| 5 Jan.96| 5 July96| 5 J 
7 6 May95) 3*Oct 95) 6 May96) 3*0c 


¥ 


3S 32 


Se eet 


e 
be § § 


Sa 


sh ets Be ¢ 





| 
lj 


1 i1/ July 94|1/6Nov. 94|1/9Taly98 a Jo 





3/Feb.95 1/6Aug.95| nil 


ig .. (9d Aug.94! 1/ Dec.94) nil 

| 8 Feb.94; 8 Aug94/ 8 Feb.95; nil since 
69 | 6 Aug.95| 6 Feb.96/ 6 Aug.96 6 
17910 Jne.94'10 Jne.95) 13 Jne.96 12 Jne. 

83| 4 Feb.94) 3 Feb.95|nil Feb.96| 24F 

54| 5 Nov9)) nil btwn |(5 Ma im 

13; 5 Nov91) nil btwn | | 96,for oe 
24 |10 Sep.95 10 Mar 96 10*Sep.96 15 
154) 6 Nov95| 6 May96| 6 Nov96 6 

(47/6 May94'5/ Aug.94\4/ May 

6 st ica 7 

88 hace 
105 


54§Sep. 
ees od 4 dep. 
1 | § July92 5*Nov92) ; arg 
i | 6 Jan. 96) y 
| oe aa 
43 soe | woe Dah i 
264/10 Aug95 10 Feb.96/10 Aug 
14 | 5 Aug95) 5 Feb.96 5 Aug ce 
24| 5*Sep.91) 5 Mar92\nil betwn. zt 
die) 5 Sep.91) 5 ae a se 
6/5 7 5 - | 6 Jan.97 6 J 
1$/12 Nov95| 8*Apl.96/!2 Nov 
13%) 6 Nov95 6 Apl.96 6 Nov 
127 | 5 Jan.96 5 July96 5 Jap. 
48 | 5§Jne.96) 53 
64 | oe bes 
6 


% ett ee: 


é{L16 (113 aa 
11 9| Gf 5%| 54Jan.96| 54July96 
a 5 ay Maygie: 

19 3) 53 | 42 |10* Sep.95 20 
4 6) 15t 


Mar 96 10*Sep. 
Sep.95 5 Mar96\ 5 


1odl 7aRebc 03! TaFeb.d4l 6 Feb 


27| 74Fe 
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—e  CdL”””:”~—C, ee ee ee 
| CaPITAL. | Monts. divs. yld.| 1897. | DivipEnps. 
_ NAME. No. of , | 3 las ; Last Four, 
adn | | 


008.—(Oon-) ES gp ma pg — ce Saeremaeaie 
ashburn | eee 3 | 33% 3 | | 8*May9t 4Nov 91! 0 May9?} 0 Nov 
9 8 7) oa ic 8 Dec.95! 6/ Dec. 
3)1019) 93 -» | 6 May96 6 Nov 96 6 May97 
0} 84 7 | 6 Sep.95| 8 Mar ag 2 96 6 Mar97 
0} | Is! eae . 
0 AHH] oes 
9 si 413) 39 |15/ Sep.95/17/6Mr.96|16/ Sep. 

74 612) 6 Oct 95) 6 Apl.96| 6 Oct. 
9115 113} 5 Jan.96) 5 July96| 5 Jan | 5 July93 
0 if 1 ol 9*May96) 6 Dee. 7 May97 
0 od 5 May96) 5 Nov 96) 5 May97 
6 | | 5 Jne.95) 5 Deo.95 5 Jun.96) 5 Deo.98 
$| 93) 84] 6 Jne.95| 6 Dec.95| 6 Jne.96| 6 Dec.96 
0 | 1 ooo ve | 7*Nov.96] 10 Mar97 
6 cr. ae | 6 Nov.96| 6 Apl. 97 
9 62) oe ve (LO July96)10 Jan. 97 
0) 1g! ; 5 July96| 5 Jan.97 
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Jones, L., 6% pref....--+..-+++ 
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|tamsbottom Paper Mill 


‘nalts ie Corp.of Scotland 
| Do % % red. deb. stock 

| Redfern, L., 6 % Cum. Pref 

| Riode Janeiro City Imp., Lim. 

| DoS% debentures red. 

| Dod do EE seenimaiiieal 

\ Rio de Jan. Flour Mills, &c., Lim. | 

‘RB Plate Fresh Meat, Lim. ......... 

| Dold poslervoce 

Rates ( os.) and Sons . ; 

eee. R.) Stores, See. 

| Do deb. stock red 

| Raberte (7. R.), Lim., ord. ........ 
} Dod % cum. pref. ......00..0.00 


# 67 Mard3| 5 Nov.93| 4 Mar94) nil Bee 39,805 
" ghios | {106 | | 44Nov.95) 44May96 44Nov 96) éo 
_ SiL4}4/ 134) 6 Sep. 95] 6 Mar96) 4 Sep. 96 18,326 
5| 6| 5 ie 54] 4 | 5*Oct.91/ 0 Apl.92| 1 Apl.93jnil _ since 
74 74 | 73 : 81 | | 73 | 5 Oct. 95) 5 ApL96) 5 Oct. 96) 5 Apl.97| } 83,812 
70 | 70 | 68 774) 68 | 5 Dec.95| 5 Jne.96) 5 Deo.96! 5 Jne.97 
72 73| 7a) 7 82,| 7 (7/6 Dec.95| 5 July96\15 Dec.96} 7/July97| 22,572 
34 a 33) ‘| : | B$ . [10 pores nil betwn/10/July 96 16,285 
6 53) leno 10,p.s.Sep. is nil |10/ July95)10/ July96 
2084 2034 2034'2 aif? 2 Stee 2089 am Feb.96|1 O* Aug96| 15 Feb. 97 
13) 113) 4 0) 2| 14) 7 Oct. 95) 10 Apl.96| 7*Oct. 96 7 Apl. 97 ‘Laee 
15 115 113 113 | ; 3 6}115% us 5 Jan.96, 5 July96 5 Jan.97) 5 sever} : 
23, 2) 24 if , a 9} 25) 2 7*Oct. 95)13 Apl. 96) 7 Oot. 96:16 Apl. 97) 
ls) 14 A 6\ 18) 1%) 5 Oct.95) 5 Apl 96| 5. Oct. 96| 5 Apl.97 
44) 45) 43! ‘f ; 13 3) 5 44,10 Aug95 110 Mar96 6*Aug.96| 6 een) 690 
1054! 1054)1054/1054) 4 16 9\107 (1033) 5 Oct.95) 5 Apl.96| 5 Oct. 96) 5 Apl. 97 
105 5|105¢|1033) 1034 $16 61054101), 5 Jan 96 5 July96, 5 Jan.97 5 sae 
14! lg) | 6 14 3 li 4 5 
44/4 44) ai 4416 13 S| 44 33/5 Fcb.94| 5 Feb. 0 5 Feb.96| 6 Feb.97 | 
6| 6| 6| 65 O OF 64 54) 6 Jan.96) 6 July96| 6 Jan.97| 6 July97 
17) 2/ 19 216 0 O| 2| 14\ 7 Julygs) 6°Jan.96) 6 July96) iat | ae 
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107 | 11034) 107 1034 
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Cycle, L. i 
| De 6% cum. pref. 
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104) 10}) 104} 104} 5 75 3) 104) 99| 7 July95) 6*Jan.96) 6 July96, 6 Jan.97) 

igs) 12 | 11 | 11 11 | 5*Nov95/t1 Jne.96| 5 Nov96 3 Jne.97) 

‘100 |108 |108 |106 |106 shose 106 | 44Jan.96| 4jJuly96) 44Jan.97| spiaret 

eg e 145 41g) 41%) 413) 413) 43§| 417/124 Feb. 96/124 Aug 96/124 Feb. 97}:24 Aug 0) 

Do 5% on £5 ord. dv. on £15..| | 477 474| 47} “a “| 48 | 464 10 Feb.96 103 Aug96|103 Feb.97|10§ Aug 97. 

ifadler and Co... 7 7 a 7| 64 (oo 95 4 in 96 | 5*Apl.97 

Salar del Carmen Nitrate Synd... i) 4 43) 44 a 1c 

mend Gluckstein tH ag 9} 14) la = 17 7 jFeb.96 74" Aug 06 8 Feb.97| 5,975 
Union, Limited, Ord.... , a 24) Oo} 34; 2 ; Mar94| 2} Mar 95) 2 Mar 96) 1 Mar.97 

7% preference ] 94) 0 ‘a 610%! 84 7 Mar94) 7 Mar95) 7 Mar 96) 7 Mar97| + 130031 

} debenture stock ‘1, 14 |114 a 18 9117 111 | 44Jan.96| 44July96) 44Jan.97| 4jJuly97 
1054 10541041044 } $/10541014) 44Fan.96, | Mavulyoo) 44Jan.97| 4,July97| 
103 103) 10 & 9 104) t se 5 Mar.96| 4 Aug.96 

10% i it | "s | . (2/6Jne95\... 
143, 10*Sep. 95/174Mar 96 10*Sep.96/174Mar97| 
44 10*°Oct. 95/15 May96/10*Oct. 66/10 May97| 64,422 
4 15 May 94) 5 Nov.94) 5 Nov.95joil Nov. 96; eee 
4 1/6May94) 5/*Dec94| 5/ May95|2/*July96) 8,082 
2 2/6 Nov93/15/ May94/10/ May95/10/ May96) 546 
20 10 Sep. 95 15 ApL 96} 10* Oct. 96 15 Apl.97|  . 

174} 17 Fa 174) 4, 153) 7 Sep.95) 7 Apl.96) 7*Oct.96| 7 Api. 97) 
£200,000) Stock LOO /1184]1184 1153/1164) 3 9 11ssL14 | 4 Jan.96| 4 July96! 4 Jan.97| 4 July97) 
£125,000; 100 |100 |1064)106}/1044/1044| 4 75 9'1063|1024| 5 Jan.96) 5 July96) 5 Jan.97| 5 July97 
£140,000} 100 100 103 {103 |101 me 33 0}103 101 is .. | 6 Jan.97| 5 July97 
is | 10 | 94| 9416 eg § | 2}Mar94{nil Mar95| 6 Mar96)10 Mar97| 
184} 184) 184) 0} 19 | #83/15 Sep.95|10*Mar96/!15 Sep.96)10*Mar97|__... 

af} 25] 28 3} 23 2h 4 Nov93| 3;Nov94| 2 Nov95| 3 Nov96| 2,049 

9| 9 9 a) 0 10 | 9 | 7 Sep.95| 7 Mar96| 7 Sep.96) 9 Mar97 } 9¢ 19 

64) 64 Gis) 6} | 7 | 68| 5 Sep.95| 5 Mar96| 5 Sep.96, 5 Margy J °™ 
28 | 28 224) 24 9 (234) 223}10 July93/10 July94/10 July95|!14J uly96 
1194 1194)1174/t174 11174) 5 Jan.96) 5 July96, 5 Jan. 97) 5 July97 98,768 
114 |L14 |iilg}L12 $117 ila! 5 Jan.96. 5 July96| 5 Jan.97| 5 July97 
114 jil4 {tik j112 $/1164|111 | 5 Jan.96| 5 July96| 5 Jan.97| 5 July97 
106 |106 |104 |104 a 04 | 4 Jan.96| 4 July96) 4 Jan.97| 4 July97| __... 
13%, 134) 13§ 139 2} 145) 133 oh '10 May96| 5 Nov96/15 May97\ 74,438 
144) 143] 14 | 14 9 144} 14 .. | 6 Mar96| 6 Sep.96) 6 Mar97) 

124) 134 12h 13 $| 14 (11}9)10*Aug95|15 Apl. 96/10" Aug 96/15 Apl. a 89,333 
6108 “a 4 Jan.% 4 July96 4 Jan.97| 4 Juiy97 

S| 74) 67,| 5 Oct. 95| 74May96\10 Nov96\10 May97 = 7,124 

$} 149] 114| 5 Sep.95 9 Mar96| 7*Sep 961 9 Mari?) | 104832 
1st a 6 Sep. 95| 6 Mar96! 6 Sep.96) 6 Mar97| 


3if| 34/15 in 94/15 in 95/16 in - 96) Quarterly) 51,940 
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0 42 | 34 |10*July95/20 Mar96|10*July9620 Mar97 
6 1054 1024) & Jan.96) 5 Jul 5 Jan.97 
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CariraL. divs. yldj 1897. Divivenps, 


Investor} ———— 
Last Four. 


NAME. at Latest 
i Rate % per Annum. Including Bonns. 
* Interim. 
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Per Cent. = 
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4 Angg6 
Jan.97 
96) 


ov 38 
5 Ine. 
13 {Lo*July95, 10 Feb.96/10 Aug96 Sine 
4th (63° Aug95) 134 Mar 96/63* Aug 96/133 Mar 
‘ea 5*Sep.95\11 Mar96 i 9 : ae 
ai ah 
4 ; 2 Jan.95 4 Jan.ve 5 J 
1 6 Feb.90 6 Aug. 90| 6 Mar9l eam 
Fa 44 Jan. 96/44 July96\44 Jan.97\44 J 
184 8 8 Jan.96| 8*July96\12 Jan 97 
6 Jan.96| 6 July96) 6 Jan 97 
S54) 6/ July96| 6/ Sep.9+|!2/ Jan.97) 6) 
164) 6 Sep.95| 6 Mar 96) 6 en 6 
a 5 Jan.94| 4 Jan. 95 | 
1 | 5 Jan.96 
12 Aug95 
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j 39 | 
9| 184) 
3} 10¢| 
0) 123) 

s| 2 iy 


7) -16 
12 | Maa & 
O| 8al § | 5 Sep. 95 
6| 144) ¥\ 6 Oct.95 
91062 \105 | 5 Aug9s 
6) 13 |i 
OLE lig 
3\100: 954) 4 4 Deo.ds} 
6| 13| 1 | 4 Jne.95| 
0) 163|t44%4| 6 Dec 95| 
$| i 8: } . 

o| TH 7 
0 108" 1105 
0 0} 15) 133 
6 v| 37%! 33 
5 0 16 | 154 
14 9\1233)1203 
e 1s 1 
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8*Feb. 96,12 Au 96 10°F 
44 July26! 44Jan. 97) 44July 
5 Mar96) 5 Sep.96) 5 Mag? 
4*May96 6 Oct.96| 6 M 

5 Feb. 96) 5 Aug96) 5 


a 
4 Jne.96| 4 Dec. 9 4 
24Jne.95 nil Jne.96/24 Ine, 
6 “July96! 6 Jav.97| 64 
eee | 7 Oct. 96 7 
| 6 Ost. of! 6 6 ApLSi 
| 44Der 96) 43M 
ad . | 6 Ape 
6 July95) 6 Jan.96) 6 July$6) 6J 
6 July¥4) 6 Jan.96 6 July96) 6 J 
4}Dec.95| 4} Jne 96) 4; De0.96| 44 
inal for93- 4| ini 'forQ94-Ainil fords. Ainit torO6- 


a of Share| 2 ‘ 
Shares or| or 4 £ | ; 
Amt of Sth| Stock | # fii 3 

Travers (Jos. )& Sons L. pret. . aaa 12,500/ 10 | 10 | 124 or fe | 124 O13+4| 12 | 5 Jan.96) 5 

Do 4% deb eee} £100,000} 100 |100 |1025|1024) vo2t| 108 9)1044 1023 4 Feb.o. 
Tucuman Sugar Co. 6% ‘debs. ...... £287,900} 100 |100 | 99 | 99 | 96 | 97 9100 | 96 6 July96) 6 
United Alkali, Lim. 289,343, 10/10| 3| 3/ 3 | 3 $| 34, 28) 4 Mar9s 0 for 94) 1 Apl. 

Do 7 % cum. pref 282,524; 10 | 10 | 103) 10% 10 | 105 8} 103, y s Sep.95. 7 Apl.96) 7 7 Se 

Do 5% mort. debs £2,500,000) Stock |100 |1: 44/1143) Us 2} 3)L159|1093| 5 July 95 5 Jan.96 5 J 
United Kingdom Tea, cum. pref... 22,000 5| 65] 43) 43 4415 5 3'| 4g. 43 
United Lankat Plantations, Lim. £206, "325 1} 1] 23) 23 244 26 vu} vel 
Un. LimmerV orwohle Kk.Asphulte 17,623 3| #| 49] 5 43| 42 $s} 5 | 
Vai de Travers Asphalte Paving 10,000} 10 | 10 | 154) 154) 154) 153 3\ 159) 1 
Van den Bergh’s Margarine pref... 80,000) 5] 5] 6) 65) 6%| 63 ‘ 64) 
Victoria Jute 7,500/ 10|10| 93} 94! 84| 8% 10 | 
Victoria Pier and Prom. Hotel... 12000 6! 6] 43) 44) 44) 43 3 4h 
Walkecs, Parker & Co. 6%cum.pref 20,000; 10 | 10/ 44) 4.) . | 48) 3a 

Do 44 % debentures . 100 (100 | 924) 923) . 6) 934) 
Wallis (Thos.) & Co., 30,000) 5 | 5 | 349) 143) 0 is 

Do 6 % cum. pref. .......0....--0+ 5 5 sy 85) i) 8 
Waterlow & Sons, Limited } 10 | 10 { 37 | 39 | 

P 10 | 30 | 17 | 1834) ' 

Waterlow Brothers and Layton ...| 10/10) 9 9) | 94 

Do 5 % pref 10 | 10 | 124 12}, 124) 12% 
Welford and Sons, Limited | 097; 1 | 1 | 28] 94 24) 8 

Do 44 % debs. red : 100 |100 |L10 (110 ~~ C7 
Webb (J. 'H.) and Co., Lim 10; 10; 8| 8 8 
West London Dairy, Lim. | iat | 12s! 1{ 1 


White (R.) & Sons, deb. stock £100,000] Stock |100 |105 [105 105 |105 
White, Tomkins and Courage 12,000, 10 | 10 | 324) 13 | 124) 13 
Do cum. Pp 12000, 10/ 10 | 11% $1118) 114) 113} 
White (J. Bazley) Bros. debs......| £4.0,00() 100 |100 084) 98+| 964) 064) 
Wickens, Pease and Co.,Lim..., 22,000| | 5 1} 1| 1 
Wilkie & Soames, Lim., Pref 12,500 | 4 | 10 154) 16i| 153) 16 
Willans and Robinson 22,500) 5 | 84) 83;| 84 
Do 6% cum. pref 27,500) 5 | | 5 1| 7;| 73 
Do red. deb. stock | £100,000} 100 |100 |106 | 106 105}, ee 
Winterbottom Book Cloth, cum. pf.| 38,929) 10 01} 15 | 35) 16 | 
York St. Fiax Spinning, Lim. ...... 10,000, 25 | | “ 344) 342) 344 312 
Deo 6 % cum, preference 25, ,006) 10 | 153 159 15%) 16 
Do 44% deb. stock...... ...........] £250,000) Stook (100 123 ts 120) 1205|x 
Young's Paraffin, L. and M. Oil... 113.2021 a} al | | 
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livs. yld.| 1897. 
-—— | Investor) — — 

; \Amt| | 2 % jatLatest) 3 | 2 | 

} | QP ! | | 
|Namber | of | Paid. a || 3 | Price | =| 8 
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Abbotts .. sinpcosenp kapseel” En 

Aladdin’s ‘Lamp, Be ear! | 100,000) 

Alamillos, Limited .. afl 

Anaconda Copper 

Arizona Copper, pfd. ord 

Assoctd Gold of W. Aust 

Balaghat Mysore Gold 

Bantjes } 

Bayley’s United} 

Bechuanaland Explor. . Lim. 

Bonanzat 

Bonnie Dundee, Lim............ 

Brilliant & St George United 

Brilliant Gold} wale 

Brilliant Block Gold, Lim.: 

British Broken Hill Proprietary | 
Do Privileged Shares 
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Broken Hill anes & Lim. a. 
Buffelsdocrn, Lim.* ..... 
Burbank’s Birthday Gift. 
Burma Ruby, Limited (f a 
—_ Copper, Limited . a 
6% mio. cum. pref. pbotube 
Caylloma Silver, Limited.........| 
Central Chili Copper, Lim 


Champion Reef Goid, Ltd 

City and Suburbant ............... 

Colombian Hydraulic 

Consolidated Deept ...... 

Cons Gold Fields of Sth. Africa’ 
STA Te BOE, seiresscanseesesicesas A, 
Do 5a % . first debs. 

Coolganaie ee eee 

Copiapo, Limited 

Coromandel 

Croesus (New) t . 

Crown Reeft 

Day Dawn Bik.& WyndhamG d 
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299,000! 


45,000) 
125,000! 


340,000) 
7* 000 
187,2 
72 ,000 
250, 000) 


120,090) 


600,000) 1 
| 120,000) 1 


498.400) 1 


te 


ee ee Se oe OO BD 


zoe et 
~~ 





— 


-- 
o 
— i i OO to 


5/ 





zt 
4 
Ys i % 


{ 
Lis 
100 |107 1 

is 


or We OF D- DA O 


—— bo 
oO ob ve 
- to 
a 
— 
-, © 


rupees of 


23 
2.) 


BS #F 


> bw 
O-ne  e 


oe Coe O~ 


~ o = 
‘ =}. 
Sra Om he 
re 
—— 


ad | 
4] 
4) 
l | 
4{) 
54) 
6 
é 
48 
54 
ié lis 


1104 1105 
5S 


on - 
oo om Me ho 
ee —! 
~ iF boo? 


: of 31 
a 33 
| 11g) 114. 11g 
é jail 8 


~~ 

coe nN 
= ; 3 4 
hm Stee °C: 


nil 
lt jl 
9 ll 
nil 
nil 


3 39 
nil 
10 16 


1b 5 
| 6 13 
\6 9 
16) 
2) 
x8 | 


ih 


oe 
zoe 

nil 
ti 16 , 
16 13 


OEM Tb 


Se a 
rw —rP ro 
ae or ac O— Te OM ae Dee otha © 


-- = 


_— 
> OW al Zhe 


tm 
ox 


Dee ASONw 
- oxo 
** < =! - 
eke” ane m & ohare 


9114) 9 
3; il 


+ Limited Liability Mines under the laws of the South African Republic. 
(f) Subject to Founders’ Shares. 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 


gga £/3,500,000) 100 
Obgs. 


aaa ree Copper) 

Callao (Reg. in Venezuela)! 257,600 

; eseesessseeeee| 90,000 
(Spain) ...............) 25,000 

hstinot Bolivia 314, L. 

Gddenhuis Deept.................. 

Geldenbuis Estate & Gidt 


-oeeeeee eh} 1,075,000) 1 
110,000 
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320,000} 2/6 


125,000) 
14,000} 
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PRICES OF THE 


Last Four Divipenps. 
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i i Feb. 189] 6d Aug., 189164 Deo. 1891/6d April, 1892 
263/38/ Jan., 1896 22/ July 1896/20/ Jan. ,1897 20/ July "1807 
5 €/1094 105415 July, 1895 5 Jan. 1896] 5 July'1896| 5 Jan, 1897 
100 |102 |102 |102 01034 100 | Nee | d00t., 1896 
Oi} ~%\1/ Oct, 1895't/ Jan, 1896/1) April, 1896)1/ Oct.” 1896 
| 2) 3/ June 1894 3/ Dec, 1894 1/6 May, 18954/ May, 1897 
DS een, oh ae | aA% Aun, 1806 
'3/ Deo. 1896 3/ Mar., 1897/2/ May, 1897.3) aly’ 189 

j i i 

- ‘ee | eee ere 

'5/March,189:'6) Aug., 1892/7) Nov., 1892/2/ April,1994 
94d Jan., ’90 94d May, 1890 94d Nov. 18909}d Feb.1804 
65% Jan. 1896 125%Jly.1896|150% Jan. '97 15C%Jly 1897 


| 6d Oct. 1895/1/ April 1896!1/3Sep., 1896 1/ Apl., 1897 
1isi0d Oct., 1896 1/3 Jan. 1897/2/ Mar. 1897 2/ July, 1897 


pa ms 


oO : 
SM as ent sass 
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eee 


Sloan ah 





ot 
on 
ee 


3 ove i eve i ons one 
24/10 % Oct., 94 30% Jly., 1895/123 % Oot.,96 15 % Apl., 97 
v| 1/ Apl.,1895) 1/ July,1895) 9) Dec., 1895,2/ May, 1897 
53/15/ Apl. 1894)14/ Apl., 1895/12) May, 1886, 15/ Apr, '97 
1 | Balance of) profit, Augujst 31, 1895, £31,519, 

| 1/ Sep.,1894/1/6 Dec, 1894 /3/ July, 1995 2/6 Feb, 1896 

July92, fully-/pd. shrs & 1/\cash. 10% Feb 1996 (im shra.) 
4 cae { hi \20/ for 1896.4/ June 1897 
'12/ Oct., 1890/12/Apl, 1891/10/ Oct., 1891 5) April, 1892 
—— to Die Beers Con.) Min Co at 44%, payable 
June ajnd December 


~ 
-o 


os ons 5/ June '97 

i4/ in 1896 1/ Jan., 1897) 64 Apl., '97 

os ‘ia 30% Jan.1897 50% June 97 

3/ June,1896/2/ Sep., 1896 2/ Dee., 1896.2/ Mar., 1897 
9 /5/6 im 1896/2/6 Feb, 1897 2/6 Apl. 18972/6 June 97 
i2/ July 1896/4/ Oct., 1896 2/ Jan. 18973/ April 1897 
2/257. Jan.,1895)25% July,1895 30 % Feb., 9625% Jaly, 97 
te/34d Mar.,1890/3$d Sep., 91'3% for 1895.74% for 1896 
va 2 | °/ Dee, 9° 2/6 April, 93.°/6 Aug, 93 


1. |. fae Dee. 2604 a/eMear..1908 
25%Jan.,1896 15% Aug £6 15% Jan, "9715 % July 97 
Fe eee ae 5% Sep. i894 
b| 2/ Oct. 1895/4/ May, 189¢/2/ Ock.” 1898 4/ May, 1897 
is|7/ Oct., 1895 /9/ April, 1896|10/Sep., 1896 10/ ApL, 1897 
f eos | eee } ove eee 
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— he ht OR ee 
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> OU et tet tet tee ee 
> SS 5. 
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2%) 
1)2/ Apl., 1895)2/ Sep., 1895/2/ Jan., 18962) Jan. 1897 
44/60 % in 1893/55 % in 1894/50 % for 1895.20 % for 1896 
| Jel ate sas | 6/6 in 1594) 3/ in 1895 
a (34 Oct, 1895/34 Jan., 1896 jad April, 1896 3d July, 1896 


2 





2/6 May, 1896/1 cap. retd.|Dec., 1896 3/6 May, 1897 


ee 
cnt 5. C8 


bo ” ; 
a ale cals FR s- 
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oo 
ee ee et ee ee ee 
as 


j eee | eee i ore } eee 

| 3d Jan., 93 | 3d Jan., 94 \Cr. bal. Deo. 95 £4,083 
5g} 6 in 1595 | 6/ in 1896 (6d mtbly.Jan' to July, 1897 
t| aa a ss ‘Ij Oct., 1895 
44) '6/ July, 1896 ||7/ Nov. 1896 3.6 Mar.,1897/3/ July 1897 
24) 144|1/6 Dec., 1890|2/63 uly, 1891|3/ July, 1896/1/6 Dec., 1896 
| i a 5% Mar.,1896|5% Jne., 1896 10% Jan.1807 
4)*/ Jan. 1895}6/ May, 1895|3/ July, 1995 1/ Mar., 1896 
4|4/ Dec., 1891/3/ April 1892/1/6 Juiy, 1892)1/ Oct., 1892 
63/5/ June, 1896) 4/ Sep., 1896/4/ Deo., 1896 5/ Mar., 1897 
83|10/ Sep., 1895 10/ Mar. 18966/ Sep., 189612/ Mar. 1897 
1o/5d Oct. 1593/6a Apl., 1894/6d Mar. 18956d Aug., 95 
% 4/ Apl., 1895)5/ July, 1895\5/ Feb., 18964/ May, 1897 
‘ai a aa 3; July, 1893 
1p) 50% in 1898 | 50% in 1894/2/ Mar., 1895/2/ June, 1895 
, ve i see +e i ous 


4) aia ws ees 

2 eee i - i eee | so 

34/2/ July, 1896 2/ Nov., 1896/2/6 Mar.,1897 2/6Jaly, 1897 
24/4/ Aug., 18962; Dec., 1896'2/ Apl., 1897'2/6 July 1897 
3 4/ Aug, 1896 2/ Dec., 1896\2/ Apl., 1897 2/6 July 1897 
23)4/ Aug., 1896 2/ Deo, 1896/2/ Apl., 18972/6 July 1897 
ts ane 105% in 18942/ Apl, 1895 2/ Aug., 1895 
| eet Or. balance Dec., 1895, | £15,588 
4/26 Mar., 1867 1, Nov., 1067! Cr. bal. Dec. ,/1896, £8,041 
84 15/ June 1896 15/Aug., 1896'18/ Nov. 1896 22/ Jan.,1897 
1 | nai ose ens 2 Feb., 1896 
2 | aii on sid 2/ July, 1897 
147 Pcrges-Randfontein per 5 shares Ju ne 96 

2948 15-75 aes bs in on 

x gi1/ Ocv., 1893 1/ Nov., 1804 1/ Des., 1595 1) Dec., 1896 
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} Regd. unger Culouiai Laws. § Oa £iU share. || Per £1 share. 
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£ad 
Rio Tinto, L., shares ......... 10} 10 | 274) 273 8 11 9127 %\19% | va 
Do 5% pref. scrip. ............ '650,000 5 5 | 6%) 6& 22 6ie| 5¢ a om “ 
é Do ordy. scrip. ............... 5 5 see | ese 4 3 3 Qs) 188 se see e ise 
{ Do 4% lst mortgage ......... [£|3,600,000) 100 100 |104 {104 |102 $17 3 1044 1014) 4 Oct., 1896) 4 Jan., 1897) 4 Apl., 1 
a SRM - cduschenieebsenenisscotess ' 5 5 812 3 84 64/8 % Dec.,1895.5% Ine., 1896/7% Jan., 1897 1— 
4 Roodepoort t ..........s0000-.+......| 178, 1 1 nil, 1% 1 eee am éa 
1 Roodepoort Deep, L............... | 175,000} 1; 1 nil, | 3 nt aA es : 
é Roodepoort United Main Reeft, 150,000) 1 1 3315 0 0 4:5| 24/5/ Feb., 18962/ Sep., 1896)3/ Jan, 1897 x 
§ IIT -  cciinAccabaueleitientioccce 100,000 1 1 : mil. | 3%) 13 as se 30% Nov, u 
} Santa Barbara Gold ............... 60,000) 10/| 10/ | gy | Al vl mil. | tel 74/10 % im 1880/10 % in 1881/1247 June: Li 
. St John Del Rey, Limited......... 410,034, 1 1] 1 | 1} 43) #8) mid | dy) uw. (Cred nele Dee., | 1 
! Scottish Australian, Lim.......... 200,000) 1/ 1} g § a a mil. ve, 4% pa May,94| 4%paNov'04|2s4pa May aot 
. 3 Sheba Gold, Limited............... 1,€75,000) 1 | 1 14 24) 145! 24:8 4 8 24| igjl/ Oct., 18961/ Jan., 1897 }1/ Apl,, 1 & 
| Sierra Buttes Gold, L. ............ | 1925001 2; 2] # tt bo Oat... | 4/6d Oct., 18946d April, 95/64 Get., I i 
' Do Plumas Eureka, 1872......... | 140,625) 2 | 2 te| *a\ e| W388 6 9 fe) ¥ei9d April, 959d Oct., 1895/9d April, w 
‘ Simmer and Jack? .............0000. \5,000,000/ 5| 5 | 38] 8/8] 38) 318)... Ot age tO, - ‘ 
i South Condurrow .................. 6,123) Ra \7/17/6 | % *| * tt nil. a es 2/ Jan., 1891/2 Apl., 1892) 2/ Feb., } HT. 
: Bpes Bona (New)t ......e00..eccee 250,000} 1) 1 a He) Ha] mil Se th tien | ss Z 
t IE tithes eicinecécenpane sane’ | 34,000; 1 | 1 Z 4) + it ees ig 450% in 1893 100% in 1894) 8/ in 1895 Aug. 166 | : 
Tincroft (Illogan) .................. | 6,600) ... | 15@) ... | . sie | sate mil, |... | ... |3/Sep., 1893)3/ Jan., 1894|2 Apl., 1894 184 
t Tharsis Sulphur and Copper ...| 625,000) 2 2) Sd 548) 54) 53) 619 3) 6% 5a |124% May 94:10% May, 95\173% May. ‘ae ) 
Tolima, Lim.‘ A shares”......... 14,000 5 | 6 | 44! 45) 3%) 33 5i| 3$)10/ Dec.,1894!10/ Apl.,1895/10/ July, shat | a 
‘ Transvaal Gold Fields, L.......... 300,000) 1 | l si a 2 23 vs 212) 18 oie ask '3/ Apl, I Apl, 1807 | is 
United Pioneer, L .................. 75,000} 1 | DT ou. | see | coe | ove | 0B Foes | wee a co : 
RN i 000, 1} 1] 24 2] 21 2B) mil. 43} 1a ‘ 
Village Main Reef, L............... | 220,000} 1 1 44) i 4, 4 nil, 5s) 3 ose eee ong és ' 
NE GIN EA, ven cupiidudcvesaesnaoc! 160,000} 1 | l 7 7 7 78} 5 8 6 7%) SzS; in 1895\8/ in 1896)2/ Mar., 16072) Jone 1697 4 
Waitekauri, Limited............... 136,000} 1 | 1 | 26, 26) 23| 264 9 O| 46] 2 pen bas 1/ Nov., Peb., 1897 i 
Wassau (Gold Coast) ............ / 100,000] 2 | 1 | 148] 2PH) 148] 18) 2 27 6 1s] 1 ie oink ay aj 
OT? stictesnssceddsesavecrs sie | 80,000) 1 1; 6% 8 64, 8|6 5 O 8s 52/20/ Feb.,1896 10/ May, 1896/5/ Jan., & 
: Wentworth Gold, Ltd. ............ | 500,000) 1 1} $) 4 gel we. =|) B) dell/ July, 1995)1/ Aug., 1895|2/ Deo, 1 5 
W. Aust. Gld. Concessions......... | 100,000) 1 | 1| * +) &! fe| 83 6 9 f #ell/ Feb., 1895)1/ May, 1895)2/ Aug.,} 3 
‘ L : West Australian Goldfields ...... | 100,000; 1 | 1 | 3%! 3 24) 2310 18 oO} 648) 2 4/ in 1894 |5/ Aug. 1895/4) Dee., 1 4 
f West Kitty (Tin) .................. 6.000) ... | 22/ 2 2 1z7) 12) nil, | 2) 19/5’ Sept, 93/4/ Jan., 1894)3/ Aug. Dec. J 
Wheal Grenville..................... 6,000 £18)2/ pd 14) 14) 14; 14) mil | 4 14'5/ Aug. 1894 2/6 Oct., 1894/3, July, 1895/8 Nor., 
White Feather Reward Claim... 72,387) 1 | l 13) lt] 7 48| nil. | 1) H ‘an sab ove os 
INET 0 bs ccsvbnocoeasadvecne tas | 215,000) 4 | 4| 48) 544) 42) 544) nil. 5\4) 3é A | ane “ia y 
NINOS cen siascsscsccebasessccects | 100,000) 1 | 1} 3; 3] 23 o: a 18 3 4 24/3/ May, 1896)3/ Aug., 1896/3/ Nov., 1 I 
ooo , een Be ee ee bees 5 
: + Limited Liability Mines under the laws of the South African Republic. } Regd. under Colonial Laws. : 
4 I — = —_——— ————— —_ = ee _— <<. _——— —- —— are 
1 
4 
: DIVIDEND ANNOUNCEMENTS. | ees Sot ae | sn] | ee 
: en SS aD Johannesburg Estate..|Half year\June 80/2) actu’l| “ 
j | ‘il JumpersG.M, ........ Half year\June  80)\25 actu’l) Pa — 
4 Dividend Corres- Kinahan and Co. ...... Year | April 30 pis eee 6 | » 
Company. Period. To -—— | Period Claro Bank.......... Half year) June 30 15 b 
Making last Langlaagte Estate &G./Half year|June 80/15 actu’l M -- 
Interim) Final. | for Yr. | Year. Law Guarantee & Trust 
a ; a > Ramee Se aie Half yearJane 30) 65 . 5 1s 
Adelphi Bank.......... Half yearjJune 30) | 6 Linotype Ordinary ....|Half year) June 30 8 | oh 
Anglo-Foreign Bank ..|Half year|June 30 St see ee 5 ed Half year| June 30 6 | ‘ “ — 
Australian Agrioultura!| Year 1896 » Lane Dee 428 Lion Brewery ........ Half year June 30| 10 | or W 8 
Bank of Bengal........|Half year) June 30 we es ae 10 Liverpool Union Bank|Half year| June 80| 10 | .. ' : By 
Bk. of British Columbia|Half year| June 30 } + a Lioyd’s Bank .......... Half year June 30| 15 | . B x 
Bank of Egypt aboaeies \Half year) June 30 6 a 6 London and Hanseatic | | ; 
Bank of Madras ...... Half year| June 30 - | M os os ea tes Half year June 80 - | 5 ul 
Bank of Mauritius ....|Half year|June 380) Dh Vek Bis ke 5 London & Prov. Dairy|Half year) June 80 Sie “ 4 & 
Beacon Gold Mines....| Month |June 30) 6dps.| .. ee o. London Road Car ....|Half year; June 30 9 | « * i 
Belfast Street Trams ..|Half year; June 80 oe Nee 7 London Street Trams. .|Half year, June 30 * 5 . 5 ie 
Birmingham District & London Trading }Bank|Half year| June 30 5 ee 
Counties Bank ...... Half year) June 30 ily | | os 11} Mason and Mason ....|Half year, June 30 ad 6 5 ' 1s 
Bovril Ordinary ...... Half year| June 30 | xx - Merchant Banking ....|Half year’ June 30 4 e ** Mg 
Be ne. 5 00086066 tne Half year; June 30 | 5a ae? oe Metropolitan Bank of | 1% % 
Bradbury Greatorex ..|Half year) June 30 | 48 iS es 8 England and Wales..|Half year) June 30) 124 | ‘alow 
Brandon's Putney Bwy.|Half year) June 30) = 5 oo | we -. Midland Trust ........ Half year| June 80) .. | 5 Py 
Brentford Gas Consoltd|Half year| June 30) 19 en Bee 12 Milner’s Safe .......... Year) | May 31 “| 10 “ = yy 
te MUON sth nance talee chi ‘Half year) June 80 oe vee. eo tae 9 Mines & Banking Corp.|Half year) June 80 5 eo * i 
Bristol Br'w'y (Georges)|Half year| June 30 my tt as ee 16 Mortgage Co. of River | ‘ 5 
Brilliant and St George EER 9 cadun'v oats +0 <b Half year) June 30| 10 “ ape 
United G.M. ........ Month June |6dps.| .. ee Mount Morgan Gold ..; Month June | 6d p.s. Le 10 
Brilliant Gold ........ oe oe ie ae ve Munster and Leinster) | i 1” 104 
British Steamship In- TE + 5in ss gegtenis hd |Half year June 80| 10 a 0 5 
vestment Trust Pref.|Half year| June 30... 6 6 é Natal Bank............/ Half year June 30) 10 “ $ 
Do Ordinary ...... Half year| June 30 io (7 8 8 2 Nat. Bk. S.A. Republic|Half year June 30 8 | me 
Broken Hill oprie | New Zealand Crown a 
tary, Block 10........ Month (Nov. 80) Is p.s. on ob =" NONE an ah age oh i aa Is ps. f a 
Bryant and May ...... Half year; June 30 15 - es 15 New Zealand Insurance|Half year May 31 14 a % 
Capita! & Counties Bnk.|Half year} June 30 16 es 16 North Met. Trams. ....|Half year, June 90 6 an EB 
Carlisle and Cumber- Ooregum Gold Mine ..|Half year July 9)25 66p.s- : 3 
land Bank .......... Half year) June 30 | 16 | 16 Patent Victoria Stone../Half year Jone 30, 10 “ i iy 
Champion Reef Gold..|Half year! June 30 (3/6shre. Se x 2s 3a Pawsons and Leafs....|Half year June 30 5 + | ~ rs 
Chargola Tea Associat’n| Year 1996 | = hie 10 10 Queensid. Menzies Mne.|Half year’ June 80 ee 4 ry u a 
Charing Cross, &c.,Elec.|Half year) June 30 D> Bled a 6 Raffety, Thornton, & Co. Half-year; June 80 5 - 
City Bank ............ Half yearJure 30| 2 | 9 ee : River Plate and Gen. oe 4 
Clifford, Hawes, & Co. Invest, Trust Pref. ..|Half year} Jane 30| 44 ** og 
ERS SEE Half year) June 30 6 ‘ie 6 Robinson Gold ........ oe as Tactuall .-- 
Conde d’Eu Railway ..|Half year| Dec. 81 4 4 St James’s and Pall) ey 
Consolid. Deep Levels.. ie a 20 es es 30 Mali Blectric........ \Half year| June 30 7 * " ¥ 
Dandicolle and Ganudin| Year 1896 a ” 5 sa Telegraph Constrn., &c.\Half year| June 30 10 “ 
De Keyser's Royal Hotel|Half year|June 30 6 ay oie 6 Thames and Mersey ea ®, \ 
BE. W. Tarry and Oo. ..|Half year| June 30 15 ‘ bs ce ee ee Halt year| June 30| 2 o a 
Ferreira Gold Mine. ... a a 150 act’l| .. fe 125 Thomas Wallis and Co.|Half year\June 30) 8 = “js os 
Foreign and Colonial Tbrelfali’s Brewery ..\Half year) June 30| 15 
Investment Trust Def|Half year| June 80 4h se 44 United Lankat Planta-) pm if 
Foster, Porter, and Co./Half year| June 30| 1s 7s ee fa kark Lone a, Half year| June 30 10 a 
Gas Light & Coke “A "|Half year| June 30 | 12} 138 W. B. Fordham & Sons|Half year| June 30| 1% i ~ 
Genera! Life Associatn.|Half year|June 15 ad Welford and Sons ....|Half year| June 80 8 53 
German Bk. of London|Half year|June 30) .. 5 5 Welford'’sSurreyDairies| Period | June 30 6 . wha d 
Gold Estates of Aust'lia|  .. 1s p.8. oe Westminster Electric..|Half year, June 80| 8 * . 
Gt. Boulder ver- se . a West Ridi UnienBaaks Half year) June 30 8 8 ! 
DE cess ania tanewnl ear| Ju - Niams ” ' 
Halifax Joint-Sik. Buk.|Half year| June 90| 10 i0 Wines Geltord BanklHalt June 124 . 19 By 
Humphreys............ Half year\June 10 10 Wilts & Dorset Half year| June 30! 2 eee 








Seen em 


Jaly 30, 1897} 
















ne er tee | a emma eee ante eee ee 2 
sik | Current Traffic. | AMERICAN AND FOREIGN RAILWAYS—Continued. 

Half- Current Traffic, 
mn petare| nn —| Ine. (+) | Miles Open. Date ee ee 
May 9, 1896. | Dec. (—) = Period.| gate (Inc. (+) 

i= ere fromJan| Deo. (-) 
£ | turn. 1, 1897. 
- 27,091 + 9,385) - ; pris Wis le eae te 
ig 29,310 — AMERICAN, ~ ~ 
aly, 1897 30,900 + Chic. Mil. and 8. Paul...\Jly. 14) 2 weeks|1,221,500/+ 52,800 
Nov. 1699 374,560 + Cincinnati Southern.......May |5months|!,417,000}+ 47,000 
; Dee, 395,142 + Denver and Rio Grande..|Jly. 14) 2 weeks| 306,600|+ 42,600 
082, 779,280 + Illinois Central ............ Jne. |6months|10693191|+ $19,143 |} 
| since 309,574 — Louisville & Nashville,,.|Jly. 14) 2 weeks) 766,215|+ 20,030 
to 745,239) + Mexican National......... 14,2 ,, | 196,636)+ 27,308 
1 320,348) + Mexican Southern ...... 14/16 ,, | 207,672)+ 67,953 
oh, 1806 | 229,429) + Miesouri,Kansas & Texas) 14/2 ,, | 309,552\— 29,595 jf 
ped 139,800 + N. Y. Central & Hudson | | | 
os | 008+ 108) | | Rive a. Jne. |6 mnths|21186425|+ 1,859 
se $52)\Man. Shef. & Linc...) 203,110 + N. Y. Ontario and W. ...\Jly. 14) 2 weeks) 155,817\— 1,904 
Ug. 1806 | 41}/Maryport and Carlisle) 7,749 + Norfolk and Western...| 16/2 ,, | 408,000\— 11,000 }f 
a . 51g/Metropolitan ............ 54,489) + Northern Pacific ......... Jne.21\23  ,, (7,093,026 — 282,539 |j 
wi | 13 Metropolitan District 30,862 + Pennsylvania ............... May /|S5months/24404176|— 795,500 |} 
ar. 1906 | 1,3394)/Midland .............++++ | | 743,629 — Philadelphia & Erie......\May | 5 ,, |1,490,552/+ 58,122 
ph, 1807 | 1,596}|North-Eastern ......... | 469,764) + ing (Includ- | 
vs 12 |North London ......... | 36,777 + ing Coal & Iron Co.)....\May | 5 ,, |14934818)}—1422098 
n., 1896 $12 |North Staffordshire .... 60,632 — Southern Pacific ........ May |5 ,, |17347490\— 9,485 |} 
“ 71 (Rhymney ............... 19,315 + Union Pacific ............... Apl. | 4 ,, (5,090,505) + 514,163 
ne 1897 South-Eastern ......... | 170,227) + PON oe .ctsbsentibiviitin Jly. 7/27 weeks|5,575,192) — 491,440 
448 y 
mt 121 \Taff Vale ar ea 59,082 + a i | : 
, COTCH, | } REIGN. 
a an 843}/Caledonian ............... 25'1,851,059 1,774,372 + Argentine Gt. Western...|\Jly. 16} 2 weeks} 18,736) 991 |} 
106 385 (Glasg. & S.- Western... 24; 716,456, 690,559) + 76§|Bahia and San Francisco|Jne.26\26 ,, 59,069)+ 14,978 |F 
“a 3154/Great N.of Scotland... 24) 213,082| 206,504 + 911 |B. Ayres and Rosario ...\Jly.24|30 ,, | 361,049\— 29,905 |} 
1806 452 |Highland .............. 25; 205,304 208,236,+ |B. Ayres and Ensenada} 26/30 ,, | 118,184)-~ 4,841 
Dc, 1604 1,204 |North British............ 1,789,801/1,766,438 + 23,363} 496 | 496 |Buenos Ayres & Pacific: 24/4 ,, | 21,826\— 2,087 
i, 8s IRISH. B. Ayres Great Southern 26) 4 ,, 63,928)-- 558 |} 
- 76} Belfast & County Down 23 12,807 + [Buenos Ayres Western... 64 , 40,394\— 1,494 
a 249 |Belfast & N. Counties 238 23,904 — Central Argentine......... 24/30 ,, | 444,407\— 84,265 |) 
ii 144 [Dublin Wick. & Wex: 23 49,297 — Ct. Uruguay of Monte... | 25 | oe 14,608)— 3,853 
Sue 487 (Great N. of Ireland ... 23 52,928 + Cordoba Cent, ........... 18/29 ,, |$740,800|\— 94,260 |} 
575 reat South. & Westn. 23 54,429 + North Section 18/29 ” & 1,813,380) + 20,610 
reese 538 (Midland Great Westn. 23 | 97,788+ 310] 137 | 187 |Costa Rica .........ssss0, | 17/29 | 154,189)+ 14,093 
Se ere grees peat 525 mii “G East Argentine ........... \Jne. 6/23, 14,448 2,771 |} 
iy Se ee ee a ee ee ee Jly. 94 4 ” 3,263: py 749 
; INDIAN AND COLONIAL RAILWAYS. lInteroceanic of Mexico! 2414 . |9$161,940/+ 7,660 
s ancsinschaninutansutemsssabiatihinielaincdainensigisumhsntnnaaniubmsinnneds La Guaira and Caracas,..\Jne.16/24_ ,, 56,258|— 2,378 
: | lisicsctassslaodsnid eaten 17}24 ,, | 27,529/+ 2,880 
5 Mexican (Main Line) .../Jly. 24 3 =” pts + vane 
e- Incr. (+)} 242 | 239 Nitrate ............cceceeees 16} 2 4, 21, * , 
5 —_— 'Dee. 94 North-West Argentine... | 18|29 ,, 42,944;— 1,080 |} 
. 1897, 3203| 3204/Ottoman .......-......e000, 17, 3 yy | 15,788) 9,137 
acai Riad Be ee ‘ \Paris and Orleans ...... 8/27 ,, |3,765,160;+ 71,760 |) 
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TRAFFIC RETURNS. 


ej 
Ine. 19)25 weeks| 28,537) + 


19,712! + 


286,165 — 


12060 + 
5,203) + 
319,638 + 


168,751) + 


390,038) — 
297 ,209 wes 


7,909|— 11,143 


Anglo-Argentine ... 
ae Jly. 17) 213) : : 


ly. 21/29 weeks|2,230,000)+ 160,200 Belfast Street Trams. ... 


230,777'+ 8,634 


36,408) + 
11,037|— 


' 





























TRAMWAY AND OMNIBUS COMPANIES. 


Bordeaux Tramway and 
ibus 


s 
Hasverios Jne, 9 
Dublin United Tramz. 
Edinburgh Street Trams 
Glasgow Tramway and 


ed 
London Gener! Omnibus! 


gre- 
ate Inc. (+) C 
6 Dec. (-) London Road Car 


| 
| 


London Tramways 
—__-._— | N, Metropolitan Trams. 
Nottingham Tramway: 
744,598)+ 68,564 | Provincial Tramways... 
11 mnths/28179177' + 1328354 | Soath London | 
+ 620,528 | Southampton Tramways 


lj; & 
+ 159,163 | Tramways Unicn......... Jne. 322 






























Recife and Sao Francisco|May29\22 __,, 98,005)— 34,042 
186 Santa Fé and Cordova) | 
550 Great Southern......... ' 
1,463 | 1370 |1370 |South Austrian ............ 10/28 ,, |2,285,540/+ 18,706. 


Jly.15} 3 ,, 3,242 


Ee \ 


i 
| 








| Date i 
of : scesnhipesiilipeliiiinedcengionl 
= ; 

ge Period, To Date. 














|tarna. 8 Jin. (+) 
| , 1897. | 1896. (-) 
| ae is lie 86,992 + 6361 
-seeee)0ne.17| 70 weeks , 
iy 17] 213) 6,340, 6,2601+ 80 
17| 193 ” 7,614) 7,242) + 372 
17) 40 | +5 net 10,606|+ 1,272 
| 
16 37/3 » 7,500, 7,710 = 1 
16 14/3 , 7,874, 7,320\4+ 564 
6 mnths) 24,982 ‘aeat i 
Jly. 16) 33 | Sweeks| 7,508) 7,872)+ 
the | 6/3, 2,076, 1,965/+ 1M 
| 
17, 4/3 , 
17| 614) 3 5, 
a - » 
17] 134] 3 
17| 24; 3 
17) 51 


17) 103 
17, 20 
17| 13 
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Vendors’ Shares Deducted.) 
Amount| New 
Nominal of Capital 
Capital. | Share. | Created 
in 1897. 
Comer ei & | z£ | z 
Amount previously given ..... ° } 75,687,516. { 
CREATED IN JULY. 
A. G. Kidd and Son ......... oe 20,000 1 6,000, 
Aylesbury Dairy Co. 4% Debe.. . ee ; 100 83,500! 
Badminton Cycle & Components 50,000, 1 10,000, 
British Embroidery Machine .. 250,000) 1 250,000 
Brewery and Commercial Invest- | 
ment Trust £10 shares at £11 asl as 
Budden ond Biggs Brewery .... | iby 
Do 4} % Deb. Stock, at 102 . 65,000, Stock. | 66,300 
B. Dubowski and Bone (Stores) 11,000) 1 | 85,000 
Booth avd Fox (Merchants), 
44% Debs....... sep aes — 100 25,000 
ughton Co r % . 
Bro Stock, at io. pao onneey Stock. 102,000 
nos Ayres (New)Gas4 % Deb. 
Pee TP -dieaaneo ts beaten & ~— Btock. 211,200 
Bechuanaland Raiiway Co., 5 % 
Debs., at ~ eaves i sages ee 1c0 564,000 
Chester Lion Brewer % . | 
Stock, at 108... ed sate bivwnoie's spel Stock. | 25 151 
Cork, Biackrock, and Passage 
Railway 4% Pref., at £104 .. 80,000. 10 85,000 
Cambridge Corporation 8 7. | ; 
> tock, at min. 1024... ‘eae | Stock. 22,400 
arrington and Co., 34 % 8., } 
Pa cn err | 100 1,155,000 
Cardweli & Co. 4 % Debs., at 105 aé | 100 126,001 
‘Cranston and Elliott (Stores) .. 120,000) 1 75,000 
Do 4 4 Deb. stock at 105...... 75,000} Stock. 78,150 
Crossweli's Cardiff Brewery, £10 
6 % Pref., at 10) ......,...- 77,000 10 77.000 
Do 44 % Debs., at 105 % ..... 140,000! 100 | 8,500 
Colonial Rubber Estates. £1 shs 100,000 i } 70,000 
Corporation of Sheffield 24 % j 
Stock, at 97 % min......+.0++-- “~ Stock. 831,746 
Dicks and Sons, 4% Debs....... | 11,000 10 11,0u 
®. and W. Marray (Merchants)| 400,000 5 150,000 
Do 44 % Deb. Stock .........- 100,000' Stock. 100 000 
Dartford Brewery ........-- eee 120,000, 5 120,000 
Do 4 % Deb. Stock............ 110,000; Stock. | 110,000 
Donegal Railway..........--... 140,000) 10 | 140,000 
Dover and Newsome Baxter } 
CED. | pws cons ee ven sesdanes 100,090, 10 | 50,000! 
Do 4 % Deb. stock ..........0. 120,000, Stock. 120,000) 
Past Coast Steam Trawling Co. 60,000 1 80,000 
Eastham Ferry Pleasare Garden | 
and Hotel Pref. £5, Ord, £1.. 50,000; 5&1 j 50,0 0 
E. Lacon and Co., “B” Deb. i 
SEE OE BED ove cvvcnvieucsas 8€0,000| Stock. | 815,000) 
El Mundo (Mexico) Gold Mg. Co. 100,000! i 23,500 
Emmaburg Natural able } | 
Waters, £6 Ola. ..cccvcccces 75,000 | 5 i 75,000 
CFE SS Ser 75,000) 5 | 75,000 
Golden Province Mines of British | | 
Columbia £1 shares at £2 .. 15,000) 1 | 89,008 
Glen Deep £1 shares at £2...... 60,000, 1 } 100,000 
Grand Junction Railways 4 % | 
Oe a 250,000; 100 225,000 
G)ynn's Lydenburg .. .....cee 10,000) 1 | 25,000! 
Geidenhuis Deep ............+- 20,000) l 100,000) 
Grand Hotel, Monte Carlo...... 70,000) 1 | — 63,000! 
Do Deb, Bons... ....0000000. 30,000) 10 15,000, 
Geo. Wall and Co., 6% Pref. at £5} 100,000) 5 110,000) 
George Newnes (L.), 5 % Pref... 600,000) 1 500,000! 
Hastiogs 4 % Harbour Loan, a | 
OB oeeccoveenseessssesneses] 1M 100| Stock. | 417,528! 
&.H. The Nizam’s Guaranteed | | | 
State Rlys, 34 % Debs., at 94 1,000,000 100 | 949,000) 
Hollis Cycle Brake & Fittings Co. 45,000) 1 | 45,00. | 
Hundred ot Manhood and Selsey 
Tramways 4% Debs. ...... ° 100 7,000 
Hine, Parker, and Co., Ord...... 60,000} 1 1 40,000 
ee wad cenber cece cncee 50,':00) 1 Su 000) 
Ironmongers’ Association ...... 200,000, 145 | 1u0,000) 
Idris and Co, £1 Pref. Shs., at 24s 150,000) 1 60,000! 
Imperial Tea Co. 5 &% Pref. £10.. 120,000 10 | 120,000 
Se GMD nds dbase anaes 880,000 10 253,340 
Imperial Co-operative Stores .. 200,000) 1 90,000 
Jetinga Valley Tea.......... ees 150,000) 5&1 114,000 
J. W. Benson, £105 % Pref. .... 250,000! 10 250,000 
Do 4% Debs. .......... oeeees 250,000) 100 250,000) 
Jas. Cottle 5 % Pref............. 100,000 1 | 50,000 
Kent Coal Finance & Developmt. 250,000 1 249,000) 
Kettner’s (Restaurant).......... 60,000! 1 | 50,000 
RD GD ZX BORG, ow cece cscs ests 80,000) 10 80,100 
Lady Charlotte G.M, (W.A.) .... 100,00 | 1 | 25,000 
Lucas and Co, (Bwy.) 4 % Deb. | 
rere 125,000) Stock. 131,250 
Lanes. Derbyshire & East Coast | 
Railway, £10 Shares, at 104 850,000) 10 | 867,500, 
Lond n Road Car 4 % Deb. | 
LR eae 60,000! Stock 63,000 
London County Consols, 23 % .. 2,500,000! stock 2,500,000 
Laidiaw Mackiil......... .... o 65,000) 10 85,000 
MacGregor (Manufacturer) .... 80,000) i 80,000 
Maison Virot Ord. £1, at 30s .... 70,000) 1 105,000. 
Do 6 %, £5 Pref...........00.. 140,000! 5 140,000 
Michael Sanderson and Son, 5% | 
ID ic piedieh Secceccunes 60.000 10 50,000) 
SE Map asteilintin as 4h eae 6u,00u 10 30,000) 
Mortgage and Debenture Co. | 
DUM sepbuetis sssonse’« 300,000} 10 800,000 
Magor, Ltd., Ord, £1............ 8,000 1 20,000) 
Do 6 %& Prot, 45.............. 30,000 5 30,000) 
New Cape Central Railway 
bs 125,000; 100 125,000) 
Nunan and Stone (Patent)...... 60,000; 641 83,250 
I Nk 450,000 10 405 000: 
Nottingham Brewery 5 % “8” 
Debs.,at 110 .........-...... 100,000} 100 110,000 
National El ctric Free Wiring ” 
MONEY bac dine ddiiav in ua ci c 235. 1 
Mew 8 mp gree Mor - —— 
and, and Agency ‘o., 4 
Debs. at 8... s + 100 50,2611 
Newcastle & Gateshead Theatres 31 1 2,067) 





First 
Payment 
Thereon. 


& 
Inciuded 
with calls. 


1,200 
8,350 
1,125 
62,500 


55,000 
13,303 
6,500 
8,375 


12,662 
11,250 
25,650 
25.000 
25,000 
5,000 
$1,125 
6,250 
8,000 
6,250 


12,500 
85,000 


9,000 
125,000 
8,500 
3,750 
14,000 
2,800 


5,000 
8,000 


80,000 
2,506 
6,000 
6,250 
7,500 

40,500 

10,000 

29,375 
2,963 
5,017 









Nwestl. & Gtshd. Tntrs. 5 % Deb. 
Penny-in-the-Slot Electricsupply 
Princes River Gold Mines, £1 .. 
Perambulator Ord. ............ 
Ds chk nd ota ee cee-edn 
Ross (L.) (Manufacturers) ...... 
Root’s Oil Motor and Motor Oar 
Rose Deep £1 shares at £44 ....| 
Robinson’s Brewery £10 Pref. 
ees | 
St Lawrence Power 6 % Gold 
Bonds at £102 per $500 ....| 
Staines Reservoirs Joint Com- 
mittee 3 % Deb. Stock ......! 
South of England Dairies ......| 
8. A. Brain and Co. 34 % Debs.. .| 
Scarborough Brewery Co., 44 % 
RU Sonh pode cchech ethene cual 
Swansea Harbour Trust 84 %| 
Speen Es cnocssacace eo } 
Steel, Coulson, & Co., 44 % Debs.) 
Southwark and Vauxhall Water! 
SO SS saab vise'nt tke one | 
Servian Government 4 % Bonds,| 
et CRE i es 1,000,000; 100 
Sulphide Corporation 5 %, Debs.,| 
EMR desc aitabandatese ved 
Tubes (America) .............. 
Trinidad (Govt. of) 8 % Stock, 
Ris bi Mites tens ate 
Thos. Sowler and Sons, Ord. £1 
Do 5&5) % Pref., £210 .......... 
Thornton and Co., 5 % Pref., £5 
ok ly Perigo 
Trinidad Shipping and Trading| 
PS oieh Sond ene dak be 
Tea Corptn. (Ceylon) £5 shares. . 
Do 5 % Deb. stock ............ 
Universal Smokeless FurnaceOo.| 75,000) 1 
Watchmakers’ Alliance and 
Ernest Gende’s Stores... | 90,000 1 
Waring and Gillow, 4 % Deb.| 
Oe BEB csi wecnsscvess | 250,000 
Wm. Morton and Co. Stores ....| 
Warwicks & Richardson's, 5 %,| 
WOE, DA Gc a océse coaches 800,000 10 
Windsor Cycle Co., £1 Shares .. 25,000 1 
Wharncliffe Dwellings Company 
SZ DORG BOOTY ccccvcsccecs en 100 
Wimbledon National Sports 
Ss IEE a ccasenceee ees 
904% Debs. 2.060055 Senseaee 
West Australian and New Zea-| 
jand Market rust ........ 
West Sussex County 8 % stock, 
min. 104 ' 


oe |} 108 
400,000) 1 
| 


400,000} Stock. 
150,000 l 
155,000 10 
50,000) 5 
40,000) 100 


60,000) 1 
200,000) 5 
100,008) Stock, 


Stock, 
25,000) 1 


| 
; 
| 


20,000 1 
25,000; 100 





Total subscribed in 
Britain in July 


tes 
—— 


Total subscribed in 
Britain alone in 
months, 1897 ..... | 


Q 
” 
° 
2 
= 





Capital subscri ed partly abroad. | 
Amount previously given | 
CREATED IN JULY. 








ee 


Incladet 
4,118,175 {wih Cal 


— 


Subscribed partly abroad in 
seven months, 1897 








Total capital creations in seven) 
months, 1897 


Included 
aki ebaies ais ek dn A cack sings (it | 


REDEMPTION DRAWINGS. ss 
The following redemption drawings have been 
nounced during the current quarter :— 


“Dave of | Amount 
When By Whom or _ Redemp- Re 
| Drawn. Where Paid. | gion, deemed 








Stock, 





— 








Egyptian Government Daira, 20 
Sanieh 4 % Loan .......... June 2) eos 
The Central Bahia Railway) Co. nome 
Oe, TAB) «2.000. ccsceseress |July 1/Morton. Rose & ug. 
Egyptian Guaranteed 3 % } |) N. M. Roths- ed 
SOO nay ches cneceencssces } ae child & sons : 
Auckland Harbour Board } | saty 7} Bank of New an. ‘ 
© KX TOR on 05005. 0secees }) Zealand . om 
Orange Free States Gov-rn- \\ July 15! Senders Beet Dee. 
ment 6 % Loan .......... J t pm oan on 
The Tamarugal Nitrate Co. ) July 16 | on & Manches- 
(Ltd.) 6 % Debentures ..) | | ter & Salford Bk. 


a 


STOCK EXCHANGE SETTLEMENTS “a 
The Committee have appointed special settling 4ay* 


Fray, July 9. Cent 
*Japanese Government—Scrip of 43,000,000 yen Five pet 


bonds (65 per cent. paid). 

WEDNESDAY, July 

Big Golden Quarry, Limited—626, 

Burbank’s aed J anon: Limited—20,000 Shans, 
and 70,000 Vendors’ Shares, Nos. 30,001 to 00, 00 
Dickinson, and Co., Limited—29,497 vou 
1 to 25,000 and 75,504 to 80,000, and 114 " 
Cumulative Preference Shares, Nos. ae 
Saccharine Co., Limited—20,000 Five - 
ence Shares, Nos. 1 to 20,000. North- el 
Mines (W.A.), Limited—50,000 Shares, Nos. 


















FE Ge 


— —s sor et es a ee ss =£ es a wy Sa ee eee eS oa oe Se 6S 


—— —— — ee eet ee ee ee ee Se mee bt ee — 


-— —- = - - = =. -— -— —_— 1 


i, ee ieee 







[* | 


a ee serena ia 
Se 
ee 


Eek Te lee & E 6G G GE EES SEES EREEE He € & cic Gob £ & Besesces! #2" 


Elek| § 


| 


é 
E 


ee: REE \ Ell 








July 30, 1897. ] 


Shares, Nos. 50,001 to 375,000. Woodley Co., Limited— 

Verio Shares, Nos. 1 to 80,000. 

bebap ricer a 28. hind 

London Electric Lighting Company, Limited—provisional 
en for a further issue of 10,000 Ordinary shares, Nos. 80,001 
90,000; *Elysée Palace Hotel Company, Limited—200,000 Ordinary 
# Nos. 1 to 200,000, and scrip of £120,000 Five per Cent. deben- 
pty Hardy's Kimberley Brewery, Limited—provisional certificates 
00 Irredeemable Four per Cent. First Mortgage Debenture 
sock; *J. W. Cameron and Company, Limited— £100,000 Three and 
# per Cent. Perpetual Mortgage Debenture stock ; *Kerit Coal 
ion Company, Limited—150,000 Ordinary shares, Nos. 
to 175,000; *London Street Railway Company (Province cf 
Ontario ,000 First Mortgage Five per Cent. debentures, Nos. 
1 to 350; Road Block Gold Mining Company, Limited—60,000 £1 
shares, 5s paid, Nos. 1 to 60,000; Utah Consolidated Gold 
Limited—20,000 £1 shares, fully paid, Nos. 215,001 
235,000, and 215,000 Vendors’ £1 shares, fully paid, 


to 
Nos. 1 to 215,000. 
Tuurspay, August 5. 


London and Globe Finance Corporation, Limited—1,600,007 
shares, Nos. 1 to 1,600,007; *A.J. White, Limited — 333,354 Ordinary 
shares, Nos. 166,667 to 500,000, and 333,534 Six per Cent. Cumu- 
istive Preference shares, Nos. 166,667 to 500,000; Calcutta Electric 

y Corporation, Limited—20,000 shares, Nos. 1 to 20,000; 
om London Brewery Company, Limited—£200,000 Four per 
Cent. First Mortgage Debenture stock; New Rapid Cycle Com- 

, Limited—130,000 shares, Nos. 1 to 130,000; *Robert and 

Parnall and Company, Limited—75,000 Five-and-a-Half per 
Cent. Cumulative Preference shares, Nos. 1 to 75,000, and 37,000 
Ordinary shares, 17s. 6d. paid, Nos. 18,001 to 55,000. 

Fripay, August 6. 

*St. Helens Corporation—scrip of a further issue of £65,000 

Three per Cent. Redeemable stock. 
WepneEspay, August 11. 

Consolidated Main Reef Mines and Estate, Limited—711,500 £1 
shares, fully paid, Nos. 1 to 711,500; Gem of Cue Gold Mine, 
Limited—seven shares of 5s. each, fully paid, Nos. 1 to 7, and 
176,317 shares of 5s. each, 4s. 6d. paid, Nos. 8 to 176,324; Moana- 
tairi Gold Mining Company, Limited—32,500 £1 shares, fully paid, 
Nos. 1 to 7 and 117,508 to 150,000, 117,500 Vendors’ £1 shares, 

id, Nos. 8 to 117,507, and 20,000 £1 shares, 10s. paid, Nos. 
to 170,000. 

Those securities marked * are ordered to be quoted in the Official 
List, and also the following :— 

Locke and Smith, Limited—£60,000 Four and a-Half per Cent. 
Irredeemable First Mortgage Debenture Stock ; Consolidated Trust, 
Limited—further issue of £25,000 Four-and-a-Quarter per Cent. 
Perpetual Debenture stock; Reading Company and Philadelphia 
and Reading Coal and Iron Company—$6,874,000 additional 
General Mortgage Four per Cent. Gold bonds of 1997, Nos. 50,370 
to 57,243; Royal Electric Company of Montreal—15,000 shares of 
$1,000 each, fully paid; Grand Junction Waterworks Company— 
further issue of 800 “D” shares, Nos. 30,001 to 30,800, and £15,000 
Four per Cent. Debenture stock; Jones and Higgins, Limited— 
45335 Vendors’ shares, Nos. 8 to 43,340, and £40,000 Vendors’ 
Four-and-a-Half per Cent. First Mortgage Debenture stock ; Oxford 
Corporation—further issue of £50,000 Three per Cent. stock; 
Samuel Allsopp and Sons, Limited—£250,000 Three-and-a-Half per 
Cent. Debenture stock. 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ANTOFAGASTA (CHILI) AND BOLIVIA.—The report of the directors 
& to December 31, 1896, states that the gross receipts were 
a 439,153, as against $4,991,671 in 1895. This company’s percentage 

the proceeds has been converted into sterling at the average 
ae exchange, and amounts to £178,755. To this must be 
net receipts of the waterworks, £5,826, making a total of 

il, as compared with £163,276 in 1895. The service of the 

ture stock, the 6 per cent. dividend on the capital stock, and 

ee niatration expenses have been covered without recourse to 
gee Company’s guarantee, and the surplus of £13,105 
ice applied in reduction of the amount previously advanced 
Ac guarantee. The approximate receipts of the railway 
anuary 1 to May 31 of the present year were $2,118,000, as 

with $2,102,000 in the same period of 1896. 
fest oon AND NORTHERN COUNTIES.—The directors have (sub- 
the t) decided upon recommending to the proprietors, at 
tle of ng meeting, a dividend on the ordinary stock at the 
last, per cent. per annum for the half-year ended June 30 

7 & balance of about £4,500 to next -year’s accounts. 

: T SOUTHERN.—The report of directors for the year 
December 51, 1896, states that the traffic receipts for the 
~y an increase of £3,034, as compared with 1895. The work- 
oo, however, show an increase of £3,534 arising from 
thier ooo. and abnormal expenditure upon bridges, the result, 

the 
has 


i 


= 


d 

nto account the difference in exchan e, being a loss on 

forint ~teee of £3,610 for the year, as coal with £3,958 
Which balance to the credit of net revenue account is £7,442, 
y's to be carried forward pending the realisation of the 

‘AND SOUTH the St lo Extension Railway Company. 
tnded June 30 s! LONDON.—The accounts for the half-year 
Interest and the divia, balance, a eee for the debenture 
allow the vidend on the preference shares, sufficient to 
Mock at the rate 5%, dividend on the consolidated ordinary 


Per cent. i rward 
mn HOSS. "The dividend Lor the corraponting: period last 





ee 
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year was at the rate of 1§ per cent. per annum, the balance carried 
forward being £1,072. The amount of £1,000 received as rent for 
the jubilee stands has been carried to a reserve account. 


EAST ARGENTINE.—The directors, in their report for the year 
1896, state that the traffic receipts and working expenses were as 
follow :—Traffic receipts: Railway, £41,408, against £38,081 in 
1895; steamers, £7,744, against £8,459; total, £49,152, against 
£46,541. Working expenses, £41,571, against £32,673 in 1895 profit, 
£7,580, against £13,867. The working of the railway showed in the 
accounts rendered from Concordia a profit of £8,844, which has been 
deducted from the claim on the Argentine Government for the 
year’s guarantee, reducing the claim to £59,030 net. The directors 
have, with the concurrence of the auditors, reduced this apparent 
profit of £8,844 to £6,891, by charging against the year's working 
certain heavy and exceptional items of repairs and renewals, 
amounting in all to £2,828, which have apparently not been allowed 
to be charged against the Government. 


GREAT EASTERN.—An analysis of the half-year's accounts gives 
the following results as compared with the half-year ending June 


30, 1896 :— 


Ine, or 

———First Half of —— Dec. in 

; 1897. 

£ £ £ 

Gross traffic receipts 2,256,635 .. 2142228 .. +114,407 
Working expenses .. 1,338,110 (59-299,,) 1,256,525 (59:1%) + 72,485 
Web yovenue..::<:s. 918,525 876,603 .. + 41,922 
jal. brought forward 50,918 50,315... + 603 
Miscel. receipts .... 6,765 6,934 .. ~ 169 
976,208 933,852 .. + 42,3656 
Deb. & pref. charges 847,813 837,014 .. + 10,799 
Avail. for ord. div. .. 128,396 96,838  .. + 31,558 
Div. on ord. stock .. 125,729 94,297 (14 %) + 51,432 
Bed comied fereert | GA. 2,541 + 126 


A new steamer, the Dresden, to take the place of the Adelaide, 
which has been sold, was launched on November 17th last, ana 
is now running on the Hook of Holland station, The reduced 
rates for the conveyance of grain, oil cake, and packed manures, 
which were brought into operation on August 1, 1895, have now 
stood the practical test for two years; and the directors are 
satisfied that it was wise to make these reductions, which have 
had the result of increasing the traffic to more distant places, and, 
indeed, over the whole system. 

LONDON, BRIGHTON, AND SOUTH COAST...The 
report shows that the expenditure on capital account during the six 
months amounted to £86,947. The revenue receipts and expenses 
for the half-year are shown in the subjoined table, with the corre- 
sponding figures for the June half of last year: 














Inc. or 
Half-year ended June 30. Dec. in 
1897. 1896. 1897. 
£ £ £ 

Traffic receipts........ 1,313,154 .... 1,284,636 .... + 28,518 
Working expenses 721,451 688,570 (53°6%) + 32,881 
~ §91,703 696,066 .... — 4363 
Miscellaneous receipts.. 24,705 20,451 .... + 4,254 
Net revenue .........-- 616,408 GIGS: 33k. 109 
Fixed charges ........ 598,273 ST ss 4 504 
Available for dividend.. 218,135 GiB TG oes 613 
Ordinary dividend .. 201,758 195,484 .... + 6,274 
16,377 23,264 6,887 


LONDON AND SOUTH-WESTERN.—The directors recommend a 
dividend for the half-year ended June 30th at the rate of 54 per 
cent. per annum on the original ordinary stock of the company, 
leaving a balance of £23,525. This compares with a dividend of 5 
per cent. per annum and a balance of £18,485 at the corresponding 
period of 1896. 


LONDON, CHATHAM, AND DOVER.—The accounts for the past 
half-year show, subject to final audit, an available balance of 
£162,870. Out of this the board will recommend a dividend for 
the half-year of £2 5s per cent. on the arbitration preference stock, 
making, with the £2 5s per cent. distributed for the half-year 
ending December 31, 1896, the full dividend of £4 10s per cent. for 
the year. They will further recommend the payment of a dividend 
of £1 5s per cent. on the £869,532 second preference stock for the 
financial year ending June 30th last, carrying forward a balance of 
£1,500 to the next account. 

LONDON, TIL8URY, AND SOUTHEND.—The report of the directors 
for the half-year ending June 30th states that the gross receipts 
amount to £146,724, against £134,352 ; the gross expenses to £83,350, 
against £76,308 ; and the net resultis a profit balance of £63,374, 
as compared with £58,024 for the corresponding half-year of 1896. 
The directors recommend the payment of a dividend upon the 
ordinary stock for the past half-year at the rate of £1 10s per cent. 

r annum, leaving a balance of £7,572 to be carried forward. The 

ividend for the corresponding period of 1896 was at the rate of 
£2 15s per cent. per annum, and a balance of £812 was carried over. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.The com- 
ae figures given below are taken from the half-yearly reports 

or the past half-year and the corresponding period of last year :— 


half-yearly 
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First Half-year. — Dec. in 
“7897. , 1896. 1897. 


£ 
Gross traffic receipts 1,240,045 


-- L@iso7.. + 18,538 
Working expenses.. 703,589 (566%) 674,793 (55°2%) + 28,797 
Net revenue ...... 536,456 .. 546,714 .. 10,259 
Bal. brought forward 2,400 .. 4,247 1,847 


624,219 .. 634,835 .. - 
Deb. & pref. charges 608,071 .. 603,754 .. + 4317 


Balance available .. 16,148 .. s1.0Sl-°.. . 
Ordinary dividend. . 13,731 (4%) 27,463 (1%) -—- 13,732 


Miscell. receipts.... 85,363 .. 83,874 .. + 1,489 


Carried forward.... aaa” os $618 .. —— 1,202 
In the report the directors meee their regret that the additional 
expenditure of the half-year has proved to be in excess of the 
increased traffic receipts. This circumstance is to a considerable 
extent attributable to the reduction made in the hours of labour 
and the increased wages paid in the traffic departments. It has 
been found desirable also to expend during the past six months a 
large sum on relaying the permanent way, and, as compared with 
the corresponding period of last year, a greater amount of work has 
been performed in the company’s locomotive and carriage’ and 
wagon departments at Gorton. It is stated that during the past 
half-year the directors and officers have had several conferences 
with representatives of various grades of the company’s staff upon 
the subject of the conditions of their service. Numerous conces- 
sions have been granted, both as regards hours of duty and weekly 
wages, involving the company in a considerable additional expen- 
diture. The directors have, however, every reason to believe that 
the steps taken and the decisions arrived at are generally appre- 
ciated by the staff. 

METROPOLITAN.—In the half-yearly report to June 30th the 
directors state that the receipts were considerably augmented by 
traffic resulting from the Queen’s Diamond Jubilee, and the 
expenses include a grant of additional pay to the staff in considera- 
tion of the additional work which devolved upon them during the 
period of this unique celebration. An analysis of the half-year’s 
accounts gives the following results as compared with the corres- 
ponding period of last year :— 

First Half-year of Compared 
1897. 1896. with 1896. 

£ £ £ 
Gross traffic receipts .. 410,536 .... 385,660 .... + 24,876 
Working expenses 175,684 (42°6 %) 164,343 (42°69) + 11,341 
Net revenue .......... 234,852 .... 221317 .... + 13,535 
Balance broughtforward 14,130 .... 12145 .... + 1,985 
Miscellaneous receipts... 14,506 .... 14,075 .... + 431 





263,488 .... 247537 .... + 15,951 
Debenture, &c., interest . 73,290 .... 73,728 .... — 438 





190,198 .... 173,809 .... + 16,389 
Surplus land receipts .. 36,315 .... 34,662 .... + 165 


226,511 .... 206471 .... + 18,040 
Preference dividends .. 74,765 .... 74,765 .... 

Available for ord. div.. 151,746 .... 133,706 .... + 18,040 
Ordinary dividend .... 99,034 (33 %) 85,830 (34 %) + 13,204 


 ~§2,.712 .... 47,876 .... + 4836 
Surplus lands dividend.. 36,313 (2§ %) 34,662 (28 %) + 1,651 




















Balance carried forward 16,399 .... 13,214 .... + 3,185 

MIDLAND GREAT WESTERN OF IRELAND.—The directors have 
decided upon recommending a dividend of 4 per cent. per annum on 
the Consolidated Stock for the half-year ended June 30th, carrying 
forward a balance of about £4,000. 

NORTH-EASTERN.—The accounts for the half-year ending June 
50th, subject to final audit, show a balance which will admit of the 
payment of a dividend on North-Eastern Consols at the rate of 53 
per cent. perannum. For the first half of 1896 the dividend was 
at the rate of 5} per cent. per annum. 


NITRATE.—The report for the year 1896 states that the gross 
receipts amounted to £543,630 and the net receipts to £279,996. 
The percentage of the working expenses in Chile to the gross receipts 
was during 1896 46:30 as compared with 42:02 in 1895. The per- 
centage of the total working expenses (including London charges) 
to the gross receipts was during the past year 48-49. Adding to the 
above-named sum the balance brought forward, with transfer and 
other fees, there is a total balance of £294,332, and deducting there- 
from the amount required for the service of the mortgage loan, 
income-tax, &c., there remains a balance of £119,760 to the credit 
of net revenue, which “should, in ordinary circumstances, be avail- 
able for the payment of a dividend on the shares of the company, 
but a glance at the general balance-sheet shows that there are no 
funds available for distribution.” The position of the company in 
this respect is entirely attributable to the large amount of revenue 
which in successive years has been expended upon capital account, 
amounting to nearly £200,000. The directors think it inopportune 
to bring forward at the present time any p for providing 
further capital, but this is, nevertheless, a question which will have 
to be dealt with before long, owing to the difficulty of carrying on 





the working of a railway in an efficient and satisfactory manner 





(July 30, 1897, 


eo 





with a closed capital account. Main! rough ; 

restriction in the output of nitrate, a lao eee Of the 

to about 19°56 per cent., has occurred in the gross trains 

as compared with the previous year. This decrease hag afiected fe 

nitrate, coal, and general cargo traffics. The passenger 

have slightly increased. receipts 
RHYMNEY.—The directors recommend a divi 

11 per cent. per annum for the half-year ended Fe 0, lee 





SOUTH-EASTERN.—The following is"a summary 2 leet. 
the company’s operations for the -year aieeaad one 
~~ First Half of—"" Ine, or Dee 
1897, 1896. ‘in 1, 
£ £ £ 

















Gross traffic receipts.... 1,199,392 .. 1,155 
Working expenses 672,582( 56 9%) 640 343/654 me 


526,810 .. 51492] .. ange 











Balance brought forward 5,520 .. 4,682 — 

Miscellaneous receipts .. weet ve 16,196 ie - 19 

Net revenue...........0. 548,347 .. 535,799 . 

Deb. and pref. charges .. 380,621 .. 376,293 .. ; - 

Available for dividend .. 167,726 .. 159,506 .. 5 amy |i 

Ordinary dividend...... 163,199 (33%) 150,646 (3%) + 19555 
3alance carried forward 4,527 A 8,860 — 4333 


The report states that the principal item in the j 
expenditure is the maintenance of way and works, whichis 
tionally large, the permanent way having been renewed on agreater 
length of line than in the corresponding period, and the toed in 
many places strengthened and improved. to meet the constantly 
increasing weight of the engines and carriages. A larger amount 
has also been spent on repairs and renewals of carriages, In the 
other departments the increased expenditure is not disproportionate 
to the increased earnings. 
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BANKING COMPANIES. 
BANK OF CALCUTTA.—A telegram states that, ti 
is 


balance of Rs.11,894 brought forward from 1896, the net profit ar 
the half-year ending June 30th amounts to Rs.162,700. 

posed to pay dividends on the preference shares at the sale lige 
cent. per annum (absorbing Rs.15,000), and on the ordinary sans 
at the rate of 5 per cent. per annum (absorbing Rs.1 w 
Rs.125,000 to reserve (increasing this fund to Rs.375,000), ale 
carry forward a balance of Rs.10,200 to the current half-year. 

BANK OF VICTORIA.—A cablegram states that the hallyety 
meeting of the shareholders will be held at Melbourne on 
August 3rd, when it is proposed to declare a dividend on 
preference shares at the rate of 5 per cent. per annum, and to cay 
forward to next half-year £46,378. 

BRADFORD OLD.—The report for the half-year coding frat 
states that the profits for the half-year, including the a 
£3,670 from last half-year amount to £31,023. The directorshave 
added to the reserve surplus fund (increasing that fund to £16650) 
£2,500, and they recommend a dividend at the rate of 9 percest 
per annum, leaving a balance to be carried forward of £6, 

CITY BANK OF SYDNEY.—The board transmits by telege 
following results of its half-year’s operations, viz.:—Di . 
the rate of 4 per cent. per annum, £8,000; carried forward tone 
half-year, £8,300. 3 

COLONIAL.—The report for the half-year ended on peeve : 
1896, shows gross profits, after providing for bad and doubtful 
£54,418, and a balance, after including the amount b forward 
and paying income-tax and expenses, of £28,571. aan 
recommend a dividend of 3 per cent. for the half-year, @ 
leaving £10,571 to be carried forward. 4 ; ios 

COMMERCIAL OF SYDNEY. — Telegraphic advice eG 
received of the half-yearly meeting, held in Sydney, at 
dividend was declared at the rate of 8 per cent. per annum Ope 
the paid-up capital of £1,000,000. £15,256 was carried forwarl 
The reserve fund remains at £1,010,000. thet the 

IMPERIAL OTTOMAN.—The report for 1896 states acbte, he 
accounts, after making allowance for bad and doubtful aa 
net profits of £297,772, which, added to the balance 
gives £305,959 at the credit of the profit and naan . 
committee recommend a distribution of 10s. per shat 
5 per cent. on the paid-up capital, and after deducting these 
required by the reserve fund, in accordance with the ae 
remains £26,182 to be carried forward. The report’ and the 
state of affairs in the East has been prejudicial to bees 
bank, in common with other institutions, has a etwecd 
if the present efforts towards the settlement of Pomel 
Turkey and Greece be eaenweieel a of 
activity and prosperity may be anticipated. : 

LONDON AND COUNTY.—The directors have iecidel ) 
making provision for bad and doubtful debts, on ro 
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off premises account, to declare a dividend of 10 per 
nelloene ended June 30th, together with a bons te 
leaving a balance of £78,768 to be carried forward. a 
dividend was 10 per cent., with £76,713 forward. Jone 
LONDON TRADING.—The report for the hall yea The st 
states that the total receipts amoun 
scribed capital now stands at £57,320. The amounts vents oes 
current accounts stand at £78,441 19s 7d. The im “Eee | 
to £26,606. 
NATIONAL DISCOUNT.—The om 
—— ieee —_ eo ts, an 
-year en une amoun 
the Siemon of £4,478 brought forward from 
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of £93,226. After providing for all charges, including 
and directors’ and auditors’ remuneration, and reserving 
rebate of interest on bills not matured, there remains a 
£49,928 for appropriation. It is pro to apply 
payment of a dividend at the rate of 11 per cent. per 
income-tax, leaving a balance of £3,361 to be carried 


ae 


OF NEW ZEALAND.—The report for the year ended 
3ist last states that the gross profit for the year, after deduct- 
i on deposits, making provision for bad and doubtful debts, 

£5,000 in reduction of premises and furniture, amount 


i 


4, re is likewise at the credit of profit and loss account 
of £4,696 brought forward from the previous year. From 
ve to be deducted the expenses at head office and branches, 
- and rebate on bills, £1,895, leaving a net available balance 
of £26,157. The directors propose that £10,000 of the above 
alance be transferred to reserve fund, which will then stand at 
A sum of £6,250 has already been paid to the share- 
holders by way of interim dividend, and the directors propose that 
a further payment be made of £6,250, making a total dividend of 5 
cent. for the year, and that the balance, £5,657, be carried to 
next account. 
UNION OF AUSTRALIA.-The directors, in their report to 
February 28th last, state that the accounts show a net amount of 
inclusive of the balance brought forward from previous half- 
year, of £62,067, admitting of a dividend at the rate of 5 per cent. 
annum, equal to 12s 6d per share, and leave £24,567 to be carried 
Cl. It is with satisfaction that the directors are able to report 
what they believe to be the break-up of the severeand widely-spread 
which has so long prevailed in the Australian colonies, and 
has retarded the looked-for improvement in colonial affairs. 


ieee 
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INSURANCE COMPANIES. 


CLERGY MUTUAL.—The report for the year ended May 3lst states 
that 502 proposals for life assurance were received, of which 442, 
assuring the sum of £293,159, were accepted and completed, the 
new annual premium income being £9,171. The number of life 
policies existing at the end of the year was 10,910, assuring the sum 
of £9,241,929. The claims by death in respect of 252 policies 
mounted to £224,754, an amount very considerably below the 

amount according to the Hm table of mortality. The 
ial income for the year was £407,693, and the ordinary outgo 
£335,404. By way of cash bonus a further sum of £135,754 was 
nearly the whole in respect of the 1896 distribution. The 
on June lst last amounted to £3,987,790, while the average 
mie of interest on the invested assets at the close of the year was 
& per cent. The expenses of management, including cost of 
q@iinquennial valuation in 1896 and special remuneration of officers 
and staff, were at the rate of £8 5s 1d per cent. on the premium 
meome. The surplus of £560,000, which was distributed in 1896 by 
way of bonus, secured the following benefits to the assured mem- 
ters:—(1) A further permanent reduction of £15,716 in the annual 
8 payable on policies; (2) a payment in cash of £133,166; 
sfurther addition of £383,111 to the sums assured by policies. 
total bonuses distributed since the foundation of the society 
tw amount to £3,182,812. 

ME ASSOCIATION OF SCOTLAND.—At the annual meeting 
# was reported that during the year to April 5th last 
mw life proposals to the number of 1,635 were received, 

sums assured amounting to £1,161,308. Those declined, 
or not taken up numbered 259 for £329,235, leaving 
assuring £832,073, for which policies were issued and 

for, the corresponding new premiums amounting to £40,102. 
life annuities numbering 67 were purchased at the price of 
£30,609 , for the annual amount of £2,394. The total revenue from 
Premiums and interest (exclusive of the purchase money for 
tele aes amounted to £571,231, showing an increase in the year 
b. The mortality was again favourable, the actual claims 
Mounting to only about 87 per cent. of the expected. The amount 
In claims by death, including bonuses, was £275,915. 
bonuses, the number and amount of actual claims, as 
‘ with the expected, were: Expected claims, 720, for 
© the 1 vag claims, 627, for £262,670. Endowment assurances 
Seterd be r of 57, and covering sums assured of £19,200, 
¥ Survivance of the lives to the fixed periods. The 
7 ee ma less than in the previous year, and the ratio 
on, > premium income was the lowest for many years 
Bsgm — of the association increased during the year by 
Dae a amount to £4,748,969. At April 5, 1897, 31,106 
spd _ it force, assuring (exclusive of bonuses) £14,569,167 : 
8 ee paid under life policies amounted to £7,027,638 ; the 
dividend ak — bonus additions amounted to £2,163,287. A 
£l 6s 34 por eclared at the same rate as last year—namely, 
tion of the sanare—payable on November 11th next, under deduc- 

“Worwice rod rege made on May 15th last. 

UNION LIFE.—The report announces that the new 
Mturances completed in 1886 amounted to £1,504,048, carrying new 

993, being the largest business ever completed by 

mA St 
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- The income was £570,098, and the expen- 
ond eee funds being increased during the year by 
oat tee to £3,310,084, while the interest and 
4 2 104 aa. amounted to £130,514, yielding a net return of 
Resets. t. mortalit, the mean funds, including all unproductive 
4 in number and coh ae was favourable, the claims being 
»%4) In amount less than the expectation. 
March | SUITABLE LIFE.—The report for the year ended 
Sms to the number of Pp received was 1,791, for 
Wot proceeded £967,562; but of these, 183, for £206,820, were 
The number of policies completed was 1,608, 
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‘suring £760,742; and the new premiums amounted to £30,285, 
Which includes single premiums of £2,913. Of the above amount, 
£45,550 was reassured with other offices at annual premiums 
®mounting to £1,788. The total income was £483,372, and the 
total outgo £400,759. The assurance fund is raised to £3,812,526, 
and the investments are calculated to produce £3 19s 6d per cent. 
per annum on this amount. The expenses, including commission, 
amounted to £47,841, being at the rate of £14 6s 7d per cent. on the 
premium income, or £9 17s 11d per cent. on the total income. The 
number of deaths during the year was 361, and the net claims by 
death amounted to £315,622. 





MISCELLANEOUS COMPANIES. 

ALLYNUGGER TEA.—-The report for 1896 states that the season’s 
crop of tea amounted to 935,977 lbs. The net profit, including £143 
brought from 1895, amounted to £5,483, out of which the directors 
propose to pay a dividend of 3 per cent. on the ordinary share 
capital, and to carry forward £483. 

ANGLO-AMERICAN TELEGRAPH.—The report states that the 
total receipts from January lst to June 30, 1897, including the 
balance of £369 brought forward from the last account, amounted 
to £166,558. The traffic receipts show an increase of £5,935 as 
compared with the corresponding period of last year. The total 
expenses of the half-year, including the repair of cables, &c., as 
shown by the revenue account, amounted to £53,301, being a 
decrease of £3,727. The directors, under the powers conferred 
upon them by the articles of association, have, before declaring the 
net profits, set apart the sum of £12,000 to the renewal fund, 
leaving a balance of £101,257. One quarterly interim dividend of 
12s 6d per cent. on the ordinary stock and of £1 5s per cent. on the 
preferred stock was paid on May 1, 1897, absorbing £43,750, and a 
second quarterly dividend of 14s per cent. on the ordinary stock 
and £1 8s per cent. on the preferred stock, amounting to £49,000, 
will be paid on July 31, 1897, leaving a balance of £8,507 carried 
forward to the next account. 

ANGLO-CEYLON AND GENERAL ESTATES.—The directors in 
their report for the past year state that the net profit amounts to 
£15,156, and the directors recommend the payment of a dividend 
at the rate of 54 per cent. per annum on the consolidated stock 
of the company, which was formerly the Oriental Estates Co, 

AUSTRALIAN AGRICULTURAL.—The report for 1896 states that 
an interim dividend was paid in February, and that thereis a 
balance of £22,862 still available’ :: distribution, A final dividend 
of 21s per share, tax free, lear.cg £1,862 to be carried! orward, is 
recommended. The total distribution in dividen? for 1896 will 
thus amount to nearly 10 per cent. 

AUSTRALIAN ESTATES AND MORTGAGE.—The report states that 
the drought which has been experienced in Australia this year 
has been broken up by good rains within the past few weeks. The 
profit and loss account shows that the total revenue amounted to 
£112,177. After payment of interest on the debenture stocks and 
on the first loans—paid off out of proceeds of new issues—in 
respect of properties and mortgages acquired by the company, 
and expenses, and including the amount brought forward, there is 
a balance of £18,800, out of which the directors recommend a 
dividend of 1 per cent. on the share capital, leaving £6,300 to be 
carried forward. 

BIRKBECK BUILDING SOCIETY.—The forty-sixth annual meeting 
was held on July Ist at the offices, 29 and 30 Southampton build- 
ings, Chancery lane. The report adopted states that during the 
financial year just closed the total receipts have reached the large 
sum of £18,967,010, exceeding by more than one and a-half million 
pounds the total receipts of all the other incorporated and un-in- 
corporated building societies in the United Kingdom—numbering 
2,625—as shown by the chief registrar’s return, presented to Parlia- 
ment on April 23rd last. The receipts from subscriptions have 
amounted to £240,082, and from deposits to £14,678,767. The 
withdrawals have been £13,880,483, showing a balance over the ee 
ceding year of £1,038,366, or a total increase since 1892 (a period of 
five years) of £3,438,741, after allowing for the large amounts with- 
drawn during the panic in that year. The total liabilities on sub- 
scriptions and deposits now exceed nine millions (£9,115,454). The 
balance of assets in excess of liabilities amounts to upwards of four 
hundred thousand pounds — £400,187. The total assets are 
£9,513,641. During the past year the sum of £4,317,502 has been 
invested in the purchase of Government and other stocks; and 
securities to the amount of £3,625,952 have been disposed of ; the 
difference bringing up the investments in convertible securities and 
ground rents, including £702,348 cash at bankers, to £8,620,915. 
Upwards of two millions of these funds—£2,158,589-—are inscribed 
in the books of the Bank of England, the amount invested in 
Consols and other British Government securities being £1,515,553. 

BRITISH STEAMSHIP INVESTMENT TRUST.—The report to 
June Wth state: that the income of the year, including the 
balance brough. forward, but exclusive of £3,7 dividends accrued 
to June 30th and since received, amounted to £46,289. After 
deducting debenture interest, &c., the balance was £32,813. The 
board heve carried £15,025 to the depreciation fund, which now 
amounts to £82,500; the reserve fund amounts to £12,245. The 
board recommend a dividend on - eee oo rol = — of 
3 per cent. annum, less tax, and t carried forward. 

BREWERY AND COMMERCIAL INVESTMENT TRUST. — The 
report for the year ended June 30 last states that the balance of 
profits available for distribution is £6,795. The directors pro- 
pose that a further dividend be paid on the ordinary shares at the 
rate of 7 per cent, per annum for the half-year ended June 3», 
together with a bonus of 1 per cent, making 7} per cent. for the 

ear ; that the equivalent of 4 per cent. on the ordinary capital, 
Co. the amount due on the founders’ shares, be paid to the 
holders thereof, and that £611 be transferred to general reserve 
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fund, in accordance with the memorandum of association. This 
will absorb £6,723, leaving £69 to be carried forward. 

CAMDEN BREWERY.—The profits for the year ended June 30 
were £39,133, and after placing £7,500 to reserve the directors pro- 
re pay 10 per cent. on the ordinary shares and carry forward 


CHILI TELEPHONE.—The directors, in their annual report to 
March 31 last, state that the balance to the credit of the revenue 
account, including £557 brought from the previous year, is £12,878, 
of which £3,351 has been carried to reserve for depreciation and 
renewals. The directors recommend the payment of a dividend of 
4s per share, less income-tax, being at the rate of 4 per cent. per 
annum, absorbing £8,506, and leaving a balance of £1,020 to be 
carried forward. 

DIRECT UNITED STATES CABLE.—The report for the six months 
ended June 30 states that the half-year’s revenue, after deducting 
out-payments, amounted to £43,892, as compared with £42,456 for 
the corresponding period of 1896, being a difference of £1,435 in 
favour of the half-year under review. Three quarterly interim 
dividends of 2s 6d each per share, amounting to £22,766, have been 
declared and paid during the financial year, and a final dividend of 
2s 6d per share is now propsed, together with a bonus of 2s per 
share, making, with the three interim dividends, 3 per cent. for the 
year, being a total distribution of £36,426. After transferring 
£4,000 to the reserve fund account, the balance of £3,927 on the 
revenue account is proposed to be carried forward. 

DUNLOP PNEUMATIC TYRE.—The report for the period ended 
March 3lst last, to be submitted at the general meeting to be held 
in London on the 20th inst., states that the profits from all sources 
from September 30, 1895 (the date from which the company 
acquired the business), to March 31, 1897, before providing for 
interest on debentures, including £14,128 carried forward, amounted 
to £998,824. This sum has been dealt with as follows: Interim 
dividend of 5s per ordinary share, and 6 per cent. per preference 
share paid to members of the Pneumatic Tyre Company, Limited, 
April, 1896, £57,699; in reduction of goodwill, £319,823; 
preliminary expenses written off, 6,803; interest on debentures, 
£18,393, and depreciation on plant, machinerv. fittings, and fixtures, 
£3,487, leaving a profit for 11 months and five days of £592,619, 
from this has to be deducted—interim dividend on preference, 
ordinary, and deferred shares, already paid, £110,709; to reserve 
account for rebates, £32,358; and to general reserve account, 
£250,000, leaving a balance of £199,551. Out of this sum, after 
paying £65,000, which represents half-year’s dividend on 5 per cent. 
preference and 8 per cent. ordinary shares, the directors recommend 
a dividend at the rate of 10 per cent. per annum upon deferred 
shares. This will absorb £100,000, leaving a balance of £34,551 to 
be carried to next account, less commission for managing 
directors. 

EAST AND WEST INDIA DOCK.—The report for the past half-year 
states that the tonnage of shipping from foreign ports entering the 
docks of London during the half-year ended the 30th ult. shows an 
increase of 129,497 tons, as compared with the same period of 1896. 
The weight of goods warehoused in the company’s docks during the 
six months was 560,508 tons, as compared with 477,826 tons during 
the corresponding period of 1896. The stocks of goods in warehouse 
on the 30th ult. were 260,690 tons, showing an increase of 13,790 
tons. The amount of the secured interest reserve fund is now 
£36,254. The balance of the company’s revenue account for the 
half-year is £75,482, and the sum available for payment of arrears 
of interest on deferred debenture stock is £7,104. It is proposed to 
pay 2} per cent. on account of such arrears, absorbing £6,612, and 
the remaining arrears will then stand at £31,594. 

EASTERN TELEGRAPH.—The report for the half-year ended 
March 31 last states that the revenue for the period amounted to 
£479,822, from which are deducted £110,109 for the ordinary 
expenses and £27,544 for expenditure relating to repairs and 
renewals of cables, &c. After providing £3,541 for depreciation of 
spare cable, and £6,254 for income-tax, there remains a balance of 
£352,373, to which is added £41,967 brought forward, making a 
total available balance of £374,340. From this has been paid 
interest on debentures and debenture stock, £30,113; dividend on 
preference shares, £20,296; and an interim dividend of 2s 6d per 
share on the ordinary shares, £50,000, leaving a balance of £273,931, 
out of which the directors have placed £20,000 to the reserve fund 
for maintenance ships, £10,000 to the fire insurance fund, £10,000 
to the land and buildings depreciation fund, and £120,000 to the 
general reserve fund. The directors now recommend the declara- 
tion of a final dividend for the year of 2s 6d per share and a bonus 
of 3s per share, amounting together to £110,000, both payable on 
the 22nd instant, free of income-tax, and making, with the three 
previous oa on account, a total distribution of 13s per 
share, or 6} per cent. for the year on the ordinary shares. The 
balance of £3,931 is carried forward. The revenue includes £34,024 
dividends for the half-year upon the company’s investments in 
other telegraph companies. 

EDISON AND SWAN UNITED.—The report for the year ended 
June 30 last states that the profit and loss account shows a credit 
balance of £34,850. Providing for the interest in respect of the 
debenture stock, there remains a balance of £29,584 available for 
distribution. An interim dividend at the rate of 5 per cent. per 
annum having already been paid in respect of the first half-year 
ended December, 1896, a further payment at the rate of 6 per cent. 

r annum in respect of the second half is recommended, the 

ce of £8,493 being carried forward, as against £5,352 in the 

oe year. The amalgamation of the Manchester Edison 

wan Company, Limited, as agreed upon and approved by the 

shareholders at the i has been 

completed, and its factory at Broadheath and other effects have 

been taken over, as well as its interest in the Altrincham Electric 
Supply, Limited. 
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EMPIRE OF INDIA AND CEYLON TEA — report 
states that the late earthquake has comaksei leona 
on the Assam gardens, but will not, it is beliewst 
injuriously affect the results of the year 1897. The in any 
company shows a profit of £30,046 on the year 1896. 
recommend a dividend of 10 per cent. on the ordinary 
the date of payment of calls. The board further 
out of the year’s profits £15,000 be carried to reserve, 
GLASGOW TRAMWAY AND OMNIBUS. — The 
half-year ended June 30th states that the revenue 
balance at its credit of £3,171, which, added to the 
forward, makes a sum of £3,413. The directors Propose to brough: 
dividend at the rate of one shilling per share, tax fina and oo 
sum of £1,250 to the reserve fund, leaving a balance oft S413 
carried forward. to 
GLOBE TELEGRAPH AND TRUST.—The report for the 
July 18th states that the net revenue amounted to, inching 
brought forward, a sum of £187,531. A sum of £127,867 has 
distributed in interim dividends, leaving an available balance 
£59,664. The directors recommend a final dividend of 3s 6a 
share on the ordinary shares, making, with previous ‘ 
a total dividend for the year of 44 per cent. net, leayi 
carried forward. - ving £2,025 tol 
GOLDSBROUGH, MORT, AND CO.—The London board cirealay 
dated June 30, regret that they are unable to hand nde 
for the payment of interest to that date on the “B” 
tures stock in the company. They are informed by the head office 
in Melbourne that the profits made for the financial Year ending 
March 31, 1897, have been only sufficient to provide for the interest 
upon the “A” debenture stock for the period, as well asfor the 
interest upon the “ B"’ debenture stock for the quarter ending upon 
June 30, 1896, which interest was included in the made 
catch 
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on July 1, 1896. They are also informed by the head 
an unsatisfactory result is chiefly owing to the 
had to be made for losses sustained through the 
GORDON HOTELS.—The report shows that the net profits for 
the year ended May 31, 1897, after payment of the debentan | 
interest, amount to £164,231 9s 10d, out of which and 
ordinary interim dividends have been paid am to £55,442, 
leaving, with the amount brought forward, a balanced £2912 
which it is proposed shall be applied as follows:—Dividends for 
half-year, less income-tax—Preference shares at 5} per cmt per 
annum, £22,596 ; ordinary shares at 10 per cent. per annum, les 
amount of interim dividend already paid, £49,300; defemddam 
for the year, £17,769; transfer to reserve fund, £2000; tame jf 
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carried forward to next year’s account, £14,247. 
INTERNATIONAL TEA COMPANY'S STORES.—The Grey 
report for the year ending April 24, 1897, states that, aftercrediting 
the transfer fees, &c., and charging directors’ fees, sulit lam, 
depreciations, &c., writing off the balance of the preliminaryerpenms, 
transferring £4,000 to reserve account, and providing for the prle- 
ence dividend, also an interim dividend on the ordinary shane, a 
balance is £20,814. To this sum must be added the balance fra 
last account, making a total of £21,517 to be dealt with. It is pro 
posed to pay a final dividend of 4 per cent. on the . 
(making 7 per cent. for the year), leaving a balance of wo 
carried forward to the next account. 
JOREHAUT TEA—The report for 1896 states that the tl 
receipts amounted to £95,068, a decrease of £868, and the ‘ 
ture to £73,099, a decrease of £682. The gross profit is 
net profit amounts to £18,522, and the sum available for rT 
is £22,955. The directors recommend a dividend at the rate 4 
per cent., tax free, payable on and after July 5, and that 
carried forward. 
LONDON AND ST. KATHARINE DOCKS.—The report ont 
the proportion of profits due to this company from the lee 
India Docks Joint Committee for the six months ihe 
amounted to £200,795, and Sennen. eS — to 
deducting interest on debentures and loans an 
and the ‘tividend on the preferential and preference ols, ® 
directors recommend an interim dividend for the oie 
rate of 24 per cent. per annum, free of tax, leaning © aie 
and loss account a sum of £28,052. The tonnage shipping s 
ont in 
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foreign ports entering the docks during the six ™ 
increase of 136 ships and 166,403 tons, as com shows 
corresponding half of the year 1896. The goods landed 2 
increase of 82,682 tons, and the stock of goods in warehous 
increase of 13,790 tons; the deliveries show an a » 
tons. The net revenue earned by the Joint Comm! ses 
£291,007, as against £264,959 in the half-year ending 
The directors have carried forward to the ee 
the large amount of £28,052 to provide gine smaller 
tion due to this company in the second half of 
companies dividing equally any excess of 
£475,000. ast ” 
LONDON TRAMWAYS.—The directors announce for ep 
for the half-year ended June 30, after doin a income @ 
and renewals, &c., amounting to £35,776, § ot 7s 64 
£29,730 against £28,452. This enables @ dividend 
to be paid on the ordinary shares, and 24s 8d per during 
scrip certificates. The number of passengers <a 
half-year was 52,428,546, and the mileage ~~ , 
LOVELL AND CHRISTMAS.—The report 
30th states that the directors propose, 
reserve, to pay 12 per cent.on the 
months ended June 30th, making in 
and there will still remain £2,019 to 
the directors Ronee devote £500 eo the 
lent fund, to be , as occasion 
who, from accident or ill-health, may 
balance, £1,519, is carried forward. 
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NAHOR RANITEA.—The report for the year 1896 states that the 
pesult of the season's wer: after deduction of the manager's 

is a profit of £3,919. An interim dividend at the rate 
of per cent. on the ordinary shares has been paid, and a final 


TELEPHONE.—The — for 4 half-year ended 

states that the income amounted to £476,883, as compared 

dune 50.768 for the corresponding period of 1896, an increase of 
The accounts for June, 1896, included the trunk line 

for the first three months of that year, amounting to about 
£20,000, which revenue is now received by the Post Office. The 
: nses were £266,716, against £224,694, an increase of 

e net result, after deducting the Post Office royalties, 

mounting to £43,156, is a profit balance of £167,011, against 
an increase of £487. The rentals carried forward for 
terms of running contracts amounted to £499,963, 


ib 


against £438,322. Out of an available balance of £137,259 the 
hoard recommend a dividend at the rate of 6 per cent. per annum, 
tax free, on the ordinary shares, that £35,000 be pl to reserve, 


and that £5,666 be carried forward. The sum of £193,562 has been 
expended on capital account, the bulk of it in the erection of addi- 
tional exchange and private lines. 

NEW INVESTMENT.—The report for the year ending July 10th, 
states that the net revenue amounts to £10,787, to which must be 
added £141, the balance brought forward, making a total of £10,928. 
An interim dividend at the rate of 5 per cent. per annum was paid 
in January last, which absorbed £4,774, and the directors have placed 
to reserve £1,077, leaving a balance of £5,077. The directors 
recommend that a final dividend at the rate of 5 per cent., less 
income-tax, be now paid on the ordinary stock, absorbing £4,774, 
and that the balance of £303 be carried forward. The reserve fund, 
alter adding to the sum mentioned and a further sum of £1,923, 
being profit on sales of investments made by the company and 
commission earned, amounts to £13,000. 

PARKER’ BURSLEM BREWERY.—The report for the year ended 
June 2nd last shows that out of the net trading profit of £67,017 
there has been paid or provided for the sum of £16,380 interest on 
debentures and loans, leaving a balance of £50,636, which, with the 
sum of £905 brought forward from the previous year, amounts to 
1542. The directors propose to carry to reserve £15,000, and to 
contingencies account £3,000. The preference dividend for the 

will absorb £10,800, and an interim dividend to December 2, 
was paid to ordinary shareholders at the rate of 10 per cent. 
annum. They now propose a dividend for half-year ending 
une 2, 1897, to ordinary shareholders at the rate of 10 per cent. 
perannum, making, with the interim dividend, 10 per cent. for the 
year, and a bonus of 5s per share (equal to 24 per cent. per annum), 
free of income-tax, leaving to be carried to next year’s account £242. 

PEEBLES (A. M.) AND SON.—The report for the year ended on 
June 30 last states that the gross profits amount to £25,281 and 

the net profits to £17,976. The dividend on the preference shares 

thorbs £4,272 of this sum, leaving £13,704 available for dividend 
mthe ordinary shares, in respect of which an interim dividend 
amounting to £2,836 was paid in February. The directors recom- 
med adividend forthe half-year at the rate of 8 per cent. per 

‘oaum, less income-tax, making with the interim dividend 8 per 

teats | the year. The payment of this dividend will absorb 

a eaving £6,868 to be carried forward to the credit of next 
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LAND AND MINERAL COMPANY.—In the report just 
ectors recommend an interim dividend of £12,000, or 


sae re tax free, on the consolidated stock, pay- 


dtnntY OK. —The annual report shows an undivided profit 
a. @ directors regret that, in view of the low prices 
> hed coal last year, they cannot recommend a dividend. 
a QUARIUM.—In submitting the accounts for the half- 
sy une 30, the directors have pleasure in naming them 
fo avourable for over eighteen years. For the first half 
arn year the net profits,after paying in full the pre- 
- a" rges, are £6,739, as compared with £5,847 for the 
mt ast year, representing nearly 7 per cent. against 


ROYAL ee report states that the net profits for the 


writing off £18,010 for depreciation, and placin 

£1,665 ids lid to general reserve account, iadiotind fire sides 
balance of £1242 to £36,048 Os 8d, to which has to be added a 
£37,299 Out’ ry. brought forward from 1895, making a total of 
tong the sha eis, total £14,810 has been already distributed 
council reos reholders in an interim dividend of 3 per cent. The 
1896 of mmend the distribution of a final dividend for the year 
£1869 to be carried 


3 per cent., — 6 per cent. for the year, and leaving 
AND 80NS.—The ro 
itor surplus of £103 report for the half-year ended June 


declare 9 dividend at the mae an Out of this it is proposed to 


Tune 30 stat » BRENTFORD.—The rt for the yeas ended 
that i rental, is £45,333, 


hes Oll compared with last year. A sum of 
and plant been a off by way of depreciation from the property 
debenture ino r for expenses of ment, 


P 
paid, and depreciation, and the interim dividends alread 
sum 6 the sum of £73 Socighht Serwand, thase vemaine o 
a the sate t with. The directors now recommend 
hares, Which, of 11 per cent. per annum on the ordi 
te distribution, makes the dividend 
—— ordinary shares equal to 9 per cent. They also 
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propose that asum of £10,500 be added to the reserve, bringing it 
up to £30,500, and that the balance of £239 be carried forward. 

_ STOCK CONVERSION AND INVESTMENT TRUST.—The directors 
intimate that the dividends declared and announced by the North- 
Eastern Railway Company for the two half-years ended June 30 
will, after payment of the dividends due on the 3 per cent. first- 
charge preferred stock, North-Eastern Consols, permit of a payment 
to the deferred charge stock, North-Eastern Consols, for the year 
ended June 30 at the rate of £1 17s 6d per cent. 

SAN FRANCISCO BREWERIES.—The report for the year ended 
April 30th last states that the sales of beer have been 214,838 
barrels, as compared with 225,567 barrels last year, a decrease of 
10,729 barrels, attributable to the extreme dulness of trade, 
and unfavourable weather. The accounts have been prepared 
as far as possible on similar lines to last year, so that share- 
holders can readily compare them. They show the earnir 
for the year to have been £42,950, and, after deduction of £30, 
for debenture interest and £13,752 for depreciation (which has been 
dealt with at the same rates adopted in previous years), the revenue 
shows a deficit of £801. 

SINGLO TEA.—The report for 1896 states that the amount 
standing to the credit of profit and loss account, including a 
balance of £225 from 1895, is £9,624. The board recommend a 
dividend for the year of 5 per cent. on the ordinary shares, carrying 
forward £299. 

SOUTH AFRICAN BREWERIES.—The report for the year ended 
on March 31 states that after placing £25,000, received as premium 
on the issue of new shares, to the reserve fund, and making pro- 
vision for bad debts and depreciation, there remains £52,211 to the 
credit of profit and loss. An interim dividend of 5 per cent. on the 
ordinary shares has been paid, and the directors now recommend a 
further dividend of 74 per cent., tax free, on the ordinary shares 
(making 124 per cent. for the year), carrying £2,023 oun 

TAMPLIN AND SON'S BREWERY, BRIGHTON.-The report of the 
directors to May 17, 1897, states that the net profits of the business, 
before charging directors’, trustees’, and auditors’ fees,. have 
amounted to £28,328, exclusive of £1,123 interest on investments. 
The sum now available is £13,218, out of which the directors 
recommend a dividend on the ordinary shares for the half-year at 
the rate of 12 per cent. per annum, free of income-tax, equivalent, 
with the interim dividend already paid, to 10 per cent. for the year 
This will leave £8,118, of which it is proposed to transfer £5,567 to 
the general reserve fund, which will then stand at £40,000, and to 
carry forward to next account £2,750. 

TREDEGAR IRON AND COAL.—The report for the year ended 
April 3 states that the output of coal during the past year was 

9,556 tons, and the weight of coke produced amounted to 69,486 
tons. The net profits on working account for the past year were 
£19,820, and after deducting interest on loans and debentures and 
adding the balance brought forward, the amount available for dis- 
tribution was £17,180. The directors propose to pay a dividend at 
the rate of 1} per cent. per annum on the “ A” shares and the “B” 
stock, which will absorb £10,104, and to write off £5,000 from capital 
account, leaving £2,076 to be carried forward. 

TRUSTEES, EXECUTORS, AND SECURITIES INSURANCE.—The 
report for the year ended May 31 last states that the accounts show 
a further improvement in the position of the corporation. As will 
be seen by the profit and loss account, there is a profit for the year 
of £38,343, and, after providing for the payment of debenture in- 
terest (£18,728), there remains a net profit of £19,615, which, with 
the sum of £1,699 profit realised on the sale of old investments, 
making a total of £21,314, is credited in reduction of the balance 
standing at the debit of profit and loss. As regards values, the 
assets are taken on the present occasion on a basis which appears 
to the directors to be reasonable. It must, however, be understood 
that for the purpose of dealing with the question of the reduction 
of capital a careful revision will have to be made. The directors 
are glad to be able to state that almost the whole of the compli- 
cated contentious matters pending on their taking office have now 
been dealt with, and will, it is believed, be shortly disposed of. The 
time is, therefore, near at hand when the necessary reduction of 
capital may be effected, so as to remove the block standing in the 
way of the payment of dividends, and it is accordingly the intention 
of the directors to submit resolutions to the shareholders with this 
object during the autumn, so that the necessary application may be 
made as early as possible after the reopening of the courts. 

TURNER PNEUMATIC TYRE.—The board has issued a circular 
stating that it is proposed to amalgamate the business with that o 
the following companies :—The Beeston Pneumatic Tyre Company 
(Limited), Scott’s Standard Pneumatic Tyre Company (Limited), 
the Woodley Tyre business belonging to the Hyde Imperial Rubber 
Company (Limited)—in one company, having @ capital of 
£1,000,000 and debentures of £300,000, under an agreement with 
the Dunlop Company, and having Lord de la Warr as chairman 
and Mr Harvey du Cros as one of the trustees for the debenture- 
holders. 


UNION DISCOUNT.- ‘1c report for the half-year ended June 30 
states that, including the balance brought forward, and after 
maki rovision for bad and doubtful debts, the gross profit was 
£126,118, Allowing rebate of interest, amounting to ,on 
bills not yet due and deducting current expenses, there remained a 
balance of £57,684. The directors the placing of £10,000 
to reserve fund and the pa t of a dividend at the rate —_ 
cent. per annum for the six months, tax free, carrying fo a 
balance of £15,184. re een al ee = — ene ane its 
£10,834, inst £12, i scoun 

ae . The cash at bankers is stated at £459,401, 
against £457,298; Consols Indian Government and other securities 
at £1,613,107, 


nst £1,587,903; loans, &., £1,555,558, 
£1,740,605 ; and ainst_ 1,507,206; loans, rl, ageieek 16bIa IN. 
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fund, in accordance with the memorandum of association. This 
will absorb £6,723, leaving £69 to be carried forward. 

CAMDEN BREWERY.—The profits for the year ended June 30 
were £39,133, and after placing £7,500 to reserve the directors pro- 
— pay 10 per cent. on the ordinary shares and carry forward 








CHILI TELEPHONE.—The directors, in their annual report to 
March 31 last, state that the balance to the credit of the revenue 
account, including £557 brought from the previous year, is £12,878, 
of which £3,351 has been carried to reserve for depreciation and 
renewals. The directors recommend the payment of a dividend of 
4s per share, less income-tax, being at the rate of 4 per cent. per 
annum, absorbing £8,506, and leaving a balance of £1,020 to be 
carried forward. 

DIRECT UNITED STATES CABLE.—The report for the six months 
ended June 30 states that the half-year’s revenue, after deducting 
out-payments, amounted to £43,892, as compared with £42,456 for 
the corresponding period of 1896, being a difference of £1,435 in 
favour of the half-year under review. Three quarterly interim 
dividends of 2s 6d each per share, amounting to £22,766, have been 
declared and paid during the financial year, and a final dividend of 
2s 6d per share is now propsed, together with a bonus of 2s per 
share, making, with the three interim dividends, 3 per cent. for the 
year, being a total distribution of £36,426. After transferring 
£4,000 to the reserve fund account, the balance of £3,927 on the 
revenue account is proposed to be carried forward. 

DUNLOP PNEUMATIC TYRE.—The report for the period ended 
March 31st last, to be submitted at the general meeting to be held 
in London on the 20th inst., states that the profits from all sources 
from September 30, 1895 (the date from which the company 
acquired the business), to March 31, 1897, before providing for 
interest on debentures, including £14,128 carried forward, amounted 
to £998,824. This sum has been dealt with as follows: Interim 
dividend of 5s per ordinary share, and 6 per cent. per preference 
share paid to members of the Pneumatic Tyre Company, Limited, 
April, 1896, £57,699; in reduction of goodwill, £319,823; 
preliminary expenses written off, 6,803; interest on debentures, 
£18,393, and depreciation on plant, machinery, fittings, and fixtures, 
£3,487, leaving a profit for 11 months and five days of £592,619, 
from this has to be deducted—interim dividend on preference, 
ordinary, and deferred shares, already paid, £110,709; to reserve 
account for rebates, £32,358; and to general reserve account, 
£250,000, leaving a balance of £199,551. Out of this sum, after 
paying £65,000, which represents half-year’s dividend on 5 per cent. 
preference and 8 per cent. ordinary shares, the directors reeommend 
a dividend at the rate of 10 per cent. per annum upon deferred 
shares. This will absorb £100,000, leaving a balance of £34,551 to 
be carried to next account, less commission for managing 
directors. 

EAST AND WEST INDIA DOCK.—The report for the past half-year 
states that the tonnage of shipping from foreign ports entering the 
docks of London during the half-year ended the 30th ult. shows an 
increase of 129,497 tons, as compared with the same period of 1896. 
The weight of goods warehoused in the company’s docks during the 
six months was 560,508 tons, as compared with 477,826 tons during 
the corresponding period of 1896. The stocks of goods in warehouse 
on the 30th ult. were 260,690 tons, showing an increase of 13,790 
tons. The amount of the secured interest reserve fund is now 
£36,254. The balance of the company’s revenue account for the 
half-year is £75,482, and the sum available for payment of arrears 
of interest on deferred debenture stock is £7,104. It is proposed to 
pay 2} per cent. on account of such arrears, absorbing £6,612, and 
the remaining arrears will then stand at £31,594. 

EASTERN TELEGRAPH.—The report for the half-year ended 
March 31 last states that the revenue for the period amounted to 
£479,822, from which are deducted £110,109 for the ordinary 
expenses and £27,544 for expenditure relating to repairs and 
renewals of cables, &c. After providing £3,541 for depreciation of 
spare cable, and £6,254 for income-tax, there remains a balance of 
£332,373, to which is added £41,967 brought forward, making a 
total available balance of £374,340. From this has been paid 
interest on debentures and debenture stock, £30,113; dividend on 
preference shares, £20,296; and an interim dividend of 2s 6d per 
share on the ordinary shares, £50,000, leaving a balance of £273,931, 
out of which the directors have placed £20,000 to the reserve fund 
for maintenance ships, £10,000 to the fire insurance fund, £10,000 
to the land and buildings depreciation fund, and £120,000 to the 
general reserve fund. The directors now recommend the declara- 
tion of a final dividend for the year of 2s 6d per share and a bonus 
of 3s per share, amounting together to £110,000, both payable on 
the 22nd instant, free of income-tax, and making, with the three 
previous payments on account, a total distribution of 13s per 
share, or 6} per cent. for the year on the ordinary shares. The 
balance of £3,931 is carried forward. The revenue includes £34,024 
dividends for the half-year upon the company’s investments in 
other telegraph companies. 

EDISON AND SWAN UNITED.—The report for the year ended 
June 30 last states that the profit and loss account shows a credit 
balance of £34,850. Providing for the interest in respect of the 
debenture stock, there remains a balance of £29,584 available for 
distribution. An interim dividend at the rate of 5 per cent. per 
annum having already been paid in respect of the first half-year 
ended December, 1896, a further payment at the rate of 6 per cent. 
re annum in respect of the second half is recommended, the 

ance of £8,493 being carried forward, as against £5,352 in the 
receding year. The amalgamation of the Manchester Edison 
wan Company, Limited, as agreed upon and approved by the 
shareholders at the ial meeting on November 24, 1396, has been 
completed, and its factory at Broadheath and other effects have 
been taken over, as well as its interest in the Altrincham Electric 
Supply, Limited. 
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EMPIRE OF INDIA AND CEYLON TEA —Th, report 
states that the late earthquake has caused aa ema 1 
on the Assam gardens, but will not, it is belionet 
injuriously affect the results of the year 1897, The in any wyy 
company shows a profit of £30,046 on the year 1896 ins othe 
recommend a dividend of 10 per cent. on the ordi 
the date of payment of calls. The board fy 
out of the year’s profits £15,000 be carried to Tena recomend th 
GLASGOW TRAMWAY AND OMNIBUS. — The 
half-year ended June 30th states that the revenue account 
balance at its credit of £3,171, which, added to the alanes shows 
forward, makes a sum of £3,413. The directors Propose to broughs 
dividend at the rate of one shilling per share, tax free tom 
sum of £1,250 to the reserve fund, leaving a balance of S413 ‘ 
carried forward. he 
GLOBE TELEGRAPH AND TRUST.—The report for the vear 
July 18th states that the net revenue amounted to, including £4 
brought forward, a sum of £187,531. A sum of £127,867 has been 
distributed in interim dividends, leaving an available balance of 
£59,664. The directors recommend a final dividend of 3s 6d 
share on the ordinary shares, making, with previous dj : 
a total dividend for the year of 44 per cent. net, leayi 
carried forward. 4 ving £2,005 toe 
GOLDSBROUGH, MORT, AND CO.—The London board 
dated June 30, regret that they are unable to hand belie ate 
for the payment of interest to that date on the “B"j deben. 
tures stock in the company. They are informed by the head office 
in Melbourne that the profits made for the financial Year ending 
March 31, 1897, have been only sufficient to provide for the interest 
upon the “A” debenture stock for the period, as well as for the 
interest upon the ‘‘ B” debenture stock for the quarter ending upon 
June 350, 1896, which interest was included in the payment made 
on July 1, 1896. They are also informed by the head office that such 
an unsatisfactory result is chiefly owing to the provision thet has | 
had to be made for losses sustained through the , 
GORDON HOTELS.—The report shows that the net profits for 
the year ended May 31, 1897, after payment of the debenture : 7 
interest, amount to £164,231 9s 10d, out of which oi i 
ordinary interim dividends have been paid amo wie | ( 
leaving, with the amount brought forward, a balanedi S392 | 
which it is proposed shall be applied as follows:—Dividends fr jE) 
half-year, less income-tax—Preference shares at 5} percmh pr | 
annum, £22,596; ordinary shares at 10 per cent. per annum, les : | 
| 


it 
i 


amount of interim dividend already paid, £49,300; defemdsum (3) 
for the year, £17,769; transfer to reserve fund, £2000; tae | 
carried forward to next year’s account, £14,247. & 

INTERNATIONAL TEA COMPANY'S STORES.—The Gaeta | 
report for the year ending April 24, 1897, states that, after eriting i 
the transfer fees, &c., and charging directors’ fees, audit ies, i 
depreciations, &c., writing off the balance of the preliminaryexpeum, } 
transferring £4,000 to reserve account, and providing for the pele- i 
ence dividend, also an interim dividend on the ordinary shares, { 
balance is £20,814. To this sum must be added the balance tun 
last account, making a total of £21,517 to be dealt with Its» . 
posed to pay a final dividend of 4 per cent. on the oman share 
(making 7 per cent. for the year), leaving a balance of 7 to be 
carried forward to the next account. 

JOREHAUT TEA.—The report for 1896 states that the tad 
receipts amounted to £95,068, a decrease of £368, and the ts 
ture to £73,099, a decrease of £682. The gross profit is s 
net profit amounts to £18,522, and the sum available for _ 
is £22,955. The directors recommend a dividend at the rate 
per cent., tax free, payable on and after July 5, and that 
carried forward. tht 

LONDON AND ST. KATHARINE DOCKS.—The report states > 
the proportion of profits due to this company from the i 
India Docks Joint Committee for the six — 
amounted to £200,795, and interest, rents, &., 
deducting interest on debentures and loans and debenture sect. 
and the dividend on the preferential and_preference at 
directors recommend an interim dividend for the half. ofp 
rate of 24 per cent. per annum, free of tax, leaving © chipping 
and loss account a sum of £28,052. The tonnage o hone 
foreign ports entering the docks during the six mon with th 
increase of 136 ships and 166,403 tons, as com ane 
corresponding half of the year 1896. The goods lande house 8 
increase of 82,682 tons, and the stock of goods Io re of a 
increase of 13,790 tons; the deliveries show an ee y 
tons. The net revenue earned by the Joint Comm! = es 
£291,007, as against £264,959 in the half-year pe ssi 8 
The directors have carried forward to the ae 
the large amount of £28,052 to — against ’ ale be 
tion due to this company in the second half 0 
companies dividing equally any excess of the 
£475,000. that 

LONDON pam tg Ba! per announce 
for the half-year ended June 30, alter ma 
and renewals, &c., amounting to £35,776, show 
£29,730 against £28,452. This enables a di 
to be paid on the ordinary shares, and 24s 8d per oil 
scrip certificates. The number of passenger 09,311. 
half-year was 52,428,546, and the mileage run ‘ae veer 

LOVELL AND CHRISTMAS.—The rope 
30th states that the directors propose, 
reserve, to pay 12 per cent.on the Te cont. for tt 
months ended June 30th, making in all 1} petits” oy 
and there will still remain £2,019 to be disposes enastion ds 
the directors desire to devote £500 to the — 
lent fund, to be used, as occasion may ; 
who, from accident or ill-health, may 
balance, £1,519, is carried forward. 
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result of the season's working, after deduction of the manager's 
nission, is a profit of £3,919. An interim dividend at the rate 
of 2} per cent. on the ordinary shares has been paid, and a final 
of 74 per cent. on the ordinary shares is now proposed, 

jeaving @ balance of £308 to be carriedforward. 

NATIONAL TELEPHONE.—The report for the half-year ended 
June 30 states that the income amounted to £476,885, as compared 
with £430,768 for the eee _ *, _ a hoerenme of 

The accounts for June, , include e trunk line 
revenue for the first three months of that year, amounting to about 
£20,000, which revenue is now received by the Post Office. The 
working expenses were £266,716, against £224,694, an increase of 
42: The net result, after deducting the Post Office royalties, 
amounting to £43,156, pe 4 wrens of tee oe 
£166,524, an increase o . The rentals carried forward for 

xpired terms of running contracts amounted to £499,963, 
against £438,322. Out of an available balance of £137,259 the 
board premenene © aan at ~ goes —. yo annum, 
free, on the ordinary shares, that ’ x placed to reserve, 
~ that £5,666 be carried forward. The sum of £193,562 has been 
ded on capital account, the bulk of it in the erection of addi- 
tional exchange and private lines. 

NEW INVESTMENT.—The report for the year ending July 10th, 
states that the net revenue amounts to £10,787, to which must be 
added £141, the balance brought forward, making a total of £10,928. 
An interim dividend at the rate of 5 per cent. per annum was paid 
in January — absorbed £4,774, and the directors have placed 
to reserve £1,077, leaving a balance of £5,077. The directors 
recommend that a goer hg at the rate of 5 per cent., less 
jncome-tax, be now paid on the ordinary stock, absorbing £4,774, 
and that the balance of £303 be carried forward. The reserve fund, 
alter adding to the sum mentioned and a further sum of £1,923, 
being profit on sales of investments made by the company and 
commission earned, amounts to £13,000. 
a1. prennegs eee oe report for the year ended 

une ast shows that out of the net trading profit of £67,017 
there has been paid or provided for the sum of £16,380 interest on 
| debentures and loans, leaving a balance of £50,636, which, with the 
) sum of £905 brought forward from the previous year, amounts to 
| £51542. The directors propose to carry to reserve £15,000, and to 

contingencies account £3,000. The preference dividend for the 
will absorb £10,800, and an interim dividend to December 2, 
| was paid to ordinary shareholders at the rate of 10 per cent. 
ee annum. They now propose a dividend for half-year ending 
i une 2, 1897, to ordinary shareholders at the rate of 10 per cent. 
| a, eouene, age ones dividend, 10 per cent. for the 
year, and a bonus of 9s per share (equal to 24 per cent. per annum), 
i, tree of income-tax, leaving to be carried to next year’s account £242. 
| PEEBLES (A. M.) AND SON.—The report for the year ended on 
June 30 last states that the gross profits amount to £25,281 and 
the net profits to £17,976. The dividend on the preference shares 
absorbs £4,272 of this sum, leaving £13,704 available for dividend 
| Soe tinary shares, in respect of which an interim dividend 
| tates —_ = in February. The directors recom- 
aanum, less ieonene-ten, oe al the Tot “alia ad 8 -s 
— ’ “UGA, interim dividenc er 
| ie the year. The payment of this dividend will short 
i= eaving £6,868 to be carried forward to the credit of next 
| Year. 
| _ PEEL RIVER LAND AND MINERAL COMPANY —In the report just 
| — the directors recommend an interim dividend of £12,000, or 
| ie eae Te tax free, on the consolidated stock, pay- 
= IRON.—The annual report shows an undivided profit 
: > The directors regret that, in view of the low prices 
a en year, they cannot recommend a dividend. 
seeks t a cg are eanltting the accounts for the half- 
- — > ". directors have pleasure in naming them 
a. rable a over eighteen years. _For the first half 
ferential on oo the act profits, after paying in full the pre- 
first half of i . ate £6,739, as compared with £5,847 for the 
a year, representing nearly 7 per cent. against 


AL NIGER.—The re 


year 1896 —afte port states that the net profits for the 


£1,665 t writing off £18,010 for depreciation, and placin 
— ee general reserve account, including fire and paiinn 
balance of £1 + Abe £36,048 Os 8d, to which has to be added a 
290. Out’ of 2 rought forward from 1895, making a total of 
emong the sh oe total £14,810 has been already distributed 
council ooo “preg in an interim dividend of 3 per cent. The 
1896 of end the distribution of a final dividend for the year 


3 per cent. : : 
£1,669 to eae —— 6 per cent. for the year, and leaving 


a ANDs AND 80NS.—Tho re 


shows a su port for the half-year ended June 
declares are mlus of £ ae 
& dividend at ‘the rs Out of this it is proposed to 


oS per cent. per annum, tax free, 
credit othe eo 7. This will leave £9,594 to be carried to the 


ROvAL, nsurance fund, which will then stand at £106,245. 
Tune 30 states thet BRENTFORD. —The report for the year ended 
ag imerenss of foe profit, Pane sented, is £45,333, 

has £2,011 compared with last year. A sum of 


and plant been -" ae off by way of depreciation from the property 
debenture inte ; Alter providing for expenses of management, 
Paid, and adding the reciation, and the interim dividends already 
mm of £17 046 ce ooo of £73 brought forward, there remains a 
* dividend dealt with. The directors now recommend 
r cent. per annum on the ordinary 
® previous distribution, makes the dividend 
ordinary shares equal to 9 percent. They also 


a 
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RANITEA.—The report for the year 1896 states that the 
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propose that asum of £10,500 be added to the reserve, bringing it 
up to £30,500, and that the balance of £239 be carried forward. 

STOCK CONVERSION AND INVESTMENT TRUST.—The directors 
intimate that the dividends declared and announced by the North- 
Eastern Railway Company for the two half-years ended June 30 
will, after payment of the dividends due on the 3 per cent. first- 
charge preferred stock, North-Eastern Consols, permit of a payment 
to the deferred charge stock, North-Eastern Consols, for the year 
ended June 30 at the rate of £1 17s 6d per cent. 3 

SAN FRANCISCO BREWERIES.—The report for the year ended 
April 30th last states that the sales of beer have been 214,838 
barrels, as compared wfth 225,567 barrels last year, a decrease of 
10,729 barrels, attributable to the extreme dulness of trade, 
and unfavourable weather. The accounts have been prepared 
as far.as possible on similar lines to last year, so that naam 
holders can readily compare them. They show the earnings 
for the year to have been £42,950, and, after deduction of £30,000 
for debenture interest and £13,752 for depreciation (which has been 
dealt with at the same rates adopted in previous years), the revenue 
shows a deficit of £801. 

SINGLO TEA.—The report for 1896 states that the amount 
standing to the credit of profit and loss account, including a 
balance of £225 from 1895, is £9,624. The board recommend a 
dividend for the year of 5 per cent. on the ordinary shares, carrying 
forward £299. 

SOUTH AFRICAN BREWERIES.—The report for the year ended 
on March 31 states that after placing £25,000, received as premium 
on the issue of new shares, to the reserve fund, and making pro- 
vision for bad debts and depreciation, there remains £52,211 to the 
credit of profit and loss. An interim dividend of 5 per cent. on the 
ordinary shares has been paid, and the directors now recommend a 
further dividend of 74 per cent., tax free, on the ordinary shares 
(making 124 per cent. for the year), carrying £2,023 rien 

TAMPLIN AND SON'S BREWERY, BRIGHTON.—-The report of the 
directors to May 17, 1897, states that the net profits of the business, 
before charging directors’, trustees’, and auditors’ fees,. have 
amounted to £28,328, exclusive of £1,123 interest on investments. 
Thesum now available is £13,218, out of which the directors 
recommend a dividend on the ordinary shares for the half-year at 
the rate of 12 per cent. per annum, free of income-tax, equivalent, 
with the interim dividend already paid, to 10 per cent. for the year 
This will leave £8,118, of which it is proposed to transfer £5,367 to 
the general reserve fund, which will then stand at £40,000, and to 
carry forward to next account £2,750. 

TREDEGAR IRON AND COAL.—The report for the year ended 
April 3 states that the output of coal during the past year was 
889,556 tons, and the weight of coke produced amounted to 69,486 
tons. The net profits on working account for the past year were 
£19,820, and after deducting interest on loans and debentures and 
adding the balance brought forward, the amount available for dis- 
tribution was £17,180. The directors propose to pay a dividend at 
the rate of 1} per cent. per annum on the “ A” shares and the “B” 
stock, which will absorb £10,104, and to write off £5,000 from capital 
account, leaving £2,076 to be carried forward. 

TRUSTEES, EXECUTORS, AND SECURITIES INSURANCE.---The 
report for the year ended May 31 last states that the accounts show 
a further improvement in the position of the corporation. As will 
be seen by the profit and loss account, there is a profit for the year 
of £38,343, and, after providing for the payment of debenture in- 
terest (£18,728), there remains a net profit of £19,615, which, with 
the sum of £1,699 profit realised on the sale of old investments, 
making a total of £21,314, is credited in reduction of the balance 
standing at the debit of profit and loss. As regards values, the 
assets are taken on the present occasion on a basis which appears 
to the directors to be reasonable. It must, however, be understood 
that for the purpose of dealing with the question of the reduction 
of capital a careful revision will have to be made. The directors 
are glad to be able to state that almost the whole of the compli- 
cated contentious matters pending on their taking office have now 
been dealt with, and will, it is believed, be shortly disposed of. The 
time is, therefore, near at hand when the necessary reduction of 
capital may be effected, so as to remove the block standing in the 
way of the payment of dividends, and it is accordingly the intention 
of the directors to submit resolutions to the shareholders with this 
object during the autumn, so that the necessary application may be 
made as early as possible after the reopening of the courts. 

TURNER PNEUMATIC TYRE.—The board has issued a circular 
stating that it is proposed to amalgamate the business with that o 
the following companies :—The Beeston Pneumatic Tyre Company 
(Limited), Scott’s Standard Pneumatic Tyre Company (Limited), 
the Woodley Tyre business belonging to the Hyde Imperial Rubber 
Company (Limited)—in one company, having a capital of 
£1,000,000 and debentures of £300,000, under an agreement with 
the Dunlop Company, and having Lord de la Warr as chairman 
and Mr Harvey du Cros as one of the trustees for the debenture- 
holders. 


UNION DISCOU'T.. ‘1c report for the half-year ended June 50 
states that, including the balance brought forward, and after 
making provision for bad and doubtful debts, the gross = was 
£126,118. Allowing rebate of interest, amounting to 52,607, on 
bills not yet due and deducting current expenses, there remained a 
balance of £57,684. The directors recommend the placing of £10,000 
to reserve fund and the payment of a dividend at the rate of 10 per 
cent. per annum for the six months, tax free, carrying forward a 
balance of £15,184. The balance-sheet shows loans and deposits 
£10,834,382, against £12,692,219, and bills rediscounted £4, 
against £6, _ The cash at bankers is stated at £459,401, 
against £457,298; Consols Indian Government and other securities 
at £1,613,107, against £1,587,903; loans, &c., £1,555,558, 
£1,740,605 ; and bills discounted at £12,848,171, against £16 ; 
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UNION MORTGAGE AND AGENCY OF AUSTRALIA.—The report year ended June 30, 1897, includi i, 


for the year ended December 31 last states that the profit and loss 
account shows that, after payment of interest on debenture stocks, 
£42,710, and including the amount brought forward from December 
31, 1895, there is a balance of £13,354, which amount the direc- 
tors propose to carry forward. The arrangements in connection with 
the Australian Estates and Mortgage Company, Limited, referred 
to in the last report, have been successfully carried out, and it 
will be seen that this company now holds £400,000 five and a- 
half per cent. “B” mortgage debenture stock and £1,229,930 in the 
fully paid share capital of that company; whilst also, as the result of 
those arrangements this company has £77,900 in Consols and other 
securities, of which £44,400 is in Consols, which materially 
strengthens the company’s position. 


UNITED RIVER PLATE TELEPHONE.—The report for the year 
ended March 31 states that the gross receipts in sterling for the 
year in the River Plate were £60,325, as against £48,744 for the 
year before, and the working expenses were £30,204, as against 
£24,967, leaving a profit, after the deduction of debenture interest 
and all London charges less transfer fees and interest on invest- 
ments, of £20,552, as against £14,504. The directors propose to 
transfer £3,000 to depreciation fund, and they recommend a divi- 
dend of 5 per cent., tax free, as against 4 per cent. last year on the 
ordinary share capital, leaving £7,576 to be carried forward. 


MINING COMPANIES. 


ALASKA TREADWELL GOLD.— Messrs N. M. Rothschild and Sons 
announce that a dividend of 374 cents per share has been 
declared, which will be paid by them, on and after the 28th inst., at 
the rate of ls 6d per share. 


ALASKA MEXICAN GOLD.—A dividend of 10 cents per share has 
been declared, payable by Messrs N. M. Rothschildand Sons, on and 
after the 28th inst., at the rate of 4 4-5d per share, being 2s for every 
five shares. 


BONNIE DUNDEE.—The report for the year ended December 31, 
1896, states that the receipts amounted to £19,463 and the expen- 
diture to £18,902, leaving a balance of £561, which, with £1,514 
brought forward, makes a total of £2,075. Out of this sum the 
directors have paid the dividends on the preference shares for the 
year 1896, carrying forward £1,350 to the next account. 


BROKEN HILL PROPRIETARY, BLOCK 10.—The directors’ report 
for the half-year ended March 3lst last states that the net profit 
earned amounts to £23,340, out of which four dividends have been 
paid, absorbing £20,000. The profit earned would have been con- 
siderably greater had the plant been working to its full capacity, 
but owing to several breakdowns and to certain difficulties, which 
have now been overcome, the weekly quantity of crude ore put 
through the mill averaged only 1,629 tons, yielding an average of 
383 tons of concentrates. From the amount at credit of profit and 
loss account the sum of £4,357 has been written off for depreciation, 
leaving a balance staading to the credit of that account of £30,020. 
Notwithstanding the payment of £20,000 in dividends during the 
past half-year and the investment of £1,974 in plant and machinery, 
the surplus of liquid assets is £1,365 in excess of that for the pre- 
ceding six months, amounting to £27,949. 


BROKEN HILL PROPRIETARY.—The following cable has been 
received :—‘‘ The half-yearly statements have been issued showing 
a profit for the six months ending May 3lst last of £147,000. The 
net assets amount to £602,000, and the profit and loss account 
shows a credit balance of £630,000. The average price obtained 
during the half-year for lead was £11 11s 3d per ton, and for fine 
silver 2s 74d per ounce. About 206,000 tons of ore were treated of 
an average assay of 174 ounces silver, and 84 per cent. lead. It is 
proposed to pay dividends quarterly on and after January next. 
The concentrating plant is expected to be started in three months, 
Acting upon the general manager’s recommendation, the board 
have determined to take steps to purchase West Australian gold 
ores for the purpose of treating same. Such an operation would 
appear to be profitable, and the present existing plants are sufficient 
for the purpose.” 

BURMA RUBY MINES.—The report of the directors up to 
February 28th states that the income and expenditure account shows 
a deficiency of £8,019, but this is due to the fact that £23,824 has 
been written off for depreciation. The value of the rubies obtained 
during the year was Ks.7,55,052, against Rs. 4,75,059 in the previous 
year; the expenditure in Burma was Rs.4,74,813 against Rs.3,08,145 ; 
and the total profit on mining was Rs.2,80,239, against a loss oy 
Rs.27,529 in the previous year. A new mining centre has been 
opened at Kyouklongyi, where 11,437 trucks were washed during the 
last four months of the year, and has since been largely developed. 


CROWN REEF COLD.—The report for the year ended March 3lst 
states that the accounts show a net profit of £187,404, after writin, 
off £15,615 for depreciation. The divisible = brought forwa 
from the previous year amounted to £130,849, making a total of 
£318,253. This sum has been dealt with as follows :—Dividend 
No. 16 of 50 per cent. for half-year ended March 31, 1896, £60,000 ; 
dividend No. 17 of 60 per cent. for half-year ended Septem- 
ber 30, 1896, £72,000; transferred to reserve fund on pay- 
ment of dividends, £13,200; leaving the sum of £173,053 to the 
credit of profit and loss account at March 31, 1897. 

DE BEERS CONSOLIDATED.—The London board have received 
information by cable from Kimberley that a dividend of 20s per 
share (40 per cent. per annum) for the six months ended June 30 
has been beamed. Subject to audit, the revenue for the financial 
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ng the diamonds 
£3,750,000, and the expenditure £1,351,000, leaving = ous ae 


£2,399,000, and, after providing for inte 

debentures and all other obligations, thens een sinking end 
£2,092,160, out of which two dividends, amounting to % Prodi of 
have been declared. These figures are exclusive of thet 
carried forward in the last balance-sheet (£329 but amount 
of a decrease in the stock of blue ground of about 3 ,000 


MOSMAN.—The report for 1896 states that the rece 

sources amounted to £9,602, and the expenditure to ei ‘10, on 
with the balence at credit of revenue on December 3, 
£4,083, leaves a debit of £3,725 to be carried forwma ee 


NEW GUSTON.—Cable received :—“ Output for J month 
> gy, ae tons; value estimated, $15,750. ‘Vine poe. 
600; expended on developments, : ; 
Scho Pe pments, $900; machinery repain, 








WITWATERSRAND.—Subjoined is the monthly is of 
a in the Witwatersrand district for May, 18D 
y the Chamber of Mines :— ’ 
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